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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 6-K

REPORT OF A FOREIGN ISSUER
PURSUANT TO RULE 13A-16 OR 15D-16
OF THE SECURITIES EXCHANGE ACT OF 1934

For June 9, 2014

QIWI plc

12-14 Kennedy Ave.
Kennedy Business Centre, 2nd Floor, Office 203
1087 Nicosia Cyprus

(Address of principal executive offices)

Indicate by check mark whether the registrant fiewvill file annual reports under cover of FormB®r Form 40-F.
Form 20-F Form 40-FO

Indicate by check mark whether the registrant logifining the information contained in this Fornaiso thereby furnishing the informatior
the Commission pursuant to Rule 12g3-2(b) undeBeaurities Exchange Act of 1934.

Yes O No
If “Yes” is marked, indicate below the file numbsssigned to the registrant in connection with Ri2g3-2(b):

THIS REPORT ON FORM 6-K IS INCORPORATED BY REFERERMN THE REGISTRATION STATEMENT ON FORM S-8 (FILE
NO. 33:-190918) OF QIWI PLC AND IN THE OUTSTANDING PROSPEQS CONTAINED IN SUCH REGISTRATION STATEMENT




Explanatory Note

The purpose of this Report on Form 6-K is (1) foutdish QIWI's unaudited interim condensed consaihid financial statements for the three
months ended March 31, 2014, which were furnisbettie¢ SEC on a Report on FornkK&dated May 21, 2014, and adding thereto the rtot
the unaudited interim condensed consolidated fimhstatements and (2) to publish an operatingfanahcial review and prospects with

respect to the three months ended March 31, 204 2@14.



Results of Operations

Set out below are our consolidated statements efabipns data for the three months ended MarcR@®13 and 2014:

Three months endec

March 31, 201! March 31, 201« March 31, 201«
(unaudited) (unaudited) (unaudited)
in millions RUB RUB usbD®
Revenue 2,53 3,25¢ 91
Operating costs and expens
Cost of revenue (exclusive of depreciation and
amortization) 1,47¢ 1,68¢ 47
Selling general and administrative exper 542 582 16
Depreciation and amortizatic 26 84 2
Profit from operations 487 90% 25
Impairment of investment in associa — 3 —
Other income 11 — —
Other expense @ 5) —
Foreign exchange gain / (loss), 3 2 —
Share of loss of associal 8 @) —
Interest incomt 4 1 —
Interest expens (6) (11) —
Profit before tax 49( 87¢ 25
Income tax expens (136) (190 (5
Net profit 354 68¢ 19
Attributable to:
Equity holders of the pare 36& 704 20
Non-controlling interest: (12 (1€) —

(M Calculated using a ruble to U.S. dollar exchamage of RUB 35.687 to U.S.$1.00, which was thectdfiexchange rate quoted by the
Central Bank of the Russian Federation as of M&dgt2014.

Revenue

Revenue for the three months ended March 31, 2@EARWB 3,259 million, an increase of 29%, or RUB Willion, compared to the same
period in 2013. This increase was primarily duaridncrease in payment processing fees. Paymecessing fees for the three months ended
March 31, 2014 were RUB 2,756 million, an increas29%, or RUB 619 million, compared to the samequkin 2013. The increase in
payment processing fees resulted primarily fronmarease in payment volumes by 20%, from RUB 15dlion to RUB 149.6 billion.

The number of active kiosks and terminals was 16¥ &6 of March 31, 2014, an increase of 1% compar&thrch 31, 2013. The number of
active Visa Qiwi Wallet accounts was 15.6 milliohat March 31, 2014, an increase of 20% comparddiatach 31, 2013.

Advertising revenue for the three months ended WM& 2014 was RUB 72 million, a decrease of 4688dB 61 million, compared to the
same period in 2013. This decrease was primarigtdueduced advertising by retail banks.

Ancillary revenue for the three months ended M&th2014 was RUB 320 million, an increase of 22%RRdB 57 million, compared to the
same period in 2013, primarily as a result of iasasl revenue from cash and settlement servicesased revenue from rent of space of
kiosks, following our acquisition of Blestgroup Emnprises Limited in December 2013, and increaststdst revenue and gain from currency
swaps, partially offset by a decrease in inter@gemue from agents’ overdrafts.
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Operating expenses
Cost of revenue (exclusive of depreciation and amortization)

Cost of revenue (exclusive of depreciation and aéimadion) for the three months ended March 31, 2024 RUB 1,688 million, an increase
of 14%, or RUB 212 million, compared to the samequkin 2013. Transaction costs were RUB 1,266iarilin the three months ended
March 31, 2014, an increase of 7%, or RUB 82 millicompared to the same period in 2013. We attithis increase in transaction costs
primarily to an increase in total payment volume.

Compensation to employees and related taxes fahtke months ended March 31, 2014 was RUB 30@omjlan increase of 35%, or RUB
79 million, compared to the same period in 2018narily due to an increase in salaries and, tesadeextent, a slight increase in headcount.

Ancillary expenses for the three months ended M&dc2014 were RUB 116 million, an increase of 78¥RUB 65 million, compared to
the same period in 2013. The increase in ancibapenses primarily resulted from an increase irctis of rent of space for kiosks, due to
our acquisition of Blestgroup Enterprise Limiteddaan increase in other expenses, including exgeaesating to our call centers, partially
offset by a decrease in advertising commissions.

Total adjusted net revenue

Total adjusted net revenue for the three montheeiiarch 31, 2014 was RUB 1,877 million, an inceeas46% compared with RUB
1,284 million during the same period in 2013. Aggraet revenue yield increased by 23 bps, fromo4.f28 the three months ended March
31, 2013 to 1.26% for the three months ended Matgt?2014. Excluding inactivity fees, average neereie yield increased by 18 bps, from
0.99% for the three months ended March 31, 2011316% for the three months ended March 31, 2014.

Payment adjusted net revenue was RUB 1,362 miltiothe three months ended March 31, 2014, an aseref 51% compared with RUB
900 million during the same period in 2013. Paynsaljtisted net revenue growth was predominanthedrisy an increase in payment volt
and net revenue yield in the E-commerce, Finari®gaVices and Money Remittances market segments.

Other adjusted net revenue was RUB 515 milliortlierthree months ended March 31, 2014, an incr&fa®4% compared with RUB

383 million during the same period in 2013. Inaityivees for the first quarter were RUB 127 millioampared with RUB 55 million during
the same period in 2013 as such fees were notetidog most of the first quarter 2013. Other adjdgtet revenue excluding revenue from
fees for inactive accounts increased 18% compaittdthe same period in 2013 primarily due to theréased revenue from cash and
settlement services and from interest income.

Sdlling, general and administrative expenses

Selling, general and administrative expenses ®ilihee months ended March 31, 2014 were RUB 58®mian increase of 7%, or RUB
39 million, from the same period in 2013. This #&se was primarily due to an increase of profeasifees, an increase in rent of premises
and related utility expenses, following our relécatto our new headquarters at the end of 201%)@ease in office maintenance expense,
and an increase in bad debt expense, partiallgtffs a decrease in offering expenses and a decikasmpensation to employees and
related taxes.



Depreciation and amortization

Depreciation and amortization for the three momthded March 31, 2014 was RUB 84 million, an inceeafs223%, or RUB 58 million,
compared to the same period in 2013. This incresmdted primarily from capitalization of significefixed assets in the fourth quarter of
2013 following our move to new office premises éme acquisition of new software.

I ncome tax

Income tax for the three months ended March 314 20ds RUB 190 million, an increase of 40%, or RUB Million, compared to the same
period in 2013, primarily due to the increase iearx income. Our effective tax rate decreased byaimately 6 percentage points prima
driven by growth of operations in jurisdictions wibwer tax rates relative to those with higherrabes.

Segment Reporting

Beginning January 1, 2014, we revised our finangpbrting structure such that we have one finamefgorting segment. We decided to
consolidate our previous financial reporting segiseviisa QIWI Wallet and QIWI Distribution, in ordéo better reflect our underlying
business in light of the growing interconnectedrawsinterrelation between Visa QIWI Wallet and QIRNstribution.

Liquidity and capital resources

Our principal sources of liquidity are cash on hadeposits received from agents and consumersemedues generated from our operations.

Our principal needs for liquidity have been, andl likiely continue to be, deposits with merchantsl @ther working capital items, capital
expenditures and acquisitions. Although our curliabilities generally exceed our current assets pelieve that our working capital is
sufficient to meet our current obligations sincedwenot expect our agents to withdraw their degadsithe short term.

Our balance of cash and cash equivalents as ofV&irc2014 was RUB 8,128 million compared to RUB3BT million as of December 31,
2013. Cash and cash equivalents comprise casiks bad cash on hand and short-term deposits witiriginal maturity of three months or
less.

An important part of our credit risk management pagment settlement strategy relies on depositseeagive from agents in advance for
payments made through the kiosks. When a paymamade through a kiosk, we offset these depositssigidne payments we make to the
merchant. For certain agents with whom we have iomjreliable relationships, we provide limitedditsupport in the form of overdrafts
and loans for processing payments.



Similarly, certain of our merchants (primarily Mégm, VimpelCom and MTS) request that we make dépesth them in relation to
payments processed through our kiosks. Whenevestaroer makes a payment to a merchant with whormave made a deposit, that
payment gets offset against the deposit held wighréspective merchant.

As of March 31, 2014, deposits received from agantsindividual customers were RUB 5,553 millioompared to RUB 12,352 million as
of December 31, 2013. As of March 31, 2014, depas#iued to our merchants were RUB 756 million, garad to RUB 1,939 million as of
December 31, 2013.

Capital Expenditures

Our capital expenditures primarily relate to thegusition of IT equipment for our processing systema the acquisition and development of
software that we use in operations. Capital expgarel were RUB 81 million for the three months eharch 31, 2014, relating primarily
expenditures for our new office premises and towsoe purchases, and RUB 12 million for the thremths ended March 31, 2013. As of
March 31, 2014, we had no material capital expeneitommitments.

Cash Flow
The following table summarizes our cash flows f@ three months ended March 31, 2013 and 2014:

Three months endec

March 31, 201 March 31, 201+« March 31, 201«
(unaudited) (unaudited) (unaudited)
in millions RUB RUB usb®
Net cash flow used in operating activitie: (4,49)) (4,187) (117)
Net cash flow used in/generated from investin
activities (540 42¢F 12
Net cash flow generated from financing activities 9 341 10
Effect of exchange rate changes on cash and cash
equivalents 2 1 —
Net decrease in cash and cash equivaler (4,99¢) (3,509 (98)
Cash and cash equivalents at the beginning of the
period 9,94: 11,631 32€
Cash and cash equivalents at the end of the peric 4,94 8,12¢ 22¢

(1) Calculated using a ruble to U.S. dollar exchamdge of RUB 35.687 to U.S.$1.00, which was thecidfiexchange rate quoted by the
Central Bank of the Russian Federation as of M&dgt2014.

Cash flows from operating activities

Net cash used in operating activities for the thmemths ended March 31, 2014 was RUB 4,182 milllmmpared to RUB 4,491 million fq
the same period in 2013. The primary driver fordkeerease in cash used in operating activitiesaméncrease in operating profit before
changes in working capital in the three months dridarch 31, 2014, compared to the three monthsceMtdech 31, 2013 due to increased
profitability. We generally generate negative cistv from operating activities in the first threeomths of the year due to seasonality as we
receive higher deposits from agents immediatelpieethe end of the calendar year to ensure conspayanents can be made during the
Russian Christmas and New Year holidays and a esniiming of payment of deposits with larger nfensts immediately prior to year end
and a return of these deposits during the firstreixths of the following year.
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Cash flows from investing activities

Net cash flows generated from investing activif@sthe three months ended March 31, 2014 was RREBmillion, compared to net ca
used in investing activities of RUB 540 million ftire same period in 2013. The decrease in netussshin investing activities was primarily
due reduced investment in debt instruments.

Cash flows generated from financing activities

Net cash generated from financing activities fer tiree months ended March 31, 2014 was RUB 34ibmitompared to RUB 9 million fc
the same period in 2013. The increase in net casargted from financing activities was primarilyedo borrowing incurred from our
overdraft facility with VTB Bank.

Borrowings

As of March 31, 2014, our outstanding borrowingssisted of loans to our subsidiaries from non-ailiig shareholders of
RUB 133 million, other borrowings of RUB 10 millipand overdrafts, including the VTB Bank overdfatftility, of RUB 316 million. The
VTB Bank overdraft facility is due in December 202l other borrowings (except for overdrafts) alge in 2015-2016.

Off-Balance Sheet Items

We do not have any off-balance sheet financinghgements.



Other Selected Financial and Operating Data

Three months endec
March 31, 201: March 31, 201« March 31, 201+«

(unaudited) (unaudited) (unaudited)

in millions RUB RUB usb®
Payment Adjusted Net Revenur 90C 1,362 38.2
E-commerce 24¢ 38C 10.€
Financial service 18¢ 37t 10.5
Money remittance 71 184 5.2
Telecom 314 31z 8.8
Other 78 111 3.1
Other Adjusted Net Revenue 383 51k 14.4
Total Adjusted Net Revenue 1,28¢ 1,87 52.€
Adjusted EBITDA 611 1,06¢ 29.¢
Adjusted Net Profit 45k 78E 22.C
Payment volume (billion) (@ 124.F 149.¢ 4.2
E-commerce 14.€ 17.4 0.5
Financial service 31.1 47.% 1.3
Money remittance 6.C 13.1 0.4
Telecom 61.€ 58.4 1.€
Other 11.2 13.2 0.4
Payment average net revenue yield 0.72% 0.91% 0.91%
E-commerce 1.71% 2.1&% 2.1&%
Financial service 0.61% 0.7% 0.7%
Money remittance 1.1&% 1.4(% 1.4(%
Telecom 0.51% 0.5%% 0.5%%
Other 0.6% 0.84% 0.84%
Total average Net Revenue Yie 1.02% 1.2€% 1.2€%
Active kiosks and terminals (unit 166,15« 167,71: 167,71:
Active Qiwi Wallet account® 13.C 15.¢ 15.€

(1) Calculated using a ruble to U.S. dollar exchamage of RUB 35.687 to U.S.$1.00, which was thectdfiexchange rate quoted by the
Central Bank of the Russian Federation as of M8dg2014.

(@ Payment volume by market segments and consdligetgment volume consist of the amounts paid bycastomers to merchants
included in each of those market segments lesa-group eliminations

®  Payment Adjusted Net Revenue is calculated adiffezence between Payment Gross Revenue and Paydosts. Payment Gross
Revenue primarily consists of merchant and consdess. Payment Costs primarily consist of commissioagents

) Active VISA Qiwi Wallet accounts calculated oyearly basis, i.e. an active account is an accthatthad at least one transaction
within the last 12 months from the reporting d;



Non-IFRS Financial Measures and Supplemental Finanal Information

This report presents Total Adjusted Net Revenugnteat Adjusted Net Revenue, Other Adjusted Net ReggAdjusted EBITDA, Adjusted
EBITDA margin, Adjusted Net Profit and Adjusted N&fit per share, which are non-IFRS financial sugas. You should not consider
these non-IFRS financial measures as substitutes fsuperior to revenue, in the case of Total Atd Net Revenue, Payment Adjusted Net
Revenue and Other Adjusted Net Revenue; Net Profihe case of Adjusted EBITDA; and Adjusted NgeifR, or earnings per share, in the
case of Adjusted Net Profit per share, each preparaccordance with IFRS. Furthermore, becaussethenl-RS financial measures are |
determined in accordance with IFRS, they are suitefo varying calculations and may not be corapé to other similarly titted measures
presented by other companies. QIWI encouragestongeand others to review our financial informatiorits entirety and not rely on a single
financial measure. For more information regardingal’ Adjusted Net Revenue, Payment Adjusted NeeReg, Other Adjusted Net
Revenue, Adjusted EBITDA, Adjusted EBITDA margingjasted Net Profit, and Adjusted Net Profit perrghancluding a quantitative
reconciliation of Total Adjusted Net Revenue, Pagim&djusted Net Revenue, Other Adjusted Net ReveAdgusted EBITDA and Adjusted
Net Profit to the most directly comparable IFRSafinial performance measure, which is revenue icdlse of Total Adjusted Net Reven
payment revenue in the case of Payment AdjustedReenue, other revenue in the case of Other Aaljuset Revenue and net profit in the
case of Adjusted EBITDA and Adjusted Net Profite $&econciliation of IFRS to Non-IFRS Operating Rissim this earnings release.

Payment Adjusted Net Revenue is the Adjusted NeeRege consisting of the merchant and consumercidéected for the payment
transactions. E-commerce payment adjusted net ueveonsists of fees charged to customers and nresctieat buy and sell products and
services online, including online games, socialvoeks, online stores, game developers, softwardymers, coupon websites, tickets and
numerous other merchants. Financial Services palyatiasted net revenue primarily consists of fdesged for payments accepted on
behalf of our bank partners and microfinance corigsaMoney Remittances payment adjusted net revenomarily consists of fees charged
for transferring funds via money remittance companielecom payment adjusted net revenue primeoitgists of fees charged for payme
to MNOs, internet services providers and pay tsiewi providers. Other payment adjusted net reveousists of consumer and merchant
charged for a variety of payments including mudtidl-marketing, utility bills, government paymergducation services and many others.
Other Adjusted Net Revenue primarily consists @Ereie from inactivity fees, interest on depositd an overdrafts provided to agents, cash
and settlement services and advertising.
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Three months endec
March 31, 201: March 31, 201« March 31, 201«

(unaudited) (unaudited) (unaudited)
in millions, except per share de RUB RUB usb®
Revenue 2,53: 3,25¢ 91.:
Minus: Cost of revenue (exclusive of depreciatiod amortizatior 1,47¢ 1,68¢ 47.:
Plus: Compensation to employees and related 227 30€ 8.€
Total Adjusted Net Revenue 1,28¢ 1,871 52.€
Payment Revenue? 2,08 2,62¢ 73.€
Minus: Cost of payment revenue (exclusive of dejpteam and

amortization)® 1,37 1,51: 42.¢
Plus: Compensation to employees and related tdoesited to

payment revenu® 18€ 247 6.€
Payment Adjusted Net Revenur 90C 1,362 38.2
Other Revenue® 44¢ 631 17.7
Minus: Cost of other revenue (exclusive of deprmiaand

amortization)® 104 17& 4.¢
Plus: Compensation to employees and related tdboesited to

other revenu® 38 59 1.7
Other Adjusted Net Revenue 38¢ 51F 14.4
Payment Adjusted Net Revenur 90C 1,362 38.2
E-commerce 24¢ 38(C 10.€
Financial service 18¢ 37& 10.t
Money remittance 71 184 5.2
Telecom 314 312 8.¢
Other 78 111 3.1
Other Adjusted Net Revenue 383 51k 14.4
Total Adjusted Net Revenue 1,28¢ 1,871 52.€
Net Profit 354 68¢ 19.5
Plus:
Depreciation and amortizatic 26 84 2.4
Other income (11 0) (0.0
Other expense 1 5 0.1
Foreign exchange (loss) gain, | 3 2 0.1
Share of loss of associal 8 7 0.2
Impairment of investment in associa — 3 0.1
Interest incom (4) @ (0.0
Interest expense 6 11 2
Income tax expenst 13€ 19C 5.8
Offering expense 20 — —
Share-based payments expen: 78 79 2.2
Adjusted EBITDA 611 1,06¢ 29.¢

Adjusted EBITDA margin 47.6 % 56.9 % 56.9 %

Net profit 354 68¢ 19.2
Amortization of fair value adjustmen 6 22 0.€
Offering expense 20 — —
Share-based payments expen: 78 79 2.2
Effect of taxation of the above iter (1) (4) (0.7)
Adjusted Net Profit 45E 78E 22.C
Adjusted Net Profit per shar
Basic 8.7¢ 15.0¢ 0.4z
Diluted 8.7t 14.7¢ 0.41
Shares used in computing Adjusted Net Profit pare
Basic 52,00( 52,17" 52,17"
Diluted 52,04¢ 53,07¢ 53,07¢

Calculated using a ruble to U.S. dollar exchange 08RUB 35.687 to U.S.$1.00, which was the offi@ixchange rate quoted by the
Central Bank of the Russian Federation as of M&dcl2014.

Payment revenue primarily consists of the merchadtconsumer fees charged for the payment transac

Cost of payment revenue (exclusive of depreciadioth amortization) primarily consists of transacthmsts to acquire payments from
our customers payable to agents, mobile operdtdesnational payment systems and other pal

The Company does not record the compensatiompboyees and related taxes within cost of reveepamtely for payment revenue
and other revenue, therefore it has been allodatgeen payment revenue and other revenue in giopdo the relevant revenue
amounts for the purposes of the reconciliation gmésd above

Other revenue primarily consists of revenue finattivity fees, interest on deposits and on oadtdiprovided to agents, cash and



settlement services and advertisi
6  Cost of other revenue (exclusive of depreciatind amortization) primarily consists of direct oassociated with other revenue and

other costs, including but not limited to: compditsato employees and related taxes allocatedhieratvenue, costs of calknters an
advertising commission
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Exhibits

99.1 Unaudited interim condensed consolidated finarstatlements for the three months ended March 34
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SIGNATURES
Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly caussdéport to be signed on its behalf
by the undersigned, thereunto duly authorized.

QIWI PLC (Registrant

Date: June 9, 2014 By: /s/ Alexander Karavaev
Alexander Karavae
Chief Financial Office

12



QIWI plc
Unaudited interim condensed consolidated finarstelements

March 31, 2014



QIWI plc
Unaudited interim condensed consolidated finarst@ements
March 31, 2014

Content

Interim condensed consolidated financial statem

Interim condensed consolidated statement of firemaisition
Interim condensed consolidated statement of conemsEte incom:
Interim condensed consolidated cash flow statel

Interim condensed consolidated statement of changeguity

Notes to interim condensed consolidated finan¢&ikements

N abDdhWON



QIWI plc

Interim condensed consolidated statement of firdmaisition

March 31, 2014

(in thousands of rubles, except per share data)

Assets

Non-current assets

Property and equipme

Goodwill and other intangible ass:
Long-term debt instrumen
Long-term loans

Deferred tax asse

Other noi-current asset

Total non-current assets

Current assets

Trade and other receivabl
Shor-term loans

Shor-term debt instrument
Prepaid income ta

VAT and other taxes receivak
Cash and cash equivalel
Other current asse

Total current assets

Total assets

Equity and liabilities

Equity attributable to equity holders of the parent
Share capite

Additional paic-in capital

Other reservi

Retained earning

Translation reserv

Total equity attributable to equity holders of the parent
Non-controlling interes

Total equity

Non-current liabilities
Long-term borrowings
Long-term deferred revent
Deferred tax liabilitie:
Long-term accounts payab

Total non-current liabilities

Current liabilities

Shor-term borrowings

Trade and other payabl

Amounts due to customers and amounts due to t
Income tax payabl

VAT and other taxes payak

Deferred revenu

Other current liabilitie!

Total current liabilities

Total equity and liabilities

The accompanying notes form an integral part of these interim condensed consolidated financial statements.

Notes

As of
December 31
2013 (audited

As of
March 31,
2014 (unaudited

13

21
6,21

7,21
6, 21
21

8,21

10, 2:

21

2

307,50 326,23
2,405,64! 2,375,81
1,376,86. 1,652,48.

10,63" 24,17;
183,33: 214,30
38,39« 38,61
4,322,37 4,631,62.
2,772,29 2,165,40;
65,43( 60,18¢
1,635,29 825,47,
60,53 60,40¢
12,47¢ 38,71t
11,636,91 8,127,67.
159,26« 189,24
16,342,21 11,467,10
20,664,58 16,098,72
907 90¢
1,876,10. 1,876,10.
337,25 421,35
573,60 1,277,93
10,75° 16,54¢
2,798,62 3,592,85

(94,766 (121,89
2,703,86! 3,470,95

109,35: 142,56(

31,62¢ 27,94:
58,63( 47,29¢
7,62t —

207,23 217,80

63E 315,80
16,768,97 11,122,41
831,22 758,75¢
10,82: 82,00¢
95,40: 97,67+
46,23 31,007
192 2,20¢
17,753,48 12,409,96
20,664,58 16,098,72




QIWI plc

Interim condensed consolidated statement of conem®Ethe income

March 31, 2014

(in thousands of rubles, except per share data)

Three months ended (unaudited

March 31, 201:

March 31, 201«

Notes
Revenue 14
Operating costs and expens
Cost of revenue (exclusive of depreciation and aigadion) 15
Selling, general and administrative exper 16
Depreciation and amortizatic
Profit from operations
Other income
Other expense
Foreign exchange gain/(loss), |
Share of loss of associal 4
Impairment of investment in associa 4
Interest incom
Interest expens
Profit before tax
Income tax expens 18

Net profit

Attributable to:
Equity holders of the pare
Non-controlling interest:

Other comprehensive income
Other comprehensive income to be reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign apiens

Total comprehensive income, net of ta

Attributable to:
Equity holders of the pare
Non-controlling interest:

Earnings per share:
Basic, profit attributable to ordinary equity hold®f the parer
Diluted, profit attributable to ordinary equity la@rs of the parer

The accompanying notes form an integral part of these interim condensed consolidated financial statements.

3

2,532,609 3,259,46;
1,476,43 1,688,13
542,90 582,18
26,15¢ 84,29
487,20 904,84
11,05¢ 37t
(1,09€) (5,006)
2,60: (2,059)
(7,691) (7,311)
— (2,909)
4,147 712
(6,259 (10,57:)
489,97 878,08
(136,309 (189,91)
353,66. 688,17
365,33 704,33!
(11,675 (16,15¢)
(2,107) (3,019
351,55! 685,16
363,97 710,12:
(12,420 (24,95%)
7.0z 13.5(
7.0z 13.21



Interim condensed consolidated cash flow statement
March 31, 2014

(in thousands of rubles, except per share data)

Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before income tax® net cash flows generated from

operating activities
Depreciation and amortizatic
Loss on disposal of property and equiprr
Foreign exchange loss (gain), |
Interest income, ne
Bad debt expense, n
Share of loss of associal
Impairment of investment in associa
Sharebased paymen
Other
Operating profit before changes in working capital
Decrease in trade and other receiva
Increase in other asse
Decrease in amounts due to customers and amounts dank:
Decrease in accounts payable and acci
Loans issued from banking operatic
Cash used in operation:
Interest receive
Interest paic
Income tax paic

Net cash flow used in operating activities

Cash flows used in investing activitie

Contribution to associates without change in owmier
Payment for assignment of loa

Purchase of property and equipm

Purchase of intangible ass

Loans issuel

Repayment of loans issu

Purchase of debt instrumel

Proceeds from settlement of debt instrum:

Net cash flow used in/generated from investing aefties

Cash flows generated from financing activitie:

Exercise of option

Proceeds from borrowing

Repayment of borrowing

Net cash flow generated from financing activitie:

Effect of exchange rate changes on cash and casbaémts
Net decrease in cash and cash equivaler

Cash and cash equivalents at the beginning of theepod

Cash and cash equivalents at the end of the peric

QIWI plc

Notes

Three months endec

March 31,
2013 (unaudited

14
16

22

489,97(

26,15¢
2,85¢
(33)
(83,89
51,90¢
7,691

77,68:
1,25¢
573,58t
1,173,57!
(1,299
(251,95
(5,958,93)
(26,029
(4,491,05)
155,83
(3,849)
(128,21
(4,467,29)

(10,97:)
(1,455
(11,267)
4,321
(1,499,95)
979,31

(540,00

8,87(
8,87(
2,26(
(4,996,16)
9,943,161

4,946,99

The accompanying notes form an integral part of these interim condensed consolidated financial statements.
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March 31,
2014 (unaudited

878,08

84,29¢
1,301
2,05:
(63,739
62,43
7,311
2,90:
78,93:
1,02:
1,054,60'
526,91
(31,22)
(72,46%)
(5,655,58)
(4,009
(4,181,75)
73,10:
(6,575)
(160,801)
(4,276,03)

(10,21
(8,471)
(66,037)
(14,799
(11,32%)
72C
(706,841
1,242,31
425 341

5,16¢
336,20
(672)
340,70:
747
(3,509,23)
11,636,91

8,127,67.



QIWI plc
Interim condensed consolidated statement of changeguity
March 31, 2014
(in thousands of rubles, except per share data)

Attributable to equity holders of the parent

Share capital

Number of Non-
shares Additional Translation controlling
issued and paid-in Other Retained Total
Notes outstanding Amount capital reserves earnings reserve Total interests equity
Balance as of December 3:

2013 (audited) 52,118,79 907 1,876,10. 337,25: 573,60« 10,757 2,798,621 (94,766 2,703,86!
Profit (loss) for the perio — — — — 704,33! — 704,33"  (16,15¢) 688,17
Foreign currency translatic — — — — — 5,78¢ 5,78¢ (8,800 (3,017)
Total comprehensive

income — — — — 704,33! 5,78¢ 710,120 (24,95¢) 685,16!
Sharebased paymen 22 — — — 78,93 — — 78,93 — 78,93
Exercise of option 86,88: 2 — 5,16¢ — — 5,17( — 5,17(
Dividends to non-controlling

interest 17 — — — — — — — (2,170 (2,170
Balance as of March 31

2014 (unaudited) 52,205,67 90¢ 1,876,10. 421,35! 1,277,93 16,54! 3,592,85. (121,899 3,470,95

The accompanying notes form an integral part of these interim condensed consolidated financial statements.
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QIWI plc

Interim condensed consolidated statement of changeguity (continued)

Attributable to equity holders of the parent

Share capital

Balance as of December 31
2012 (audited)

Profit (loss) for the perio
Foreign currency translatic

Total comprehensive income

Shar+-based paymen

Dividends (5.69 per shar 17

Dividends to non-controlling
interest 17

Balance as of March 31,

Number of Non-
shares Additional Translation controlling
issued and paid-in Other Retained Total
Notes outstanding Amount capital reserves  earnings reserve Total interests equity
52,000,00 904 1,876,10. 101,12« 569,31 705 2,548,15 (49,31} 2,498,84.
— — — — 365,33« — 365,33« (11,672 353,66.
— — — — — (1,359 (1,359 (748)  (2,10))
— — — — 365,33 (1,359 363,97' (12,42() 351,55!
— — — 77,68 — — 77,68: — 77,68
— — — — (296,000 — (296,000 — (296,000
— — — — — — — (2,099 (2,099
52,000,00 904 1,876,10. 178,80° 638,65 (654) 2,693,81. (63,830) 2,629,98

2013 (unaudited)

The accompanying notes form an integral part of these interim condensed consolidated financial statements.
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QIWI plc
Notes to interim condensed consolidated finan¢&kements
March 31, 2014

(in thousands of rubles, except per share data)

1. Corporate Information and description of business

The interim condensed consolidated financial statemof QIWI plc, formerly QIWI Limited prior to ember 31, 2012 when the
company’s name was changed, (hereinafter “the Cagipand its subsidiaries (collectively “the GroQgdr the three months ended
March 31, 2014 were authorized for issue on May2084.

The Company QIWI plc was registered on February2R6,7 as a limited liability Company OE Investmen€yprus under the Cyprus
Companies Law, Cap. 113. The registered officlhef@Gompany is 12-14 Kennedy Avenue, Kennedy Busi@esntre, 2nd Floor, office 203
P.C.1087, Nicosia, Cyprus. On September 13, 204 @itlectors of the Company resolved to change éimeenof the Company from OE
Investments Limited to QIWI Limited.

The Group operates electronic online payment sysiarRussia, Kazakhstan, Moldova, Belarus, Romamidted States of America (USA),
United Arabic Emirates (UAE) and other countriedlsselectronic payment kiosks and maintains bapkictivity supporting processing of
payments.

None of the direct or indirect shareholders hagrobover the Company. Therefore there is no ultenzrent for the Grou,

Information on the Company’s principal subsidiaigdisclosed in Note 3.

2. Principles underlying preparation of interim condensed consolidated financial statementi

a) Basis of preparation and accounting policie

The interim condensed consolidated financial statémfor the three months ended March 31, 2014 bege prepared in accordance with
IAS 34.

The interim condensed consolidated financial statemdo not include all the information and disates required in the annual consolidated
financial statements, and should be read in cotipmevith the Group’s annual consolidated finansi@tements as of December 31, 2013.

The consolidated financial statements are prepamealhistorical cost basis, except for derivatimaricial instruments that have been
measured at fair value. The consolidated finarstetements are presented in Russian rubles (“Reid)all values are rounded to the nearest
thousand (RUB (000)) except when otherwise inditate



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)

2. Principles underlying preparation of interim condensed consolidated financial statements (continue:

b) Adoption of new and amended IFRS and IFRIC

The accounting policies adopted in the preparaifahe interim condensed consolidated financidkestents are consistent with those
followed in the preparation of the Group’s annuiafhcial statements for the year ended Decembe2(®I13, except for the adoption of the
following new and amended IFRS and IFRIC intergiets as of January 1, 2014, none of which had @nahimpact on the Group’s
financial position or results of operations:

Standard

IAS 36 Recoverable
Amount Disclosures for
Non-Financial Assets

Amendments to IFRS 1
IFRS 12 and IAS 27
Investment Entities

IAS 32 Offsetting
Financial Assets and
Financial Liabilities

IAS 39 Novation of
Derivatives and
Continuation of Hedge
Accounting

IFRIC 21Levies

Content of chang: Effect

These amendments remove the unintended consequaEiE€®S 13 on the  The Group has not provided any
disclosures required under IAS 36. In additionsthamendments require  additional disclosures in the
disclosure of the recoverable amounts for the agsatash-generating units interim condensed financial
(CGUs) for which impairment loss has been recoghmereversed during thestatements. The full disclosures
period. will be included into annual
consolidated financial statements
for the year 201«

These amendments provide an exception to the ddatioh requirement for The changes did not have any
entities that meet the definition of an investmemtity under IFRS 10. The significant effect on the
exception to consolidation requires investmenttiestio account for Company’s financial position or
subsidiaries at fair value through profit or Ic financial results

These amendments clarify the meaning of “curremdly a legally enforceableThe changes did not have any

right to set-off” and the criteria for non-simultsus settlement mechanismssignificant effect on the

of clearing houses to qualify for offsetting. Company’s financial position or
financial results

These amendments provide relief from discontinliedge accounting when The changes did not have any

novation of a derivative designated as a hedgisfgument meets certain  significant effect on the

criteria. Company’s financial position or
financial results

IFRIC 21 clarifies that an entity recognises ailipbfor a levy when the The changes did not have any
activity that triggers payment, as identified bg tielevant legislation, occurs.significant effect on the

For a levy that is triggered upon reaching a mimimthreshold, the Company’s financial position or
interpretation clarifies that no liability shoulé knticipated before the financial results.

specified minimum threshold is reach



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)
2. Principles underlying preparation of interim condensed consolidated financial statements (continue:

c) Standards issued by the IASB but not yet effectivand not yet adopted by EL

Standards issued but not yet effective up to the diissuance of the Company’s financial statemantl not yet endorsed in EU are listed
below. This listing of standards and interpretagi®@sued are those that the Company reasonablgtsxpehave an impact on disclosures,
financial position or performance when applied &itare date. The Company intends to adopt theselatds when they become effective.

Standard Content of chang: Impact and effective datt

IFRS 9 IFRS 9 as issued reflects the first phase of tH&R&work on the replacementhe adoption of the first phase of
Financial Instruments: of IAS 39 and applies to classification and measerat of financial assets @ IFRS 9 will have an effect on the
Classification and financial liabilities as defined in IAS 39. In s#oment phases, the IASB will classification and measurement
Measurement address hedge accounting and impairment of finhasgets. the Company’s financial assets,

but will likely have no impact on
classification and measurements
of financial liabilities. The
Company will quantify the effect

in conjunction with the other
phases, when issued, to present a
comprehensive picture.

Hedge accounting The amendments introduced a new hedge accountidglntogether with
corresponding disclosures about risk managemeivitadbr those applying
hedge accounting. The new model represents a stibstaverhaul of hedge
accounting that will enable entities to bettereefitheir risk management
activities in their financial statements. The m&ghificant improvements
apply to those that hedge non-financial risk, amthese improvements are
expected to be of particular interest to non-finanastitutions.

Own credit As part of the amendments, the changes introdusedeaable entities to
change the accounting for liabilities that they dnalected to measure at fair
value, before applying any of the other requirerm@miFRS 9. This change
accounting would mean that gains caused by a wimgém an entity’s own
credit risk on such liabilities are no longer recisgd in profit or loss. These
amendments will facilitate earlier application bistlong-awaited
improvement to financial reportin



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)

2. Principles underlying preparation of interim condensed consolidated financial statements (continue:

(c) Standards issued by the IASB but not yet effectivand not yet adopted by EU (continued

Standard

IFRS 14
Regulatory Deferral
Accounts

IAS 19

Employee Benefits
entitled Defined Benefit
Plans: Employee
Contributions

Content of chang Impact and effective datt
IFRS 14 allows rate-regulated entities to contireegnising regulatory The Company does not expect

deferral accounts in connection with their fitiste adoption of IFRS. Existir amendments to have a material
IFRS preparers are prohibited from adopting trasdard. Entities that adoptimpact on its future financial
IFRS 14 must present the regulatory deferral adsoam separate line items statements.

the statement of financial position and presentenments in these account

balances as separate line items in the statemgmofif or loss and other

comprehensive income. The standard requires diseen the nature of, a

risks associated with, the entity’s rate regulatiod the effects of that rate

regulation on its financial statemer

These narrow scope amendments apply to contritaifrom employees or The Company does not expect
third parties to defined benefit plans. The objextf the amendments is to amendments to have a material
simplify the accounting for contributions that &mdependent of the number impact on its future financial

of years of employee service. statements.

The Group has not early adopted any standard pirgtztion or amendment that has been issued bot iget effective.

Annual I mprovements to | FRSs 2010-2012 Cycle

Annual Improvements to IFRSs 2010-2012 Cycle islkection of amendments to IFRSs in response thtéggues addressed during the
2010-2012 cycle for annual improvements to IFRSisicludes the following amendments:

. IFRS 2Share-based Payment: Definition of vesting condition

. IFRS 3Business Combinations: Accounting for contingent consideration in a bussieombinatior

. IFRS 80perating Segments: Aggregation of operating segmer

. IFRS 80perating Segments: Reconciliation of the total of the reportable segte’ assets to the ent’s assets

. IFRS 13Fair Value Measurement: Shor-term receivables and payabl

. IAS 16 Property, Plant and Equipment : Revaluation metho— proportionate restatement of accumulated depreaiz

. IAS 24 Related Party Disclosures : Key management personn

. IAS 38Intangible Assets: Revaluation metho- proportionate restatement of accumulated amortiae

10



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)
2. Principles underlying preparation of interim condensed consolidated financial statements (continue:

Annual I mprovements to | FRSs 2011-2013 Cycle

Annual Improvements to IFRSs 2011-2013 Cycle islkection of amendments to IFRSs in response toifsues addressed during the 2011-
2013 cycle. It includes the following amendments:

. IFRS 1First-time Adoption of International Financial Reporting Sandards. Meaning of' effective IFRS’.

. IFRS 3Business Combinations: Scope exceptions for joint ventur

. IFRS 13Fair Value Measurement: Scope of paragraph 52 (portfolio exceptic

. IAS 40Investment Property: Clarifying the interrelationship between IFRS 3 #A& 40 when classifying property as investment
property or owne-occupied property

The changes did not have any significant effedthenCompany’s financial position or financial resul

3. Consolidated subsidiaries

The interim condensed consolidated IFRS finand&kments include the assets, liabilities and firdmesults of the Company and its
subsidiaries. The subsidiaries are listed below:

Ownership interest

As of As of
December 31 March 31,
Subsidiary Main activity 2013 2014
ZAO QIWI (Russia) Operation of electronic paymen
kiosks 100% 10C%
ZAO QIWI-Service (Russie Corporate center of the Gro 10C% 10C%
ZAO QIWI Bank (Russia) Maintenance of electronic
payment systerr 100% 100%
OO0 QIWI International Processing
Services (Russi: Operation of o-line payment: 10C% 10C%
QIWI Payment Services Provider Lt Operation of electronic paymen
(UAE) kiosks 100% 10C%
QIWI International Payment System Operation of electronic payment
LLC (USA) kiosks 100% 100%
TOO OSMP (Kazakhstan) Operation of electronic paymen
kiosks 10C% 10C%
SOOO OSMP BEL (Belarus) Operation of electronic payment
kiosks 51% 51%
SP OO0 OSMP-M (Moldova) Operation of electronic paymen
kiosks 51% 51%
RO SRL United System of Instant Operation of electronic payment
Payments Ltd (Romanii kiosks 51% 51%
IT Billion LLC (USA) Operation of electronic paymen
kiosks 50.5% 50.5%
QIWIUSA LLC (USA) Operation of electronic payment
kiosks 50.5% 50.5%
QIWI WALLET EUROPE SIA Operation of electronic paymen
(Latvia) kiosks 10C% 10C%
K5 Retail LLC (Russia) Sublease of space for electronic
payment kiosks in Russ 10C% 10C%
Blestgroup Enterprises Ltd (Cyprus) Sublease of space for electronic
payment kiosks in Russ 10C% 10C%

11



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)

4. Investment in associate:

The Group has the following associates:

Ownership interest

As of As of
December 31 March 31,

Associate Main activity 2013 2014
QIWI Jordan Ltd. Co. (Hashemite Operation of electronic payment

Kingdom of Jordan) kiosks in Jordal 49% 49%
QIWI BRASIL TECNOLOGIA DE

CAPTURA E PROCESSAMENTO Operation of electronic payment

DE TRANSACOES LTDA (Brazil’ kiosks in Brazil 29.5% 29.51%

The Group’s interest in associates is accounteddimg the equity method in the consolidated finalrstatements. The following table
illustrates summarized financial information of Beoup’s investment in its individually insignifiohassociates:

As of As of
December 31 March 31,
2013 2014
Share of the associat¢ statement of financial position:
Current assel 12,30: 9,64¢
Non-current assel 16,07: 19,52(
Current liabilities (9,695 (9,140
Non-current liabilities (44,97) (53,63)
Net liabilities (26,300 (33,61))
Unrecognized share of losses of associ 26,30( 26,30(
Contribution to associates without a correspondimgnge in ownershi — 10,21«
Impairment of investment in associa — (2,909
Carrying amount of investment in associates — —
Share of the associates’ revenue and net loss fowetthree months
ended March 31, 2014 and 2013:
Revenue 84,39¢ 653
Share of net loss (unrecognized share of losshfeetmonths ended
March 31, 2014 and 2013: (7,69)) (7,31))

Movements in investments in associates for thesthtenths ended March 31, 2014 and 2013 are preskatew:

Three months endec

March 31, 201: March 31, 201+
Investment in associates as of January 100,43t —
Contribution to associates without a correspondimgnge in
ownershig — 10,21«
Impairment of investment in associa — (2,907%)
Share in net losses of associe (7,697 (7,31))
Investment in associates as of March 31 92,74 —

12



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)

5. Operating segments

In reviewing the operational performance of the @rand allocating resources, the chief operatimisa® maker of the Group (CODM),
who is the Croup’s CEO and, prior to the appointtérthe CEO, was the board of directors of theupraeviews selected items of
segment’s statement of comprehensive income.

The financial data is presented on a combined liaise| key subsidiaries and associates reprasgiiie segment net revenue, segment profit
before tax and segment net income. The Group messiue performance of its operating segment by tmong: segment net revenue,
segment profit before tax and segment net incoragr®nt net revenue is a measure of profitabilifindd as the segment revenues less
segment direct costs, which include the same itesithe “Cost of revenue (exclusive of depreciatind amortization)” as reported in the
Group’s consolidated statement of comprehensivenig; except for payroll costs. Payroll costs amusled because, although required to
maintain the Group’s distribution network, they ac# linked to payment volume.

Management reporting is different from IFRS, beeaitisloes not include certain IFRS adjustments whi@ not analyzed by the chief
operating decision maker in assessing the coreatipgmerformance of the business. Such adjustnadfest such major areas as deferred
taxation, business combinations, offering expersfese-based payments and fair value adjustmedtaranrtization thereof, impairment, as
well as nonrecurring items.

Change in presentation of segments in 2014

The development of the business has resulted igrtheing interconnectedness and interrelation betw@IWI Wallet and QIW!I Distributiol
segments. As a result since January 1, 2014 thepGtoes not separate QD, VQW and “Corporate anel’ofegments in the presentation of
operating results to CODM. From January 1, 2014 rélview and analysis is performed by the manageofeéhe Group based on segment
net revenue, segment profit before tax and segnetrincome for the whole Group to develop the ustdeding of the Group’s business.

The respective comparative information for 2013 masented accordingly to conform to the currear yegment presentation.

The segments’ statement of comprehensive incomehéothree months ended March 31, 2014 and 20} #eaented to the CODM are
presented below:

Three months endec
March 31, 201:

(restated) March 31, 201«
Segment net revenu 1,283,641 1,877,23
Segment profit before te 592,82: 978,89:
Segment net income 455,51: 784,61(

Segment net revenue, as presented to the CODNhddhree months ended March 31, 2014 and 201&8dslated as follows:

Three months endec

March 31, 201: March 31, 201+
Revenue under IFR 2,532,69 3,259,46;
Cost of revenue (exclusive of depreciation and digadion) (1,476,43) (1,688,13)
Payroll and related tax: 227,38( 305,90:
Total segment net revenue, as presented to COD 1,283,64 1,877,23

13



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)
5. Operating segments (continued
Change in presentation of segments in 2014 (contiad)

A reconciliation of segment profit before tax tdRIE consolidated net profit before tax of the Gragppresented to the CODM, for the three
months ended March 31, 2014 and 2013, is preséeatied:

Three months endec

March 31, 201: March 31, 201+

Total segment net profit before tax, as presentectCODM 592,82: 978,89:
Amortization of fair value adjustments to intangilsissets

recorded on acquisitions and related impairn (5,545 (21,86%)
Offering expense (19,627 —
Shar+-based paymen (77,689 (78,939
Consolidated profit before tax from continuing opemations

under IFRS 489,97( 878,08

A reconciliation of segment net profit to IFRS colidated net profit of the Group, as presentedhéo@ODM, for the three months ended
March 31, 2014 and 2013, is presented below:

Three months endec

March 31, 201: March 31, 201+
Total segment net profit, as presented to CODN 455,51: 784,61(
Amortization of fair value adjustments to intangilsissets
recorded on acquisitions and related impairn (5,545 (21,86%)
Offering expense (29,627 —
Shar+-based paymen (77,687 (78,939
Effect from taxation of the above iter 1,002 4,36¢
Consolidated net profit under IFRS __ 353,66. __ 688,17

Geographic information

Revenues from external customers are presentedbelo

Three months endec

March 31, 201: March 31, 201«
Russia 2,169,39 2,671,81.
Kazakhstar 184,75t 136,24!
Other 178,54« 451,40:
Total revenue per consolidated income stateme 2,532,69 3,259,46.

Revenue is recognized according to merchants’ place

The Group does not have any single external custameunting to 10% or greater of Group’s revenoenfcontinuing operations both in
three months ended March 31, 2014 and in threelmsartded March 31, 2013.

14



QIWI plc
Notes to interim condensed consolidated finand¢&ksnents (continued)

5. Operating segments (continued

Geographic information (continued)

The Group allocates non-current assets by geogralpteigion based on the principal country of majeerations of a particular legal entity

within the Group:

As of
December 31 As of
March 31,
2013 2014
Russia 2,695,77 2,684,01.
Kazakhstan and oth 17,361 18,031
Non-current assets 2,713,14! 2,702,04:
Non-current assets for this purpose consist of prgpert equipment, intangible assets and goodwill.
6. Long-term and short-term loans
As of March 31, 2014, the provision for impairmeftoans movement was the following:
Provision for
impairment of
Provision for
loans as of Charge for the impairment of
December 31 loans as of
2013 period Write offs March 31, 201+
Loans due from credit institutions (3,44%) — — (3,449
Short term loans and due from legal enti (117,309 (4,560 — (121,860
Total short-term loans (120,759 (4,560 — (125,319
As of March 31, 2013, the provision for impairmeftoans movement was the following:
Provision for
impairment of
Provision for
loans as of Charge for the impairment of
December 31 loans as of
2012 period Write offs March 31, 201:
Loans due from credit institutions (3,449 — — (3,449
Short term loans and due from to individu (10€) — — (106
Short term loans and due from legal enti (60,000 (1,437 — (61,439
Total short-term loans (63,559 (1,437 — (64,980

15



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)

6. Long-term and short-term loans (continued)

The following table demonstrates due dates of ttmu@s loans issued including interest accruedfddarch 31, 2014 and December 31,

2013:
On demanc
and
< 1 month 1-6 months 6-12 months >1 year* Total
Loans receivable as of December 31, 2013 5,39¢ 55,34t 4,69( 10,63 76,067
Loans receivable as of March 31, 2( 2,601 52,32( 5,26 24,17 84,36¢
* Most part of loans receivable in more than one ggaected to be repaid by the end of 2(
7. Trade and other receivables
As of March 31, 2014, trade and other receivabtesisted of the following:
Provision for
Total as of impairment of Net as of
March 31, March 31,
2014 receivables 2014
Cash receivable from aget 1,567,17 (483,209 1,083,96.
Deposits issued to merchal 762,27: (6,229 756,04
Payment processing fees receivable from merct 128,10: (1,247 126,85¢
Receivables for advertisir 82,07 (24,30 57,76¢
Advances issued to vendc 46,80: (2,580 44,22:
Rent receivable 60,19: (21,15Y 39,03}
Other receivables and advan 63,36 (5,859 57,51¢
Total trade and other receivables 2,709,98 (544,579 2,165,40:
As of December 31, 2013, trade and other receigatiasisted of the following:
Total as of Provision for Net as of

December 31

impairment of

December 31

2013 receivables 2013
Cash receivable from aget 932,54 (448,04 484,49¢
Deposits issued to merchal 1,945,37 (6,227) 1,939,14
Payment processing fees receivable from merct 150,56: (1,080 149,48:
Receivables for advertisir 74,73( (24,089 50,64"
Advances issued to vendc 42,76: (1,72¢) 41,03:
Rent receivable 71,27: (5,459 65,81:
Other receivables and advan 46,59 (4,920 41,674
Total trade and other receivables 3,263,83 (491,53) 2,772,29
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QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)

7. Trade and other receivables (continued

Trade receivables aged but not impaired as of Maigt2014 are presented below:

Ageing of receivables (days

As of March 31, 201. Total <30 3060  6C-90  9C-180 18(-36( >36C
Cash receivable from aget 1,083,96. 1,069,37 8,10z 3,96¢ 2,08¢ 71 35¢
Payment processing fees receivable from merct 126,85t 109,18. 16,51: — 1,131 — 31
Receivables for advertisir 57,76¢ 32,79¢ 23,27¢ —  1,50¢ 184 —
Rent receivable 39,03" 19,10: 18,40¢  46& 1,05¢ - =
Total receivables ageing 1,307,621 1,230,45( 66,30. 4,437 5,78 258 39C
Trade receivables aged but not impaired as of DbeeRil, 2013 are presented below:
Ageing of receivables (days
As of December 31, 207 Total <30 30-60 6C-90 9C-180  18C-36C >36C
Cash receivable from aget 484,49¢ 447.64( 16,47¢ 2,14C 13,33( 4,72 19:
Payment processing fees receivable from merct 149,48: 120,52° 28,41¢ 307 227 — 2
Receivables for advertisir 50,64 18,29 19,71« 8,95¢ 3,68 —
Rent receivable 65,81: 25,59¢ 2238 6,417 11,38( 32 —
Total receivables ageinc 750,43¢ 612,06. 86,99( 17,82( 28,61¢ 4,75¢ 19t
For the three months ended March 31, 2014, theigioovfor impairment of receivables movement wasftillowing:
Provision for Provision for
impairment of impairment of
receivables as
of December 31 Charge for the receivables a
of March 31,
2013 period Write offs 2014

Cash receivable from aget (448,04 (35,769 602 (483,209

Deposits issued to merchal (6,227 (48) 42 (6,229

Payment processing fees receivable from merct (1,080 (209) 42 (1,24%)

Receivables for advertisir (24,087 (27€) 54 (24,30%

Advances issued to vendc (1,72¢) (857) 3 (2,580)

Rent receivable (5,459 (15,707 7 (21,159

Other receivables and advan (4,920 (88E) (48) (5,859

Total provision for impairment of receivables (491,53) (53,747 702 (544,579)
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QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)
7. Trade and other receivables (continued

For the three months ended March 31, 2013, theigoovfor impairment of receivables movement wasftillowing:

Provision for Provision for
impairment of impairment of
receivables as receivables as ¢
of December 31 Charge for the
March 31,
2012 period Write offs 2013
Cash receivable from age (288,01) (50,157) 6,481 (331,68))
Deposits issued to merchal (5,296 13C 3 (5,169
Payment processing fees receivable from merct (1,357 112 (36) (1,27¢)
Receivables for advertisir (16,367 (365) — (16,726
Advances issued to vendc (3,02¢) 984 15¢ (1,889
Rent receivable (3,709 (1,937 (34¢€) (5,989
Other receivables and advan (3,809 752 (47 (3,099
Total provision for impairment of receivables (321,55) (50,476 6,214 (365,819

Receivables are non-interest bearing and creditsgrenerally do not exceed 30 days. There is n@inegent for collateral to receive credit.
Interest of 18%-24% per annum is accrued on ovésdgaanted to some agents.

8. Cash and cash equivalents
As of March 31, 2014 and December 31, 2013, cadltash equivalents consisted of the following:

As of
December 31 As of
March 31,
2013 2014
Correspondent accounts with Central Bank of Rudseteration (CB RF) 656,48¢ 312,40:
Correspondent accounts with other ba 6,606,56. 6,002,00:
Shor-term CB RF deposil 1,500,001 —
Other shor-term bank deposit 2,389,61! 1,229,52.
RUB denominated cash with banks and on t 267,85! 225,06t
Foreign currency denominated cash with banks artthod 216,39( 358,68
Total cash and cash equivalent 11,636,91 8,127,67

Cash and shoterm investments are placed in financial institadi@r financial instruments, which are considertetti@time of deposit to ha
minimal risk of default.
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Notes to interim condensed consolidated finand¢&ksnents (continued)

9. Other non-current and current assets

As of March 31, 2014 and December 31, 2013, otbargurrent assets consisted of the following:

As of As of
December 31 March 31,

2013 2014
Lease depos 28,74: 28,74¢
Other 9,64¢ 9,86¢
Total other non-current assets 38,39 38,61+

As of March 31, 2014 and December 31, 2013, otheeat assets consisted of the following:

As of As of
December 31 March 31,

2013 2014
Reserves at CB RF 108,69 133,11
Inventories 19,00« 18,40¢
Prepaid expenst 30,98: 37,23t
Other 584 49C
Total other current assets 159,26 189,24:

* Banks are currently required to post mandatosgrees with the CB RF to be held in non-interesting accounts. Starting from March 1,
2013, such mandatory reserves established by thi c@Bstitute 4.25% for all liabilities. The amoismexcluded from cash and cash
equivalents for the purposes of cash flow staterardtdoes not have a repayment ¢

10. Borrowings

As of March 31, 2014, outstanding borrowings caersi®f the following:

Effective As of
Short-term borrowings interest rate, % Maturity March 31, 201«
VTB overdraft facility agreement 10.2% December 201 315,00t
Bank overdrafts (U.S.$9,70 0% On deman 80%
Total short-term borrowings 315,80!
Effective As of
Long-term borrowings interest rate, % Maturity March 31, 201«
Due to non-controlling shareholders of subsidiarit August 2015 -
(U.S.$2,837,296 an€214,257) 10%-10.5% December 201 132,78
Other Borrowings (U.S.$ 269,450) November-
10% December 201 9,771
Total long-term borrowings 142 ,56(
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Notes to interim condensed consolidated finand¢&ksnents (continued)
10. Borrowings (continued)

Repayments of long-term and short-term borrowirggnming on April 1, 2014, including interest asefallows:

April 1, 2014- March 31, 201! 326,92
April 1, 2015- March 31, 201t 112,96!
April 1, 2016- December 31, 201 40,97(
Total repayment 480,86«
Less interes 22,96¢
Total repayment less interest 457,89¢

As of December 31, 2013, outstanding borrowingsisted of the following:

As of
December 31
Effective
Short-term borrowings interest rate, % Maturity 2013
Bank overdrafts 0% On demant 63%
Total short-term borrowings 63E
As of
December 31
Effective
Long-term borrowings interest rate, % Maturity 2013
Due to non-controlling shareholders of subsidiarie: August 2015 -
(U.S.$ 2,253,796 ar€214,257) 10.¢-10.5% December 201 100,55(
Other Borrowings (U.S.$ 269,450) November-
10.0% December 201 8,801
Total long-term borrowings 109,35:

On September 27, 2013 ZAO QIWI entered into a steonh ruble overdraft facility agreement with barikB for an overdraft up to 85,000
with a commitment fee payable on the total amotithe facility of 0.45% per annum, and interestadalg on amounts drawn and outstanc

at 10.3%. The credit facility is available for 38&ys and to be settled within 365 days. Interegheroutstanding credit facility can be
increased by 1% if a monthly turnover of overddides not exceed the average outstanding loan pu®@0. The overdraft facilities contain
covenants, mainly related to maintaining certauel®f revenue, profitability, debt, as well as tawtual relationships with the three largest
Russian mobile operators as service providerspaaidtaining liquidity at QIWI Bank. The overdraftdility is guaranteed by the CEO of the
Group. There are no amounts drawn and outstandidgriuthis overdraft facility at any reporting dapessented in these financial statements.

On December 31, 2013 ZAO QIWI entered into a skemra ruble overdraft facility agreement with bankB/for an overdraft up to 315,000
with a commitment fee payable on the total amodithe facility of 0.45% per annum, and interestaalg on amounts drawn and outstanc
at 10.3%. The credit facility is available for 38&ys and to be settled within 365 days. Interegheroutstanding credit facility can be
increased by 1% if a monthly turnover of overddides not exceed the average outstanding loan pu®@®0. The overdraft facilities contain
covenants, mainly related to maintaining certauel®f revenue, profitability, debt, as well as tawtual relationships with the three largest
Russian mobile operators as service providerspaaidtaining liquidity at QIWI Bank. The overdra#dility is guaranteed by the CEO of the
Group. There is an outstanding amount under thesdraft facility as of March 31, 2014 — 315,000.
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Notes to interim condensed consolidated finand¢&ksnents (continued)

11. Trade and other payables
As of March 31, 2014 and December 31, 2013, thaiBsoaccounts payable and other payables consistie following:

As of
December 31 As of
March 31,
2013 2014
Payables to merchants 3,305,53 4,452 14,
Deposits received from aget 9,203,94 2,347,38.
Deposits received from individual custom 3,147,67. 3,205,63!
Payment processing fees payable to ac 545,04: 403,25
Accrued expense 170,54. 208,92:
Payables to vendo 351,10: 408,17-
Payables for rer 22,57 32,11(
Payables to employe: 18,741 61,29"
Other advances receiv: 3,80¢ 3,49¢
Total trade and other payables 16,768,97 11,122,41

12. Amounts due to customers and amounts due to banl
As of March 31, 2014 and December 31, 2013, amadugso customers and amounts due to banks cahsitee following:

As of As of
December 31 March 31,

2013 2014
Due to banks 95,97 7,67¢
Due to customers: individua 285,44( 357,95°
Due to customers: legal entiti 449,80 393,12:
Total amounts due to customers and amounts due tahks 831,22¢ 758,75¢

Amounts due to customers and amounts due to bardstive interest up to 1% and are due on demand.

13. Property and equipment

During the three months ended March 31, 2014, tloeiGacquired assets with a cost of 40,009 (threeths ended March 31, 2013: 10,972).
The main additions were processing servers andeagng equipment.

As of March 31, 2014 the Group did not identify anglicators of property and equipment impairment.

14. Revenue

Three months endec

March 31, 201: March 31, 201«
Payment processing fe 2,136,53 2,755,601
Revenue from advertisir 133,37: 72,34t
Interest revenue from ag’s overdrafts 54,52: 43,20
Interest revenue and gain from currency sw 86,00: 123,22(
Revenue from rent of space for kios 14,68 72,91:
Cash and settlement servic 89,13’ 172,32
Other revenu 18,43t 19,85
Total revenue 2,532,69 3,259,46.
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Notes to interim condensed consolidated finand¢&ksnents (continued)
14. Revenue (continued

For the purposes of consolidated cash flow statgrfieerest expense/(income), net” consists offthlmwing:

Three months endec

March 31, 201¢ March 31, 201«
Interest income classified as part of reve (86,007) (123,220
Gain from currency swaps classified as part of mee — 49,62°
Interest income from non-banking loans classifiegasately in
the consolidated statement of comprehensive inc (4,147 (712)
Interest expens 6,251 10,57
Interest income, net, for the purposes of consolided cash
flow statement (83,89) (63,739

15. Cost of revenue (exclusive of depreciation and amiization)

Three months endec

March 31, 201¢ March 31, 201«
Transaction cost 1,184,78: 1,266,40.
Compensation to employees and related t 227,38( 305,90:
Advertising commissiol 23,09: 12,48:
Cost of rent of space for kios 6,607 37,17¢
Other expense 34,56: 66,17
Total cost of revenue (exclusive of depreciation an
amortization) 1,476,43 1,688,13.

16. Selling, general and administrative expense

Three months endec

March 31, 201! March 31, 201«
Compensation to employees and related t 331,10° 317,97
Rent of premises and related utility exper 39,26: 55,00¢
Bad debt expens 51,90¢ 62,43t
Office maintenance expens 24,47¢ 35,82:
Telecommunication and internet expen 9,65¢ 9,172
Travelling and representation expen 10,941 12,29¢
Advertising and related expens 7,44 7,40¢
Professional fee 4,511 39,34¢
Other tax expense 26,41¢ 16,45(
Bank service: 2,32¢ 2,43¢
Offering expense 19,62: —
Other operating expens 15,22¢ 23,831
Total selling, general and administrative expense 542,90¢ 582,18t
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Notes to interim condensed consolidated finand¢&ksnents (continued)
17. Dividends paid and proposec
Dividends paid and proposed by the Group are pteddyelow:

Three months endec
March 31, 201: March 31, 201«

Proposed, declared and approved during the perioc
(Three months ended March 31, 2013: Final dividend
2012: 296,000 or 5.69 per shai 296,00( —

Paid during the period: — _

Proposed for approval (not recognized as a liabilit as of
March 31):
Three months ended March 31, 2014: Final dividemd f
2013: U.S.$ 16,700,349 or U.S.$ 0.32 per st
Interim dividend for 2014: U.S.$ 15,139,646 or $.S.
0.29 per share
(Three months ended March 31, 2013: Interim divitiem
2013: U.S.$ 2,125,000 or 0.04 per she 65,961 1,136,27
Dividends payable as of March 3: 296,00( —

During the three months ended March 31, 2014, S® QSMP-M (Moldova) proposed and declared dividedson-controlling
shareholders in the amount of 2,170. Dividends pleyas of March 31, 2014, relates to dividends pkyhy QIWI Bank and SP OOO
OSMP-M (Moldova) to non-controlling shareholderghie amount of 21 and 2,170 accordingly.

During the three months ended March 31, 2013, S® @QSMP-M (Moldova) proposed dividends to non-calfitrg shareholders in the
amount of 2,099. Dividends payable as of March2®1,3, relates to dividends payable by OOO OSMP-MI{idva) to non-controlling
shareholders in the amount of 2,099 and divideragsiple by QIWI Bank to non-controlling shareholdierthe amount of 7.

Dividend payable as of
March 31, 201! March 31, 201«

Total amount of dividends payable to shareholdedsreon-
controlling shareholdel 298,10¢ 2,191

The Company itself is a holding company, and mgjaf its consolidated earnings are earnings dbitsign subsidiaries. Earnings of its
foreign subsidiaries are not easily distributablé¢hie Company due to currency control restrictioasation of dividends and other restrictic

18. Income tax

The Company is incorporated in Cyprus under ther@yompanies Law, but the business activity ofGheup and its associates is subject
to taxation in multiple jurisdictions, the most ificant of which include:

Cyprus

Starting from January 1, 2013, the Company is siiligel2.5% corporate income tax applied to itsldwside income (prior to that it was
10%). Gains from the sale of securities/titles|(idang shares of companies) either in Cyprus ooathare exempt from corporate income tax
in Cyprus. Capital Gains Tax is levied at a rat@@¥ on net profits from disposal of immovable pdp situated in Cyprus or of shares in
companies which own immovable property situate@yprus (unless the shares are listed on a recafjsibek exchange). Dividend income
is unconditionally exempt from Income Tax. In certeases dividends received from abroad may beestityy defence contribution at the rate
of 20% for the year 2013 and 17% for 2014 and tifeze
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Notes to interim condensed consolidated finand¢&ksnents (continued)
18. Income tax (continued)
Cyprus (continued)
Under certain conditions interest income may bgesuitbo defence contribution at the rate of 309416 April 29, 2013). In such cases this

interest will be exempt from corporation tax.

The Russian Federation

The Company'’s subsidiaries and associates incagzbia the Russian Federation are subject to catpancome tax at the standard rate of
20% applied to their taxable income. Withholding ¢d 15% is applied to any dividends paid out o6Ra, reduced to as low as 5% for some
countries (including Cyprus), with which Russia kasible-taxation treaties.

Kazakhstan

The Company’s subsidiaries incorporated in the Kagtan are subject to corporate income tax attdredard rate of 20% applied to their
taxable income.

The major components of income tax in the interanaolidated statement of comprehensive income are:

Three months endec

March 31, 201! March 31, 201«
Current income tax expense (157,06 (231,509
Deferred tax benef 20,76( 41,59
Income tax expense for the yea (136,309 (189,91)

Theoretical and actual income tax expense is réleahas follows:

Three months endec

March 31, 201! March 31, 201«
Profit before tax 489,97( 878,08
Theoretical income tax expenses at the Company'sata of
12.5% (Cyprus (61,24¢) (109,76))
Increase resulting from the tax effect of:
Non-deductible expense and not recognized inc (22,019 (20,707
Tax on dividend: (22,487 (16,045
Effect of income of subsidiaries taxed at differeates (27,977 (21,165
Unrecognized tax asse (2,597 (22,239
Income tax expense (136,309 (189,91)

During the three months ended March 31, 2014 ad@® #e Group does not recognize deferred tax assated to tax loss carry forward in
the amount of 22,239 (three months 2013 — 2,598t Romania, K5 and QIWI USA because the Grdaps not believe that the
realization of the related deferred tax assetsabable.
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Notes to interim condensed consolidated finand¢&ksnents (continued)

19. Commitments, contingencies and operating risk
Operating environment

Russia continues economic reforms and developnfet#t legal, tax and regulatory frameworks as reggiby a market economy. The future
stability of the Russian economy is largely dependgon these reforms and developments and thetiefeess of economic, financial and
monetary measures undertaken by the government.

The Russian economy is vulnerable to market dowstand economic slowdowns elsewhere in the wofié. global financial crisis has
resulted in uncertainty regarding further econognmwth, availability of financing and cost of cagjtwhich could negatively affect the
Group'’s future financial position, results of op@as and business prospects.

Management believes it is taking appropriate messtar support the sustainability of the Group’sifiess in the current circumstances.

Taxation

Russian and the CIS’s tax, currency and custonislédign is subject to varying interpretations, am@dnges, which can occur frequently.
Management’s interpretation of such legislatiompglied to the transactions and activity of the @rmay be challenged by the relevant
regional and federal authorities. Recent eventsimiRussia and the CIS suggest that the tax atitegre taking a more assertive position in
its interpretation of the legislation and assesdmand as a result, it is possible that transastéomd activities that have not been challenged in
the past may be challenged.

Due to its international structure, the Group isjeat to permanent establishment and transfermuridsks in various jurisdictions it operates
in. The Group manages the related risks by lookints management functions and risks in varioustites and level of profits allocated to
each subsidiary. If additional taxes are assesgbd@spect to these matters, they may be matditi@.new Russian transfer pricing
legislation, which came into force on January 1L2@&llows the Russian tax authority to apply tfanpricing adjustments and impose
additional profits tax liabilities in respect of &ontrolled” transactions if the transaction gridiffers from the market level of prices. The list
of “controlled” transactions includes transactipesformed with related parties and certain typesro$s-border transactions. The Group will
determine its tax liabilities arising from “contled” transactions using actual transaction pri€ag to the uncertainty and absence of current
practice of application of the current Russiandfanpricing legislation the Russian tax authositieay challenge the level of prices applie
the Group under the “controlled” transactions acctiae additional tax liabilities unless the Gros@ble to demonstrate the use of market
prices with respect to the “controlled” transactipand that there has been proper reporting tRtissian tax authorities, supported by
appropriate available transfer pricing documentatio

The Group’s operations and financial position wdhtinue to be affected by Russia and the ClSipalitdevelopments, including the
application and interpretation of existing and fetlegislation and tax regulations. Such possibioences and their effect on the Group
could have a severe impact on the Group’s opematioiits financial position in Russia and the CIS.

While management believes, it is taking appropniagasures to support the sustainability of the @sobusiness in the current
circumstances, unexpected further deterioratidhénareas described above could negatively affiecGroup’s results and financial position
in a manner not currently determinable.
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Notes to interim condensed consolidated finand¢&ksnents (continued)
19. Commitments, contingencies and operating risks (cdimued)

Government regulation of the electronic payment syems, and advertising

In certain jurisdictions where the Group operaties,legislation on e-payments is not yet matureigamigveloping, and no assurance can be
made that if such legislation is changed or the legislation adopted it will be beneficial to thed@p’s business. From time to time, the
Group may also be subject to the investigatiorteénarea of anti-money laundering by the regulataorities. The subject of investigation
varies and may include alleged violations of thes$tan law on advertising, in particular relateddosents from the Group’s consumers for
sending them SMS advertising messages. Historictypenalties imposed on us as a result of suastigations were insignificant. In
addition, the Group generally disputes them inrthiemal course of business, and expects to be abésolve such disputes in Group’s favor.
In addition, there is a lot of uncertainty regardfature legislation on taxation of e-payments|uding in respect of the place of taxation.
Subsequent legislation and regulation and inteapioets thereof, litigation, court rulings, or otlerents could expose the Group to increased
costs, liability and reputational damage that cddde a material adverse effect on the Group’siessi, financial condition and results of
operations.

Starting from November 2013, certain mobile netwoplerators introduced measures to limit the nurob&MS delivered to their customers.
These measures may substantially increase thédedslivering SMS to the Group’s consumers, ad aglimit the amount of such SMS
delivered. As a consequence, the Group’s managesmpetts that SMS advertising revenues may be rabyanegatively affected going
forward.

Anti-Trust Investigation in Kazakhstan

In March 2012, Group’s subsidiary in Kazakhstandnee subject to the anti-trust investigation conelddty the Competition Protection
Agency of the Republic of Kazakhstan, or the Agemoncerning alleged abuse of its dominant elearpayment market position in this
country. The maximum liability to which the Grougrncbe exposed is a penalty equal to 10% of thentevearned as a result of market ak
plus confiscation of the full amount of such reventihe maximum liability is determined in referemsaot more than one year of such
revenues. No fine has been levied as a resulteohtrestigation, but the Agency has issued an dalezctify violations of the anti-trust
legislation. The Group has complied with the orderd has taken actions to remedy applicable faluree Group expects similar
investigations by the Agency in future to recurt tannot reliably estimate at this time the amowfitdaims that can be brought against the
Group in the future in connection with them.

In March 2014, Group’s subsidiary in Kazakhstarereed a request from anti-trust authorities foomiation related to Group subsidiary’s
business in the framework of analysis of the Kagtki market of payments for goods (works, servittesligh payment terminals. As of the
date hereof the Group sent the information reqdest¢he anti-trust authorities.

26



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)
19. Commitments, contingencies and operating risks (cdimued)

Risk of cybersecurity breach

The Company stores and/or transmits sensitive datdy as credit or debit card numbers and mobi@@mumbers, and the Company has
ultimate liability to its consumers for the failui@ protect this data. The Company has experiehoeaches of its security by hackers in the
past, and breaches could occur in the future. ¢h sircumstances, the encryption of data and gifeective measures have not prevented
unauthorized access and may not be sufficientdegmt future unauthorized access. However, anyduiteach of the system, including
through employee fraud, may subject the Compamyaterial losses or liability, payables to othermpant systems, fines and claims for
unauthorized purchases with misappropriated crediebit card information, identity theft, imperstion or other similar fraud claims. In
addition, misuse of such sensitive data or a cyoesty breach could result in claims, regulatayusiny and other negative consequences.

Insurance policies

The Group holds no insurance policies in relatmitd assets, operations, or in respect of pulahility or other insurable risks. There are no
significant physical assets to insure. Managemastdonsidered the possibility of insurance of bessrinterruption in Russia, but the cost of
it outweighs the benefits in management’s view.

Legal proceedings

The Group has been and continues to be the sudfjezgal proceedings and adjudications from timérte, none of which has had,
individually or in the aggregate, a material adedrspact on the Group. Management believes thatetselution of all business matters will
not have a material impact on the Group’s finang@ition or operating results.

Cyprus issue

The Cyprus economy has been adversely affectedtfierarisis in the Cyprus banking system in confiemcwith the inability of the Republ
of Cyprus to borrow from international markets. dgesult, the Republic of Cyprus entered into niegjohs with the European Commission,
the European Central Bank and the Internationaléflmy Fund (the “Troika”)for financial support, which resulted into an agneat and th
Eurogroup decision of March 25, 2013. The decisiotuded the restructuring of the two largest bainkSyprus Laiki Bank and Bank of
Cyprus. During 2013 the Cyprus economy contraatetthér with a decrease in the Gross Domestic Ptoduc

Following the positive outcome of the first, seca@mdl third quarterly reviews of Cyprus’s economioggamme by the European
Commission, the European Central Bank and theriat&mal Monetary Fund during 2013, the Eurogrongogsed the disbursement of the
scheduled tranches of financial assistance to Gypru

The Group’s assets domiciled in Cyprus are notisigmt, and on this basis the directors and mamege do not anticipate any material
impact on the future recovery of the Group’s asBets the resolution of this issue.

27



QIWI plc

Notes to interim condensed consolidated finand¢&ksnents (continued)
19. Commitments, contingencies and operating risks (cdimued)

QIWI Bank issues

The legal meaning of the prepaid cards in accomarith the existing law is not clear, the Groupdiseconsider them as a different form of
payment not expressly provided but not prohibitgdRlnssian law.

At the end of March, 2014 QIWI Bank received amagm of the Bank of Russia on this issue accordinghich prepaid cards are classified
as electronic payment instruments as the Bank esRpresumes that there are no other forms of gatamthan expressly provided by law.
The Group realizes that based on the aforesaidaopithe Bank of Russia may further issue an imsion to rectify discovered violations. As
a result QIWI Bank may be subject to fines andfifittonal regulations which may impact QIWI Bank'ssiness and results of operations in
the future.

Russian de-offshorization

Recent legislative initiatives in the context ofsRia’s tax policies aimed at combating tax bassiencand profit shifting indicate that the
level of potential risks associated with the opaastructure and ownership structure of groupsoofipanies may grow in the foreseeable
future.

The initiatives include proposals to establishaiw such international concepts and approacheszativn of controlled foreign companies”,
“tax residence of organizations” and “actual reeipi(owner) of income”. There are measures to asgdhe level of coperation with foreig
tax authorities and information exchange regardiegapplication of international double taxatiossaties.

It is also expected that tougher administrative eirdinal sanctions will be introduced for illegzdpital export, tax evasion, and so on.
Particular close attention will be paid to the tisare of companies’ beneficiaries where thereieas to State procurement orders, subsidies
and other types of State support.

The establishment of such measures in law will Fsignificant impact on the conduct of businesRiissia and may in the future result in
additional tax risks for existing holding structsre

Operating lease commitments

The Group has commercial lease agreements of dftiddings and kiosk places. The leases have aragedife of between one (for kiosk
places) and seven (for office buildings) yearsalt#ase expense for the three months ended M2@dH, is for rent of office places 49,977
(three months 2013 — 34,817) and for kiosk places 37,173 (three months 2013 — 6,607).

Future minimum lease rentals under non-cancellapdgating lease commitments for office premisesfddarch 31, 2014 are as follows:

Within one yeal 150,61«
After one year but not more than five ye 469,16(
More than five year 135,98¢
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19. Commitments, contingencies and operating risks (cdimued)

Pledge of assets

As of March 31, 2014 the Group pledged debt insemits with the carrying amount of 400,000 (2013 6,@00) as collateral for merchants,
1,136,653 (2013 — 1,083,574) as collateral for \bEBk guarantee issued to VISA and 509,007 (201&2,782) as coverage for supporting
its short-term overnight credit facility at CB RF.

20. Balances and transactions with related partie

The following table sets forth the total amountrahsactions entered into with related partiegterthree months ended March 31, 2014 and
three months ended March 31, 2013, as well as tedawith related parties as of March 31, 2014 aaceinber 31, 2013:

Amounts
Amounts Cash due
owed by owed to to related
related related party
Category of related party parties parties customers
As of March 31, 2014
Associate: 5,73( — —
Key management personnel of the entity or its gareal.:
Short-term benefits — (9,474) —
Other operations 1,581 — (298,474)
Other related parties (A) (E 28,02¢ (406,92 (7,679
As of December 31, 201
Associate: 5,25¢ — —
Key management personnel of the entity or its gareal.:
Short-term benefits — (14,016) —
Other operations 1,581 — (229,585)
Other related parties (A) (E 30,18¢ (533,63) (3,829
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Balances and transactions with related parties (cdimued)

Transaction
Sales tc costs to Interest
related related Operating paid/
Category of related party parties parties expense: (received
Three months ended March 31, 201
Associate: 72¢ — — 71z
Key management personnel of the entity or its garedal.:
Short-term benefits (C) — — (40,242) —
Share-based payments — — (8,169) —
Other operations — — (2,757) —
Other related parties (A) (E 80,86¢ (62,970 (2,88%) (2,507)
Three months ended March 31, 201
Associates 21,43. D — 2,91«
Key management personnel of the entity or its gareal.:
Short-term benefits (C) — — (29,855) —
Share-based payments — — (24,323) —
Other operations — — — —
Other related parties (# 28,11( (3649) (1,790 (1,319

Other related parties mostly include transactibias &re described below:

(A)

(B)

(©)

Other related parties include a group of conigsuigontrolled by one of the shareholders thatacherchants. Revenue accrued by the
Group from these related parties for the three hahded March 31, 2014 in the amount of 29,85@&timonths ended March 31,
2013 — 28,021) represents payment processing@aess.of revenue incurred from these entities byGhaup for the three months ended
March 31, 2014 and three months ended March 313 B0fot significant. The terms of this commissisrangement were entered into
on arm’s length terms and do not deviate in anyenetaspect from the terms that the Group wouldinsimilar contracts with non-
related parties

Since June 7, 2013 other related parties ircludroup of companies under common control with afrthe Group’s shareholders
described in the previous paragraph above, whithsaboth merchants and agents for the Group ahadi@ a mobile network operator,
which is one of the Group’s top three customerseRae accrued to the Group by these related pdotidse three months ended
March 31, 2014 in the amount of 50,860 (three meetided March 31, 2013nH) represents payment processing fees. Costvefnee,
incurred to these entities by the Group for the¢hmonths ended March 31, 2014 in the amount 6tB#de months ended March 31,
2013 — nil) represents transaction costs. The tefittis commission arrangement were entered intara’s length terms and do not
deviate in any material aspect from the terms Tt Group would use in similar contracts with -related parties

Short-term benefits of key management comprash remuneration of the members of the Board mfdbrs and key management.
Cash remuneration of the members of the Board ddrs (each a “Director” and collectively, “Ditecs”) of the Company amounted
to 40,242 the three months ended March 31, 20tdgtimonths ended March 31, 2(- 29,855).

The above stated balances and transactions hamesh&mred into on terms as described above ortagbr the parties, are not secured, nor
bear interest except that disclosed above and ta M@ None of these balances has been impaired.
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21. Financial instruments

The Group’s principal financial instruments comprisans receivable, trade and other receivablede tand other payables, cash and cash
equivalents, long and short-term debt instrumentstarrowings. The Group has various other findrasaets and liabilities such as options
over the shares of subsidiaries and associatehahige directly from its operations. During thegehe Group did not undertake trading in
financial instruments.

The fair value of the Group’s financial instrumeassof March 31, 2014 and December 31, 2013, isepted by type of the financial
instrument in the table below:

As of December 31, 201 As of March 31, 2014

Carrying Fair Carrying Fair

amount value amount value
Financial assets
Cash and cash equivalel LAR 11,636,91 11,636,91 8,127,67.  8,127,67.
Trade and other receivabl LAR 2,717,60: 2,717,60: 2,110,14: 2,110,14.
Debt instrument HTM 3,012,15: 3,013,97! 2,477,95! 2,481,01:
Shor-term loans LAR 65,43( 65,43( 60,18¢ 60,18¢
Long-term loans LAR 10,63 10,63: 24,171 24,171
Total financial assets 17,442,73 17,44455 12,800,13 12,803,20
Financial liabilities
Long-term borrowings FLAC 109,35: 109,35: 142,56( 142,56(
Shor-term borrowings FLAC 63E 63E 315,80! 315,80!
Trade and other payabl FLAC 16,776,59 16,776,59 11,122,41 11,122,41
Due to bank: FLAC 95,97 95,97 7,67¢ 7,67¢
Bank's custome’'s account: FLAC 735,24 735,24 751,08( 751,08(
Total financial liabilities 17,71781 17,717,81 12,339,563 12,339,53

As of March 31, 2014 and December 31, 2013 the @h@as unrecognized gain on debt instruments iutheunt of 3,063 and 1,822
correspondingly.

Financial instruments used by the Group are indudene of the following categories:

. LAR —loans and receivable

. AFS - available-for-sale financial asset

. FLAC —financial liabilities at amortized cos

. HTM - helc-to-maturity financial asset

The fair value of the financial assets and lialeiitincluded at the amount the instrument couldXmanged in a current transaction between
willing parties, other than in a forced or liquitat sale.

The following methods and assumptions were usedtimate fair values:

. Cash and cash equivalents, short-term invedsrrd accounts receivable and payable, otherrduassets and liabilities approximate
their carrying amount largely due to sl-term maturities of these instrumer

. Non-current financial liabilities is estimated by dismting future cash flows using rates currentlyilaide for debt of similar terms and
remaining maturities
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Long-term fixed-rate assets are evaluated by tloeiGbased on parameters such as interest ratesfjspeuntry risk factors and individual
creditworthiness of the customer. Based on thisuati@n, impairment is taken into account for thipected losses of these receivables. As of
March 31, 2014 the carrying amounts of such ret#@& net of allowances, are not materially différieom their calculated fair values.

Long term and short-term investments include debuisties carried at amortized cost and mainly isbrd treasury bills of Ministry of
Finance of Russia and promissory notes of varigunk$.

The Group uses the following IFRS hierarchy foredetining and disclosing the fair value of finandratruments by valuation technique:
. Level 1: Quoted (unadjusted) prices in active m@rker identical assets or liabilitie

. Level 2: Other techniques for which all inpthat have a significant effect on the recordedvalue are observable, either directly or
indirectly;

. Level 3: Techniques that use inputs that have rifgignt effect on the recorded fair value that mo¢ based on observable market d

As of March 31, 2014 and December 31, 2013 the Bhas financial instruments which carrying amosrd reasonable approximation of
value.

22. Share-based payment:

In October, 2012 the board of directors and shddeins approved an Employee Stock Ownership PlaBQE") for management of the
Group, under which up to 2,565,000 shares of thefamy can be granted to management during theetars pf the plan term. Later in
January 2013, the CompasyESOP was amended and restated to increase thmumaamount of shares reserved for issuance uhderlar

to 3,640,000 class B shares, or 7% of the Compatigeassued and outstanding share capital. Vessimgdividually agreed for each grant.
The contractual term of the options granted is d@ry from the date of grant. The board of directbedl determine the exercise price
applicable to the options granted under the ES@RoWwing an initial public offering of the Grouphé exercise price shall not be less than the
average closing price of the shares on the prihepzhange on which such shares are then traddgtidden business days immediately
preceding the grant date. The options can be esest@n a gross or net share basis. Upon exereesshares cannot be sold or otherwise
transferred until after the Group achieve a nebine target per the Group’s management accountggyae on a basis consistent with the
basis of preparation of segment data) of U.S.$D00QWO for the last four consecutive fiscal quatter

The following table illustrates the movements iarghoptions during the three months ended Marcl2®14:

As of Forfeited Exercised Granted As of
December 31 during the during the during the March 31,

Tranche vesting date 2013 period period period 2014
Tranche 1 December 21, 201 247,30¢ — (38,787) — 208,52t
Tranche 2.. upon IPO (May 201: 247,30¢ — (38,787) — 208,52¢
Tranche 2.: January 1, 201 575,60: — (38,99¢) 167,00 703,60t
Tranche : January 1, 201 735,50! (16,027 — 167,000  886,48:.
Tranche ¢ January 1, 201 503,57¢ (8,01)) — 167,000  662,56¢
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Based on the above, as of March 31, 2014 the Coynpama total of 2,669,708 options outstandingylith 1,120,658 is vested and
1,549,050 are unvested.

The amount of expense arising from equity-settletesbased payment transactions for the three memithed March 31, 2014 was 78,933
(three months ended March 31, 2013 — 77,683).

The weighted average remaining contractual lifetiershare options outstanding as of March 31, 204s13.75 years.

The following table presents the summary of inmitthe BlackScholes Merton option pricing model used for th®©PSor the determinatic
of the fair value of the granted options which wakulated separately for each tranche:

Granted on
December 21 November 15 November 16 December 4 February 6, February 14,

2012 2013 2013 2013 2014 2014

Exercise price (U.S.4 13.645. 41.238( 41.399( 46.57: 36,09: 37,42°
Dividend yield (%) — 2.8¢ 2.8¢ 2.8¢ 2.8¢ 2.8¢
Expected volatility (% 28-3C 30-32 30-32 2¢-32 28-31 2¢-32
Risk free interest rate (% 0.75-1.0¢ 0.34-0.6¢ 0.34-0.6¢ 0.3¢-0.61  0.3z-0.6% 0.31-0.6¢€
Expected life of options (year 5.C-6.5 2.C-3.C 2.C-3.C 2.C-3.C 2.C-3.C 2.C-3.C
Share price (U.S.4 15.8¢ 43.3: 43.3: 45.37 38,6¢ 39,9:
Gran-date fair value of the options, (U.S 5.34-5.73 7.0¢-8.32 7.02-8.21 5.8¢-7.57  6.1(-7.5€ 6.2€-7.8€

The expected volatility was determined by refereicine historical volatility of peer companies.eT$hare price for options granted on
December 21, 2012 was determined using the disedw#sh flows projections based on financial buglgpproved by the Group’s senior
management covering an eight-year period (2013 R@%0eight-year period was used for projectiorssthee Group considers this time frame
to be reasonably forecasted. The share price fimrepgranted after IPO was determined by referémotosing market prices of the Group’s
traded shares. Due to lack of historical datagttyected life of the options was estimated as apuidt average between the vesting and the
expected term of each option vesting tranche.

23. Events after the reporting date
On May 15. 2014, the Board of Directors of the Campapproved a dividend of U.S.$ 15,139,646 (edentaof 540,290).

Sanctions

Subsequent to March 31 2014, international ratgenaies revised their outlook of Russia’s sovereigulit rating in local and foreign
currency from stable to negative following the potil instability in Ukraine and heightened geopdidil risk and the prospect of U.S. and EU
economic sanctions following Russia’s incorporatdiCrimea, which may reduce the flow of potenisdestment, limitation of activity of
payment systems Visa and Master Card in Russigerirising capital outflows and other negativereenic effects.

Management is monitoring these developments irctineent environment and taking actions where appat®p These and any further
possible negative developments in Ukraine couldeesBly impact results and financial position of Gr@up in a manner not currently
determinable.
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National Payment System law amendments

Amendments to the law “On the national paymentesystand to the anti-terrorism legislation were ¢ad@nd shall have legal effect starting
from May 15, 2014. The law includes no limits omsomer to business payment transactions. Howerdgrihe new law, customers who
personalize their Visa QIWI Wallet account througkimplified identification procedure will see thprevious transaction limits significantly
increased to 60,000 Rubles per day and 200,000eRy&r month, up from 15,000 Rubles and 40,000eRytrleviously. Management
believes this provision could be a long-term pusifior the Group, as it plans to identify certaiis&/QIWI Wallet customers. Next, the law
does prohibit unidentified P2P money transfersaAssult, Visa QIWI Wallet customers who wish tokexgersonal, wallet-to-wallet money
transfers will be required to go through an idecdifion procedure. The Group expects little ormpact to its current business as a result of
this as the Group does not charge its custome®ZBrmoney transfer.

As at the date hereof the Group takes all possildasures to bring its current activities in compimwith the requirements of the above
mentioned amendments to law. Though certain claofst®e law may impact the loan repayment and maamjttance volumes and the
Group is currently assessing the potential impadtobusiness. The analysis has not yet been atethlbut the adverse impact on Group’s
business cannot currently be ruled out.
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