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I. Obuine ceeneHns 0b obulectee

1.1. MonHoe # cokpaleHHoe (hMpMeHHOe HanmeHoBaHWe:

OTKpbITOE aKLMOHEPHOE O6LecTBO «QKCNePUMEHTaNbHLIH 3aBOA KOMMYHaNbLHOro oGopyaosanus» (OAO
«33KO»)

1.2. MeCTO HaxoXaeHWUs U NOYTOBbIN aapec:

Poccus, 105122, r. MockBsa, LllenkoBckoe wl., 4.2A.

1.3. [lata rocy4apCTBeHHON perncTpauuy obiiecTtsa ¥ perncTpaLvoHHbIin HOMED:

19 anBapn 1994r. B coorseTcTBUM ¢ PacnopsixeHuem Ne77-P MNpasurenscrsa Mocksbl, Komutera no
ynpaeneHuio umyuiectsom Mocksbi.

1.4. [lata BHeceHus 3anucn B EAUHBIA rOCYAAPCTBEHHLIH PEECTp I0PMANMECKUX SIULL M OCHOBHOM rOCYAapCTBEHHbIA
permcTpauMoHHbIiA Homep obecTsa:

18 okTa6ps 2002r., OTPH 1027739411358, PerucTpupyiowmit oprax - Mexpaitonnan Uncnekuus MHC Poccuu
Ne39nor. Mocxae

1.5. neHTudnKaLmMOHHBI HOMEp Hanoronnarensuuka: 7733002097

1.6. Konu4ecTeo aKumoHepos, 3aperncTpUpOBaHHbLIX B peecTpe, B TOM YUCTIe KONUHECTBO akLMOHEPOB, BHECEHHbIX B
CNIUCOK aKLMOHEPOB, UMEIOLLMX NPABO HA y4yacTue B rofosoM abiuem cobpatum -330/330.

MdopMaums 0 KpynHbIX akuMoHepax, anageiolmx Gonee 5% ronocytowux akumi obwecrea. [laHHbie o aone
rocyaapcTea (MyHMUMNansHoro o6pasoBaHus) 8 ycTaBHOM KanuTane oblecrsa v Hanuummn cneLnanbHoro npasa
(3onoTou akuun):

Axkuuonepsi, Bnagetoume 6onee yem 5 npoueHTaMMu yCTaBHOTO Kanurana sMUTeHTa:

HaumeHoBanue: KomuccapoB AHape# AnekcasapoBuy

MecTo HaxoxaeHust u nouToBbI anpec: 125362, r. Mocksa, yn. Nlogoutas, 4. 9, k8. 122

[ons B ycTaBHOM KanuTane amuTeHTa: 21, 39 %

HaumeHoBarue: CemeHoB [MMTpUiA AnexcaHaposuy

Mecro HaxoxaeHua u no4ToBbi agpec: 107150, r. Mocxaa, npoeaA Nop6enkckoro 544, a. 4A, xopn.1, ks. 35

[Jonsa B ycTaBHOM Kanutane amurexTa: 21, 39 %

HaumeHoBaHue: Tpauyk Urops Bacunsesuy

MecTo HaxoxaeHust U NoYToBLIN agpec: 109652, r. Mocksa, yn. [loneukas, a. 12, ks. 158

[onsa B yctaBHOM kanutane amutenTa: 21, 39 %

HanmeHoBaHue: 3A0 «3aBoa ManoaTaXHLIX KOHCTPYKUmMi» (OFPH 1096214000772) suigax 21.07.2009 ropa

MWU®HC Ne 7 no PasaHckoit o6nacry.

MeCTo HaxoXAEeHUA 1 NOUTOBLI aapec: 391243, Pasanckan obnacTb, Hosonepeaeucmﬁ paioH, aep. Bopmcoaxa
yn. UeHTpanbHas, a. 105.

[ons B yctaBHOM kanuTane amuTenta: 21, 39 %

HaumeHnoBanve: TpyHkuH Masen AnexkceeBuy

MecTo HaxOXAEeHUS WM NOYTOBbIN aapec: 125480, r. Mocksa, yn. Mepoes-faxdunosues, a. 11, xopn.2, k8. 173

Dons 8 ycrasHom kanutane amurenta: 5,02%

Ponu rocyaapcraa (MyHMuMnansHoro o6pa3oBaHus) B yCTaBHOM kanutane o6uwecTsa U Hanu4ms
cneumankHoOro Npasa (30NOTOM akiuM) HeT.
1.7. Undopmauus o6 ayautope obujectsa:
HaumetoBaHue: 3akpbiroe akumoHepHoe obuiecTso «Ayautopckan upma KoHcraHTa»
Mecro HaxoxaeHus: 107078, Poccus, MockBa, KanaHyesckas yn., a. 17
TenedoH: (499) 975-42-91
Unen COA HINM «Mockoeckan ayautopckas nanata», OPH3 10203000333
1.8. MucdopmaLms 0 HE3ABUCUMOM OLIEHLLMKE: OLeHLLMKA He MMeeT.
1.9. Mndopmauus o peectpoaepxarene obuecrsa: HaumeHosanue: OTKpLITO® akuMoHepHoe obwecTso
«Peructparop P.O.C.T.»
Mecro HaxoxaeHus: 107996, Mockea, yn. CTpoMbiHKa, A. 18, a/a 9
TenecdoH(495) 771-73-35dakc (495) 771-73-34
NuueH3ans Homep: 10-000-1-00264 |
[arta sbigaun: 03.12.2002r. -
Cpok aevictBuna 6eccpouHan |
OpraH, Bbigasiumnin nuueHsunio ®KLB Poccun \
1.10 MNepeyueHb CPEACTB MacCOBON UHGOPMALIMK, B KOTOPLIX NyGnukyeTcA uHdopmauus o6 obuiectee. ,
Mpunoxenue k Becthuky ®COP :
1.11 Aapec cTpaHuubl B ceTn «MHTEpHeT», KOTopas UCTIONb3YETCA ANS packpbiTus uHgopMaumu o6 obuwectse - )
http:/iwww.rrost.com/
1.12 dunuans v NpeACTaBMTENLCTBA 06LLIECTBA - OTCYTCTBYIOT.

2. NMONOMEHWE AKUMOHEPHOIO OBLWECTBA B OTPACTIN

OAO "33K0" ssnsaeTca oAHOW U3 KPYNHeWLMX KOMNaHuii No cesepo-3anagHoMy aaMUHUCTPaTUBHOMY OKPYFY, r
3aHuMaloLLelicA caadelt B apeHay HeXunbIx nomeweHuii. B cobereeHHocTy OAO «93KO» HaxopuTes Gonee 12000 :
KB.M. HEXMAbIX NOMELLEHUA, NPeAHa3HauYEHHbIX AR PA3fIUMHONO POAa MCMONb30BaHUA: OUCHLIE NOMELLIEHUS!,
Tennbie U XOonoAKbIe cKnagbl, BLICTABOYHbIE 3anbl U T.4.. OCHOBHBIMM KOHKYPEHTaMU Ha pbiHKE ABMAIOTCA:




- Buaxec-yeump "TywuHo";

- YK "3HepaokoM”;

- r'yn "Acmpodu3suka”;

- Y11 AKX um. Namepunoea;

- TywuHckui y4e6HbId KoMGuUHam.

3, MpUopUTETHLIE HANPABIEHUA AESTENBHOCTY O0LWecTea

Caaua B apeHay HeXUNbIX COGCTBEHHbBIX NOMELLEHUA.

4. OTyeT coBETa AUMPEKTOPOB ofiuiecTsa o pe3yiibTaTax pazsutnsa OBLIECTRBA NO NPUOPUTETHLIM HanpasfeHnam ero

AEeATENBLHOCTY

CoBeT aMpeKTopoB O6LIECTBA Ha CBOMX 3aCeAaHNAX PaccMaTpuBaeT OCHOBHbIE 3aAa4U B ABATENLHOCTY
obuiecTea Ha TeKyLiui PMHaHCOBLIA roA.

B uensix yao6cTea M UCNONb30BaHUA ¥ Haanexaluero KOHTpons CoseT AUPEKTOPOB Nepucan-eck!
KOHTPONUPOBAN XOA BLINONHEHNA UCMIONHUTENbHLIM OPraHOM OCHOBHbLIX nokasartenen geATenbHocTy obuwecTsa, n
npu HEOGXOAUMOCTI BHOCHUIT U3MEHEHUA W AONONHEHUA. CpaBHUTENbHbIe UTOTU paboTbl obuiecTsa 3a nocneaxue

roAbl NpusefeHbLI HXKe N —
h o he e Lo je00s 010 = TEOH . Je012r. ]@13 L
lOGbeM BbIPY4KH (A0X0408) OT AaHHOTO BMAA 72501352 |59 033 152 {79 358 78 246 7 407
XO3AWCTBEHHOMN AEATENbHOCTH, PY6. 00
flona o6bema BbIpy4KH (A0X0A08) OT AaHHOrO (89.38 183.55 186 187 169
BMA3 XO3AMCTBEHHOM AEATENbHOCTH B 06WeM
loﬁbeme BbIPY4KU (AOX0A08B) aMUTEHTA, %

ucran npuboinb (Hepachpe,qeneuuaﬂ 4 321 000 (66 000 2 452 000 {2 343 000 |- 357 000
npubbinb (HENOKPbITHIN Y6LITOK)

5. MepcnexTuBbl PA3BUTUS akLMOHEPHOTC 0DWECTBa

LieHoBble NoKasaTeny NPeANOKEeHUs Ha phiHke OCUCHON HEABKUMOCTU Mocksbl B 2013 r. octaBanunch
cTabunbHBIMU. HaBnioaanvch HesHaunTenbHble konebaHusi CTaBOK apeHabl U LieH Npoaaxm B GonbLuyio unu
MEHbILYIO CTOPOHY NO OTAenbHbIM 06beKTam U AenoBLIM 30HaM.

Crasku apeHa! Ha OUCHLIE NOMELLEHNA Knacca «A» HaXOASTCA B ananasoHe $450-$800 3a kB. M B rog, B knacce
«B+» cTasku Bapbupylotcs ot 3508 ao $550 3a k8. M B roa, B knacce «B-» - ot $200 po $400 3a k8. M B rog, (Bce
crasku 6e3 yueta HIIC 1 3kcnnyaTaumMoHHbIX Pacxoaos). KkcnnyaTaLMoHHbie pacxoAbl COCTaBuNM B CPEAHEM $75—-
$110 3a KB. M B roA ANs NOMELLeHMil knacca «A» , $50-$90 - ans knacca «B+», $35- $60 - ans knacca «B-».

Yo KacaeTcs LieHbl NPOAaXHM, TO pa3Gpoc 3anpaluMBaembix LiEH no pasHbiM oGbekTam no-npexHemy ocTaeTcs
CyleCTBEeHHbIM: AnA oucos Kracca «A» LieHa BapbupoBanacs o7 $3 000 ao $9 000 3a kB. M, knacca «B+» - $2
500-$7 000 3a kB. M, ANA nOMeLLeHnN knacca «B-» - $1 500-$4 000 sa ks. m.

dakTop yTOProBbIBaHUA B GAEMNKaX apeHAb! U NPOAAXHM NO-NPeXHeMy NpUCYTCTBYET, O4HAKO ero BNvAHNe
NOCTENEHHO CHWKAETCS: Ha (OHE OTHOCUTENLHO aKTWBHOrO CNPOCa Ha KayecTseHHbie oduckl Bce Gonbluee 4nCHo
CoBCTBEHHUKOB OGBEKTOB NEPECTaloT TOProBaThCA, PACCHUTLIBAR HA CKOPbIA POCT PhbiHKA.

BONbLMHCTEO CANOK B 2013 r. 6binM CoBEpLIEHE B CNEAYIOLMX LIEHOBbIX Auana3oHax: ApeHaa: knacc «A» - $450-
$700, knacc «B» - $250-$450 3a kB. M B roa; Mokynka: knacc «A» - $3 000-$5 000, knacc «B» - $1 500-$2 500 3a ks.
M.

B 2013 r. 6bi110 3aKNIOYEHO J0BONBHO MHOTO GRENOK, Kak NO apeHAe, Tak U o Nokyrnke 0PUCHBLIX NOMELLEHNN.
TeHAeHUMN CHIKEHNA apeHayeMoii NNoLLaaW, a Take CoKpallieHne CPOKOB apeHAbl OCTaloTCs aKTyanbHbIMK.

Psf, KOMNaHwii NO-NPeXHEMyY NpeanoYuTaeT A0NTOCPOHHON apeHAe NOKYNKy 3aaHus Ans COBCTBEHHBIX HyXA, - 3a 1
KB.

B LienoM, HECMOTPS Ha «BECEHHEe» OXWUBNEHNE Ha EBEeNoNepCKOM PbiHKe, OCHOBHbIE TEHAEGHLIMN PasBUTUA NO-
NpexXHeMy OCTal0TCA KPUIUCHBIMU:

- KpynHbie 6aHKK NPOAOMXKAIOT KOHCONUAKPOBATL 3aNOXeHHble O(UCHbIE aKTUBbI;

- NepPecMoTp Aesernonepamu CTpaTernin passuTUA, M3MEHEHNE KOHLIENLMA NepCNeKTUBHLIX U peanusyeMbix
NPOEeKToB.

MockonbKy OCHOBHOM CrpoC Ha O(hUCHLIe NoMeLLeHne COCPeOTONEH B CerMeHTe Haunbonee KauyecTBeHHbIX
NOMELLIEHWiA, C YAAYHbIM MECTOMONOXEHUEM W TPaMOTHOM KOHLIeNLUel, roToBbIX K Bbe3saly, B NepByio ouepesb, ¢
pbiHka GyayT yxoauTs 3T Haubonee NUKBUAHLIE 06BEKTHI, UTO 06BLEKTUBHO BLIOBET POCT CTABOK apeHbl U LIEH
NPOAAXY UMEHHO B 3TOM CErMeHTe NnpeanoXeHus (MocTeneHHoe NoBbILLEHNE LIEHOBOrO YPOBHSA MO pAAyY




Ka4eCTBEHHbIX 06beKTOB, 0COGEHHO B NPaiM-30HaX, YXXe NPONCXOAUT).

[ons npeaaputenbHbIX AOTOBOPOB apeHAbl HA NOMELEHNA B CTPosLunxca obbekrax 6yaeT octasaTbcA
MUHUMATNbHOMN.

Haumenblunm cnpocom GyayT nonb3oBaTbes noMeleHus 8 cocrosHum shell&core («nog otaenky»),
pacnonoXeHHble 4aneko 3a npeaenamm LeHTpa, ocobeHHo knacca «B-».

6. O14er o sbinnarte O0LABNEHHBIX (HAYNCASHHBIX) AVNBUAEHAOE MO akLuam SOLECTRA

[veugenabl no akuusm obuiectsa 3a 2013r. He 0GBLABNANUCH U He sunna;maannca.

7. OnrcaHne OCHOBHBIX (DAKTOPOB PUCKA, CBA3AHHBIX C ASATEMBHOCTLIO 0DWecTsa I

Nonutuka 3MUTEHTA B obnactu ynpasnexus puckamu:
B cryyae BO3HWKHOBEHUSI O[HOTO WIIM HECKOSbKUX MEPEUUCNIEHHBIX HWXe puckos, OMUTEHT npeanpumeT Bce
BO3MOXHbIE MEpPb! N0 MUHUMW3ALMK U OTPAHUHEHUIO UX HeraTMBHOro BNusAHMs. Onpeaenexne B HacTosLlee BpeMs
KOHKPETHbIX AeNCTBMI DMUTEHTa NpU HACTyNNeHnn kakoro-nubo 13 nepeuncnerHbIX B hakTopax pucka cobbiTuit He
NpeaCTaBNseTCA BO3MOXHBIM, Tak Kak pa3paboTka afieKBaTHbIX COOTBETCTBYIOLUMM COOBLITUAM Mep 3aTpyAHeHa
HeonpeneneHHoCTLIO pasBuTUs cuTyauumn e Gyayuiem. MapameTpel NPOBOAUMBIX MeponpuaTui GyayT 3asucets OT
0COBGEHHOCTEI CO3AaBILEICA CUTYaUMU B KaXKAOM KOHKPETHOM chnydyae. OMUTEHT He MOXeT rapaHTupoBath, 4YTO
DEACTBUS, HaNpaBneHHble Ha NPEOAONeHUe BO3HMKWIKUX HEraTMBHLIX W3MEHeHWW, NpuUBeAyT K CYLIECTBEHHOMY
W3MEHEHMIO CUTYaLMM, NOCKONbKY OGOMBLWMHCTBO NPUBEAEHHLIX PUCKOB HAXOAMTCH BHE KOHTPONA OMUTEHTa.
Mpaktnueckme Bce OGLEKTH HEABWKMMOCTM, NpUHAANEKALME IMUTEHTY 3acCTpaxoBaHbl MO PpUckam yTpatbl
npuunHenms  ywep6a B  CTPaxoBbiX  KOMNAHWAX, WMMEIOWMX  BbICOKWE  PEWTUHM  HaaeXHOCTU.
OCHOBHOl AERTENBHOCTLIO OMUTEHTa FABNAETCA 3KCRMyaTtauua M cpava B apeHay HeABMXMMOro MMyLLecTsa,
npuHagnexaiiero SMUTeHTy.

74. Orpacneable pucm

BnusHWe BO3MOXHOTO YXY/LIEHUSI B OTPACNN 3MUTEHTA Ha €ro AEATenbHOCTb U MCMosHeHue o6naa1'enbcna no
LeHHbIM Bymaram: DMUTEHT BeAET CBOIO AESTENbHOCTb TONLKO HA BHYTPEHHEM pbiHKe. BO3MOXHbIE U3IMEHEHUs B
oTpacnu Ha BHELLHEM pbiHKe He npueoanATER.
PasBuTie OTpPaciM KOMMEPYECKOW HEeABWKWMOCTA, BO MHOTOM 3aBMCHT OT cpanopoa MaKpO3IKOHOMMYECKOT0
XapaKTepa, NOCKOMNbKY B KOHEUHOM UTOre, CMPOC Ha apeHay ONpeaenseTcs YPOBHEM efiOBOA aKTUBHOCTU B per1oHe
W YPOBHEM [OXOA0B W YPOBHEM MOKyNaTensCckoi CrnocoGHOCTM HaceneHus. UCXOAR u3 TOro, YTO AEATeNbHOCTb
OmuTeHTa cocpefoToueHa B Mockse, Hanbonee BaxHO NOHMMATL U NPOrHO3UPOBATL YPOBEHb BbIPYUKN W npubbinu
apeHgaTropoB B 6usHec-LeHTpax Mockabt.
B (pMHAHCOBLIA KPU3UC MMEET MECTO CHIKEHWE TEMMOB POCTa peanbHbiX A0X0A0B. CokpalleHue KpeauTHoM
aKTUBHOCTW GaHKOB U YAOpOXKaHWe KpeauTOB NPUBENO K 3aMeaneHuio pocta notpebnexus, YTo noenekno sa coboii
nanaeH1e BbIpyuKu 1 NPUBLINYU KOMMEPYECKUX OPraHn3aLmii U, COOTBETCTBEHHO, CHVKEHUIO YPOBHSA apeHaHbIX CTaBok
B cexTope apeHabl KOMMEpPUECKMX NoMeLLEHUiA.
PUCKM, CBSI3aHHbIE C BO3MOXHBIM W3MEHEHMEM LEH Ha Cbipbe, YCINyri, WCTonb3yeMble 3MWUTEHTOM B CBOei
DEATeNbHOCTH (OTAENLHO HAa BHYTPEHHEM W BHEWHEM pbiHKax), W WX BNUSHWE Ha AEATEenbHOCTb IMUTEHTA i
ucnonHeHue o06s3aTenbcTB NO UEHHBIM Gymaram: U3MEHeHMe LeH Ha Cbipbe Ha BHELUHUX pbiHKax HanpAMyto He
3aTparveaet DeATenbHOCTb OmuTeHTa.
Mp¥ CYWECTBYIOWEM U OXUAAEMOM MONOXEHUN PUCKM IMUTEHTA, CBA3AHHbIE C N3MEHEHWEM LieH Ha Cbipbesbie |
TpynOBble pecypchl, HesHauuTenbHbi. dakTop 3aTpaT CeroAHs B Manoi crenehn (hopMUpyeT UeHbl apeHAs
HELBWKAMOCTN M NPAKTUYECKN HE BNWAET Ha UX u3MeHeHne. OQHAKO 3TOT (hakTop MOXeT NpuoGpecTit Gombluyk
3HaAYUMOCTb npu CHIDKEHUN nnarexecnoco6Horo cnpoca HA  pbiHke
Puckn, CBA3aHHbIe C BO3MOXHBIM M3MEHEHMEM LUEH Ha NPOAYKUMIO WWnu YCNyru 3MuTeHTa (OTAenbHO HE
BHYTPEHHEM W BHEILUHEM pbiHKax), W WX BNVAHME Ha AEATENbLHOCTL IMWUTEHTa W UCMONHeHwe obssaTenscTe ne
ueHHbiM Oymaram: OMUTEHT OCYLLECTBNAET CBOIO AEATENbHOCTb TONbKO Ha BHYTPEHHEM PbiHKE, NO3TOMY pHCK:
YMEHbLUEHUs! CTABOK apeHfbl Ha 3apyGexHbIX pbiHKax UCKMIoYeHbl. BeposTHOCTL naaeHus CTaBok apeHaon nnatk
Gonee, uem Ha 20%, No oLeHKam rpynnsl, Hesenuka. MNageHue craeok B npeaenax 20% He NOBMMAET Ha TeKyLyk
AEATenbHOCTL GMMTeHTa
[laxxe BCneACTBME PE3KOro YXYALEeHUS MaKpO3IKOHOMHUUECKON CUTYaLMM U OQHOBPEMEHHOTO YCUNeHUs KOHKYPEHUME
[LIOXOf, OT CyLLIECTBYIOLMX OBLEKTOB HEABWXUMOCTH N03BOMT IMUTeHTy obecneunsaTsb BCe Tekyliue norpeﬁuocmé
obcnyxuBaTbh NpuUHsATHIE Ha cebn obasaTtenscrea. i
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Puckn, CBSI3aHHBIE C MONUTUYECKON W 3KOHOMUMYECKOW CuTyauueit B CTpaHe (cTpaHax) u peruoHe, B KOTOPbIX
AMUTEHT 3aperCTPUpOBaH B KauecTBe Hanoronnarensluka Wunu OCyLIeCTBNAET OCHOBHYIO DeRATenbHOCTL fpU
YCNOBMM, YTO OCHOBHas AEATENbHOCTb 3IMUTEHTa B Takoit cTpaHe (peruoHe) npurocut 10 M Gonee NpoUEHTOB
[NOXOAOB 3a MOCNEAHUA 3aBEepLUeHHbIA OTYETHLIA nepuoa, npeawecTByiOWMA  faTe OKOHWaHUs nocneaHero

OTYETHOro KBapTana:
SMUTEHT BeaeT CBOIO XO3ANCTBEHHYIO BeAaTenbHOCTb Ha Teppuropum Poccuitckon
defiepaLmun, NOITOMY €ro AATENbLHOCTL NOTEHUMANbHO NOABEPXEHA PUCKaM, CBA3AHHLIM C UIMEHEHNEM cuTyauuu
B : cTpaHe.
Monutuyeckue CTpaHoBbie pucku:
- HeycroinunsocTs deaepanscHoi snactu - puck MWUHUMAnEH;,
- HeonpepeneHHoCTb nonWTMYECKOro  Kypca  deaepanbHoi BMactT¥ —  PUCK  MWHUMAaneH;
- HepocrarouHan 3thheKTMBHOCTL cyaebHoi CUCTEMBI - puck HEe3HauuTeneHx;
JKkoHOMU4ECKHE cTpaHoBbie puCKu:
- HeonpeneneHHOCTL 3KOHOMUWECKOW NOnuTMKM (heaepanbHOTO  NpaBUTeNbcTBa — PUCK  MUHUMANEH,

- HecoBepLIEHCTBO 3aKOHOAATenbHOW Gasbi, PErynMpyioLLei 3KOHOMUYECKNe OTHOLIEHNS — PUCK HesHauuTene,
- MpexpalueHne 3KOHOMUYECKOro POcTa B CPeAHeCcPOYHOM NeprHoae — PUCK 3HAYUTENEH. B HacTosiluii MOMEHT
Poccus Bowna B 30HY AEMCTBUS MUPOBOrO (DMHAHCOBOTO KpU3uCa, HayasLIErocs B 2007 rogy 8 CLIA #
NPOAOIKMBLLErOCH B 2008 rogy - cTpaHax 3anagHoii
Espons! " Ranee no MUpY.
OCHOBHBIMW NPOSIBNIEHNAMU KpU3uca B Poccum Ha TeKyLmMi MOMEHT SIBNAIOTCA: NPaKTUYECKU NONHOe HCHesHoBeHue
POCCUICKOrO AONFOBOTO PblHKA, HEAOCTYNHOCTL GAHKOBCKMX KPeawuTos, 6aHKpoTCTBO psAda Hebonbwux U CpesHnX
6aHkoB. ECTb CyLLECTBEHHbIN PUCK AanbHeiilero 6aHkpoTcTea GaHKoB, @ TaKKke TOproBbiX ceTen U CTPOUTENbHLIX

opraHv3aumin — CyGbekToB 9KOHOMUYECKOH AEATenbHOCTY, Hanbonee CWNMbHO CBA3aHHLIXC GaHKOBCKUM
KpeanuTOBaHNEM. Tawoke npucyTcrayer BEPOATHOCTL nocTeneHHon AeBanbsauvu pybns.
OMUTEHT 3aperucTpupoBaH B KauecTBe Hanoronnavenbuyka B MockBe U OCHOBHYIO AERTENbHOCTL BEAET Ha
TeppuTopun MockBbi.
Monutnuyeckue . pervoHansHbie PUCKK:
- HeycroituusocTts Bnacrtu cybbexra thenepaunm - puck MUHUManEeH,
JkoHOMMUYeckue peruoHanbHbie pucku:

MpekpalyeHne 3KOHOMMYECKOTO pocTa B Mockse B CPEAHECPOYHOM NEepuoae — PUCK IHAUUTENEH. B cnyuae.
HEBOCCTAHOBMEHUS POCCUIACKOrO PbiHKa 3aeMHOro dvHaHcuposaHus (GaHku, hOHAOBLIN PLIHOK K T.A4.) CyliecTyet
puck nageHuns o6bemos CTpoUTenLCTBA,
NPOMBILLNEHHOTO NPOU3BOACTBA U 060pPOTa PO3HWYHONK TOProBnM BHYTPU PeruoHa, YTO nosnever B AanbHeheM
HeBbinnaTsl 3apaGotHou nnavsl HaeMHbIM paboTHUKam n AanbHelwee naaeHwe BPM.
Mpeanonaraemble AEHCTBUA 3MUTEHTA Ha Crlyyaidl OTPULATENbLHOTO BAMAHUS U3MEHEHUS cuTyalun B cTpaHe M
pervioHe Ha ero AEATENLHOCTL: B AAHHOM Cydae UCTonHeHue obR3aTenscTe SMUTeHTa 6yneT ocywecTBAATLCA 3a
cuer AOX0A0B oT OCHOBHOM NEeATEeNbHOCTW.
PUCKM, CBS3aHHbIE C BO3MOXHbLIMWA BOEHHbIMW KOHMNUKTaMW, BBEAEGHMEM UYPEe3BLIYANHOTO MOMOXEHUs |
3abacToBKkaMy B CTPaHe U PerMoHe, B KOTOPbIX 3MUTEHT 3aperucTpupoBaH B KauecTse Hanoronnarenbuiuka nvnu
OCYLLECTBNAET OCHOBHYI0 AEATENbHOCTL. KpaidHe HU3KaA BEPOATHOCTL nonaaaHus Mockebi B 30HY yparaHos,
3eMNETPACEHUA, HABOLHEHWA, JNECHBIX NOXapoB, @ TaKKe OTCYTCTBUE BEPOSTHOCTW BO3HUKHOBEHWUA OnOn3HeN,
CHEXHbIX NAaBWH, W3BEPXEeHUA BYNKAHOB MO3BONAET HE YJMTbIBATb PUCK BO3HWUKHOBEHWS CyLIECTBEHHbIX
paspyLieHui, KOTOpble MOFYT NPMBECTM K BBEAGHWIO UPE3BLIYAWHOrO MOSIOKEHUA ¥ BO3HWUKHOBEHUE yuiepba y
OMUTEHTa BCNeACTBUE OHOro. BePOATHOCTL BBEAEHUS UPE3BLIYAWHOTO NONOXeHUA BCneacTeue 6oesbix RencTuii v
TEpPPOPUCTUYECKUX AKTOB MUHMManbHa B CBR3U C YAANEHHOCTLIO PErMOHa OT 30H NOKAnbHLIX BOOPYXEHHBIX
xoHpnuiToB. BepOATHOCTL BBEAEHUR UPE3BLIYARHOTO MONOXEHWA BCneacTeMe BOIHUKHOBEHMS karacrpod
TEXHOT@HHOTO XapaKkTepa SBRSETCA MWHUMAnNbHOW. B  HacTosiliee BpeMS KONUWECTBO  C(DYHKLIMOHUPYIOLLIMX
npeanpysTMA, UCNIONb3YIOLWMX AAOBUTLIE, TOPIOUMe WK PaguOaKTUBHbIE MaTtepuansl, CYWeCTBEHHO YMEHbLIUNOCHh
no cpasHeHnio ¢ nepuoaoM A0 1990 roaa. MopoGHble 06BLEKTL!, (YHKLIMOHMPOBaHUE KOTOPLIX CBA3AHO C yrpo3aow
AN OKpyXaiowed cpeAbt W HaceneHun, XECTKO KOHTPONUPYIOTCS CO CTOPOHbI NPOBEepPRIoLUX opraHusaumi.
Puck, CBA3aHHbI C BO3HUKHOBEHWEM yuwiep6a unu npexpalleHuem eaTenbHoCTM 3muTeHTa B CBsian ¢ 3abacToskoit
cob6CTBEHHOrO nepcoHana WM nepcoHana nNoCTaBLMKOB W MOAPAOYMKOB MOXHO CYMTaTh MUHUMAIBHBLIM.
SxoHomMueckas v nonutuueckas obcraHoeka B Mockee u Mockoeckon obnactu crabunbHa. CpepnHas 3apaboTHas
nnara B Mockse HaxoauTcs Ha NepBoM MecTe. Kaaposana nonutuka OMUTEHTa HanpaeneHa Ha MUHUMM3AUMIO pucka
BO3HUKHOBEHUA 3abacroBku.
Pucku, cBs3aaHHble C reorpaduveckummu ocoBGeHHOCTAMM CTpaHbl U Peruoxa, B KOTOpbIX 3MUTEHT 3aperncTpuposaH B
KayecTse HanoronnaTenblka Wunu OCYLIEeCTBASET OCHOBHYIO AEATEeNbHOCTb, B TOM uYMCNe MoBbilleHHaA
ONACHOCTL CTUXMIAHLIX 6eAcTBuil, BOSMOXHOE NnpekpatlieHne TPaHCNOPTHOTO COoOGWEeHVs B CBASU C YAANEHHOCTLIO
WUNKU TPYAHOAOCTYNHOCTBIO M T.N.. OMUTEHT OCYLIECTBNAET CBOIO AEATENLHOCTL B perMoHe C pasBuToM
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MHDPACTPYKTYPOiA. PUcky, CBSiIsaHHbIE C NPEKpalueHneM TPaHCNOPTHOTO COOBLLEHNS B CBSIaU C yAaneHHoCTbIo M/Mnléa'
TPYAHOLOCTYNHOCTBIO, @ TaKkKe PUCKM, CBR3aHHbIE C MOBLILIEHHOW ONACHOCTLIO CTUXWIHBLIX GeacTsuils:.

pacueHuBaloTca 3MUTEHTOM KaK MHHUManbHbLIe.

BnusHue yKa3aHHbIX PUCKOB Ha AEATENbHOCTL IMUTEHTA npumeHuTensHo k Poccuiickoin %Aepaum U PerMoHy ero»j

AesArenbHocTh (Mockea) oLieHUBaETCH KaK He3HauuTensHoe.

7.3:9%&&&(:55@9 Pucn

MoABEPXEHHOCTL IMUTEHTA PUCKaM, CBASAHHBIM C MAMEHEHUEM NPOLIBHTHBIX CTaBOK, Kypca 06GMeHa UHOCTPaHHBIX -
BanoT, B CBA3N C AEATENLHOCTLIO aMUTEHTa NUGO B CBA3U C XeAXKUPOBaHWEM, OCYLLECTBASEMbIM 3MWTEHTOM B
uensx CHUXEHUR HebnaronpuATHbIX nocrneacTeni BIUAHUA BblleyKa3aHHbIX .  PUCKOB:
OMUTEHT He OCYLLECTBNSAET 3KCMOPT NPOAYKLMM, MMNOPT B MOCTaBKax OTCYTCTBYyeT. B HAaCTORWMIA MOMEHT Ha
MOCKOBCKOM  pblHKE HEABWKMMOCTV OCYLLECTBIEH Nepexof AapeHOHMbIX CTABOK Ha YCNOBHYIO EeAMHMLY,
NpeACTaBnAIoLWyI0 CobOoN XecTko 3athuKCMPOBaHHYIO MO OTHOLLEHWIO K SONMapy U eBpo BenuunHy. Takum obpasom,
pUCK, CBRA3aHHBIA C pPE3KMM U3MEeHeHMeM Kypca OfHOW WnWM  ApYroil  BanioThl, OyReT CHWKeH.
YkasaHue LeH Ha HeaABWMXUMOCTL B nonnapax VUMW YCIOBHBLIX €4UHULIAX CBA3AHO CO CIIOXKMBLUEWCS NPaKTUKON Ha
pblHKe HEeABWXUMOCTH.
Ymepentbie (8 npeaenax 20% 3a rop) konebaHuA BanioTHOrO Kypca He OKaXyT CYLLECTBEHHOro OTPULaTenbHOro-
BNUAHUA Ha AEATeNbLHOCT OMUTEHTa, NO3TOMY HUKaKUX AEACTBUI B Cnyyae BO3HWKHOBEHUSt NOAOGHBLIX KonebaHuil
npeanpuHUMAaTLCS He Gyner.
B oTHOWeHUN 3HAUNTENBHBIX koneGaHui BanioTHOro Kypca MOXHO OTMETUTb, YTO OHU MOBNUAIOT, NPEXAE BCero, Ha
3KOHOMMKY Poccuy B UENOM, a 3HAYUT U Ha AEATENbLHOCTL IMUTEHTA. YUUTbIBas GONbiuyI0 B3aUMOCBA3b DMUTEHTa
c pa3snuUHbIMK CTpyKTypamy
POCCUACKON SKOHOMWKM, MOXHO OXMAATb, HTO Pes3Koe CHUXEHWe Kypca pybnsa no oTHotueHuio K gonnapy CLIA u
APYIMM MWUPOBLIM BarioTaM CyLECTBEHHO OTPa3ATCA Ha NONOXEeHWU OMUTEeHTa. B 4acTHOCTM, CHMXEHMe Kypca
pybns no otHoweHuio k aonnapy CLUA Ha 25-30% c 6onbluoit BepoATHOCTLIO GyaeT ConpoBOXAaTLCS CHKEHNEM
BHYTPEHHEro cnpoca, nNageHWeM NPOMLILWNEHHOTO NPOM3BOACTBA W, KaK CNEACTBWE —  CHUDKEHMEM
nnarexecnocobHoro cnpoca Hacenexwust. B cnyuae HeGnaronpusTHbIX W3MEHEHMA BaNIOTHOrO Kypca OMUTEHT
npeanonaraeT NOBLICUTH CTENeHb COOTBETCTBMA CTPYKTYpbl aKkTMBOB U 00A3aTenbcTB, AOXOA0B M 3artpaTr no
BanioTam " CPOKaM.
MameHeHue nNpoUEHTHbIX CTABOK MOXET 0Ka3aTb BNMSIHUE Ha JMMTEHTa B 4acTW OCYLIeCTBNEHWs IMWUTEHTa
onepauui 3aMMCTBOBaHNS AEHEXHBIX cpeacTB. B yacTHOCTH, B cnyyae 3aMMCTBOBaHUA CpeAcTB B Buae GaHkoBckux
KPeauToB C «fNaBaloLien» MPOLIEHTHOW CTaBKOW, NoBbilleHre O6Lero YpoBHA NPOLIEHTHbIX CTABOK Ha POCCUICKOM
pbIHKE NMpUBEAEeT K yBeSIMYeHnIo CyMMbl CPEACTB, noanexatlen ynnare rno npoueHTaMm, Y4To oTpuLaTenbHo NOBNUSEeT
Ha puHaHcoBoe cocTonHne IdMuTeHTa. MNoBbileHNe YPOBHA NPOLIGHTHLIX CTABOK HA POCCHMIACKOM PbiHKE NpKU NPOUnX
PaBHbIX YCOBUSIX MOXET NOHU3NTL A(PEPEKTUBHOCTL CYLIECTBYIOLWMX 3aMMCTBOBaHU OMMTEHTA No hrKCUpOBaHHOM
NPOLIEHTHON cTaBke.
B cnyvae HeGnaronpuATHOrO U3MEHEHUA NPOLIEHTHBIX CTaBOK SMUTEHT npeAnonaraeT MCNonbL3oBaTh BO3MOXHOCTH

peduHaHcuposarua ] LOCPOYHOrO noratueHus 33/10/DKEHHOCTH.

MoaBepXEeHHOCTL Q)MHaHCOBOFO COCTORHWA OJOMUTEHTa, €ero /uMKBUAQHOCTH, WCTOYHUKOB dmnaucnpoaauun,

pes3yneTaTtoB AeATEeNbHOCTU u T.N. U3MEHEeHMIO BaMOTHOMO Kypca (sanioTHbie pucKkm): :

BblllenepeuncrieHHbie (huHaHcoBbie pUcKM B HauwBonblued CTeneHn MOTYT BNMATL Ha QOXOALI OT peanusauuu,
saTpatbl, huHaHCOBbIe (MOHETapHbie) craTbyu GanaHca OMuTeHTa. BepoATHOCTL HEraTUBHOrO BRUAHWA YKa3aHHbIX
puckos Ha peaynbTaTbl AeATeNbHOCTH OmuTeHTa HeaHauuTenbHa.
Mpeanonaraemblie AEACTBUR 3MWUTEHTA Ha Cryyaill OTPMLATENbHOTO BMMSHWA W3MEHEHUSt BaniOTHOTO Kypca W
NPOLEHTHBLIX CTaBOK Ha AEATENLHOCTL IMUTEHTA: B cnyuae peskoro nageHus kypca pyGna no OTHOLWEHNIO K Aonnapy
nvnu  eBpo  3MUTEHT  nNnNaHuUpyeT MNPOBOAUTL  XKECTKyl0 MOMAMTMKY NO  CHWKEHWIO  3aTpar.
Brinsxue uHoNALMKU Ha BbINNATHI NO LUEHHLIM GyMaram 3MUTEHTA: NO MHEHWUIO JMUTEHTA, yMepeHHasa UHNsAUMs He
OKaXeT CYLLIECTBEHHOIo BNMUSIHUA Ha XO3AWCTBEHHYIO AERTENLHOCTL 3MUTEHTA.
PUCK OTPULIATENLHOTO BRUSIHUA MHOMALMN MOXET BOSHUKHYTL B Cliyyae, Koraa nonyyaembie IMUTEHTOM AeHEeXHbie
poxoabl 06ecLeHNBAOTCA C TOYKW 3PEHUA peanbHOi nokynaTenbHoi cnocobHocTU geHer GbicTpee, Yem pactyT
HOMMHanNBHO. PocT MHbnAUMM BnusieT Ha (MHAHCOBLIE pe3ynbTaThl AEATENbHOCTM OMUTEeHTa HeogHosHauyHo. C
OfHOW CTOpOHBI, OH MOXET MPUBECTH K YBENWUEHWIO 3aTpaT NPeanpuATMR (3a CHeT PoCTa LEH Ha OCHOBHbIE
cpepcTBa, Matepuansl, paboTbi U yCIyri CTOPOHHNX OpraHu3auui) U Kak cneacTene, nageHuio npubuinu OMUTeHTa U
peHTabenbHocTU ero AeATensHOCTU. Kpome Toro, poct uHbNsuMM, BEPOATHO, NPUBEAET K YAOPOXAHWUIO 32EMHbIY
CpeacCTB ANA OMMTEHTa. OMWTEHT NMNaHWpYeT NpeanpuHATL B8Ce HeoGxoauMble afeksaTHble Mepbl, 4YTOGb:
MMHMMM3UPOBATL BO3MOXHbIE NOCNEACTBUA UHGDNAUMM HA  XO3ANCTBEHHOW AEATEeNbHOCTM  SMMTEHTa
Kputuyeckme (N0, MHEHMIO 3MUTEHTA) 3HAYEHUSI MHNALMK. MO MHEHUI0O OMUTEHTA, KPUTUYECKUM 3HaueHuew
SIBNAIOTGSA COBOKYMHbIE TEMNbl MHNALMK 33 TPY roga NOApsA, coctasnsioume 100% u Gonee (runepuHdnaLms)
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Mpeanonaraembie AENCTBMA 3MUTEHTA N0 YMEHbLUGHUIO PUCKA, BbI3BAHHOTO UH(NALMEN: B Cliyuae CTPEMUTENLHOIO
pocta uHnAuUM IMUTEHT HaMepeH yfensaTb ocoboe BHUMaHMe MOBbIlLEHWI0 oGopaunBaemocT¥ OGOPOTHLIX
aKTMBOB, B NepBYI0 ouepeab, 3a CYET COKpalLeHWA 3anacos, a Taioke NepecMOTPeTb CYLUEeCTBYIOLUE AOrOBOPHbIe
OTHOWEHUsA c norpeburensmu c uenbio coKpatueHus nebutopckoi 3a0MKEeHHOCTH.
MNokasatenu (pUHAHCOBOW OTHETHOCTU 3MUTEHTa HauGonee NOABEPKEHHLIE NMSMEHEHUIO B pesynbTate BRWUSHWA
yKa3aHHbIX (DUHEHCOBbLIX PUCKOB, BEPOATHOCTbL WX BO3HMKHOBEHUSI U XapaKTep W3MEHEHWA B OTYETHOCTH:
BoiluenepeuncneHHbie (hMHaHCoBbIe pUCKU B HaubGonbluell CTeneHW MOTYT BAMSTL Ha OOXOAbLI OT peanusaumu,
3aTpaThbl, (huHaHCOBbIE (MOHETapHbie) cTaTbu GanaHca. BepoATHOCTb HEraTWBHOTO BNMSHUA YKA3aHHBLIX PUCKOB Ha
pesynbrathbl AEATEeNbHOCTU OMuTeHTa HesHauuTenbHa.
OMUTEHT cuuTaeT, yto B Oyaywlem feHexHble MOTOKM OT OCHOBHOW [EeATensHOCTU GyayT AOCTaTOuHbl ANs
hMHaAHCMPOBAHUR TEKYLLMX OnepaLuii.

7.4. Npasosbie Prcku

Mpasosble puckKU, CBASAHHbIE C [EGATENbHOCTLI0O IMUTEHTA, B TOM YUCNE pPUCKM, CBR3aHHble C:
U3MEHEHMEM BaniOTHOTO PerynnpoBaHus: SMUTEHT HE OCYLLECTBNSIET BHELHEIKOHOMUYECKYIO AEATENbHOCTL. PUckny,
CBR3aHHbIe C U3MEHEHWEM BanloTHOTO PerynuMpoBaHWUsA, B HACTOSILEe BPEMA paccMaTpuBaIOTCA OMMTEHTOM Kak
MUHUMaSIbHBIE.

“3MeHeHHeM HanoroBoro 3akOHOAATeNbLCTBA: Hanorosoe 3akoHoAaTenscTBo Poccuiickoit Peaepaumm NOABEPKEHO
AOCTATOYHO 4acTbiM UIMEHEHUAM. B CBA3W C 3TUM CYLLECTBYIOT PUCKM M3MEHEHWS HaNOFOBOrO 3aKOHOAATENbCTRA.
Mo MHeHMI0O DMHUTEHTa, faHHLIE PUCKU BNUSIOT HA DMUTEHTa TaK Xe, KaK U Ha Beex CyObekToB pbiHka. M3meHeHus
POCCUIACKOA HarnoroBoi CUCTEMbI MOTYT OKa3aTh CYLLECTBEHHOE HEraTUBHOE BIWMAHWE HA OU3HEC DMUTEHTA.
MopsRaok HanoroobnoxeHuUsi N0 OCHOBHLIM CTATLAM (Hanor Ha NPUGLINb; HaNor Ha A0BABNEHHYIO CTOMMOCTb; EAUHbINA
couuanbHbIA Hanor; Hanor Ha UMyLLeCTBO) MOXeT ObiTb WU3MEHEH.
MpaeuTenscTBeHHOE perynuposaHne No HanorooGNOXEHWI0 YacTO HEOAHO3HAUHO MMM NPOCTO He CywecTsyet. B
HacToAlee Bpems CyllecTByeT nuws HeGonbuwioe KONWYECTBO NPeLefeHTHbIX TPaKkTOBOK Hanoroeoro
3aKoHoaaTenbcTsa. .

Hanoroeasi cuctema 8 Poccuu 4acTo W3MEHAETCA M HENOCNeAOBaTENbHO MCMOMHAETCA Ha eaepanbHoMm,
PerMoHarnbHoOM U MECTHOM YpOBHAX. B HEKOTOpbIX Ciyyasx HOBbiE HanoroBsie Npasuna nonyualot obpartHyio cuny. B
AONONHEeHe K CyleCTBeHHOMY Hasnorosomy Gpemeni, 3T o6CTOATENLCTBA YCNOXHSIOT HAMOrOBOE NNaHMpoBaHue #
NPUHATHE COOTBETCTBYIOWMUX pelueHnid. HeueTkocTs 3aKkoHOAATEnbLCTBA NOABEpPraeT OMUTEHTA PUCKY BbINATHI
CYWECTBEHHbIX WTPadioB W MEHEeW, HECMOTPA Ha CTpeMneHue COOTBETCTBOBATH 3aKOHOAATENbLCTBY, U MOXET
NpUBeCTM K MOBbILLIEHWIO Hanorosoro Opemenn. Ha HacToswWwmMiA MOMEHT cucteMa cbopa Hanoros sBNAETCS
OTHocuTenbHO HeaddexTuBHoi, u [paBuTenscTBO PP BLIHYKAEHO MOCTOSHHO BBOAWTL HOBLIE HANOMM AMS
NoBbILLEHUS1 CBOMX AROXOA0B. OTU (haKTOpbl MOBLILAIOT PUCK BBEAEHWUS HEOXMAAHHLIX W NPOM3BOMNBLHLIX HArOroB.
CyllecTByeT puCK BBEAEHUSI HOBbIX HANOrOB, YTO MOXET HEraTMBHO OTPA3UTLCA HA HANOrooBnaXeHUn OMUTEHTA.
YunTbiBas NOCNeA0BaTENLHOE CHUXKEHWE HArNoroBOM HArPyskn Ha IOPUANYECKUX NULL B PaMKaX Hanorosoii pedopmbi,
OMUTEHT He OXMAAeT CYLECTBEHHOrO HEraTMBHOMO BRMAHWA AAHHOTO PUCKA Ha CBOIO AAnbHeRLWYI0 XO3ANCTBEHHYIO
REATeNnbHOCTb.

V3MEHEHNEM NPaBul TAMOXEHHOTO KOHTPONA U MOWUH. OTCYTCTBYIOT, Tak Kak OMWUTEHT HEe OCYILECTBRSNET U He
nnaHupyet CaMOCTOSATENbHO OCyLWeCTBNATL BHELWHE3KOHOMUYECKYIO - AEATENbHOCTL.
U3MeHeHHeM TPeGOBaHWA MO NNLIGH3MPOBAHUIO OCHOBHOIN AESTENLHOCTH SMUTEHTA NMGO NULIEH3MPOBHWIO npas
nonb3oBaHuA OGbexTamu, HaxoxaeHue KOTOpbiXx B 06OpOTE OrpaHudeHo (BK/OYas NPUPOAHbIE pecypchbi):
OMUTEHTY He CBOWCTBEHHBI PUCKM, CBA3aHHBIE C M3MEHEeHneM TpeGoBaHuiA no NUUEH3POBaHKWIO rpas NOSb30BAHUA
oGbektamu, HaxoXaeHve KOTOpbix B 060poTe orpaHuueHo (BKniovas npUpoAHbLIe pecypchi), BBMAY OTCYTCTBUA Y
OMUTEHTA Takux nuueHsnin. Mpu nameHeHu TpeGOBaHMi NO NMLIEHIUPOBAHMIO OCHOBHOM AEATENLHOCT OMUTEHT
npeanpuMeT  BCe  HeoOXoauMble  [eiCTBMA  ANS  COOTBETCTBUMS  TpebGoBaHMAM  3aKOHOAATENLCTBA.
u3MeHeHuem cyleGHO NPaKTUKK Mo BONPOCaM, CBA3AHHBIM C AEATENLHOCTLIO 3MUTEHTa (B TOM YUCNE o BONpocam
NULIeH3NPOBaHUs), KOTOPbIE MOTYT HEraTUBHO CKa3aTbCA Ha pPesynbTarTax ero AesTenbHOCTH, a Takke Ha pe3ynsTaThl
TeKywux cyAeGHbIX NPOLECCoB, B KOTOPLIX YYaCTBYET IMUTEHT: yKasaHHbIe NPaBOBbIE PUCKW OTCYTCTBYIOT, TaK Kak
OMUTEHT He yyacTByeT B cyaebHbIX npoueccax, KOTopble Mornu bl CYLIECTBEHHO OTPasUTLCA Ha (hUMHAHCOBO-
XO3AWCTBEHHON AEATENbHOCTU AMUTEHTA.

yJacTeoearn.
PUCK OTCYTCTBUS BO3MOXHOCTM NPOANUTL AEHCTBME NULIGHIUM IMUTEHTA Ha BeaeHNe onpegeneHHoro Bmaa
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fdestensHocTM nubGo Ha ucnonb3oBaHve OOLEKTOB, HaxoXAeHue KOTOpbiX B 0oGopoTe orpaHuueHo (BKn
NPUPOAHLIE PECYPChI): PUCKN, CBA3AHHBIE C OTCYTCTBUEM BO3MOXHOCTU NPOANEHUA AEACTBUA NULEH3UU OMuTe
Ha ucnonb3oBaHne oObLEKTOB, HaxoXaeHue KOTopbix B 06opoTe orpaHuveHo (BKMOuas NpUpoAHble pecypqd
OTCYTCTBYIOT, T.K. SMUTEHT HE WMEeT YKasaHHbIX NUUEH3NH.. PUCK OTCYTCTBUA BO3MOXHOCTV MPOANUTE AEWHCT!
nnLeH3un OmuTteHTa Ha BeAeHue onpeaeneHHoro BuAa AEATeNbLHOCTH MUHUMan§.
Puck BO3MOXHON OTBETCTBEHHOCTV 3MUTEHTA RO AONraM TPETbUX NKU, B TOM YKChne AoHepHUX obluects amuTe
PUCK hMHAHCOBLIX N MMYLLECTBEHHbIX NOTEpb OMUTEHTA OT OTBETCTBEHHOCTU NO AOfTaMm TPeTbUX NWUY SBNA
MUHUMAnNbHbLIM.

Puck Bo3MOXHOI notepu notpebureneit, Ha 0OOPOT C KOTOPbLIMU NPUXOAUTCA He MeHee yem 10 npolexTos obw
BLIPYYKM OT npoaaxu NpoAykuun (pabot, ycnyr) amuTeHTa: B CTpyKType Bbipyuk IMUTEHTa OT caauu B ape
nnowagaei KONMYECTBO KOMMNaHWA, BbIPyYKa OT NpoAaxu npoaykuuu (paboT, ycnyr) KoTopkiM coctaBnseT 6onee
NPOLEHTOB ABMSETCA MWHUManNbHbIM. C yyeToM 3TOro, puCK BO3MOXHOM noTtepu notpebuTteneit, Ha oboport:
KOTOpbIMK NpuxoauTcs He meHee yem 10 npoueHToR obulei Bbipyukw OT npopaxu npoaykuuu (pabor, ycn;&

H

OmMuTeHTa MOXHO npu3HaTbL KpaitHe HU3Ky
§

MHble CyLIeCTBEHHbIE PUCKM, CBOMCTBEHHbBIE UCKIIOYUTENLHO AMUTEHTY, OTCYTCTBYIOT. :

8. Mepeuens coBepLeHHbIX OBLIECTBOM B OTUETHOM TOZY CASNOK, MPU3HABAEMbIX B COOTBETCTBUM ¢ O3 "06

AKLUNOHEPHBIX obuecteax” KPYMHBIMKU CASNKAMNK, 3 TAKUKE UHbIX COEMOK, Ha COBEPRLUEHWE KOTOPLIX B COOTBETCTBUK C »

ycTasoM oOUIeCTBa PAcnPOCTPAHASTCH NOPAAOK OACDPEHNS Ky MHbIX L YRA3AHWEM MO KamA0U C/ENKE ee
CYLECTBEHHBIX YCAOBUHA 1 opraHa ynpasnexusi oDWeCTBa, NPUHABIWIEND peiteHie 00 ee OROBPEeHUN

Yka3aHHble caenkm B TedeHue faHHoro nepuoaa He CoBeplwianuch.

9. Nepevuerb CoBEPWEHHBLIX OOLIECTBOM B OTHETHOM FOAY CAENO0K, NPU3HABASeMbIX 8 CooTBEeTCTBUKN ¢ O3 "06
aKUMOHEPHBLIX ODUECTBAX CAENKAMMW, B COBEDIIEHIN KOTCPDIX UMEETCS 3aUHTEPECOBAHHOCTL. C aHuem no

KaM/A0W CAENKE 3aUHTEPECOBAHHOIC NMUA (N1}, CYLUECTBEHHBIX YCNOBUKA 1 OPTaHa yNpaBneHns
NpUHSBLIETO pewienue 00 ee oa0bperun

Caenok, B COBEPLIEHNN KOTOPbIX MMenach 3auHTepeCcoOBaHHOCTb, HEe OCYLLeCTBNANOCH.

BKIUOHAR MHpOPMALMIO 00 U3MEHEHWSX B C € CoBETa AupexTopos B
Y. 1 CBEASHUA O YNE 3eTa AUPEKTOROB O0LLE TOM HUCNE UX §
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11. Ceperus o e, 3aHMMaloLWEM JOMKHOCTL EAVHOIIMUHOTO CNIONHUTENLHOIO Oprada obilecTsa u YneHax
KONMMEernanbHOro nCnonysuTensHOro oprasa o0UIECTBA. B TOM YNCNE UX KpaTKne 6140([38(1)‘.'.‘46@!\&'19 JaHHbie
BRageHne akumammy obUWeCcTea B TeHEHNE OTHETHOO roAa
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14. Ceepexnsa o cobnoaennn oblecTrOM KOekea kopnopaTuBHOTO foBeAeHNS

AxumoHepbi o6LiecTBa obecneveHsb! HaaexHbIMU 1 athdekTuBHbIMK cnocobamu yyeta npas COGCTBEHHOCTU Ha
aKuuu,

AxUMOHEpb! UMEIOT NPaBO YYacTBOBaTL B ynpasneHun obLyecTsoM nyTeM NPMHATUA petleHuil no Haubonee
BaXHbLIM BONpOCaM AeATenbHOCTU oblectsa Ha obuem cobpaHum akyuoHepos.

AxUMOHEpbI MMEIOT NPaBo Ha perynsapHoe u CBoeBpeMeHHoe NoNny4YeHue NOfHON U L0CTOBEPHON qu)opmauvm o6
obwecrtse.

AKuMOHepb! He 3noynorpe5nmo'r NPEAOCTABNEHHLIMY UM NpaBaMy.

MpakTuka B obwecrse Kopnopamaﬂoro nosefeHuA obecneunsaeT paBHoe OTHOLLEHWE K akuuoHepam,
BNAACIOLNM PABHLIM YUCIIOM aKLIui ORHOTO TUNA. xa'reropm) Bce akumoHepbi UMEIOT BO3MOXHOCTD, Nony4aTh
ahpeKTUBHYIO 3aLLUTY B ClyYae HapyLLeHUs X ,

T'exepanbHbIl AupexTop obuwiecTsa aeitcTayet imone'rmuu € (PMHAHCOBO-X03RUCTBEHHLIM NNaHoM obulecTea.

AKLMOHEpPbL! UMEIOT paBHbie BOSMOXHOCTI AN AOCTYIA K 0AUHAKOBOW MHGOpMaLMK.

Mncbepmonuan nonuTtuka obuiecTea oBecneunsaeT BOMOXKHOCTb CBOGOAHOTO 1 HEOBPEMEHUTENLHOFO

06 obuwecrse.
ICTL NOAYyYaTh NOMHYIO U AOCTOBEPHYI0 MHOPMALIMIO, B TOM Yucrie 0 GUHAHCOBOM
TaTax ero AeATenLHOCTH, 06 ynpassneHnn o6LECTBOM, O KPYMNHbIX akuMoHepax
oﬁmecma CYUIeCTBEHHBIX (haKTax, 3aTparnealolumx ero hyHaHCOBO-XO3RMCTBEHHYIO AEATENbHOCTL.

B obuiectss ocyHiecTBnsAeTCs KOHTPONb 3@ UCNOMb30BaHUEM KOH(MAGHLUMANLHOM K cnyxebHoi nHdopmauwn.

FipakTvka KOpPNOPaTMBHOrO MOBEAEHUN OGLLECTBA YUMTLIBAET NPedyCMOTPeHHbIe SaKOHOAATENLCTBOM Npasa
3auHTEepecoBaHHbLIX NUL, B TOM Yuchne paboTtHukos obliecTsa, 1 NOOLLPAET aKTUBHOE COTPY AH wiecTBO obliiecTsa n
3aUHTEPECOBaHHbIX NUL| B LIeNAX yBenuyeHus aktusos obLiecTsa, CTOMMOCTH akLUMit U MHBIX LIeHHLIX Gymar
obuiectsa, coafaHus HoBbIX paBoumnx mecT.

Ana obecneveHun achdekTMBHON AeATENLHOCTU OBILECTBA reHepanbHbIi AUPEKTOP YUUTLIBAET MHTEPECk TPeTbUX
nuu, B ToM Y1cne kpeauTopoe obiuecTsa, rocyaapcrsa U MyHULMNanbHLIX 06pa3oBaHuii, Ha TEPPUTOPUN KOTOPbIX

HaxoAuTcs obuecTso.

OpraHbi ynpasneHust o6wecTsa coaefcTByIOT 3aMHTEPECOBaHHOCTY paboTHukoB obuiecTea B achdeKTUBHOM
pabote obuwecraa.

MpakTuka KopropaTMeHOro noseAeHus obuwiectsa oGecneunBaeT ahheKTUBHBIN KOHTPOSL 3@ hUHAHCOBO-
XO3ANCTBEHHON AEATENLHOCTLIO O6LLECTBA C Uenbio 3aliUThl NPaB v 3aKOHHLIX MHTEPECOB aKLIMOHEpOB.

obuiecTsa

15. Minasa uHdopmanus, NpeaycMoTpeEHHaa yeTABOM OBLIECTRE MAW WHBIMY BHYTDEHHUMW AOKYMERTAMN l

WHas uHchopmaums, noanexalas BRAIONEHUIO B FOA0BOM OTYET O AESTENLHOCTH obwectsa, ycrasom obiecrsa n
UHbIMU BHYTPEHHUMY JJOKYMEHTAMVN He NpeayCcMOTpeHa.




