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PCPP PA3SPABOTAIA NMPUKA3 O OOMOJIHUTENbHbLIX TPEBOBAHUAX K NOPAOKY
noaoroToBkKun, CO3biBA U NPOBEAEHUA COBPAHUA AKLULMOHEPOB
depepanbHas cnyxba no grHaHcoBbIM pbiHkam (PCPP) Poccun paspaboTana NpoeKT Npukasa, yTBEPKOAoLLEro

AOnNoJNIHUTENbHbIE Tpe6OBaHMFI K Nnop4AAKy noarotoBkW, CO3biBa U NpoBeeHUA obuero CO6paHVIFI aKLUMOHEPOB.
TexkcT OOKyMeHTa HaKaHyHe HoBoro roga 6bin pa3mMeLlleH Ha canTe BegomMcTBa.

Mpwvkas, B YaCTHOCTW, yCTaHaBnMBaeT

u CI'IOCO6bI, KOTOPbIM B MNOBECTKY AOHA MOXeT OblTb BHECEHbI BOMPOCHI, npeanoxeHna O BblOBUMXEHUN
KaHOuOaToB B opraHbl obliecTBa, a Takke TpeboBaHMs O NpPoOBEdEeHWM BHeouvepeaHoro cobpaHus
aKLMOHepOoB.,

" Kateropuum numy, MMerLmnx npaBo Ha y4actume B obwem COGpaHI/IVI,

" nepeyeHb AOMOMHUTENBbHLIX MAaTeEPUanoB, NPeaoCTaBneHne KOTOpbIX N1uam, MMEeLMM NpaBo Ha yvacTve
B cobpaHun, siBnsietca ob6sa3aTenbHbIM MNPy NOAroTOBKE K MPOBEAEHNIO CObpaHus,

*  pasgenbl, KOTOpble OOMMKEH coaepXaTb roA0BON OTYET O6LLECTBA, BbIHOCUMbIN HA YTBEPXOEHNE rog0OBOro
obuiero cobpaHus, a Takke NPOTOKON obLero cobpaHus.

,D,OKyMeHT TaKXKe yCTaHaBnmBaeT, YTO

*  [JOns FOSIOCYHOLNX aKUMi, NpUHAANexXawmnx akuMoHepy, BHOCSLEMY NPEeanoXeHne B NOBECTKY OHS WK
TpebytolleMy MpoBedeHVsI BHEOYepegHoro cobpaHusl, onpedensieTcss Ha [AaTy BHECEHMs TaKoro
NpeanoXeHvs Unu npeabsiereHus TpebosaHus,

»  obuiee cobpaHue OOMKHO HAaXOAUTLCA B MOCENEHUU, ABMNAIOLLIEMCA MECTOM HaxoxaeHus obliecTsa, ecnm
MHOE MeCTO €ero MpOBEedeHUst He YCTaHOBMEHO YCTaBOM OOLIEeCTBa UMM BHYTPEHHUM [OKYMEHTOM
o6LLecTBa, perynupyoLmm nopsiaok AesTensHoCTM obLiero cobpaHus,

" B GronneTeHe Ans rofocoBaHus HanpoTuB Ka)Xaoro BapuvaHTa royioCoBaHuA OOJDKHbI cooepXaTbCA noJid
And npocTtaBJieHnd Yncra royiocoB, OTAaAHHbIX 3a Kaxkablin BapKMaHT roJloCoBaHuA, a TakXke MOXET
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" coaepXaTbCsl yKasaHue ymcna rosliocoB, NpuMHaanexawux vy, MMetoLemMy npaBo Ha ydacTue B o6LLeM
cobpaHuu,

= B coobLieHnM 0 npoBedeHMM obLiero cobpaHus, npooanmoro B opmMe cobpaHusi, B kKadecTBe MecTa
npoeefeHuns obLiero cobpaHmsa JomkeH ObITh Yka3aH agpec, no koTopomy dyaet npoBoauTecs cobpaxue,

"  nepeHoC OTKpbITMSA obLiero cobpaHma 6onee ogHOro pasa He OonycKkaeTcs,

= obwee cobpaHue, K MOMEHTY OTKPbITUS KOTOPOro WMENCs KBOPYM fMWWb MO OTAESbHLIM BOMpocam
MOBECTKM AHS, HE MOXET OblTb 3aKPbITO, €CNNU K MOMEHTY OKOHYaHWUsSI permcTpauum 3apermcTpmpoBanmnch
nvua, perucTpauust Kotopbix obecneyunBaeT KBOPYM AN NPUHATUS peLLEHMs MO MHBIM BONPOCaM MOBECTKM
OHA obuero cobpaHus,

= [gaTon npoBefeHusa obuiero cobpaHus, NpoBoaUMOro B (bopMe 3a04YHOro roriocoBaHus, sIBNSETCA Aata
OKOHYaHUA nNprvemMa BronneTeHen Ansi rofloCoBaHUS.

MonoxeHne pacnpocTpaHAeTCA Ha rogoBble U BHeo4depeHble obuime CO6paHMﬂ aKLUMOHEPOB 3aKpbITbIX U
OTKPbITbIX aKUMOHEPHbIX obulecTs, npoBoanMbiE B q)opme CO6paHVIF| nnnm 3ao04HOro roJfiocoBaHuA. ﬂpvl 3TOM
LOOKYMEHT He pacnpoCTpaHAeTCA Ha akKuMOHEepHble obuiecTtea, BCe ronocywwe akumm KOToporo npuHaanexart
O4HOMY aKuMoHepy.

OCOPP npuHuUMan 3aknoyeHnsa no pesyrnbTaTtaM He3aBMCMMOW aHTUKOPPYMUMOHHOW 3JKcrepTusbl ¢ 28 aekabps
2010 r no 6 aHBapsa 2010 .
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KomnaHum - nupgepbl pocta Kanutanusauum Ha 11.01.2011 r.

N3meHeHue
KanuTanusaumm
MO OTHOLIEHUI K
aHanorn4yHomy
nepvoay
Kanutanusauma Ha npegbigywero
HasBaHue komnaHuu Tukkep 11.01.2011 r., py6. mecsua (+,-), %
OAO «LUeHTpanbHbii Tenerpad» CNTL 12 411 013 230 194
OAO «BnagmMmmpckuin xummnyeckuin 3aBoa» VLHZ 1 390 607 125 142
OAO «Bumm-Bunnb-flaHH MNpoaykTtbl MNutaHusa» WBDF 169 161 520 000 67
OAO «CeBepo-3anagHoe NapoxXOACTBO» SZPR 980 389 234 62
OAO «Toprosblii goM LIYM» TZUM 4 455 977 750 55
OAO «Toprosbit foMm 'YM» RU0008913751 3 636 600 000 49
OAO «PycnonumeT» RUSP 4 157 269 074 46
OAO «PBK MHbopmaLmoHHble CrUcTEMBbI» RBCI 7 562 800 000 42
OAO «YenabuHckuin TpybonpoKaTHbIM 3aBOAY» CHEP 38 045 717 155 42
OAO «OMH» OPIN 20 146 971 389 38

KomnaHuun-nugepsl pocta kanutanu3auuu Ha 11.01.2011
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0 OAO «CeBepo-3anagHoe NapoxoLcTBO»

B OAO «Toprosbiii fom L|YM»

0 OAO «Toprosbiit fom FYM»
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HNcmoyHuk: MMBb
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KomnaHuu - nuaepbl CHUXKeHUA Kanutanu3aumm Ha 11.01.2011 r.

U3meHeHue
KanuTanusauum
MO OTHOLUEHUIO K
aHanorn4yHomy
nepuoay
Kanutanusauua Ha npeabiayliero
HasBaHue koMmnaHuun Tukkep 11.01.2011 r., py6. Mecsua (+,-), %
OAO «YK «CtpaTterus» YKST 2 047 914 480 -50
OAO «KocTtpomckas cObIToBasi KOMMAHNUSI» KTSB 271 574 938 -32
OAO «3HeprocobIT PocToBaHEpro» RTSB 1 060 651 225 -24
OAO «Mockosckmin HM3» MNPZ 67 220 517 808 -20
OAO «TATBEHTO» TATB 101 026 050 -17
OAO «MPCK Ora» MRKA 8 796 639 565 -16
OAO «PssaHckaa aHepretudeckas cbbiToBas
KOMMaHUs» RZSB 1530 322 927 -15
OAO «YgmypTckas aHeprocobIToBasi KOMMAHNUSI» UDSB 515 602 047 -14
OAO «Bonoroackas cObiToBasi KOMMNaHUs» VOSB 461 787 424 -14
OAO «KupoBaHeprocbbiT» KISB 494 129 809 -14

KomnaHuu - nugepbl cHUXeHUa kanutanusaumm Ha 11.01.2011

0
A) @ OAO «YK «Ctpaterus»

B OAO «KocTpomckas cbbiToBast KOMnaHus »
O OAO «3HeprochblT PocToBaHEPTO»

0O OAO «Mockosckuit HM3»

B OAO «TATBEHTO»

@ OAO «MPCK HOra»

B OAO «PsizaHckas aHepreTuyeckas coblToBas
KOMMaHs»

0O OAO «YamypTckas aHeprocbbiToBasi KOMNaHus »

B OAO «Bornoroackas cbbiToBasi koMnaHus»

B OAO «KupoBaHeprochbiT»

HNcmoyHuk: MMBbB
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KomMmnaHuum - nuaepbl no o6bemy Kanutanmsauum Ha 11.01.2011 r.

U3meHeHue
KanuTanusauum
MO OTHOLUEHUID K
aHanorn4yHomy
Kanutanusauma Ha nepuogy
11.01.2011 r., MnH. npeAblAyLIEro

HasBaHue komnaHuu Tukkep pyo. mecsua (+,-), %
OAO «lasnpom» GAZP 4 571 592 7,78
OAO «HK «PocHedTb» ROSN 2364771 5,60
OAO «CbepbaHk Poccnn» SBERO03 2 231 443 0,61
OAO «NTYKOWI» LKOH 1520 076 0,95
OAO «I'MK «Hopunbckuin Hukenb» GMKN 1 367 441 17,24
OAO «CypryTHedTeras» SNGS 1226 831 14,94
OAO «BbaHk BTB» VTBR 1079 528 1,67
OAO «HOBATOK» NOTK 982 002 17,13
OAO «HoBonuneuknn MeTannypruyeckumn
KomMOuHaT» NLMK 872 973 21,91
OAO «l"asnpom HedTb» SIBN 614 093 2,35
KomnaHuu - nugepbl no 06bemy kanutanusauum Ha 11.01.2011
MnH. py6.
@ OAO «["asnpom»

5000 000+ B OAO «HK «PocHedTb»

4500 000+ 0O OAO «CbepbaHrk Poccum»

4 000 0001 0 0AO «JTYKOM/T»

3 500 000+

3 000 000 B OAO «I"'MK «Hopurnbckuit Hukernb »

2 500 000 @ OAO «CypryTHedhTeras»

2000 000 B OAO «BaHk BTB»

1500 000+

1 000 0004 0 OAO «HOBATOK»

500 000 B OAO «HoBommMneLKuit MeTanmypriuyeckuit KoMBUHaT»
0- B OAO «[a3npom HedTb»

HNcmoyHuk: MMBbB
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1y [MPAMM-TACC

AFEHTCTED IKOHOMMMECKON WHOOPMALMN

MHOOPMALUUNOHHO-AHAIIMTUYECKAA CUCTEMA
«BUP-OMWUTEHT»

Bxog: Moanmce

BWP 3MUTEHT BWP AHaNWTHEK 5P PackpbiTHe ipenncii Ny MIPAVM-TACC

MMaeHaA = IMHTEHTEI

& SHUTEHTEI JMHTeHTbI BeiGpate w Hunukatopel KoHCeHCYT -NpOrHO:
o _____________J
SO EEA RTSI 23411733 21% 1467.1
+« HoBoCTH
" " " D 2311 17:33 20% 5776.1
- OAO "BONTOMPALSHEPTOCEbIT 0AQ "MOHIM
* JlOKMEHTEI ) 3 FTSE 23.1117:33 18% 5347.8
. ChIKTBIBKAPCKIA NINK" 000 "YK "PYCCKWA .
MICEX 23111733 1.7% 1357.2
o Cnucok TPACTOBLIA JOM" Bonrorpag (aam. ueHTp; ropon pac AT 1% ssta2a
NASDAR 2311 10:39 0.0% 2146.0
m Bonrorpapckoi o6nacTm) OAQ "AKPOH" NYSE 2311 10:39 00% 70845
* OnpoekTe [A] Boe stuTenTel EA—
» FPerMcTRayMA -
» KOHTAKTEI HoeoCTH
LT Niepkl pocTa TNiAepEl NageHKMa
Tloanepika CpeaHeB3BewWweHHbIA Kypc agonnapa CLIA no utoram s 23011538 250% 5000
o CnpaBouHuK efMHOA TOProBol ceccuK pacyetamu today BENR 2211740 199% 4690
» TexNOAnepHKa
noHW3uNcA Ha 6,89 kon n coctaBun 28,7939 pybd 3a OMZZP 23111543 145% 2699
Aonn 23111501 BEMRP 2341171 14.3% 400.0
& YWeb-cepedc MOCKBA, 23 Hoafpa. MPAMM-TACC, CpegHeEzEeWeHHE kype fonnapa CLUA no uToram TORSE 2311 17:25 141% 0.3
EAWHONA TOProEoH cecoHl IETC pacyeTaru today Ha 15.00 MCK NOHMEWNCA Ha B89,
NpoaomHHTE IKAR 23111711 13.5% 570.0
KTSBR 2311 14:58 11.5% 0.2

23.11 1349 BaHe PoccHW NOHMEMN 0MUMANEHEIR KYRC GLonnapa Ha 5,68 kon go 28,7986

Pyl za gonnap Bonbwe =

" OnepaTMBHbIN U yHOAAMEHTaNlbHbIA aHanu3 AaHHbIX MO BCEM POCCUMUCKAM 3MUTEHTaM, LieHHble
Gymarn KoTopbIX TOPryrOTCA Ha POCCUMCKUX U MeXAYHapoAHbIX 6upxax. UHcopmaumsa no LeHHbIM
6ymaram, OyxranTtepckasi OTY4eTHOCTb, (PpMHaHCOBasi U NMPOM3BOACTBEHHasi CTaTUCTUKA, KOHCEHcyc-
NPOrHo3bl, KOMMEHTapMN aHaNIMTUKOB, HOBOCTU, AOKYMeHTbl ®CPP u npou.

" BO3MOXHOCTb ANIA 3MUTEHTOB opMUpPOBaTb CBOW WHBECTULMOHHbIN UMUAX, NpefocTaBnsas
nHdopmauumio o cebe ¢ nomolublo cepBuca «Mon kabnHeT».

" BO3MOXHOCTb TpPaHCNAUMM [AaHHbIX CUCTEMbl B pexume on-line Ha papyrme wuHdopmMauUOHHbIe
nopTansbl.
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MonHoTa M poctoBepHOCTb AaHHbIX B BUP-OMmuteHTe onpepensietca oduumanbHbLIMA MCTOYHMKaMMU
mHdopmauumu: Pocctat, MuHpuH Poccun, ®PepepanbHas cnyxba no ¢uHaHCOBbIM pbiHkaMm, PeaepanbHas
cnyxba ctpaxoBoro Hagsopa, baHk Poccun, oTpacneBbie BegomcTea, MHpopMaumsi OT caMux KOMMaHui 1 6aHKoB,
HoBocTHast neHta AOU «MPAMM-TACC», Gupxesble nnowaakm: MMBB, PTC, LSE, NYSE, NASDAQ.

BO3MOXHOCTU CUCTEMBbI

BUP-OmuTeHT nossonsaeTt m3yyaTb NogpobHble AaHHbIE MO BCEM POCCUMIACKMM 3MUTEHTaM, a TaK >Xe CTPOUTb U
aHanuaunpoBaTb BbIGOPKM MO rpynmne 3aMUTEHTOB B paspese pasnuyHbIX NokasaTenen.

B «Kaptouke amuteHTa» cobpaHbl obLuimMe cBegeHUA O KOMMNaHuu1, AaHHble 00 ydpeanTensx, AoNeBOM y4yacTuu, O
(PUHAHCOBO-XO3ANCTBEHHON OeATeNbHOCTU, oT4yeTHocTM no MCPO, 0 BbiNycke UEHHbIX Oymar, TeKyLumx
KOTMPOBKax U ANHAMWNKE UTOrOB TOProB, HOBOCTU KOMMaHUKN, KOMMEHTapumM U 0630pbl aHaNUTUKOB, MHdOPMaLNS,
packpbiBaemasi 3MUTEHTAMWN Ha PbIHKE LEHHbIX Gymar B COOTBETCTBUM C TpeboBaHusimMu PCPP (kBapTanbHble
OTYETBI, BbINYCKU LIEHHBIX Bymar, cnuckn adhunmpoBaHHbIX NUL, CyLLEeCTBEHHbIE aKTbl U Ap.).

BUP-OmuTeHT ypensietr ocoboe BHMMaHWE WHBECTMLIMOHHOW aKTMBHOCTU PErMoOHOB — CyOBbEKTOB dhedepaumm m
MyHULMNanbHbIX obpasoBaHuin. KapToukn pernoHoB M ropogoB-3MUTEHTOB cogepaT oOLyi MHGOpMaumio o
pervoHe, coumarnbHO-3KOHOMUYECKNE MoKa3aTenu, AaHHbIe O BbiMYyCKE OCHOBHbIX BUOOB MPOAYKUMMW, UCTIONHEHNE
KoHconuauposaHHoro BoaxeTa cybbekTa degepanmnmn, MHPopMaLuio O BbiNyLLEHHbIX Obnuraumsix.

Cuctema nossonsiet (bOpMI/IpOBaTb CMNUCKN SMUTEHTOB, MOJIb3YACb LWNPOKUMMN BO3MOXHOCTAMU MOUCKaA — He
TOJIbKO MO MECTONOJIOXEeHUI0, NPUHaANeXHoOCT K OoTpaciiv, HO W HakKnagbiBad YyCloBUA Ha (bI/IHaHCOBbIe,
9KOHOMU4ecCKmne, pacyeTHble nokasartenen (B TOM 4uCrne yCtaHaBliMBaTb 4YMUCIIOBblEe 3Ha‘-IeHI/IF|), Ha BUO N 00bem
BblﬂyCKaeMOﬁ npoaykuun.

BUP-OMWUTEHT gaeT BO3MOXHOCTb CpaBHMBaTb OaHKM MO BCeM MokasaTensiM GaHKOBCKOM Oyxrantepckon
OTYETHOCTM, arperMpoBaHHoro 6anaHca, aHanusa CTPYKTYpbl OTYETHOCTU U aHanusa gesitenbHocTu. CTpaxoBble
KOMMaHUM MOXHO CpaBHMBaTb Mexay coboi Mo nokasaTensiM BGyxranTepcko OTYETHOCTM M MO MoKasaTensm
onepaTVBHON AeATeNIbHOCTY.

JTioboe KOMMYEeCTBO OMUTEHTOB MOXHO CpaBHMBATbL Mexdy CcO6OoN MO NPOV3BOACTBEHHbIM, (PMHAHCOBbLIM U
9KOHOMMYECKUM nokasaTensm, no nokasatenam MC®O, no KoTMpoBKam UeHHbIX Gymar, cosgaBaTb pabouve
CMUCKN, OTHETHI U Np.

BUP-OMuteHT npegocTaBideT LUNPOKME BO3MOXHOCTU rpacbwquKoro aHanusa. Bbl moxeTte CTPOUTb pasrinyHble
TUnNbI Fpad)VIKOB, NMPUMEHATb pa3finvyHble MEeTOdbl TEXaHalrnumaa.

IR- U PR-UHCTPYMEHT ANA SMUTEHTOB

CneumanbHO Ansa 3SMUTEHTOB pa3paboTaH CepBMC, MO3BOMSAOLWIMN  CaMOCTOATENbHO NyGnukoBaTb CBOU
npe3eHTaunoHHbIe, PeknaMHble Matepuarnsl, BUAEO-PONMKX, Apyrne AOKyMeHThl B cucteme BUP-OmuteHT. Takum
obpasoM, BUP-OMuTeHT npegocTaBnseT KOMNaHUAM U PErMoHaM YHUKarnbHY0 BO3MOXHOCTb OnepaTUBHO BIUATb
Ha (opMMpOBaHME CBOEr0 MHBECTULIMOHHOMO MMUAXa, MO3BOMSs pa3Mellatb Matepuanbl SMUTEHTa B CBOEW
KapTouke.

Ynpaenss pyHKumamMmn «Moero kabuHeTay, SMUTEHT MOXET CaMOCTOSITENIbHO Pa3MecTuTb, a 3aTeEM NoaaepXKmBaTb
cBov (uHaHcoBbIM KaneHaapb. MeHegxepbl [MPAVMM-TACC nomoryT pasMecTuTb Ha cawWTe noapobHyio
nHdopmaumio o uneHax CoseTa gupekTopoB 1 [paBneHns amMuTeHTa, ero 4eATeNbHOCTU N COObITUSX.

OMUTEHTbI C MOMOLLBO CUCTEMBI MOTyT OCYLLEeCTBNATb MOUCK MNOTeHuUMallbHbIX WHBECTOPOB. BoamoxHa Takke
TpaHcnAaAuna VIHCbOpMaLI,VIVI O KOMMaHUSIX-SMUTEHTaxX Ha X COOCTBEHHbIE CalThbI.

BEB-CEPBUCHI ANl CAUTOB KITMEHTOB

WHtopMaLMOHHbIe nopTanbl, CanTbl, CUCTEMbI (DOHAOBOM TEMATUKM MOTYT Nony4vaTb MHADOPMAaLUIO B peXNME OH-
navH c canta BUP-OMUTEHT u noppepxvBaTb HanonHeEHWE M OBGHOBEHWE COOCTBEHHbIX pecypcoB un3 BUP-
OMUTEHTa NpKU NOMOLLYM creunanbHbiX Be6-CepBUCOB.

DononHutenbHas nHdopmauumsa o cucteme — Ha caute http://emitent.prime-tass.ru
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HOBOCTW PEINYJIATOPA

o mamepuanam AU «ITPAHM-TACC»

B.MunoBuagoB npeacraBun npasutenbctey P® npegnoxeHus o
BHECEeHMN NU3MEHEHUMN B NosoXxeHue o nofiHomoumnax ®CPP

PykoBogutens ®enepanbHon cnyxbbl no ¢uHaHCOBbIM pbiHkam (PCOP) Bnagumup MunoBugos
npeactaBun 25 sAHBaps Ha 3acefaHuu npe3vauyma npaButenbctBa P® npeanoxeHuss o BHeCeHUU
M3MeHeHUI B NOJI0XXeHUe O BO3rnaBrisieMOM UM BeAOMCTBe.

[MpoekT nocTtaHoBNEHNSA NpeaycMaTpmBaeT BHECEHNE M3MEHEHU B nonoxeHne o PCOP B yactu 3akpenneHuns 3a
Hel MONMHOMOYUA MO MPUHATUIO PELUEHUA O MPUOCTAHOBNEHUM AENCTBUS UMW aHHYNMPOBaHUW NULEH3UA Ha
OCylLecTBMeHne npodecCMoHarnbHOW [eATEeNbHOCTM Ha pPblHKE LUEHHbIX Oymar; HasHayeHuo BpeMeHHON
agMuHUCTpaumMM  Npod)eccuoHarnbHOrO  y4acTHMKa  pblHKA  LEHHbIX  Oymar, ynpaBnsiowen  KoMmnaHuu,
HEerocyapCTBEHHOrO MEHCUOHHOro OHAa U NPUHATUIO PeLleHUss O MNpekpaleHUu AeATENbHOCTU BPEMEHHOM
agMuHUCTpauuu; nogaye B Cyh 3asdBEeHUs O npusHaHuu GaHkpoTamy npodheccuoHanbHOro yyYacTHMKA PbiHKa
LeHHbIX Bymar, HerocygapCTBEHHOro NEHCMOHHOIo POHAA, a TakkKe YNpaBnstoLLen KOMIaHUu.

PCOPP paspaboTana nonpaBkm B 3aKOH "O0 MNOTEYHbIX LEHHbIX
oymarax"

®PepepanbHas cnyxb6a no cdpmHaHcoBbIM pbiHKam (PCDP) Poccum paspabortana npoekTt cdhepgepanbHoOro
3aKOHa, BHOCSALLEro U3MeHeHusi B 3akoH "OO6 unoTeyHbIX LeHHbIX O6ymarax". TeKcT 3akoHonpoekTa 24
fIHBapsA pa3melleH Ha canTe Be4OMCTBaA.

3aKOHOMPOEKT ycTaHaBnMBaeT HeobXOAMMOCTb YKasaHWs MaKCUManbHOro KONMYecTBa BbIMYCKOB oGnurauuii ¢
MMOTEYHLIM MOKPbLITUEM B YCTaBe WMNOTEYHOro areHta. [lpM 3TOM U3MEHeHMe MakCUMarbHOro KonuyecTea
BbIMYCKOB 0bnuraumii He gonyckaeTcs.

npoeKTOM OOKYMEeHTa TakKKe yCTaHaBnnBaeTCd, YTO MNoTevyHoe MNOKPbITUEe MOXEeT ObITb 3anoxeHo B obecne4veHne
ncnonHeHns obsasartenbLCTB Mo obnuraumnsm OByxX " bonee BblMYyCKOB. B Ccny4yae aMunuccuun obnuraumii ¢ ogHUM
MNOTEYHbIM NOKPbITUEM OBYX U bonee BbIMYyCKOB UX SMUTEHT BMNpaBe YCTaHOBUTb O4YepenHOCTb WUCNOJIHEHUA
obsi3aTeENLCTB MO OOMMrauusiM C  UMNOTEYHbIM NOKPbITUEM pPa3fiM4HbIX BbIMYCKOB (cy6op/:|,|/|HaL|,v|;| BbllMyCKOB
obnuraumii ¢ OOHUM UMOTEYHbLIM I'IOKprTVIeM). McnonHeHne obsa3aTenbcTB no Cy60pﬂVIHVIpOBaHHbIM BbilNyCKaM
obnuraumii ¢ O OHUM UMNOTEYHbBIM NOKPbITUEM OCYLLECTBIAETCA B NOpAOKe yCTaHOBﬂeHHOVI o4yepenHoCTw.

TakKke 3aKOHOMPOEKT ycTaHaBnuBaeT, YTO A0OPOBONbHAA NMUKBMAALMSA UMOTEYHOrO areHTa AOMyCKaeTCs TONbKO
nocne noraweHns BcexX pasMeLLeHHbIX (Haxoaswmxes B obpalleHnn) obnurauuii ¢ UNOTEYHbLIM MOKPLITUEM 3TOrO
WNOTEYHOro areHTa.

OCOPP npuHUMaeT 3aknoyeHns no pesynbTaTtam He3aBUCUMOW aHTUKOPPYMNLUNOHHOM 3KCNepTU3bl ¢ 24 aHBaps no 2
deBpans 2011 .

MuHiocTt 3apeructpupoBan npukaz DPCODP, yrTBepxaaroLnn
MMWHUMarbHbIe YPOBHU KPeAUTHOIro peuTuHra

MuHucTepcTBO ocTuuumn PP 3apernctpmpoBano npukas ®epgepanbHoOM cnyxo6bl Mo PMHAHCOBBLIM PbIHKaM
(PCDOP) Poccum, yTBepxKaaloWmMn MUHMMANbHbIE YPOBHU KpeauTHoro pentuHra. O6 3Tom roBoputcs B
coobueHun OCOP.

,D,OKyMeHT yCTaHaBnMBaeT AJ1d KaXOoro M3 akkpeOuTOBaHHbIX areHTCTB COOTBGTCTByPOUJ,VIVI YpOBE€Hb KpeauUTHOro
pe|7|TV|Hra. I'IpM 9TOM AOnA aKKpeaUTOBaHHbIX pOCCI/IVICKVIX peVITMHrOBbIX areHTCTB TakoWn YpOBE€Hb KpeaUTHOro
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pe|7|T|/1Hra onpeaeneH no HauMoHarnbHON LWKane, a and aAKKpeanUTOBaHHbIX MeXOyHapO4HbIX peﬁTMHFOBbIX areHTCTB
— KaK rno HaumoHanbHon, Tak 1 no ME)K,EI,yHapOD,HOIZ LKane.

Mpukas paspaboTaH B Uensx peanv3aumy NonoxeHun sakoHa "O pblHKE UeHHbIX Oymar”, B COOTBETCTBUM C
KOTOPbIM OFPaHUYEHUs] Ha BbIMYCK OBnurauuin Xo3sanCTBEHHbIM OOLLECTBOM HE MPUMEHSIOTCH K XO3SNCTBEHHBIM
obwecTBam unu obnuraunsam, UMeELNM KPeAUTHBIA PENTUHT OOHOIO U3 PENTUHIOBLIX areHTCTB He HUXE YPOBHS,
ycTaHoBneHHoro CoOP.

Mpukas "O6 yTBEePXKAEHUW YPOBHS KPEAUTHOrO pPenTUHra akKpeAuMTOBaHHbIX B YCTAHOBMEHHOM nopsake
PENTUHIOBLIX areHTCTB B LUEeNsX HEeNpUMEHEHUs OorpaHuyeHnin, npeaycMOTPEHHbIX MNyHKTOM 2 cT 2754
denepanbHoro 3akoHa "O pblHKE UeHHbIX Oymar”, K X03sMCTBEHHbIM obliectBaMm M (Mnun) ux obnuraumsam,
UMELWUM KPEAUTHBIN PENTUHI aKKPeAUTOBaHHLIX B YCTAHOBMEHHOM MOPSAKE PENTUHIOBLIX areHTCTB HE HWXe
yKasaHHOro ypoBHs" 6bin onybnumkoBaH B "Poccuiickon rasete” 31 gekabpsa 2010 r n Bctynun B cuny ¢ 11 sHBaps
2011 .

PCPP B gekabpe owTtpacdoBana 15 komnaHuu Ha 8,9 mnH py6

®PepepanbHasa cnyx6a no ¢pyHaHcoBbIM pbiHKaMm (PCOP) Poccum B pekabpe owrtpadoBana 15 kKomnaHum
Ha o6y cymmy 8,9 mnH py6. O6 3Tom coobuiaeTcs Ha canTe Be4OMCTBA.

Perynatop Hanoxun agMMHUCTpaTMBHOE B3biCKaHVe B BuAe wTpada Ha:
= OOO "OenosuTtapwuii Mpkon" B paamepe 500 ToiC pyo,
=  OOO "AJTOP+" B pasmepe 500 TbIC PYO,
= OO0 "Ynpasnswuas komnaHus "Husenup" B pasmepe 700 TbiC pyb,

= 3A0 "CneuvanuampoBaHHbI  peructpaTtop — [JepxaTenb peecTpa  akuUoHepoB  ra3oBow
npomMblwneHHocTn" B paamepe 700 Tbic pyob,

=  3AO "Upkon" B pasmepe 500 Tbic pyb,

=  OAO "Anbtha-baHk" B pasamepe 300 Thic pyb,

*  OAO "PBK VHdopmaumoHHble Cuctembl”" B pasmepe 700 Thic pyo,

= HO "HIN® 3nekTpoaHepreTnkun" B pasmepe 500 Toic pyo,

=  OO0O "Ynpasnstwouwas koMmnaHus "CtonbHbeii ['pag" B pasmepe 700 Tbic pyo,

= OO0 "UHBecTUUMOHHas komnaHus "®opsapa kanutan" B pasmepe 700 Tbic pyob,
= OO0 "duHaHcoBas komnaHua "daBaHTuc Kanutan" B paamepe 700 Tbic pyo,

» OOO "YnpaBnswuas koMmnanus "lMapgapuka” B pasmepe 300 Tbic pyo,

=  YK"KOrpa®unHaHc" B pasmepe 700 Tbic pyb,

=  OAO "AnbsHc POCHO YnpaeneHune Aktusamun" B pasmepe 700 TbiC pyb,

*  OAO "MHBecTnumoHHast PuHaHcosas Mpynna "MexHnk-M" B paamepe 700 Tbic pyb

PCOP B HosOpe Hanoxuna wrpadbl Ha 12 KOMNaHWA Ha odLLyo cyMMy 7 MITH pyo.

Cya paccmotputr 31 saHBapa wuck LUMO o npusHaHum
HegeucTBuTesibHbIM  npukaza PCOP o6 aHHynupoBaHUMU
NNUeH3nn

ApbutpaxHbin cyn MockBbl Ha 3acegaHun 12 siHBaps HasHauun Ha 31 ssHBapsi OCHOBHbIe CrlylaHus no
mckoBomy 3asBneHnio OAO "LleHTpanbHbIN MOCKOBCKUM peno3utapuin” k ®depepanbHown crnyxbe no
t¢onHaHcoBbIM pbiHkamMm (PCPP) o npu3HaHUM HeAeNCTBUTESNIbHbLIM NPUKa3a 06 aHHYNMPOBaHUWN NIULIEH3UMN.
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Kak coobwanocb paHee, PCOP Poccum npuHAna pelueHne o6 aHHynmMpoBaHuM nuueHsmn 9 ceHTtabpsa 2010 r.
OpHoBpeMeHHO ¢ aTum ®CPP cBOMM npuka3om NpuocTaHOBWUMA AENCTBME NEPBOro npukasa 06 aHHynNMpoBaHUM
nvueHsum go 1 despanga 2011 r. Bropow npukas npuHAT Ans TOoro, 4YTobbl KOMNAHUWM yCNenu NepeBecTu CBOM
peecTpbl B OpyrMe peructpatopbl, W, KpOMe Toro, 4tobbl komnaHuu, ocywecTenswowme IPO, cmornm 6bl ero
3aBEPLUUTD.

12 AHBaps cyq NpoBen npeaBapuTeribHble CryLIaHUS Mo Aeny U HasHauun gaTy pacCMOTPEHUS UCKa MO CYLLECTBY.

OcHoBaHVeM AN aHHYNMPOBAHUS NMULIEH3UM MOCMYXXWUMNU HEOAQHOKPaTHble B TeyeHue OOHOro rofga HapylleHus
3akoHodaTenbcTBa Poccuiickot degepaummn O LeHHbIX Gymarax, B TOM YMCIle HOPMAaTMBHbIX MPAaBOBbLIX aKTOB
degepanbHOro opraHa WCMOMHUTENBHOW BRacTU MO PbiHKY LEHHbIX Gymar, a Takke 3akoHoJaTenbcTBa
Poccuiickolt denepaunm o NpoTUBOAEWCTBUM Neranusauuy (OTMbIBaHWIO) O0XOAO0B, MOMYYEHHbIX MPECTYMNHbIM
nyTem, U MHAHCUPOBAHUIO TEPPOPU3MA, a UMEHHO:

"  perucTpaTop HEOAHOKPaTHO He WCMOMHSN BCTynuBwWME B cuny cyaebHble akTbl Mo BOMpocam
OCYLLECTBMEHMUS NINLIEH3NPYEMOTO BMaa AEATENbHOCTY Ha pbIHKE LEHHbIX Gymar;

= perucTtpatop He obecneumn ocywecteneHne deaepanbHon crnyx6om No PUHAHCOBLIM PbiHKaM HaA30PHbIX
NONHOMOYNIA;

" perncTtpaTtop HEOAHOKPATHO HE UCMOJTHUIT npeanncaHnA CDep,epaanoﬁ CJ'Iy)K6bI no (*)I/IHaHCOBbIM PbIHKam
O npenocrtaBrieHnn LOOKYMEHTOB o0 yCTpaHEeHUn HapyLIJeHVII?I 3aKkoHogaTenbCctBa M MNMPUHATUKN MeEp,
HanpaBJieHHbIX Ha HeJonyLuweHne HapyLlJeHVIIZ B JarnbHenLwem;

" perucTpaTop HeOAHOKPATHO HE3aKOHHO OTKa3sbiBas CBOMM KITMEHTaM B MPOBEAEHNM onepauuii B peecTpe;

" perncTtpaTtop npmn BHeCeHnn 3anmcu B peecTtp HEOAHOKPATHO NpeabAaBuI K 3apermctpnpoBaHHbIM Nnulam n
I'IpI/IO6p6TaTeﬂﬂM LEeHHbIX 6ymar Tp66OBaHI/IF|, He npefyCMOTpPpEeHHbIE 3aKkoHOOAaTENIbCTBOM;

" perncTpaTtop HeOOAHOKpPaTHO HanpasiiAan yBeoOMI1eHUA 00 oTkase B nposeaeHnn onepaunmn, KOTopbie He
coepxarnm ykasaHusa Ha DEeuncTBus, KOTOpble HeobxoaMmMo npeanpuHATb 4nAa yCTpaHeHuA nNpuynH oTkasa,

"  KypHanbl y4yeTa BXOOSLWMX [OKYMEHTOB perucrtpatopa He cogepaT BCex MpedyCMOTPEHHbIX
HOPMaTVBHBLIMU NPaBOBbIMU aKTamMy CBEAEHWUN;

" perncTtpatop B YCTAHOBJI€EHHblE CPOKM He (*)VIKCI/IpOBaJ'I OOKyMeHTalrlbHO W He npeacrtaendan B
yI'IOJ'IHOMO‘-IeHHbIIZ opraH ceBeieHna nNo nognexawmm 06ﬂ3aTeanomy KOHTpPOIO onepaunam ¢ AEeHEXHbIMA
cpeancreamMu U MUHbIM UMYLLLIECTBOM;

» y peructpatopa Bmiotb Ao 8 uong 2010 r oTcyTCcTBOBaNM npaBuia BHYTPEHHErO KOHTPOMsS B LeEnsx
NpOTUBOAENCTBMA  neranu3aumm  /OTMbiBaHMIO/  OOXOAOB, MOJTYYEHHbIX MPECTYMHbIM  MNyTEM, MU
hMHaHCUpOBaHWO TeppopuamMa, pa3paboTaHHble, YTBEPXAEHHbIE W COrnacoBaHHble B COOTBETCTBUU C
nopsiakoM, YycTaHaBnmBaemoM [lpaButenbctBom Poccuiickon degepaumm, U COOTBETCTBYHOLLNE
TpeboBaHus 3akoHogaTenscTBa Poccuiickon ®eaepaunu;

= perucTpaTop BnnoTb 40 18 aHBaps 2010 r He Ha3Ha4van cneynanbHoe AOMKHOCTHOE ML, OTBETCTBEHHOE
3a cobnogeHne npaBun  NPOTMBOAEWCTBUS  fleranu3aumMm  /OTMbIBaHW/  JOXOOO0B,  MOJTYYEHHbIX
NpecTynHbIM NyTeM, 1 (PMHaHCMPOBAHWIO TEPPOPU3Ma U peannsaLmio NporpamMm ero ocyLLLeCTBEHUS;

"  KOHTpoOnepbl unmManoB perucrpaTopa HEOOHOKPATHO WCMOMHANM 00S3aHHOCTU, HE CBs3aHHble C
ncrnonHeHnemM (OYHKLNN BHYTPEHHErO KOHTPONS.

[laHHOe pelueHne NPUHATO C y4eTOM MOBTOPHOCTU OONYLUEHHbIX HApPYLIEHMIN, a Takke C y4eTOM TOro, YTO UHbIe
Mepbl BO3OENCTBUSA B BUAE HanpaBneHus npeanucaHus o6 yCTpaHeHWM HapyLlleHuid 3akoHOAaTenbCTBa,
HeJonyweHM noaoObHbIX HapyleHWA 3akoHOAaTenbCTBa B AalbHENWEN AEeATENbHOCTU U MPUHATAM  Mep,
HanpaBfeHHbIX Ha HeJonyleHne MNOoAOOHbIX HapyleHWn B JanbHenweMm, K perncrpaTopy HeOo4HOKpaTHO
NPUMEHSNNCD.
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MuHdbUH nocne sAHBapsA npeacTaBUT B MNpPaBUTENIbCTBO HOBLIN
NPOEKT YyKasa O CcOo34aHuM efuHOro Meraperynatopa Ha 6ase
PCPP u PoccTpaxHansopa

MuHduH nocne siuBaps 2011 r npeacTaBUT B NPaBUTENBLCTBO HOBbLIW NPOEKT yKa3a O co3faHuM eAuHOro
MeraperynsaTopa Ha 6asze PCPP u degepanbHoM cnyx6bl No cTpaxoBoMy Hapsopy (PoccTtpaxHaagsop). O6
3TOM XypHanuctam 29 aekabps coobwmn BuLe-npemMmbep, MMHUCTP cpnHaHcoB PP Anekcen KyapuH.

"AHBapb, kak MMHUMYM, nNpugeTca nopaboTaTb”, - cka3anm MUHUCTP, OTBEYas Ha BOMPOC O BO3MOXHbIX CpOKax
co3gaHns meraperynsatopa. OH coobwmn, 4yTo B Hactoswee Bpemsa MuHduH cobupaeT npeanoxeHus Opyrmx
MWHUCTEPCTB U BegoMCTB. "B Gnvxkanwmne gHu obo6LmMM 1M nocrne HOBOro roga C y4eToM 3aMeyaHun BHECEM
HOBbIV BapuaHT NpoekTa ykasa", - ckasan OH, HaNnoOMHMB, YTO peydb naet ob ynpasgHeHun degepansHOn Cnyxobl
Nno PMHaHCOBbLIM PbIHKaM U cryX0bbl N0 CTPaxoBOMY HaA30py M co3faHuM Ha nx 6ase egnHOro Meraperynsaropa.

Mpu atom rmaBa MuHMHa npusHan, YTo B HacTosilee Bpems 0bCyxOaloTCcsa pasHble NPenrioKeHUs Mo MNoBOAY
NOAYMHEHUSA HOBOW CTPYKTYpbl. B MpoekTe JoKymeHTa, KOTopbIn Bbinl onybnukoBaH paHee, npegnonaranocb, YTo
HoBas cnyxba byget HaxoguTbcsa B nog4vMHeHnn MuHduHa. "EcTb pasHble NpeanoxeHus no nosogy NogvynHeHus",
- ckazan A.KygpuH, nobasus, 4To 0GCyXgaeTca BONPOC, B TOM 4ucre, O NpsiIMOM MOAYMHEHUM Meraperynsaropa
npaeuTenbcTey PO.

PCDPP cchopmupoBana nepeyvyeHb MHCaNOepcKkon MHcpopmauum wm
pa3paboTana nosioXkeHne o CpoKax ee pacKpbITUSA

®PepgepanbHasa cnyx6a no d¢uHaHCOBbIM pblHKam (PCPP) Poccum paspabotana npoekT npwukasa,
yTBepxaawllero nepevyeHb MHopMaLMm, OTHOCSLENCA K UHCaUOepPCKON, a TaKxe NoJfIoXXeHMe O CpoKax ee
packpbiTua. TekcT gokyMeHTa nepe HoBbIM rogom 6bin pasvelleH Ha caiTe Be4OMCTBa.

[Npukas yTBepxgaeT mcyepnbiBaOLWMA NepevyeHb MHAOPMaLUK, OTHOCALLENCA K WHCaWOEpPCKOW, Y 3IMUTEHTOB,
LeHHble Bymaru KoTopbIX JOMYLLEHbl K Topram, ynpasnsowmux komnaHui NA®oB, opraHn3aTopoB TOProB Ha pbiHKe
LEeHHbIX Bymar, KNMPUHIOBbIX OpraHu3auuin, a Takke NpodecCUMOHarnbHbIX yYacTHUKaX PblHKa LEHHbIX Bymar u
psaa opyrux opraHusaumin.

Kpome TOro, cornacHo MOSMOXEHWUIO O CpoKax pacKpbiTws, npu nybnukauun uHdgopMaumn B WHTEpHETe Lo,
nyGnukytoLlee MHdopmaumio, 06s3aHo0 obecneunTb K Heil CBOGOAHBIN U HeoGpeMeHUTebHbIA AocTyn. MNpy aToM
nHpopMaumsl OomkHa GbiTb onybnukoBaHa B criegytollye CpoKu, ¢ AaThbl HACTYMNEHMs COOTBETCTBYOLIEro dhakTa
Unu gaThbl, KOrga nuuo, SBMsILLEeecs UHcanaepom, y3Hano unm AomkHO ObINo y3HaTb O ero HacTynneHnm:

= B JIEHTE HOBOCTEN — He no3aHee 1 oHs;
= Ha CTpaHULE B UHTEPHETE — HE NO3aHeEe 2 OHEN.

CornacHo TEKCTY OOKyMeHTa, MHC&VI,D,epCKaFI MHCbOpMaLI,VIH AOoImKHa BbITb OOCTyNnHa B UHTEpPHEeTe B Te4YeHue He
MeHee 6 MecsaueB C gaTtbl ee OI'Iy6J'II/IKOBaHI/IFI.

MonoxeHnem Takke yCTaHABINMBAETCS, YTO HE MOASIEXUT PacKpbITUIO MHCakaepckas uHdopmaums,

" KIMMPUHIOBbIX OpFaHI/I3aL|,I/IIZ, cogepXxallanacd B KIMPUHIOBbIX pernctpax y4aCTHUKOB KIMMPUHIra, a KOTOpPbIX
ocyulecTBnaeTca ydyeT nopgnexawnx WCrnosIHeHUo obazarenbcTs Y4aCTHUKOB KIMMpUHra no caenkam,
COBepLLUEeHHbIM Yepe3 opraHm3aTtopa TOpProBsin, a Takke yyeTt I/IH(*)OpMaLI,I/II/I O UEHHbIX 6ymarax, OEHEeXHbIX
cpencrBeax, VIHOCTpaHHO|7| BanwTe, onpegereHHoMm ToBape, npeaHa3HadYeHHbIX Anld  UCNOJIHEHUA
0bsi3aTeNbLCTB y4vaCTHUKa KrnnpuHra.

*  VHcangepckas MHdopmMaumns NPOdeCcCUOHaNbHbIX YY4aCTHUKOB PbiHKA LIEHHbIX Gymar, OCyLLECTBSALMX B
MHTepecax KIIMEHTOB onepauuMum ¢ (UHAHCOBBLIMU MHCTPYMEHTaMu, coepXallasica B noasiexalimx
WCMOSTHEHUIO MOPYYEHUSIX KIIMEHTOB Ha npuobpeTeHue wunvM npofaxy LUeHHbIx Oymar, a Takke B
noasiexallyMx WCMONHEHWI0 MOPYYEeHUsIX KIMEHTOB Ha  3aKMi4YeHue [OrOBOPOB,  SBISIHOLLMXCS
NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU;
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*  VHcangepckas WHcopMaums GUpXKeBbIX MNOCPEeAHUKOB, OMpXKeBbIX OpokepoB, coaepXkallasics B
noasexallmx UCMONHEHUIO NOPYYEHNUAX KIMEHTOB Ha NpuobpeTeHve UNu npodaxy GupkeBoro ToBapa, a
TaKKke B MOAMEXalMX WCMOMHEHNIO MOPYYEHUSIX KITMEHTOB Ha 3akroYeHUe [OroBOpOB, SABMSIOLLMXCS
NPOV3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMM, 6a3MCHLIM aKTUBOM KOTOPLIX sIBRiSieTCcst 6Up)KeBoit ToBap;

" uHCamgepckas WHMOPMaUMA KpeaWUTHbIX OpraHuW3auui, OCYLLECTBNSAIWMX B WHTepecax KIeHTOB
onepauMn C MHOCTPaHHOW BanloOTOW Ha BamntiOTHOW GUpXe, coaepXallasics B nognexalumx WCMONHEHWIo
NopyyYeHusX KNMEHTOB Ha npuobpeTeHne nnv Npoaaxy MHOCTPaHHOW BanioTbl HA BantoTHON Bupxe.

PCOP npuHUMana 3akniovYeHust Mo UToramMm He3aBWCUMOW aHTUKOPPYNLUMOHHON 3KcnepTusbl ¢ 24 pekabpsi no 30
nekabps 2010 r.

PCPP paspaboTtana npukas, U3IMEHAOLWUN NOSIOXKEHMNE O nopsaake
pacyeTa cOGCTBEHHbIX cpeaAcTB Npody4acTHMKOB

®PepepanbHaa cnyx6a no ¢uHaHCcOoBbIM pblHKaM (PCOP) Poccum paspabortana nNpoeKkT mnpukasa,
BHOCSILLEr0O M3MEHEHUA B MOJIOXEHWE O MopsiAKke pacyeTa COOGCTBEHHbLIX cpencTB npodpeccUoHanbHbIX
YYaCTHUKOB pblHKa UeHHbIX bymar. Tekct AokymeHTa nepea HoBbiM rogom Obin pasmelleH Ha caunTe
BeJOMCTBaA.

CornacHo npoekty npukasza PCPP Poccum "O BHeceHUn nameHeHni B npuka3 PCPOP Poccum ot 23 okTabps 2008
r. Ne 08-41/n3-H "O6 yTBepxaeHumn lMonoxeHus O nopsigke pacyeTa cobCTBEHHbLIX CpeacTB NpodecCMoHarbHbIX
YYaCTHVKOB pbIHKa LIeHHbIX BymMar, ynpaBnsiowmx KOMNaHui NHBECTULMOHHBIX (POHA0B, MAeBbIX MHBECTULNOHHbIX
$OHAOB 1 HErocygapCTBEHHbIX NMEHCUOHHbBIX (DOHAOB, TOBAPHbIX BUPX 1 BUPXKEBBIX NOCPEAHMKOB, 3aKMNI0YaloLmMX B
BUpKeBOW TOProere AOroBopbl, ABMASOLLMECS NPOM3BOAHBIMU (DPUHAHCOBBLIMU MHCTPYMEHTaMu, 6a3nCHbIM akTUBOM
KOTOpbIX siBNsieTca bupxeson ToBap", NpodyvacTHUKN OOIMKHbI ByayT exeaHeBHO A0 NpuBedeHUst COBCTBEHHbIX
CpeAcCTB B COOTBETCTBME C HOPMaTUBOM AOCTAaTOMHOCTM npepocTtaBnaTe B PCPP pacuet pasmepa COBCTBEHHbIX
cpefctB c¢ patbl npusHaHus PCOP dhakTta MaHUNYyNUPOBaHWUS LEHOW LieHHOW Gymarn, CTOMMOCTb KOTOPOM
BKMOYEHa B pacyeT COOCTBEHHbIX CpeAcTB komnaHuu. [Mpu 3TOM CpOK YCTpaHeHus HapylleHui TpeboBaHus o
COOTBETCTBMM pas3Mepa CODOCTBEHHbIX CPEACTB, pPacCYMTaHHOrO Ha pJdarty npusHaHns PCOP  dakTa
MaHWMyNMPOBaHUs, He OOMMKEH NPEBbILAaTb OAHOIO MecsiLa C AaThl TAKOrO NPU3HAHWS.

Kpome TOro, AOKyMEHT yTBepXdaeT W3MEHEeHWs B MOMOXeHWe O nopsake pacdyeTa COOCTBEHHbIX CPEeAcTB
npodeccrmoHanbHbIX YY4aCTHUKOB pblHKA LEHHbIX Oymar, ynpasnsiowwyx KOMMaHWA WMHBECTULIMOHHBIX (POHAOB,
naeBbIX WHBECTULMOHHBIX (POHAOB M HErocyAapCTBEHHBLIX MEHCUMOHHbIX (DOHAOB, TOBAPHbIX BUPX M BUPXKEBbIX
NOCPEAHUKOB, 3aKmyalWwmx B OMPKeBOW TOProene AOroBOpbl, SBNSALWMECH MNPOM3BOAHBIMU (PUHAHCOBLIMU
WHCTpYMEeHTamMK, 06a3nCHbIM aKTMBOM KOTOPbIX SBMNsieTcA OupxesBon ToBap, yTBepxaeHHoe npukaszom PCOP
Poccum ot 23 okts6ps 2008 N08-41/n3-H.

®COP npuHMmana 3aknioyeHns no pesyrbTataM HE3aBMCMMOW aHTMKOPPYMNLUMOHHOW 3KCNepTun3sbl ¢ 22 aekabps no
27 nekabps 2010 .

PCPP paspaboTtana npukas o6 U3MEeHeHUU cocTaBa CBeAEHUM,
MHopMaLmAa 0 KOTOPbIX pacKpbiBaeTCA Ha canTe BeAoOMCTBa

®PepepanbHas cnyxb6a no ¢uHaHcoBbIM pbiHKaM (PCOP) Poccum paspabotana npoekT npukasa,
BHOCSALLUMA U3MEHEeHUs1 B COCTaB CBeleHMIN, MHpopMaLMA O KOTOPbIX pacKpbiBaeTcA Ha canTe BeAOMCTBaA.
TekcT fokymMeHTa nepea HoBbiM rogom 6bin pasmelleH Ha canTe CNyXObl.

CornacHo paspabotaHHoMy npoekTy npukaza PCOPP "O BHeceHun wuameHenHmn B CoCTaB CBeOeHUN O
pedarenbHoctn ®COP Poccun, pasmeltaembix Ha cante OCOP Poccum B cetn WMHTEpPHET, YTBEPXKOEHHbIV
npukasom PCPP Poccum ot 25 mapta 2010 r N10-25/n3-H "O6 ytBepxaeHun MNMopsgka obecneyeHnsa gocTyna
rpaxgaH M opraHusaumin K uHcopmaumoHHoMmy pecypcy n CoctaBa csegeHu o geatensHoctn ®COP Poccun,
pasmeltaembix Ha cante PCOP Poccum B cetn VIHTepHeT", perynatop OOMMKeH B TevyeHue 3 AHEeW CO OHA
npu3HaHMs akTa MaHUMyIMpoOBaHUS LeHaMu Ha LieHHble Bymary pasmellaTb COOTBETCTBYHOLLYIO UHOpMaLMIO
Ha cBoeM caiTe. Takke cnyxba fomkHa packpbiBaTb MHpOpPMaLUMIO O HanpaBreHny npeanucaHus ob yctpaHeHun
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HapyLleHU YCTaHOBMEHHbIX 3akoHOM "O npoTMBOAEWCTBUU HENpaBOMEPHOMY WCMNOMb30BaHUIO WHCANOEPCKON
WHpopMann 1 MaHUNYNMPOBAHUIO PbIHKOM M O BHECEHUU U3MEHEHUN B OTAefNbHble 3aKOHOAATEmMbHble aKThbl
Poccuiickon ®epepaummn” He no3gHee OHA HanpaBneHns COOTBETCTBYHIOLLEro npeanucaHus.

Kpome TOro, cornacHo paspabotaHHoMy aokymeHTy, PCPP obs3aHa packpbiBaTb MHpOpMaLMIO O pesynbraTtax
KOHKypCa Ha 3aknoyeHne gorosopa mexay NMeHcmoHHbIM hoHgom PP 1 cneumanmanpoBaHHbIM Aeno3uTaprem, u
mexgy [MOP un koMnaHvsmu, OCyLWECTBNSAWLWMMA [OOBEPUTENbHOE YyMpaBneHue CpeacTBamym MEHCUOHHbIX
HakonneHun goHaa.

PCOP npuHMMana 3aknoyeHns no pesyrbTataM He3aBMCMMOW aHTMKOPPYMNLUMOHHOWM 3KCNepTuU3bl ¢ 22 aekabps no
27 pekabpsa 2010 .

MMBB c 14 auBapa gonyctuna K obpaiieHunto o6nurauum cepumn 01
Pecny6nuku Benapycb

doHpgoBas 6upxa MMBB c 14 aHBaps gonycTtuna K Topram B npouecce obpalieHmsa obnurauum cepum 01
Pecny6nukn Benapycb. O6 3TOM roBOpUTCSl B COOOLLIEHUU BUPKMU.

Bymarvl gonyuleHbl K TopramMm B nepeyHe BHECINMUCOYHbIX LEeHHbIX 6ymar.

Kak coobwan MPAVM-TACC paHee, Benopyccus pasmectuna 2-netHue obmuraumm cepum 01 Ha 7 mnpa
poccuiickux py6. CtaBka 1-ro kynoHa obnuraumm coctaBuna 8,7 npou, rogoBbix. OpMeHTUp crtaBku 1-ro KynoHa
ObIn 06bsABNEH B gnanasoHe 8,5-8,75 npou rogosbix. O6wmi cnpoc coctasmn 8,15 mnpa py6.

B Hosbpe MwuHpuH Benopyccun npuHan pelleHue OTNoXWTb AaTy pasMelleHus obnuraumn B Poccum Ha
HeonpeaeneHHbIn cpok. COOTBETCTBYIOLLEE pelleHne MPUHATO NPUKasoM MuHUcTepcTBa puHaHcoB N270 ot 23
Hosi6ps 2010 r. lNepBoHayanbHO pasmelleHve obnuraumi cepum 01 Ha 7 mnpg poc py6 Ha MMBB 6bino
3annaHmpoBaHo Ha 25 Hosiops 2010 r. OpmeHTUp cTaBku 1-ro kynoHa no AaHHbIM obnurauusam coctaenan 8,5-9
npoL roaoBbIX Npu AoxoaHocTu 8,68-9,2 npoy. KynoHHbIM nepuog — 3 mecaua.

OpraHusaTtopamu pasmelleHus BelicTynunm Anbga-6aHk, MasnpombaHk n CéepbaHk.

®COP 3zapeructpuposana 2 Bbinycka pybnesbix obnurauumi Benopyccum obwmm obvemom 15 mnpg poc py6.
PasmelleHve n obpawerve obnurauun byget ocywectenateca Ha b MMBB. Homep ISIN Biinycka cepun 01 -
RUOO0A0JR2Z2, a cepun 02 - ISIN RUOOOAOJR308.
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MEXOYHAPOOHbLIE HOBOCTHU

Ilo mamepuanam Bloomberg (www.bloomberg.com), Financial Services Authority (www.fsa.gov.uk),
United States Securities and Exchange Commission (www.sec.gov), Dow Jones Newswires, IIPAUM-
TACC (www.prime-tass.ru), HTAP-TACC(www.itar-tass.com)

KuHnr nogaepxuBaet HanoroBo-0KOOXeTHbIe nnaHbl
npaBuTenbCTBa Ha POHe COoKpalleHUs IKOHOMUKU B 4-m KB 2010 r.

YnpaBnsawowmn BaHka AHrnum MepsBuH KuHr 26 siHBapsi cHoBa 3asiBUN O CBOeN noaaepX ke pes3Koro
COKpaLleHUs rocyaapcTBeHHbIX pacxonoB BenukobputaHum.

Ero 3asBneHMss BHOBb Bbi3Banu BONpoCbl O TOM, CTynaet Jin OH Ha nNOJINTUHECKYHD Tepputoputo,
npeanonoXnTternbHO 3a npeaerbl, AonyCTUMbIe OANA HE3aBUCUMbIX MaB LeHTpalbHbIX OaHKoB.

KuHr 3asBun o Tom, 4TO 3HaumMTenbHasa GIOoKETHAA KOHCONMAauuWs, 3annaHnpoBaHHaa Ha crnegyrolme NsTb ner,
SABNSIeTCA OOHUM W3 OBYX YCMOBUNW, HeobXoauMMbIX [Ansi  ycnewHow nepebanaHCMpoBKM  9KOHOMMUKM
BenukobputaHuu.

"Y 3aKoHOMMKM BenunkobpuTaHMM ecTb BCe BO3MOXHOCTM [fisi Toro, 4Tobbl BEpPHYTbCA K YCTOMYMBOMY
cbanaHcMpoBaHHOMY POCTY B criegylolime nATb NeT B pe3ynbTaTe CHWKEHWUS pearbHbIX BaniTHbIX KYpCOB B
COYETaHUN C 3acryX1BatoLen JOBEPUS CPEOHECPOYHON NPOrpaMmMon GrooKeTHOM KoHconuaaummn”, - ckaszan KuHr.

"KoHeuHO, OyayT noabeMbl M cnagpl, Tak Kak HeCTabunbHOCTb B MMPOBOM SKOHOMUKE coxpaHsieTcst. OagHako
BEPHbLIN KypcC ObiN 3a4aH 1 BaXHO, YTO Mbl NpuaepxuBaemcs ero”.

MpasutenbctBo BenukobpuTaHuM Havano peanu3auvio  MNpPOrpaMmbl, HaUENEHHOW Ha  COKpalleHue
rocyapCTBeHHbIX pacxogos Ha 111 mnpg dyHToB K 2015 roay.

B cBoeMm BbIicTynneHnn KuHr ckasan, 4to Bblwewmne 26 aHeaps AaHHble no BBI1 aBnsioTcs HanoMuvHaHuem o
TOM, 4YTO BOCCTaHOBIIEHNE DyaoeT NpoxoanTb HEPOBHO, U JobaBui, YTo HEOH6XOAUMO MPOAOIHKNTL KOHCONMAALMIO
otoaxeTa.

B cBoem manckom KBapTanbHOM OT4yeTe No MHPNSALMM KOMUTET NO AEHEXHO-KPEeOMUTHOW MONUTMKE COOBLLM, YTO
BenukobputaHmm, BO3MOXHO, HeobxooMMo crnefoBaTb Oonee XeCTKOMY Kypcy KoHconupaumnm GroppkeTa, vem
TOMY, KOTOPbIV BbIN NpeanoxeH TorgawHnM nenbopuctckum npasutenscteoMm B mapte 2010 roga. Manckuii otyeT
no MHPNAUMM ObiN HanmMcaH A0 npoBedeHus Bceoblimx BbIGOpoB, HO onybnukosBaH 6Gbin Mocne HuX, korga
KoHcepBaTvBHasa napTusa npuLuna K BfacTv B Koanuumm ¢ nubepanbHbIMM eMOKpaTamu.

UneH Ynpasnsawuwero coBeta ELIB Tymnenb-l'yrepenb: Bce
MHAMKaATOPbI YKa3bIBalOT Ha NpoaomkeHune pocta B 4-m kB 2010 r.

Bce vHgMKaTopbl yKa3biBalOT Ha NPOAOIMKEHME SKOHOMUYECKOro pocta B eBpo3oHe B 4-m kBapTtane 2010 r.
06 atom 3asBuna 20 AHBaps uneH YnpaBnswlulero coBeta EBponenckoro ueHtpanbHoro 6aHka (ELIB)
leptpyaa Tymnenb-I'yrepenb. OHa po6aBuna, yto ELLB 6yaeT npogonkartb Bbixoa U3 HeCTaHAAPTHLIX Mep
npeaocTaBfieHNUs NMUKBUOHOCTM.

"OKOHOMMKa €BpO30HbI BOCCTaHaBnvBaeTcsa", - 3adBuna Tymnenb-l'yrepenb, BbiCTynasi ¢ peybto B ABCTpUM
BeyepoM 20 aHBap4d. "B 3-m kBaptane 2010 roga Bce (MakpO3KOHOMUYECKME) KOMMOHEHTbI BHECIM MO3UTUBHbIV
BKNag B KBapTanbHbiA pocT. Ecnn mbl Oygem cmoTpeTb gdanbwe B Oyaylliee, MHAMKATOPbI YKa3biBalT Ha
npodoskeHne pocta B nocrneaHem keaptane 2010 roga", - nobasuna oHa.

Mo cnosam Tymnenb-'yrepenb, noTpebuTenbckoe [[oBepuve cenvac MnpeBbIlaeT [OMroCpoYHOe cpeaHee
3Ha4yeHwue, 4YTO "yKasbiBaeT Ha NpogosiKatoLeecs BOCCTaHOBNEHME NoTpebneHms B eBpo3oHe".
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TyMHenb-Fyrepenb NnoBTOpUIla 4aCTo 03By4YMBaemMoe B nocrnenHee BpemMd coobuieHne ELlE O TOM, 4YTO, N0 MHEHUIO
OaHka, cpegHecpoYHbl€ PUCKU MH(*)J'IHLI,VII/I HageXHO 3aKpernsieHbl. [No3ntneHoe pas3Butmne MaKp03KOHOMVI‘-IeCKOIZ
cutyauumn, a TakKkKe BO3pOoCllad aKTUBHOCTb Ha [OEHEeXHbIX pPbIHKaxX €BPO3OHbl, O3Ha4aroT, 4YTO EU.E MOXeT
npoaoJKaTb YCTPAHATE OONONMHUTENTbHYH JTIMKBUOHOCTD, KOTOpOVI OH obecneuun PbIHKN BO BpeMA (bVIHaHCOBOFO n
9KOHOMUMYECKOIro Kpn3nca, otmeTuna TyMHenb-Fyrepenb.

Mo ee croBam, "cBepTblBaHME Tak Ha3blBaEMbIX HECTAHOAPTHbIX MEpP AEHEXHO-KPeOUTHOW MOoNvMTUKM Oyaet
NPOOOSIKEHO".

Be6ep: EBpO KaK MMHUMYM TaK Xe CUJiIeH, KaK HeMeLUKasa MapKa

MmaBa ueHTpanbHoro 6aHka [epmaHum Akcenb Bebep 18 sHBapA ocTpo arTakoBanm Tex CBOMX
CcooTe4yeCTBEHHMUKOB, KOTOpble XOTAT BbixoAa FepmMaHuu U3 eBpPONenckoro BanTHOro co3a.

Bebep, sBnstowmiica npesmgeHToMm byHoecbaHka 1 uneHoM Ynpasnstollero coseta EBponenckoro LeHTpansHoro
baHka (ELB), ckasan, 4yto "HOCTanbrus no Hemeukon Mapke Obia Obl owmnbkon". "EBPO Kak MUHMMYM Tak e
CWMEH, Kak HEMELKas Mapka, 1 TakoBbIM U OCTaHeTcs", - 3asBuW OH.

OTn 3a\BnNeHNs NocrnefoBany Mnocre o4YepeaHoro Bana HeraTMBHbIX NyOnvkauuii 0 eBpo B HeMeLkon npecce. B
4YaCTHOCTU, HEMeLIKoe exeaHeBHoe m3faHue Bild-Zeitung pactupaxupoBano nccnegosaHune ctpaxosiumka Allianz
SE (ALL.XE), nokasaBlwee, 4To eBpo notepsan 6Gonee 20% cBoew noKynaTenbHOM CNocOBHOCTM C MOMEHTa
BBeaeHus B obpalenne B 1999 roay.

Bebep 3asdBun, 4TO €BPO Orpagui HEMELKYI MPOMBbILIEHHOCTb OT BONATWMBLHOCTM BamnioT BO BPeMsi XyALlero
Kpusnca co BpemeH BTopor MMPOBOW BOKMHbI U MO3BOSUIT SKOHOMMKE ObICTPO BOCCTAHOBMTBLCS MOCNE XyAllen 3a
60 neT peueccum.

OkoHomuka epmaHum Bbipocna Ha 3,6% B 2010 rogy, 4To SBNSETCA CaMbliM NyyvwnMm pesynstatom 3a 20 ner.
Nocne mupoBoro domHaHcoBoro kpmsmnca BBl MepmaHumn cokpatuncs Ha 4,7%.

"HeBepHO yTBepxaaTtb, YTO BCE BbIrOAblI OT €4UHONM BamnoTbl AOCTANUCh TOSBKO KOMMaHMAM, - otMeTun Bebep. —
Bca akoHOMUMKa Bbiurparna ot Hee".

EBponenckum LeHTpanbHbIU 6aHK ocTaBun CTaBKy
peduHaHcupoBaHusa Ha ypoBHe 1,0%

EBponenckuin ueHTpanbHbii 6aHk (ELIB) 3asBun 13 sHBaps, yto Ynpasnsawwminm coBeT 6aHka Ha cBoeM
nepBom 3acepgaHuu 2011 roga pewwnn ocTaBUTb NPOLIEHTHbIE CTaBKU 6€3 U3MEHeHUMN.

OTO 03HayaeT, YTO OCHOBHasi CTaBka pedUHaHCMPOBaHNsS ocTaeTcs Ha ypoBHe 1% B TeyeHue 21 mecsua, Torga
Kak cTaBKa Nno geno3ntam 1 npegernbHas ydyeTHas cTaBka ocTaloTcd Ha ypoBHSX 0,25% n 1,75% cooTBETCTBEHHO.

OTO pelleHue, Kak n oxunaanock, Bbino NpMHATO eguHornacHo. CornacHo cpeauHHOMY NPOrHoO3y 45 3KOHOMWUCTOB,
onpouweHHbIx Dow Jones Newswires, knioyeBas NpoLeHTHas cTaBka OCTaHeTCcs Ha yposHe 1% [0 KOoHua roga Ha
doHe MeaneHHOro pocTa, a Takke COXPaHSAOLLMXCA OnaceHui No noBoay cTabunbHOCTN 6aHKOB €BPO30HbI.

EU,B yXKe npegynpexgarn, 4To OH COXpaHWUT NOJIMTUKY npenocrtaBfieHnd HeOorpaHM4YeHHOro KpeaguTtoBaHUA Ha
nepunog A0 Tpex mMmecdueB OO0 KoHua 1-ro KBapTana. XoTsi OH He coobWwun 3apaHee O NpPOUEeHTHbIX CTaBKax,
KOTOpble 6YD,6T B3MMarTb, nogaenstolliee 60NbLINHCTBO 3KOHOMUCTOB OXWOAKT, YTO OHA OCTAHETCS Ha ypoBHE 1%
KakK MMHUMYM 00 anpens.

Mpe3ngenTt ELUB Tpuwe: byaem "oyeHb BHUMaTenbLHO" crneauTb 3a
pPOCTOM NOTPEOUTENBLCKUX LEeH

Mpe3naeHT EBponenckoro ueHTpanbHoro 6aHka (ELIB) XaH-Knog Tpuwe 13 sHBapsA 3asBMI O TOM, YTO
noBblwarenbHoe MWH(NALNOHHOE AaBrieHNne B €BpPO30He ABJSAETCA KPaTKOCPOYHbIM M He Bbi3biBaeT
TpeBoOry BrnacTel, HO HactTamBaJs Ha TOM, YTO OH U ero KosJieru COXpaHAT "NOCTOAHHYI0 64UTeNbHOCTL" B
OTHOLLUEHUU PUCKOB ANA LLeHOBOW CTaGUNbLHOCTU.
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MoTpebyeTcst "o4eHb BHUMATENbLHO" OTCNeXMBaTb COObITUSA, ckasan Tpuwe, 3a4nTbiBasi TEKCT E€XEMECSAYHOro
3asBneHns Ynpasnstowero coseta ELIB.

"MIHbNAUMOHHBIE OXUOAHMSA NO-NPEXHEMY MPOYHO caepxumBaroTca”, - npogosmkun Tpuwe, AobaBuB, YTO YPOBHU
WHMIALUMM MOTYT BbIpacTu B MpeacTosawmne Mecsubl M3-3a pOoCcTa LieH Ha NpoayKTbl MUTaHUSA 1 3HEProHOCUTENU, HO
NHOEKC NOTPebunTenbCKNX LeH CTaHeT 6ornee ymepeHHbIM K KoHuy 2011 roga.

"Puckn ona cpegHecpoYHbIX NEPCnekTnB LeHOBOW AMHAMUKM NO-MPEXHEMY B LerioM cbanaHcupoBaHbl, HO MOTYT
CMECTUTBLCA B CTOPOHY pocTa”, - ckasan Tpuwe.

Mo npeaBapuTenbHbIM AaHHbLIM, rOAOBblE TEMMbl MHNALUUM B EBPO30HE YCKOpWUNUCh B Aekabpe Ao 2,2%. NHaekc
/noTpebuTenbCKUX LieH/ BNiepBble 3a ABa roaa nogHsascs Bbile Lenesoro ypoeHs ELLB.

dopmynuposku ELIB "3By4aT xecTtde, YemM OXxmganochk", roBoOpuT cTpaTer-aHanuTuk AHHanmaa lNeagua.

Tpvwe otgenbHo HanomHun o nosbiweHun ELIB ctaBok netom 2008 roga, korga UeHbl Ha NPOAyKTbl MUTaHMSA
NOAHANN MHMNALMIO HA BbICOKUE YPOBHM, XOTS MO3AHEE BbISCHUITOCH, YTO €BPO30HE Toraa NpeacTtosno BCTYNUTb
B CaMyI0 TSXKENyIo peLeccuto 3a JecATUneTus.

"Mbl Hecem OTBETCTBEHHOCTL 3a BartOTHBIN COHO3... BamnioTHbLIN COHO3 NPUHEC POBHO TO, K YeMY Mbl CTpeMUnuch. A
HacTamBato Ha aToM", - 3aasun Tpuwe.

ELIB, kak Bce v oxuganu, octaBun CTaBky pedmHaHcnpoBaHus Ha yposHe 1,0%.

Mano kTo u3 aHanuTukoB oxungaeT, 4To EL|B noBbICMT CTaBkM B 3TOM rogy, U MHOTME rOBOPSIT, YTO LeHTpanbHbIN
OaHk GyoeT npuBeTCTBOBATL POCT 3apnnaTt v ueH B [epMaHumn Kak cocTaBngowyto obuien nepebanaHcMpoBku B
3KOHOMMKE €BPO30HbI.

TpI/ILIJe OTBEPIr BEPOATHOCTb BJTIMAHUA NOJIMTUHECKOIO AaBJieHNA Ha pelleHunsd EU,E.

OH npwussan npaBuTenbCTBa CTPaH €BPO30HblI "HECTUM B3ATY0O Ha cebs OTBETCTBEHHOCTb...n paboTtaTtb Ha
onepexeHune", npeogonesas 4ONTOBOWN KPU3NC B €BPO30OHE.

EUB opobpsetr "ynydwenue" Esponerickoro doHaa UHAHCOBOW CTabunbHOCTM "B KONMUYECTBEHHOM W
KayecTBeHHOM cmblicne". Takoe pelleHne notpebyeT OT NPaBUTENBLCTB CTPaH €BPO30HbI NoobeLlatb UHAHCOBYHO
noanepxky oHay, KOTopbIn UCNOMb3yeTcs A8 NOMOLUM NepudepUMHBIM 3KOHOMUKaM.

Tpywe Takke OTMETWI, YTO B €BPO30HE HabmnogaeTcss npouecc "MOBTOPHOM KOHBepreHuuun™: npexae bonee
CTPEMUTENBHO pPa3BMBaBLUMECA MNepUdEpPUNHbIE SKOHOMMKM BHeOpsOT Goree XecCTKyt HanoroBO-OlOmKETHYHO
MOMUTUKY B LIENSIX KOHCONUAaLUMM CBOUX roCyAapCTBEHHbIX (pMHAHCOB NOg0BHO TOMy, Kak 9TO B NMpOLUMIOM Aenana
"epmaHus.

Mo cnosam rnaebl ELIB, 6a30BbI MMMYyNbC 3KOHOMUYECKOrO pOCTa B €BPO30HE "0CTaeTCcs HEU3MEHHbIM".

I'Ipou,ecc COKpaLlleHna 0o 3aeMHbIX CpeaCcTB B HEKOTOPbLIX KIHOYEBbIX CEeKTopax NMpoAOoIKUT noaaBiATb POCT, B
TO BpeM4A KaK 3KCMOPT BblUrpaeT 3a CcYeT BOCCTaHOBIIEHUA MI/IpOBOIZ OKOHOMUKKN, OTMETUI TpMLIJe. Puckn gnsa
nepcrnekTMB 3KOHOMUKN HEMHOIO CMeLUeHbl B CTOPOHY NOHUKEHUA, nob6aBun OH.

[MaBHbI BbI3OB, MO €ro CrioBam, COCTOWUT B MOBbILUEHWU AOCTYMHOCTM KpeauToB anst 17 cTpaH eBpo3oHbl. C 1
AHBapPS K BantoTHOMY 610Ky npucoeamHunack SCTOHMSI.

bexeBaa kHura ®OPC: 3koHomuka CLUA npopomnmxaer pactu
yMepeHHbIMM TeMNamMu

OkoHomuka CLUA npopomkana HabupaTtb 060poTbl B KoHue 2010 roga, HO OHa ocTaBanacb HaCTONbKO
cnabon, 4To MH(NALNOHHOE faBfieHMe ObINI0 cAepXaHHbIM, a CUTyauUsA Ha pblHKe TpyAa No-fnpexHemy
6bina cnoxHon. O6 aTom 12 AHBapsa B cBoeM oTyeTe coobwuna PepepansHasa pesepBHas cuctema (PPC)
CLUA.

B cBoem nocnegHem otyeTe, KOTOPbIN U3BECTEH Kak bexxeBas kHura, ueHTpanbHbi 6aHk CLUA coobLymn, 4To BCe
12 pernoHanbHbIx 6aHkoB PPC nHdopmmnposanu 06 ycuneHmn akKOHOMUYECKON akTUBHOCTU B HOSIGpe 1 aekabpe B
TOW unu nHon cteneHn. OgHako pocT Obin "yMepeHHbIM", Tak Kak MO3WTUBHAs AMHaMuKa B MPOW3BOLACTBEHHOM

© AW «MPAVM-TACC». Bce npaBa 3aLumLLeHsbl. 16



AFEHTCTBO 3KOHOMWYECKOW MH®OPMALIMU «MIPAIM-TACC»

i-i" n PAIH M-TACC Ten.: +7 (495) 974-76-64, 8-800-333-50-50. dakc: +7 (495) 692-3690.

AFEMTETBO BEONORNUELASE 48 okHALNM E-mail: analitik@prime-tass.ru

IR=OBO3PEHME

cekTope M B cdepe pO3HUYHOW TOProBnuM Obina HMBENUpoBaHa cnaboCTbio CcekTopa HeABWXKUMOCTU U cdepbl
YCIyr.

BexeBas kHura npegcraensetr cobor 0630p 3KOHOMUYECKOW aKTMBHOCTW, MOATOTOBMIEHHbIA AN UCMOMb30BaHUS
Ha cnegytowem 3acefgaHun OPC no AOeHEeXHO-KpeOUTHOW MONvTUKE, KOTOpoe cocTtouTest 25-26 gHBaps.
MocnegHasa bexeBas kHura, koTopas nogrotoerneHa depepanbHbiM pe3epBHbIM B6aHkoM BocToHa, ocHoBaHa Ha
MHpopmaumn, cobpaHHon 12 pervoHanbHeiMn 6GaHkamm OPC pgo 3 saHBapsa BKAYMTENBHO. [loCKOMbKy
OespaboTuua oCTaeTcs Ha BbLICOKOM YPOBHe, a WMHGNAUMS Ha HWU3KOM, pykoBoauTenun ®PC, kak oxupaertcs,
OCTaBAT AEHEXHO-KPpeaAUTHYO NOJNTUTUKY 6e3 N3MeHeHu B 3TOM MecsLle.

MoTpebutenbckne pacxodpl, KOTOpble COCTaBMNSAT OKOMI0O OAHOWM TpeTu oT akoHomukm CLUA, oueBugHo,
OEMOHCTpUpOBanNM pocT C Tex nop, kak 1 gekabps Obina onybnukoBaHa npegbiaywas bexesas kHura OPC.
Po3Hn4YHblE KOMNaHWM Bcex 12 pernoHoB coobLumnmM O pocTe npodax B npasgHudHbin nepuog 2010 roga no
cpaBHeHuto ¢ ce3oHom 2009 roga. B HEKOTOPLIX peErMoHax OHW Aake NPeB3OLLN MPOrHO3bl.

NMpeaceparens OPC BepHaHke: OPC no-npexHemy
"Henokonebumo npuBepxKeHa" KOHTPOSO 3a UHdNAUNEn

®depepanbHasa pe3epBHas cuctema (PPC) CLIA no-npexHemy "Henokone6umo npusepxeHa"
noaaepKaHWK LIEHOBOW CTabunbHOCTU Ha (poHe HEPOBHOrO BOCCTAHOBIIEHUS 3KOHOMMKM, KOTOpOeE,
BEepPOSATHO, yCUNUTCA B HOBOM roay. O6 atom 3asaBun 7 sHBaps npeacenatenb ®PC BeH BepHaHke.

BepHaHke BbicTynan nepen KoHrpeccom B nepBbii pa3 B aToM rogy. OH OTMEeTWM, YTO TEMMbl BOCCTAHOBIEHNS,
COrfacHoO ero oxugaHuvsm, byayT ycunuBaTtbCa B cnefywoowme 12 MecaueB, YacTUYHO MONyYMB NOJOEPXKKY CO
CTOPOHbI pOCTa NOTPEBUTENBCKMX PACXOL40B N pacXO40B KOMMAHMWMN.

OpHako OH npegynpeaun, Y4TO BbICOKME YPOBHM 6e3paboTuubl MOryT NpoAofKvMTb OKa3blBaTb AaBfieHWe Ha
akoHOMUKY B 2011 rogy. "lMpu HbIHEWHMX Temnax yny4leHus MoxeT noTpeboBatbcst oT 4 Ao 5 net, 4Tobbl
CMTyaumMsl Ha pbiHKe Tpyaa NOMHOCTbI0 HOpManuanpoBanack”, — 3asBun bepHaHke, BbicTynas nepes GI0aXeTHbIM
KOMUTETOM CeHarTa.

HeonpegeneHHyo cutyauuio € 3aHATOCTbIO NogYepkHynu 7 siHBaps AaHHble MunuctepctBa Tpyaa CLUA. Ownum
NPOAEMOHCTPMPOBanM, 4To Yncno pabounx mect B akoHomuke CLUA B gekabpe BbIpOCNO MEHee 3HAYUTEMNbHO,
yeM oXxupanocbk, ogHako 6e3paboTtumua cHusmnack 4o 9,4%, camoro HM3KOro ypoBHsi 3a 19 mecsaueB.

BepHaHke nogyepkHyn, 4yto ®PC ucnonb3yeT BCE WHCTPYMEHTLI, HaxogslMecs B €e pacrnopsikeHun, 4Tobbl
cnpaBuTbCa € uHdNsaunen n 6espabotmueni. OgHaKo OH 3asiBWI, YTO 3aKOHOAATENW TakkKe AOIMKHbI MPUHMMATb
Mepbl, YTOObl MOMOYb MogdepXaTb TeKyllee BOCCTaHOBIEHME 3KOHOMUKM. 1o ero cnoeam, B KpaTKOCPOYHOW
nepcrnekTMBe BNacTaM Heobxoaumo onacaTbCs "Mo-npexHemy XPYMnKOW NpUMpOAbl BOCCTAHOBNEHNSA 3KOHOMUKM" 1
Mep, KOTOpble MOTyT NOAaBUTb BO3HUKAIOLUIA POCT.

OpHako B 6onee gonrocpoyvHor nepcnektuee Bnactn CLUA, no ero cnoBam, He MOryT UrHOPUPOBATb BbICOKUE
enunTbl 1 ux oTpuLaTensHoe Bo3aencTBme Ha akoHomuky CLUA B Gyayuiem.

"He genaTb HUYero — 370 He TOT BapuaHT, KOTOPOrO Mbl MOXEM NPUAEPKUBATLCSA HeorpaHnyeHHoe Bpems. Yem
Jonblle Mbl Meanum, TeM Bbile OyaoyT pucku n Gonee ©onesHeHHbIMU OyayT HeusbexHble U3MeHeHUs And
OtomxkeTta", — cuntaeT bepHaHke.

OH npu3Ban 3akoHogaTenem K MPUHATUIO MiiaHa, KOTOPbIA MO3BOMUT CO BPEMEHEM COKpaTuTb Oyayuine
aeduuntel. Mo ero cnoBam, 3T0 MOXET MPUHECTM "CYLLECTBEHHYIO KPATKOCPOYHYIO MONb3y B BMAe Gonee HU3KMX
OO0NTOCPOYHLIX NMPOLEHTHBIX CTABOK M pOCTa A0BEpUs NoTpebuTenen n npeacraBuTenen 4enoBbiX Kpyros”.
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TEMA HOMEPA

HoBble Bbi3oBbI ansa PCPP

Poccunckuin oHagoBbii pbiHOK B 2010 r cTan Ha Heckonbko waroB 6nvke k gpyrum MupoBbiM (OUHAHCOBLIM
ueHTpam. OgHako pasBuTUE PbIHKA COMPOBOXAANOCb HE TOMbKO MO3UTUBHBIMU U3MEHEHUSIMU, HO U NOSIBNEHUEM
HOBbIX CUTYaLMI, TPEOYIOLLNX BHUMAHWS (PMHAHCOBOTO perynsaropa.

Poccuicknin mHaHcoBbIM peiHOK 3a 2010 r Bbipoc 6onee 4em Ha 20 npou MO cpaBHEHMIO C KoHuom 2009r.
MMo3NTUBHBIE W3MEHEHUS KOCHYNWUCb Takke W HOopMaTuBHO-NpasBoBov 6asbl: B TeyeHue roga npoBoamnach
nocTeneHHas MOAepHU3auns 3akoHo4aTeNbCTBa, HanpaBneHHas Ha AarnbHenlee pa3suTue POCCUNCKOro pbiHKa U
dopmupoBaHne B Poccum Muposoro duHaHcoBoro LueHTpa. Ha atom ¢oHe OCOPP 3anyctmna cucrtemy
MOHWUTOPUHra pbiHKa W MpuU3Hana HecKonbKo (PaKTOB MaHUMynUMpoBaHWUSA LeHaMu Ha pbliHKe, komnaHma RUSAL
BbiBENa Ha Toprn nepsble Ha pbiHke PP, a Pecnybnuka Benapyck ctana nepBbiM MHOCTPaHHLIM 3MUTEHTOM,
pasMeCcTMBLUMM Ha POCCUNCKOM pblHKE LeHHble Oymarn. OpHako, HeCMOTpsl Ha, Kasanocb Obl, MO3UTMBHOE
pasButMe pblHka U npuHuMaemble PCOP Mepbl, HanpasneHHble Ha NPOTMBOAEWCTBUS pPasfnuMyHOro popga
HapyLUeHWAM, Ha pblHKe MPOOOSKalT CyLLeCTBOBATb CUMTyaLuW, KOTOpble, HECMOTPS Ha COOTBETCTBME HOpMam
3aKoHoaaTenbCcTBa, MOrnm 6bl NpUBNeYb BHUMaHWe perynsTopa.

OpaHom 13 HMX MOXHO 6bIno Gbl Ha3BaTb CUTyaUuto, koTopasi crioxmnack Bokpyr komnaHun OAO "HIMO MukpoH" un
OAO "CoBpeMeHHble NMHHOBaLMOHHbIE TexHonorun". bymarn atux obuiecTs Hadanm ToproBaTbcsa Ha 6upxxe MMBB
¢ 30 Hosibpsa 2009 r Ha ypoBHe 2750 py6 u 2950 py6 3a akumo cootBeTcTBEeHHO. OGe opraHusauumu
NO3MLMOHMPYIOT cebs, Kak KoMnaHuW, 3aHnMarLwmecs nHHosaumsamun. Kak otmevaetcsa Ha cante "HIMO MukpoHr",
3Ta KOMMaHWs 3aHMMaeTcsd NPOABWXKEHWEM Ha pasfnuyHble PbiHKM "yHUKaNbHOW Npoaykuuun, paspaboTaHHOM
oTeyecTBeHHbIMM HUW B oBnactu HaHoTexHonoruin". Komnanus "peanuayeT NpoekTbl BHEAPEHUS HAHOTEXHOMOII
B aBTOMODOMNeCTpoeHum, chepe 30paBOOXPaHEHUS, SNEKTPOSIHEPreTUKM, A00bIYEe MONEe3HbIX NCKoNaeMblx, HedTe-
n raso- nepepaboTke, a Takke AnS NPOM3BOACTBA TOBApOB HapogHOro notpebneHus”, - roBopuTCa Ha caunTe
"MukpoHa".

CornacHo uHdopmaumm, pasmMeleHHon Ha caunTe "CoBUHTEXA", KOMMAHUSA 3aHMMAETCsl KOHCYNbTUPOBaHUEM
"pasnnyHbIX Y4aCTHUKOB WM WHCTUTYTOB POCCUNCKOW WMHHOBAUMOHHOW CUCTEMbl" TakuX, Kak "MHHOBALMOHHbIE
npeanpyHMMaTenu, BeHYypHble (QOHAbI, TEXHONApKKU, BM3HEeC-MHKY6aTopbl U OpraHbl rocy4apCTBEHHON Briactu”.
Tawkke "CoBuHTEX" 3aHMMaeTcs MOUCKOM W CaMOCTOATENbHOW peanu3aumen "MHTepecHbIX 6usHec-ngen wu
WMHHOBaUMOHHBIX start-up npoekTos". "CoveTaHne 3Ha4yMTeNbLHOro onbiTa B cpepe KoHcanTuHra, 6oraton npakTukm
BbIPAbOTKN N MPUHATUS YNPaABNEHYECKUX U MHBECTULIMOHHBIX PELLEHUIN, HaAEXHbIX NPOdeCCUOHANbHbLIX KOHTAKTOB
Nno3BoMnsieT HaM co3faBaThb LEHHOCTb AN HaLMX KITMEHTOB U NApTHEPOB N BCAYECKU COAENCTBOBaTL CTAHOBIEHNIO
B Poccuun MHHOBALMOHHOW 3KOHOMMUKK", - FOBOPUTCS Ha calTe KOMMNaHU.

BmecTte ¢ Tem, nmpoaHanvaupoBaB MHoOpMauuo, KoTopas npeacTaBrneHa B AOKYMEHTax Ha canTax KOMMaHWN,
MOXHO 3ameTuUTb psg (PaKkToB, KOTOPblE MOMyT HacCTOPOXWUTb WHBeCTopa. Bo-nepBbix, CTOMT OTMETUTb, 4TO
COrfnacHoO NpocnekTam 3aMUCCUM LieHHbIX Bymar, yctaeHbin kanutan OAO "CosuHTex" coctasnseTt 130,011 mnH py6
n coctomt 13 1 mnH 300,11 Tbic akumn, a OAO "HIMO MwukpoH" — 180,011 mnH py6, n coctont n3 1 mnH 800,11 Thic
akuui. NMpu atom K onnate yctaBHoro kanutana "HIMO MukpoH", TOMUMO OeHEXHbIX CPeacTB, COrfacHO NPOCNeKTy
3MMCCUN MOMNN NpUHUMATBCS 9 MPOCThIX Bekcenem Ha obwyo cymmy 180 mnH pyb, a k onnaTe kanuTana
"CoBuHTexa" — 13 Bekcenen Ha cymmy 130 mnH py6 (Bekcenegatenem no BceM Bekcenam BbicTynaetr OAO
"AKLUMOHEpPHLIN KoMMepdeckuin cbeperaTenbHbit 6aHk Poccuiickon depepaumm”, a MECTOM COCTaBIIEHUS U
noraweHuns — VpKyTck), a No AaHHbIM BCTYNUTENbHOrO Oyxrantepckoro 6anaHca B akTuBax komnaHum gurypupyet
nebunTopckasn 3a4omKeHHOCTb, NaTeXxu No KOTOPOW OXMAaKTCsA B TeveHne 12 MecsiLeB Nocne oT4eTHON AaThl.

Bo-BTOpbIX, MOXHO OOHApPYXWTb, YTO HM OAHA W3 KOMMAHWMA HEe TOMbKO He BedeT AeATenbHOCTb B cdepe
WHHOBaLMWA, HO WM BoOOWE He BedeT XO3ANCTBEHHOM pnAeaTenbHocTM. CornacHo [OaHHbIM - eXekBapTaribHON
OTYETHOCTU, pa3MeLLeHHOM Ha canTax KOMMaHWMA MnokasaTenu AOXO4OB M pacxofoB KOMMaHWMK paBHbl Hysmo. B
YaCTHOCTK, 3a Mpolledliee C MOMEHTa pasMelleHus Oymar Bpemsi 3aTpaTbl KOMMaHuM Ha 3apaboTHyk nnarty
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CBOUM COTPYOHMKaM, KOTOPbIX B K&XO0W KOMNaHU1 BCEro no 1 4yenoBeky, Ha apeHay W Ha Apyrve ctaTby pacxonos
Obinn paBHbl HyMO. Takke, cornacHo 6ase "BUP-OMUTEHT", paBHANUCHL HyMo nokasaTenu npuobInu, BbIPYYKA U
peHTabenbHoCTH 06enx opraHusauun. EQMHCTBEHHBIM aKTMBOM, KOTOPbLIM, MO COCTOSHUIO HA KOHew, 3-ro kBapTana
2010 r, obnaganu koMnaHum, 6binn "KpaTkocpoudHble hMHaHCcoBble BrioxeHus". Tak Ha koHel ceHTA6ps 2010 r
OAOQO "HINMO MwkpoH" Briageno 62,5 Teic akuyuin "CoBuHTexa" Ha obwyto cymmy 180 mnH py6, a OAO "CoBuHTex" -
47,7 Toic akuun "HIMO MwukpoH" Ha cymmy 130 mnH py6. [Npu 3TOM MOXHO 3amMeTUTb, YTO €Cnn MO AaHHbIM
BCTynuTenoHoro 6anaHca, ayguposaHHoro OOO "LleHTp BusHeca n Ayauta", akumm obenx KOMMnaHum CTOAT Mo
100 py6, TO cornacHO AaHHbIM HeayaMpPOBAHHOW eXeKBapTarnbHOW OTYETHOCTU, ogHa akuus "HIMO MukpoH" ctout
yxe 2725,37 py6, a OAO "CosuHtex" — 2880 pyb.

EQVMHCTBEHHOM [eATenbHOCTbI0, OTPpaXeHWe KOTOPOW HalfoCb B AOKYMEHTax KOMMNaHwi, ctanu 2 caenkw,
npousoweawmne B 4-m keaptane 2010 r. B atoT nepuog OAO "HIMO "MukpoH", oLeHNB CTOMMOCTb 27,78 TbIC aKuui
"CoBuHTexa" B 80,64 mnH pyb, 28 okTAOpA NPUHANO pelueHWe OOMEHATb WX Ha 3EMEIbHbIA Yy4acToK B
Bonrorpagckon obnactn nnowagpto 2,024 mMnH kB M (kagactpoBbin HoMep 34:26:100701:89), npuHagnexawini
OO0 "OnuwmoHHble cTtpaternn". OAO "CoBuHTeEX", B cBOK o4vepedb, 14 pekabpsi 2010 r npuobpeno y OO0
"BeHYyypHble MHBECTUUUKN" UCKIOYMTENBbHOE NPaBo Ha "MOMesHy Moenb", 3aperMcTpupoBaHHYO B COrfacHo
nateHTy N99247, 3a 63,8 MnH py6.

B-TpeTbux, HeobxoamMMo 0b6paTUTb BHMMaHME Ha TO, YTO €Crnu, COrnacHo AaHHbIM 6asbl BAP-OmuteHT", Oo
pasmewyeHns akumoHepamu "HIMO "MukpoHr" n "CosuHtex" 6binn OO0 "Espo-Kanutan", OOO "Boctok 3anag" v
00O "CtpownmHeecTt" (cM. Unntoctpaums 1), To B anpene 2010 r akunoHepamun ob6enx komnanun ctann OAO AKB
"O6benHeHHbIV 6aHK NpoMbILeHHbIX nHBecTMumin”, OO0 "UK "CTB" n komnaHus "CapcoH MeHemxkmeHT Kopn.".
Hona OOO "CtponunHsect" npu atoMm ymeHsLlimnack B "HMNO "MukpoH" go 6,86 npou, a B8 OAO "CoBuHTtex" - oo
12,53 npouy (cm. Unnioctpaums 2.).
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Wnnioctpauusa 2
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99,938
000 WK “DOPBAPI KAMMTAN" * Undhpl faHs! B NPOLEHTAX OT YCTABHOIO KanuTana

B-ueTBepTLIX, CTOUT OTMETUTb, YTO, cornacHo npocnekram ammccun "HINO MukpoH" n "CoBuHTEX", COOCTBEHHUKOM
52 npou 1 48 npov, akumn OOO" BocTok 3anaa" sBnsTCs COOTBETCTBEHHO OMuTpun JlionbkuH 1 ViBaH KanyruH,
KOTOpble BMeCTe CO CBOMMU POACTBEHHUKaMM BXOAST ¢ cocTaB coBeTa avpektopoB 1 OAO "HIMO MukpoH", 1 OAO
"CoBuHTex" (cm. MnntocTtpauum 3 n 4).
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Wnnioctpauusa 3

Cocrae coeeTa agvpektopos OAO "HMO Mukponr"
K OAD "CoBuHTex" Ha MOMEHT perncTpaumm

OAO "HMO MHUKPOH" Coset avpekTopos OAQ "COBMHTEX"
Kanyrun Mean AnexcaHapoBuY

06.2009 = HacT. ep. QAQ “HMNO MUKPOH" npegcenaTens CoBeTa QWMPEKTOROB
06.2009 — nact. 8p. OAQ "COBUHTEX" reHepancHbiit AvpexTop

10,2009 - nacr. ep. 000 "®K "BECTEPH MEWT" 3am. reH. AMpeKTOpa - KOHTPONER
05.2006 - wact. ep. 000 "EBPO HAMWTAN" reHepansHbiin gMpexTop

Nionbknn Omutpuin Hukonaesuy

06.2009 — HacT Bp. QAQ "HNO MHUKPOH" reHepaneHBIR AMpEKTOD
06.2009 — HacT. Bp. OAD "COBUHTEX" npegceaaTent COBETA AUPEKTOPOR

Kanyruna UpuHa AHatonwLeBHa MonekuHa Hatanen KOpLeeHa
06.2009 = Hact ep. QAQD "HNO MUKFPOH" 06.2009 = HacT ep. OAQ "COBHMHTEX"
yneH CoeeTa AMPEeKTOPOB unex CoseTa AMpeKTOpOB

12.2008 - wacr sp. 000 "®©M Kanwtan"
3aM. reHepancHOro QHPEKTOPE - KOHTPoNEp

Orapee OMUTPHWIA AHaTONLEBKHY MuHebaesa CeeTnada MpekoeHa
06.2009 — HacT Bp. QAD "HNO MUKPOH" 06.2009 — HacT Bp. OAQ "COBMHTEX"
yneH CoBeTa QMPEKTOpoR yneH CoBeTa gHpEKTOpOB
06.2009 — Hact sp. OAOD "COBUHTEX"
peen3op
Orapesa Anna AHaToneeBHA Nerpoe Nasen KpeeBuy
06.2009 = HacT gp. OAD "HNO MUKPOH" 06.2008 = HacT Bp. 0AD "COBMHTEX"
yneH CoseTa AWMPeKToOpoB yneH CoseTa AMpPeKTOpOB

12.2008 — wacT. ep. Maznpombank [OAQ/
PMHAHCOBLIA KOHCYNLTAHT

®areesa EneHa BUkTOpOEHA dareee Ceprein Bnagummpoeuy
06.2009 — HacT ep. 0AQ "HNO MUKPOH" 06.2009 — HacT Bp. 0AD "COBMHTEX"
uneH CoseTa AMpeKTopos unex Coseta AMpexTopoB
12,2007 — HacT, ep. 000 "PC 3nekTpocHcTemc” 06.2009 - HacT Bp. 0AD "HNO MUKPOR"
MEHEmHep No paBoTe ¢ KNHeHTaMK peBuzop

04.2009 - HacT. Bp. 000 "®K "BECTEPH MEMT"
reHepantHLIA AMPEKTOP, rMaBHeEIR ByxranTep
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MnnocTpaums 4

Cocrae coeeta gvpexktopoe OAO "HMO Mukpox"
1 OAD "CoswHTex" Ha III keaptan 2010 r

OAQ "HMO MHUKPOH" CoeeTt aupexTopoe OAD "COBUHTEX"
NwneknH OmuTpuid Hukonaeewy Kanyrmus Mean AnekcasgpoBuy
06.2009 - HacT Bp. OAO "HMO MWKPOH" 06.2009 — Hacr. ep. OAO "COBWMHTEX"
reHepancHLA AMpeKTop, Yned COBETa AMPEKTOPOE FEHEPaNEHBIN AUPEKTOp

10.2009 - HacT. Bp. OO0 "®K "BECTEPH MEAT"

3aM. reH. QMpPexTopa - KOHTpOnep
05.2006 — Wact. ep. 000 "EBPO KANWTAN"
reMEpanbHbLIA AMpekTop

NwnekwHa Hatanes KOpeeBHa KanyruHa Wpuha AHaTonbeBHa

06.2010 - wact sp. OAD "HNO MUKPOH"

unen CoseTa AMPEKTOPOB 15.06.2010 - HacT.ep OAQ "COBWHTEX

12.2008 - wact gp. 000 "OM Kanutan® 'neH CoBeTa AMPeKTOpoB
3aMECTUTENL MEHEPANLHOMD AUPEKTOPA - KOHTpONep
MuHeGaesa CeaTtnaHa MpakoaHa OrapeBa Anna AHaToNba@BHa
06.2010 - Hact ep. OAO "HNO MUKPOH" 15.06.2010 - HacT.ep OAO "COBMHTEX"
4neH CoBeTa AMPEKTOPOS uneH CoBETA UPEKTOPOS
Crenavoe Mean Muxainoem4 ®darees Cepreit Bnagpumupoeuy
06.2010 - HacT ep. OAO "HMO MUKPOH" 15.06.2010 - HacT.ep OAO "COBMHTEX"

yneH CoBeTa AWPEKTOPOB )
04.2009 — nact. sp. 000 "OK "BECTEPH MEWT"
reHepansHLIA JUpeKTop, TNaEHLIA Byxrantep

ynex CoBeTa AWPEKTOPOR

Wakwpoe Kupunn Muxainoemny tbateesa Enena BukropoBHa
06.2010 - Hact ep. OAD "HMO MWKPOH" 15.06.2010 - acr.ep OAQ "COBUHTEX"
yned CoeeTa AMpPexTOpOs yneH CoBeTa AMpPEKTOpOB

12.2007 — HacT. sp. 000 "PC Snektpocucreme”
MeHegHep No paboTe C KNKUEeHTaMK

OpgHako, HECMOTPS Ha BCe 3Tu (hakTopbl B HAcTosLee Bpems akuumn obemx KoMnaHum NpoL4oSPKaT TOProBaThCs B
nepevyHe BHECMMCOYHbIX LEeHHbIXx Oymar Ha MMBB. lpu atom ecnn ueHa mx Oymar Bblpocna C MOMEHTa
pasmMelleHna Bcero Ha 5,05 npou n 5,42 npou, TO KanuTanuMsauus, COrMacHO [aHHbIM eXeKBapTarbHOM
OTYETHOCTU, Ha KOHel, 3-ro kBapTana coctasuna 5,18 mnpg py6 v 3,92 mnpa py6 cootBeTcTBeHHO. [py aToMm
HEKOTOpPbIE YYaCTHUKN POCCUMICKOrO POHAOBOIO PbIHKA AOMYCKalT BO3MOXHOCTb UHBECTUPOBAHMS B Bymarn aTux
KomnaHui. B 4vacTtHocTn, aHanutuk "WHBecTkade" AHTOH CacdoHoB oTMevaeT, 4to akumm komnanui "HIMO
"MukpoH" 1 "CoBUHTEX" HU3KONMUKBUAHbBI 1 NPaKTUYECKM HE MONb3YTCA CNpPocoMm. [py 3TOM AMHaMMKa KOTUPOBOK
akuun obenx KoOMMnaHuUM MOCTOSIHHO HaxXOAsTCsl B JOCTATOYHO Y3KOM AManal3oHe, a KONMYEeCTBO COENOK Takke
o4eHb HebonbLoe. "lMo aTUM NpUYMHaM 9 PeKOMEHAY BO3AepXKaTbCs OT MHBECTMUMI B Bymarn aTux komnaHun", -
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rOBOPUT 3KCNepT, nobaBnss, 4To B cny4yae ecnn nodAaBUTCA I/IH(bOpMaLI,I/IFl O TOM, 4YTO 3TN KOMMNaHUA 6y,D,yT
yqacTtBOoBaTb B peanM3auun npoekrtoB C ydaCTuem rocygapctea, TO MpU Hanndmm B CTpaTternum "HEKOTOprX
JIMMUTOB Ha pVICK" MHBECTUpPOBaTb B 3T KOMNAaHNN BNOJIHE BO3MOXKHO.

[MeccMMmncTnyHO K MHBECTUUMOHHBIM nepcnektuamm 6ymar OAO "HIMO MukpoH" n OAO "CoBuHTEX" OTHOCUTCS
pyKoBOAWTEMb YMNpaBrieHus koprnopatuBHbix duHaHcoB VK "®duHam" Anekcen Kypacos. Mo ero crnoesam, Tema
WHHOBAUMMN, C Y4YeTOM MNPOBOAMMOIO BbICLUMM TFOCY4apCTBEHHLIM PYKOBOACTBOM Kypca Ha MOAEPHM3auuto
3KOHOMUWKM, B MNoOcrnegHee BpeMsa ABNAETCA BecbMa akTyanbHon. OpgHako, WHBecTopaMm Bcerga Tpebyetcs
TWaTeNbHO OLEHUBaTb CTEMEHb "MHHOBALMOHHOCTU" BM3Heca n NepcnekTus ero passutus. "CnegyeTt oTMETUTD, -
rosopuT cneyuanuct, - 4to OAO "HIMO MukpoH" - He onepauMoHHasa KoOMMaHus, chopMUpoBaHa 3a CUET OLEHKM
WHTENNeKTyanbHOM co6CTBEHHOCTU. MpK 3TOM pearnbHbIX akTUBOB Y NPEANPUSATMS HET, OTCYTCTBYET M Bhbipyyka —
Kak UTOr, peanbHasi CTOMMOCTb OGu3Heca MOXeT cocTaBnsaTb U HemMHorum Gonee 100 Tbic py® npu 3asiBNEHHOWN
ctoumoctn xotb 100 mnpa py6". OAO "CoBpeMeHHble WHHOBALMOHHbIE TEXHONornn", B CBOK O4epenb,
WHHOBALMAMUN HE 3aHMMAaETCs, a OKa3blBAeT KOHCYIbTaLMOHHbIE Ycnyrn. CTOMMOCTb KOMMAHUM MOXHO OLIEHUTL, B
nyywem cny4vae, B 0OHy rooBYH BbIpyYKy, - oTMeyaeT A.Kypacos.

OpgHako cTouT 3aMeTuTb, YTO Ha3BaHWS 3TUX KOMMAHMN OYEHb MOXOXW Ha Ha3BaHWUS KPYMHbIX POCCUMNCKUX
NPOMBILLIIEHHbIX MPeanpuATUiA. JTO, 3a4acTylo, NPUBOAUT K TOMY, YTO Aaxe npodeccuoHanbl pbiHKA LEHHbIX
Ooymar, nytatoT npoussogutenen anektpoHnkn ¢ OAO "HIMO MwukpoH" n OAO "CosuHTtex". Tak, HayanbHuK
aHanuTudeckoro genapTamenTta I2BF Venture Capital Anekcenn Bensikos, oTeeyas Ha 3anpoc MNMPAVM-TACC o
TOM, HacKoONbKO BbIrOAHO MHBECTUPOBATL B BymMarn aTux komnaHui, Bugumo nepenytan OAO "HMNO MukpoH" ¢
OAO "HUNM3 n MukpoH", koTopoe sBnsaetca govepHum npeanpuatnem OAO "CutpoHukc" (SITR). B pesynbTaTe,
no cnosam A.bengkosa, nony4unnoce, 4to "HIMO MukpoH" aBnaeTca ogHUM U3 NAEPOB PbiHKA MUKPOINEKTPOHUKN
CHI, 3aHumasck pa3paboTkon M NPOM3BOACTBOM WHTErparnbHbIX cxem. "He mory ckasaTb, YTO TeXHOnornu, no
KoTopbiM paboTaeT "MUKpPOH" ABMSOTCS NPOPbLIBHBIMU, - TOBOPUT 3KCMEPT, - MUPOBLIE NUAEpbl, Takne kak Intel
cenyac yxe BHegpstoT 30 HM 4yunbl, a "MUKpoH" e Tonbko 3amaxusaeTcs Ha 90 HM, NMO3TOMY C MOEW TOYKU
3peHNs, KOMMaHMU OYeHb TpyaHO OyaeT KOHKypupoBaTb C kKomnauuamym u3 HOro-BoctoyHon A3suu, KOTopble
anpvopu obragalT npevMMyLLecTBOM u3-3a boree HM3KOM onmnaTel Tpyda, HanMuuem BHYTPEHHero cnpoca, a
TaKke HU3KMMK KandaTpatamn”. o ero cnoeam, ckopee BCEro NnoTeHuManbHblA POCT, ECNN N BO3MOXEH TO OyaeT
CBSI3aH C BHYTPMPOCCUNCKMMU 3aKa3amu, a Takke NOAAEPKKON CO CTOPOHbI POCCUMINCKOro NpaBUTENbCTBA.

Pepakuus arentctea MPAAM-TACC He cmorna nonyuunts kommeHTapun y npeactasuteneit OAO "HMO MukpoH" u
OAO "CoBuHTex".

Peslomnpys, MOXHO OTMETWUTb, YTO XOTsl, OOHOW M3 0a30BbIX 3aday pasmMelleHus bymar Ha (QOHOOBOM pbIHKE
ABNSeTCA NpuBneyeHns (UHAHCMPOBaHUS, KoTopoe OydeT HampaBreHO Ha pasBuUTWE AMUTEHTa W, B UTOre, Ha
pas3BuUTME 3KOHOMUKM CTpaHbl, B cnyqae ¢ OAO "HMNO Mwukpon" u OAO "CoBpeMeHHble WMHHOBALMOHHLIE
TexHonormn", yBenvyeHve KanuTanusauum 9TUX ISMUTEHTOB Bpsa v OGygeT cnocobCcTBoBaTb pPas3BUTUIO
POCCUIACKON 3KOHOMUKW. [1pn 3TOM, HECMOTPS Ha TO, YTO KOMMAaHUN PAKTUYECKM HE BENM HUKAKON AEATENbHOCTU U
LueHa mx akumi coctasnana 100 py6, cToMMOCTb LieHHbIX Bymar Ha Gupxe HaxOaMTCsl Ha ypoBHE OKomo 3 Thic pyb
N HEKOTOPblE MHBECTOPbI, NMPaKTUYECKM rOTOBbI BKNaAblBaTb B HUX CBOW CPeacTBa, OnNMpasiCb N1LIb Ha CXOACTBO
Ha3BaHWN SMUTEHTOB C KPYMHLIMW NMPOMbILLIIEHHBIMU NPEANPUATUSIMU.

© AW «MPAVM-TACC». Bce npaBa 3aLumLLeHsbl. 23


http://www.prime-tass.ru/e2/views/search.asp?c=10&v=1&b=0&r=0&intern=1&k=SITR

AFEHTCTBO 3KOHOMWYECKOW MH®OPMALIMU «MIPAIM-TACC»

i-i" n PMM -TACC Ten.: +7 (495) 974-76-64, 8-800-333-50-50. dakc: +7 (495) 692-3690.

AFEMTETBO BEONORNUELASE 48 okHALNM E-mail: analitik@prime-tass.ru

IR=OBO3PEHUE

NO MHEHUIO 3KCIMNEPTOB

NMpomnpoussoacteo-2010 "BbITAHYN" TpeTU KBapTan

Mpownbin rog ctan rogoM BOCCTAHOBMNEHUS A1 POCCUNCKOM 9KOHOMUKW, CYMTAIOT aHanuTuku n akcnepTol. bonee
TOro, 9KOHOMUYECKME UTOMM rofa okasanncb ONTUMUCTMYHEE NPOrHo30B. Kak OTMEeTUnM B CBOEM KOMMEHTapuu
aHanuTtukn ®K "Ypancunb", ocHOBHbIMM OBUraTensiMm 3KOHOMWUYECKOro pocTa CTanu CeKkTopa, OpPUEHTMPOBAHHbIE
Ha BHYTPEHHWUA pbIHOK: 0OpabaTbiBaloLMi, NPOM3BOACTBO WM pacnpefeneHne 3MeKTPOSHepruu, rasa u Bogpl,
pPO3HMYHAA TOProBrisl, TPaAHCMNOPT U CBA3b. [OBWXyWMMKM cunamu UX pasBuUTUSA, B CBOKW oO4vepedb, CTanu
MUMMOPTO3aMELLEHME U BbLICOKMA BHYTPEHHMI CMpPOC, B OCHOBE KOTOPOro neXan pPOCT peanbHbiX pacxofoB
HaceneHus. HanomHum, yto poct BBI1 B 2010 roay, no npeasaputenbHbIM JaHHbIM, cocTasun 3,8 npod,.

25 gHBaps Poccrtat onybnukosan pAaHHble W NO  MPOMBILNEHHOMY Mpou3BOACTBY. Kak okasamnocs,
NPOMBILLMIEHHOCTL MO MTOraMm roga Bblpocna Ha 8,2 npou. B gekabpe 2010 r npombiwineHHOE NPOU3BOACTBO
yBenuuunocb Ha 6,3 npou no cpaBHeHuto ¢ aekabpem 2009 r n Ha 4,3 npou no cpaBHeHuo ¢ Hosbpem 2010 1. C
UCKIMIOYEHMEM CE30HHOrO M KaneHaapHoro haktopos B Aekabpe npomMnpoussBoacTBo yBenuyunock Ha 0,9 npoy no
CPaBHEHUIO C HOSIBPEM.

"XOTs npupoCT npomblneHHoro npoussogctea no wutoram 2010 r NOMHOCTbIO coBMagaeT C  HawuMm
NepecMOTPEHHbIM B KOHLUE rofga MporHO30M, CTOUT MPU3HaTb, YTO AOCTUXKEHME TakMX BbICOKMX TEMIMOB pPOCTa He
MOXeT He pagoBaTb, MOCKOMbKY MPEBbILAET HE TOMbKO KOHCEpPBATMBHbLIE MPOrHO3bl BRacTel (M3HayvanbHo 2,7
npoL, BMoCrneacTBMM MOBbIWEH A0 7,6 npou m 8 npou), HO 1 Gonee ONTUMUCTUYHbIE OLIEHKM 3KCnepToB", -
oTMevatoT aHanuTukm 6aHka "Tpact".

[MoBogom Ans onTMMM3Ma MOXET CRyXWTb M TO, YTO BO BTOpoM nonyrogmn 2010r. poCT NPOMBILNIEHHOCTU He
NpOCTO ycKopuincs, Ho ctan bonee kavyecTBEHHbIM Bnarogapsa BCNnecky nHBecTuumin B Tpetbem kBaptane 2010 r,
KOTopble MnpoAeMoHCTpupoBanu 10-MPOLEHTHBIM POCT B MECHAYHOM BbIpaXXeHUW rnaBHbIM OOpa3om 3a cuyeT
peanusauuu rocnporpamm, oTMeYarT aHanNUTUKK.

Jingepom npomeiwneHHoro pocta B 2010 r ctan obpabatbiBatowmin cektop (+11,8 npouy npotve cnaga Ha 15,2
npoy, B 2009 r) Bknag KOTOPOro B POCT MPOMBILLIIEHHOCTU TPAAULMOHHO ABMASIETCA HaMbOOMbLUMM, yKa3biBaloT B
"Tpacte". AHanUTUKM OTMe4valoT Hensoxme pesynbTaTtbl CekTopa MpPOM3BOACTBA UM pacnpeneneHus
3MEKTPO3IHEPIMM, ra3a U BoAbl. Takke B LIeSIOM Henmoxo rnokasana cebs n gobbiBarowas npoMbileHHOCTb — 3,6
npou npoTtue cnaga Ha 0,6 npou,.

Moppepxkon HedbTenepepaboTke cTana GnaronpusaTHas KOHbIOHKTYPa ChlPbEBLIX PLIHKOB - POCT CPEAHEN LeHbl Ha
HedTe WTI pgo 79,6 nonn/6app, a Takke Gonee akTuBHas pa3paboTka MeCTOPOXOEHUN, YKa3biBalOT 3KOHOMMCT.
"OTCKOK" MULLEBOW MPOMbILLIIEHHOCTU NMPAKTUYECKU MOMTHOCTBLI0 0053aH POCTY AOXOA0B HACENEHUs! - OKONO 4 npoLl,
N KOHCEpBATMBHbIM MPeAnoYTEHUsIM MOTpeOMTENen, KOTOPblE HEe COKpaTWiM MOKYMKM OCHOBHbBIX TOBapoB,
HecMoTps Ha packpy4dmBaHue nHdnauum go 8,8 npou B 2010 T.

Mexgy Tem katanmsatopamu pocta npomnpousBoacTBa B 2010 r. Bce xe Oblny HECKONbKO WHble oTpacnu. B
nepBylo o4epedb K HAM CTOMT OTHECTU YEpHYIO 1 LIBETHYIO MeTannypruio, Kotopas nocne nageHvs Ha owyTuMble
14,7 npoy B 2009 r. Ha npoTsbkeHun Bcero 2010 r. B cpeaHeM AeMOHCTpMpoBarna Asy3HadHble TeMnbl pocTa (12-17
npou) 1 "noataHyna" 3a cobon cektop 4obbun. OgHAKo B TEKyLLEM rody TeMMbl pOCTa IKCNOPTOOPUEHTUPOBAHHbIX
NPOU3BOACTB MOryT CHU3UTLCHA A0 OAHO3HAYHbIX Lndp, NnpeaynpexgatoT B "TpacTe". BuHon Tomy — nepcnektmsa
yKpenneHus pyons u yaopoxaHusi puHaHCMpOBaHWUst Ha hoHe NOBbILLEHNS CTaBOK, a Takke pocTa Tapndos.

YcTolumBbIE BbICOKME TEMMblI POCTa AEMOHCTPUPOBAN BbIMYCK CUIIOBOrO M SHEPreTUYECKOro MalUMHOCTPOEHUS,
NIOKOMOTMBOM POCTa TakkKe CTano BOCCTAaHOBIIEHME BblMycka TPaHCMOPTHLIX CPEACTB, rMaBHbIM 0bpa3om 3a cyeT
peanusauum nporpamMmel No yTunusauum "aBroxnama". Kpome Toro, cepbesHhblil BKNag B pOCT NPOMNPOU3BOACTBA
BHEC BbINyCK cTponmaTepuanoB (pocT B cpegHeM 9-15 npou) Ha BO30GHOBMEHME CTPOUTENbCTBA paHee
3aMOPOXXEHHbIX OOBEKTOB.
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AHanuTukn noayYepkKnBardT, YTO POCT Npon3BoACTBa B npouwleawem rogy Hocuin B OCHOBHOM BOCCTaAHOBUTESbHbIN
Xapaktep, n B 3Ha4YMTENBbHOMN mMepe ObIn noaaep>xxaH poctom WHBECTMLMN.

"Mo Hawwum oueHkaMm, yBenMYeHUEe MHBECTULMOHHON akTuBHOCTM B 2011 r. OygeT Ha nNopsifok CKpomHee - 6-7
npow, B pesynbTate POCT MPOMMNPOM3BOACTBA MO UTOraMm roga He npesbIiCMT 5 npou, nonaratoT B "Tpacte”.
OcCHOBHblE Hagexabl aHanMTUKM CBA3bIBAOT C MPOAMIEHMEM MpOeKTa Mo yTUNM3auuu CcTapbix aBTOMOOunewn, a
TaKke CO CTPOUTENbHLIM CEKTOPOM, B CBSI3M C MacCLUTAGHbIMW CTPOMTENbHBIMKA MPOEKTaMKU, TaKMMKU  Kak
Onunmnunaga-2014, cammut AT3C, UM-2018.

EcTb 1 gpyrue nonoxuTenbHble CUrHanbl, KOTOpble nogaeT poccuiickas akoHoMumka. Kak nokasbiBaeT Aoknag,
onyGnuKoBaHHbIM UccnegoBaTensckon opraHudaumernt Conference Board, pocT npou3BoguTenbHOCTM Tpyaa B
Poccun B npownom rogy coctasun 3,1 npou, 4yto aHanutukm Conference Board HasbiBaloT nopasuTenbHbIM B
ceeTe Toro, 4to B 2009 r nponsBoauTENLHOCTL Tpyada B PO ynana Ha 6 npou. Tem He meHee, Poccusa npogomkaeT
OTCTaBaTb OT OCTallbHbIX CTpPaH 3TOW rPynnbl MO TakMM 0a30BbIM NOKa3aTensM, kak o6bemM MPOMbILLIIEHHOIO
NpPOM3BOACTBA U 3aHSTOCTb.

HanomHuMm, 4TO BNacTn oXxmaaroT BO3BpaLLEHUSA POCCUMCKOM 9KOHOMMKM Ha JOKPU3UCHBINM ypoBeHb B 2012 rogy, a
MwvHNpoMTOpr paccunTbiBaeT Ha BOCCTaHOBMEHNE AOKPU3UCHOTO YPOBHS MPOM3BOACTBA MO psSay OTpacnemn yxe B
2011-Mm. "Cemnyac yxe MOXHO C U3PSAHON JoNen oNTUMmM3Ma roBopuUTb O BOCCTAHOBMEHUN MPOMBILLIIEHHOCTU Kak O
AOMNrocpoYHOM TpeHAae", - ckasarn cerogHs 3aMMUHUCTPa MPOMBbILLNEHHOCTU 1 Toproenu eopruin KanamaHos.

Kyaa Hu KuHb, Bcrogy kKnuH. CtabdoHa packonon EC

OkoHomuke cTpaH EBpocoto3a B 2011 1 yrpoxaeT noBTopeHue cnaga. Bmecte ¢ o6beanHeHHon Eponon nog
FHETOM peLeccun MOXeT OKasaTbCs M BCA MUPOBas 3KOHOMUKA. Takow HENPUATHBIN NMPOrHO3 COAEPXMT OOoKNnag,
onybnukoBaHHbIn 18 aHBapsa Komuccnernn OOH no Toproene u passutuio (UNCTAD).

"HecmoTpsa Ha Mepbl XeCTKOW OHMKEeTHOM 3KOHOMWW, KOTOpblE YxXe MNPUHATBI MNK nnaHupytoTcs, EBpocoios
pUCKyeT BHOBb OKa3aTbCHA B CTaguM SKOHOMWYECKOro ynagka, YTo MpuBedeT K BXOXAEHW B CTaguio cnaja, -
oTMeyvaeTca B gokymeHTe. - [NoBTopHasa peueccuss B EC B TeueHne 2011 r u crarHauma B CLUA n AnoHuu
CnocobHbI, B CBOI 0Yepefb, MPUBECTU K HOBOMY BUTKY KpM3uca B MMPOBOW 3KOHOMMKE".

"MaBHyl0 OMNacHOCTb MNPEACTaBNAEeT B MEPBYD oyepedb OOPa30BaBLUMACA 3IKOHOMWUYECKUA pPaspbiB MeXay
pasnuyHbiMu cTpaHamu EBpocotosa. Tak, ecnu 'epmanusa pernctpupyet cenyac poct BBIT B 3,4 npou, To Npeuus,
Wpnangusa, Moptyranusa n WcnaHms okasanucb Ha kpak ob6pbiBa. 3TV CTpaHbl, Haxoaswmecs B OLOMKETHOM
Kpuauce, pUCKyOT BOMTU B 3aTsPKHYO a3y cnaga”, - cumTatoT aBTopbl MCCnefoBaHus.

Mpobnemy npusHatoT n B camom EC. MNepen EBpOCO030M CTOUT SKCTPEHHAsA 3agadva paspyLlmnTb "MOPOYHbIA Kpyr
PUHaAHCOBBLIX MOTPSACEHUN, Henpuemrnemon Mo CBOUM pasMepaM 3a4O0SDKEHHOCTUM U HU3KOro 3KOHOMUYECKOro
pocTa", - nuweT B cBoer ctatbe B FT komuccap EBpokoMmuccum no akoHomuke 1 gouHaHcam Onnu PeH.

"EBpocoto3dy Heobxoaumo paspaboTatb MNOMHOMaclTabHyl cTpaTernio Mo BO3BPALLEHUIO TOCYAapCTBEHHbIX
pacxo4oB B HOpMasibHOE pycro. TO JOCTUraeTcs 3a CYeT CoKpalleHust BomxeTHoro geduunta 1 NpoBeaeHUs
CTPYKTYPHbIX pecdhopm”, - oTmeTun O.PeH.

CtpaHam EBpocoto3a HeobxoaMmo npuBECTM B MOPSAOK CBOW rOCy4apPCTBEHHble pacxofbl, "MPUCTYNUTL K
pecdopmam NO CO3OAHUMIO HOBbIX paboymx MecCT, YBENMYEHU0 MPOM3BOAUTENBHOCTU TPyAa, COKpaLLEHWIo
rocyaapCTBEHHON 3aformkeHHoCTU". Kpome Toro, BakHO MNOBbICUTb 3hpekTUBHOCTL GaHkoBCcKoW cuctembl EC,
KoTopas npusBaHa obecneunTb KpeauTamm peanbHyl0 3KOHOMUKY, U pa3paboTaTb cucteMy Ansi NpeaoTBpaLleHns
NOBTOPEHUST (DMHAHCOBLIX KPU3UCOB, NOAOOHbLIX HbIHELIHEMY, MoraraeT eBpOnenckuin akcnepT. Ho, yumTbiBas
KONMMYeCTBO 3auMHTEPEeCOBaHHbIX CTpaH, BbipaboTaTb eauHylo no3vumio EBpocotosy ouveHb crnoxHo. Mexay
Bpioccenem u bBepnuHOM COXpaHSAKTCA pasHornacus no Bompocy 06 yBenuueHun obbemMa eBpPOMENCKOro
ctabdgoHpa. Ecnv EBpokomMuccnsa npogomkaeT HacTamBaTb Ha "CKOpEWLIEM pacluMpeHMn” aTOro MHCTPYMEHTa, TO
npasutensctBo OPIT "He BMANT NOTPEOHOCTUN B CrELLKe".

HanomHum, 4TO B HacToAWMA MOMEHT OObEM BpPEMEHHOro CTabunM3auMoOHHOrO MexaHu3Ma 30Hbl €BpO
coctaBnsieT 750 mnpg eepo. B pekabpe 2010 roga cammut EC npuHan pewweHne o co3gaHuMM MOCTOSIHHO
Jencteyowero crabunusauyuonHoro ¢poHga EC ¢ 2013 r. C Havana atoro roga B EBpone BO306HOBMNach
aKkTMBHas pguckyccus o6 yBenuvyeHum pasmepoB ctabcoHga o 1,5 TpnH €BpO Ans MNOBLIWEHWUS ero
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IR=OBO3PEHUE

3(hbdeKTUBHOCTU B NPOTUBOAENCTBMM (PMHAHCOBLIM Kpuancam. "Yem paHblle Mbl TpUMeEM pelleHne 06 ycuneHmm
doHOa pUHaHCOBOW NOAAEPXKKU 30HbI €BPO, TeM OyaeT nydwe", - 3aasun O.PeH no ntoram 3acenaHusa CoseTa
EC Ha ypoBHE MWHWCTPOB 3KOHOMUKM W (PpMHAHCOB. "BakHO MOHATb, YTO KPU3MC HA (PUHAHCOBBLIX PbIHKAX
NPOLOITKAETCS, - MOAYEPKHYN OH. - Mbl JOIMKHBI HE BEPUTE B CTabMnm3aumio, a JeNCTBOBATb U YEM paHbLUE, TEM
nyywe".

MwuHncTp dmHaHcoB epmaHum Bonbdoradr Lonbne 3asiBun, B CBOK o4epedb, YTO, "MpuMHMMasi BO BHUMAaHWE,
OTHOCUTENBHO OBOHaOEeXMBaIOLLY0 CUTyauuto Ha pbiHKax", oH "He BMAMT HeobXoAMMOCTM YCUIMBaTb YaCTUYHLIN
MexaHmsM". Heobxogmmo 06cCyxgaTb He CTOMNbKO YBenuYeHue OEeWCTBYIOLWEro CerogHs BPEMEHHOro
cTtabunusaumoHHoro mexaHnsma EC obvemom 750 mnpg €Bpo, CKONbKO CUCTEMHOE YBENUYEHWEe BO3MOXHOCTEN
noctosiHHoro ctabconaa EC, kotopbit 6yget co3gaH ¢ 2013 r, y6exaeH oH. "PaclumpeHne ctabunmsaumoHHoro
mMexaHnama EC BO3MOXHO TONMbKO MpW AarnbHENLIEM YXKECTOYEHUU Mep OHMKETHOM AUCLUMNINHBI U MOBLILLEHUN
KOHKYPEHTOCMOCOOHOCTN €BPOMNENCKUX SKOHOMUK", - CYUTAET MUHUCTP prHaHcoB 'epmaHmu. "CtabnnmnsaunoHHbI
MexaHu3M B NoboM criyyae He ctaHeT "becnnaTHbIM cnacaTefibHbIM KpyroM, a noTpebyeT CyLLeCTBEHHbIX YCUNni
OT BCEX eBPONENCKMX rocyaapcTts”, - ykazan oH. [pn aTom bepnuH 3aBepsieT, 4TO caenaeT Bce Heobxoammoe Ans
YKpenneHns ctabunbHOCTM eAWHOW eBpPOrnenckon BantoThl. "MepMaHus OygeT genatb BCce, YTO Heobxoaumo', -
ckasana kaHunep ®PI AHrena Mepkenb 19 sHBaps B beprnvHe no OKOHYaHMM BCTPEYU C MPEMbEP-MUHUCTPOM
Wtanum Cunberno BeprnyckoHwu.

B cBolo ouepenb, amepukaHckuin uHaHcuceT [xkopmk Copoc nonaraeT, YTO CIULIKOM >KEeCTKUEe YCroBus
NPefoCTaBNeEHNs CTabUNN3aLMOHHBLIX KpeauToB CTpaHam 30Hbl €BPO, UCMbITbIBAOWMM cenvac UMHAHCOBLIE
TPYOHOCTW, NOBbILIAT PUCK CoUManbHbIX BOMHEHWW B EBpone u cTtaBAT nop yrposy CyllecTBOBaHUE eAWHOM
€BPONENCKON BantoThl.

B wuHTepBbio Hemeukon rasete Handelsblatt [x.Copoc oTmeTun, 4yto "cTabunmsaumoHHble (OHAOblI OOIDKHbI
NCNosib30BaTbCA HE TOJbKO AN MOMOLUM NPaBUTENbLCTBAM, HO U ANd MOMNOSIHEHUS kanuTana 6aHkoB".

®PUHAHCUCT Takke BbICKA3arncs 3a CHWXEHMS MPOLEHTHOW CTaBKM MO cTabunusauuoHHbIM kpegutam. "ManuwHe
XeCTKne YyCrnoBusi, yCTaHOBMNEHHble and MVpnangum u [peunn, He NO3BOMASAIT 3TUM HebomnbliMM CTpaHam
YBEINUYUTb CBOK KOHKYPEHTOCMNOCOOHOCTL MO OTHOLUEHWUIO K KPYNHbIM MHAYCTpUManbHbIM Aepxasam", - 3ameTun
x.Copoc.

lMognvHHas onacHoCTb 411 €BPO COCTOUT B TOM, YTO HbIHELIHME CTabunnsaunoHHbIe MPorpaMMbl, oTnnYarLmecs
MOBBLILUEHHOW >XECTKOCTbIO, MOPOAAT COoUMarnibHOE HampsbkeHue u rny0OoKWA MOMMUTUYECKUMIA pacKomn BHYTpU
EBpocoto3sa, npeaynpegun x.Copoc.
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