[aTa npucsoeHuns

NOEHTUOUKALMOHHOIO
HOoMmepa nporpamme
YTBepxageH “ 29 7 aprycTa 20 16 . OupxxeBbIX obnuraumn ? 20 r.
EQMHCTBEHHBIM Y4aCTHMKOM 06LLIECTBa C MaeHTUdUKaUMOHHbIN HoMep
OrpaHMYeHHO OTBETCTBEHHOCTLIO «banTtuiicknin
TNN3UH
(opraH amMuTeHTa, YTBEPAUBLLUNIA MPOCNEKT NPOrpamMmbl (MBEHTUDVKALMOHHBIN HOMEP, NPUCBOEHHbIN NMporpamme GupxeBbIX
BupkeBbIX 0bnurawmin) obnurauuin)

PeweHne Ne 136

or“ 29 7 asrycta 20 16 .

3A0 «db MMBB»

(HaumeHoBaHWe BVpXK, NPUCBOVBLLEN MOEHTUMWKALIMOHHBIN HOMEP
nporpaMmme 6mpxeBbix obnuraumn)

(HanmeHoBaHMe JOMKHOCTU U MOANWCH YNOMTHOMOYEHHOrO nnua upxu,
NpUCBOMBLLUEN MAEHTUMVKALMOHHBIN HOMEp nporpaMmMe BrpxeBbIX
obnurauuin)

MevaTtb

NMPOCHMEKT LEHHbIX BYMAI

o0LWecTBO C OrpaHNMYEeHHOW OTBETCTBEHHOCTbLIO «BanTUNUCKUN NU3NHI»

BupkeBble 0b6nUraumm NPoLEHTHbIE HEKOHBEPTUPYEMbIE JOKYMEHTapHbIE Ha NPEabSBUTENS C
06s3aTenbHbIM LLEHTPANM30BaHHbIM XpaHEHEM 00Len HOMUHANBbHON CTOMMOCTbBIO BCEX BbIMYCKOB
OMpXXeBbIX OOnurauun, pasmeLlaeMbix B pamkax nporpammbl oupxesbix oonurauun cepumn 001P, oo

100 000 000 000 (Cta MunnuapLoB) POCCUMCKMX pyBnen BKNIOYUTENBHO UK 3KBUBANeHTa 3TON
CYMMbl B MIHOCTPaHHOW BanioTe CO CPOKOM MoralleHusl B 4aty, Kotopas HacTynaeT He nosaHee 10
(decatn) neT ¢ gaTbl Ha4Yana pasMeLleHnst OTAENbHOro Bbinycka GUpPKEeBbIX 06nMrauun B pamkax
nporpammbl 6upxeBbix oonurauun cepmm 001P, ¢ BO3MOXHOCTBI AOCPOYHOIrO MoraleHust no
TpeboBaHuWIO BNagenbLeB U N0 YCMOTPEHNIO AMUTEHTA, pa3MeLlaeMble NyTeM OTKPbITOM NOANUCKA B
pamMkax nporpammbl Gupxkesbix obnurauun cepmum 001P

Cpok gencrteus nporpammbl oupxxeBbix obnurauun cepum 001P: 6e3 orpaHn4eHnst cpoka AencTBns C
AaTbl NPUCBOEHUSA NAEHTUMPUKALMOHHOrO HoMepa nporpammMe Bupxkesblx obnurauun.

MHdopmaumsa, cogepxawasncs B HaCTOSALLEM NPOCMNEKTE LEHHbIX Oymar, noanexuT
pacKpbITUIO B COOTBETCTBUM C 3akoHOAAaTenbcTBoM Poccuiickon degepaumm 0 LEHHbIX
Gymarax.

BUPXA, NMPUHABLWAA PEWWEHWE O NMPUNCBOEHNN
MWOEHTNOUNKALMNOHHOIO HOMEPA NMPOIPAMME BUP>KEBbBIX
OBNMUIALN, HE OTBEYAET 3A IOCTOBEPHOCTb MH®OPMALINA,
COLOEPXALENCA B AAHHOM MPOCMEKTE LLEHHbIX BYMAT, 1 ®AKTOM
NMPNCBOEHNA MOEHTUPNKALUMOHHOIO HOMEPA TMNMPOIrPAMME
BUPXXEBbLIX OBJIUITALN HE BbIPAXXAET CBOEMO OTHOLWEHWNSA K
PASMELLAEMbIM LLIEHHBIM BYMAI'AM



"eHepanbHbI QUpPeKTop
O6uecTBa C orpaHN4YeHHON OTBETCTBEHHOCTLIO
«BanTunckuim NU3NHIKY

[.B. Kopyaros

(HaMmeHOBaHWe OOMKHOCTY PYKOBOAMUTENS AMUTEHTA) (noanwuchk) (N.0. damunus)
07" CeHTSA6pS 2016r.

"MmaBHbIN Byxrantep

O6uwecTBa ¢ orpaHN4eHHOM OTBETCTBEHHOCTbIO

«BbanTunckn NM3nHM JI1.H. Yenyposckas

(HammeHosaHme [IOMKHOCTM N1LA, OCYLLIECTBAIOWEro (oyHKLMM rNaBHoro Byxrantepa (nol\p/lmllAICb) (N.0. dammunma)

3MUTEHTa)

“07” CeHTAbpS 2016 .




OrnaBneHue

BBEOCHME ..ottt e ettt e e e e et e eeeeee et e et —aeeeeetee et — b ieeeeeteet e aeeeteet b e eeterrrrr s 9

Paszgen |. CBegeHusi 0 6aHKOBCKMX cyeTax, 06 ayauTope (ayAUTOPCKOM OpraHu3auumn), oLueHLmKe 1 o
(PbMHAHCOBOM KOHCYJbTaHTe 3MUTEHTA, a TaKke 06 MHbIX Nuuax, NoANUCaBLUMX NPOCNEKT LeHHbIX bymar

.................................................................................................................................................................................. 13
1.1. CBeAeHNA O GAHKOBCKUX CHETAX IMUTEHTA ...ccoouviieeiiiieeeeiiiieeesaitteeessntaeeessntaeessssteeesassteeessssteeessssneeessnnnees 13
1.2. CBegeHusi 06 ayauTope (ayANTOPCKOMN OPraHU3ALIMM) IMUTEHTA .ccccoeiiiuurriiiieeaeeiaiiiiieieeaeeeeaeneeeeeaaaans 13
1.3. CBEAEHNA 00 OLIEHLLIMKE IMUTEHT@ ... uviiieiiiiieeeiitieeesaitieeessatteaesastaeeessnteeeesasbaeeeaantaeesaanbeeaesasteeeesastseessansees 15
1.4. CBEAEHUNA O KOHCYITBTAHTAX IMUTEHTA ..coeouviieeiiiiieeeiitieaeaaiteeaesantaeeesssteeessastaeeesssteeesasnteeeesasteeeesanseeessnsnees 15
1.5. CBegeHusi 06 UHbLIX NULUAX, NOANUCABLUMX MPOCMEKT LEHHBIX OYMAr..........ccocoiiiiiiiiiiiiiaeeeiiiiieeee e 15

Pasgen Il. OcHoBHas nHopmaumsa o pUHAHCOBO-3IKOHOMUYECKOM COCTOSIHUM IMUTEHTA........covveeeeeernnnns 16
2.1. NokasaTenn (pHAHCOBO-3KOHOMMUYECKON AEATENIbHOCTU SMUTEHTA .....coevvvvvereierererereeerererererererererenene. 16
2.2. PbIHOYHAA KANMUTANMMBALIMA SMUTEHTA ....oeviiiiieiiiiiiiiiiieieeaaaaaiteteeeaeeesaaasbeeeeeaeeeaaannbeeeeeaeeesaansbeeeeaaeeeaaannnes 16
2.3. O0A3ATEITBCTBA IMUTEHTA ...ceeeiuviiiieiuititeeitteeeeatteeeesteeeeeatteeaeasseeeesssseeesseeeeesassseeesassseeesansseeesansseeesssseeens 16

2.3.1. 3aeMHble cpeacTBa U KPeOUTOPCKAS 3AL0IIKEHHOCTD ..ccuvvieeeiiiiieeestieeesstreeessteeesssstneessssseeesssnseeessssnes 16
2.3.2. KPEONTHAA VICTOPUS DMUTEHTE ..veeieiirieeeiiititeeaaiteeeesaiteeeeaaabeeeeaaabeeeesaabeeeeaaabeeeeeanbeeeeaanbreeeeanbeeeesanbneeesannns 16
2.3.3. Obsa3atenbcTBa aMUTEHTA N3 NPEAOCTABNEHHOIO UM OBECTIEUEHUS .....vvveeeeiiiiee et e e 16
2.3.4. TIPOUME OBABATEINBCTBA DMUTEHTE ...evveeeiirieeeiiutieeeaaiteeeeaauteeeeaasteeeesasbeeeeaaabeeeeaasbeeeeaanbreeeaasbreeeeaabeeeeeannns 16
2.4. Lenu aMmuccumn v HanpaBneHusi UCNoJIb30BaHWUA CPEACTB, NOoJyYeHHbIX B pe3yribTate pa3mMeLleHuns
AMUCCUOHHDBIX LIEHHDBIX BYIMAT ........ooiiiiiiiiiiiiiiiiieiee e e s e sttt e e e e e e s e st eeeeeeesesastaaeeeeeeesaasntaaeeeaeeesaaasnsenaeeeaeesaansnns 16
2.5. Pnucku, cBAi3aHHble ¢ NpuobpeTeHneM pasmeLiaeMbiX SMUCCUOHHbIX LIeHHbIX OYMar ....................... 17
2.5.1. OTPACTIEBDIE PUCKM ....veeieiiiieeeiietete e ettt e e e sttt e e e sttt e e e sttt e e e ek be e e e e aa ket e e e aabe e e e e aabe e e e e aabb e e e e aabeeeeeasbeeeeeanbeeeeenbeas 18
2.5.2. CTPAHOBDLIE U PETMOHASIBHBIE PUCKM .....vvvveveeeeeseeesessesssssssssssssssssssssssssssssssssssssssssssssessssssssssssnsssssrssssnnsrnnes 21
2.5.3. OUHAHCOBDBIE PUCKM .....evvveeeeeeereeessesssssasssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssmrsrmmmmmmmne 23
2.5.4. TIDBOBDBIE PUCKM ..c.uutiieeiitieeeaatteee e ekttt e e e sttt e e e e sk be e e e e sab et e e e eabe e e oo aa ket e e e aa ket e e e aab e e e e e am kb e e e e nbe e e e e asbeeeeeanbeeeeennnes 26
2.5.5. Puck notepu fenoBon penyTaunm (PEMYTALMOHHBIN PUCK) ....uurrrereeeariiiirieeieeeeeeaaitereeeeeaesesnnrnsneeeaaeeens 29
2.5.6. CTPATEIMUECKMIM PUCK ..eeenitiieeiitieeeaatteeeeaatteeeesasbeeeessabeee e s aabee e e e asbe e e e e aabe e e e e aabe e e e e aabe e e e e anbeeeeeanbeeeeeanbeeeeenreas 30
2.5.7. Prckun, cBA3aHHBIE C AEATEITBHOCTBIO SMUTEHTA ...vuuniiierniiireiieietieeeeetesesssaaeesetasessestnsessanneeersreesseranaees 31
2.5.8. DAHKOBCKIME PUICKM .....evvveeeeeeeeeeeeeseesssssssssssssssssasssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnsnnnnnes 31
AT T B (o1 L E TN N o] Lo QPRSP PP PP 31
AR B O y o -1 o)=Y N o] o7 SRS 31
2.5.8.3. PBIHOUHBIM PUCK ....veeiiiieiiiiiiie et e e e e sttt e e e ettt e e e e 4 e sttt e e a4 e s s b e e et e e e e e e e b e e et e e e e e s anbnreeeeeeeeean 32
R T N e ot 17 =1V [ (o Lo 7 32
2.5.8.5. OMEPALMOHHDBIN PUCK .....ccceeeieieeeeeeee e 32
2.5.8.6. TTPABOBOM PUCK ....vveeeieieeiiiiitieteeeee e s sttt e e e e e st e et e e e s e s st e e et e e e s e aan s e e et e e e e e sa b s e e et e e e e e sannnnrnneeeeenean 32

Pazgen lll. MoapO6GHAA MHPOPMALIMA 00 IMUTEHTE ........evviiiiieeeeeieiieiieeeeeeeessstatereeeeesssnsteseeeeeeessssssannneeeeesannnnes 33

3.1. UcTopus CO3AAHUA N PASBUTUE SMUTEHTA .....ccoeieieiiiiieiieeeeeeeeeeee e 33
3.1.1. aHHble 0 HhUPMEHHOM HAUMEHOBAHUUN (HAUMEHOBAHMMN) AMUTEHTE ....eevviiieiaeeeeiiiiieeeeeae e e eiieneeeeaa s 33
3.1.2. CBeieHUs 0 rocygapCTBEHHOM PEMUCTPALMM SMUTEHTA ..coeiuuiriiiiieaaeaeaiteieeeeaaeeeaanbtbeeeeaaeeesannbereeeaaaaeeas 34
3.1.3. CBeieHUS O CO3OAHNN N PA3BUTUM AMUTEHTE ceeeeiueereiieieeeessiisteteeeeeeesssasssteseseeesssnnsssnnneeaeessssnssssnneeeeeeens 34
3.1.4. KOHTAKTHAS MHODOPMABLIMS .....evvveeeeeeeeeeeeeeeeeessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsnnnes 35
3.1.5. NaeHTNPUKALNOHHBIN HOMEP HANMOTOMMATEINTBLUMKA ...evvvvveeeereeerereeereeeeeeeseeeeesesesenesssssessnsssnssesnssnnnnnnnnnes 35
3.1.6. dunumanbl N NPEACTABUTENTBCTBA AMUTEHTA ....eevvverrrrerrrrreerereereesrerereresessssssserssssssssessssssssrsrersrererrrmr 35



3.2. OCHOBHasl XO3ANCTBEHHAA ACATEITIBHOCTD IMUTEHTA ... .cceiiviiiriiieeeieiietiieieeeeeseeetatasseesseeeestaaeeeeesseesrnes 35

3.2.1. OcHOBHble BUbl 3KOHOMUYECKON AEATENMBHOCTU SMUTEHTA .uvvunieeeiieiririeieeeeeeeeerstiaeieeeseeerstaaaeseesseessens 35
3.2.2. OcHOBHas XO3ANCTBEHHAA AEATENBHOCTD OMUTEHTA ...eeeeiiiiririeieeeieeeestiseseesseestsbisseesssresstanseeeassesssaes 36
3.2.3. MaTtepuanbl, ToBapb! (CbIPbE) N MOCTABLLUKN IMUTEHTA «.ceeiuerriieiraaeeeiaiteieeeeaaesssantnseeeeaaesssannsnseeeeaaeeens 36
3.2.4. PblHKM cObITa NPOAYKUNN (PABOT, YCITYT) SMUTEHTA ..vveereeeisiiiirieeeeeeessiainietreeeeeessssnsnneereesesssnsssnsnneeeesees 36
3.2.5. CBegeHns 0 HanmumMm y SMUTEHTa paspeLueHnin (MMLEH3Nn) unmn JonyckoB K OTAENbHbIM Buaam pabot
.......................................................................................................................................................................... 36
3.2.6. CBegeHva o0 AesTenbHOCTU OTAENbHbIX KATErOPUA AMUTEHTOB AMUCCUOHHBIX LIEHHBIX Bymar ............ 36
3.2.6.1. CBefeHus 0 4eATENbHOCTM AMUTEHTOB, SBASIOLNXCSA aKUMOHEPHBIMU NHBECTULIMOHHBIMU
(o oToT oV aE= L 1 PO P PP PP TS TPPTPPPPP 37
3.2.6.2. CBegeHuUsa 0 AesaTenbHOCTN AMUTEHTOB, ABNSAIOLLMXCA CTPAXOBbIMU OPraHU3aUnsMU................... 37
3.2.6.3. CBegeHus 0 gesaTenbHOCTN AMUTEHTOB, ABNSAIOLLMXCA KPEAUTHBIMU OPraHU3auUsaIMU .................. 37
3.2.6.4. CBefeHus 0 AeATENbHOCTU AMUTEHTOB, SIBNAIOLNXCA UMOTEYHBIMU ArEHTAMM ....evvvveinveieeerieeenens 37
3.2.6.5. CBefeHusi 0 4eATENbHOCTN AMUTEHTOB, ABMSOLWMXCA CneuManM3mpoBaHHbIMK obLwecteamu.....37

3.2.7. JononHuTtenbHble cBeAeHUs1 06 SMUTEHTaX, OCHOBHOWN AeATENbHOCTLIO KOTOPbLIX ABMsieTcs o0biva
TTOSTEBHDBIX MCKOTTAEMDBIX ..vuiivutiitusttatestnetesesssessnesssasessessssstaessnsssssssssessnsstaessnssssssssssessnesstnresssessseeessiersneesranees 37

3.2.8. JononHuTenbHble CBEAEHMUS 00 SMUTEHTax, OCHOBHOWN AEeSATENbHOCTBIO KOTOPbIX ABMSETCHA OKasaHune
LS 1)L =3 5 < 1 PP UPOPPPPPPTPNN 37

3.3. MnaHbl 6yAYLUEN AEATENBHOCTU SMUTEHTA........uuviiiieeeiiiitiiiiieeeeeesiiiateeeeeeesssstaaaeeeaaessaaarasreeeeeesssnnrreneees 37
3.4. Yyactue amuteHTa B 6aHKOBCKMX rpynnax, 6aHKOBCKUX XONAWHrax, XonguHrax u accoumaumsax ...37
3.5. [louepHMe N 3aBUCUMbIE XO3ANCTBEHHbIE OBLLECTBA SMUTEHTA ....ovvvvieeeeeiiiiiieeeeeeeeeiiinrneeeeeeseesnnsnnens 37

3.6. CocTaB, CTPYKTypa U CTOMMOCTb OCHOBHbIX CPeACTB IMUTEHTA, MH(hopMauma o NnaHax no
npuoGpeTeHUto, 3ameHe, BbIGbITUIO OCHOBHbLIX CPeACTB, a Takke 060 Bcex pakTax oGpeMeHeHUsA

OCHOBHDBIX CPEICTB DMUTEHT@ .....iiiiiiiitiinietetetetttuuiaseeetaeeentaas e eeaeteestesaaeteeetataaasaeeteestasanteeeteessssnnseeeeeeenssnnn 38
3.7. MNoAKOHTPONbHbIE AIMUTEHTY OpraHu3auun, UMeroLme AN Hero CyLWecTBEHHOE 3HaYeHue ............. 38
Pasgen IV. CBegeHusi 0 PMHAHCOBO-XO3SIMCTBEHHOMN AEeATENBbHOCTU AMUTEHTA........c.cvvvieeieeeieiiiiiieeeeee e 39
4.1. Pe3ynbTaTbl ()MHAHCOBO-XO3ANCTBEHHOMN AATENBHOCTU SMUTEHTA ....oovveiniiiiieiiiiieeiiiieeessniieeessnneeeens 39
4.2. JInKkBUAHOCTb 3IMUTEHTA, [OCTAaTOYHOCTb KanuTarna M OGOPOTHBIX CPEACTB .......ccovveeeiiriiriiiireaeeesannnnns 40
4.3. Pazmep 1 CTPYKTypa Kanutana n 060POTHBLIX CPEACTB IMUTEHTA .........uuvveiiuurreeiiierieesanneeeessnneeeessnneeens 41
4.3.1. Pa3mep v CTpyKTypa kanuTana  060POTHBIX CPEACTB AMUTEHT@ ..c.cvuvvereeiiieeeesireeeestaeeessnseeeessnsneeeesnes 41
4.3.2. DUHAHCOBLIE BITOMKEHUSA SMUTEHTA ...uuuuuuininnnnnnnnnnnnnnnnnnnnnnannnannnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnns 41
4.3.3. HeMaTEPUANBHBIE @KTUBBI SMUTEHTA ....eeeiiutiieeeiutieeeeiteeeesateeeesabaeeesabaeeesaabaeeesabaeeesabeeeesabaeeesabeeeeeanes 41
4.4. CBeneHus 0 NONUTUKE M pacxoadax IMUTEHTa B 0611acT Hay4YHO-TEXHMYECKOro pa3BUTUA, B
OTHOLUEHUU JINLIEH3UN M NaTEHTOB, HOBbIX PA3PabOTOK U MCCIEAOBAHMM ..........cccocuveeeeiiieeeeiiieeeesniieeaeanes 42
4.5. AHanu3 TeHAeHUMIn pa3BUTUA B chepe OCHOBHOMN AEATENbHOCTU IMUTEHTA .....coevvveverererererererenennnnnns 42
4.6. AHanu3 ¢paKToOpOB M YCITOBUMN, BIIUSIIOWMNX HA AEATENBHOCTb IMUTEHTA .....evvvieiiiiiieiiiiieeiiiieee s e 42
4.7, KOHKYPEHTBI SMUTEHTA .....itiiieiitiieeeiitieeeasitteeeeasteeeeesabteeeesateeeeeaabeeeeesaseeeeesasee e e e sasbeeeesbbeeeesnbeeeesnnbeeesnnnneeenn 44

Pasgen V. MoapoGHble cBeaeHUs O Nuuax, BXOASALWMNX B COCTaB OPraHoOB ynpaBrieHUsl SMUTEHTa, OpraHoB
3MUTEHTa MO KOHTPOSIO 3a ero YMHAHCOBO-XO3ANCTBEHHON AeATeNbHOCTLIO, U KpaTKue CBeAeHUs o

COTPYAHMUKAX (PABOTHMKAX) BMUTEHTA ....ceeuvieiiieitiiaiuteeaateeaatteesabeeeaabeeaateeabeeesabeeeasseesabeesbeeesabeeanbeeeabbeesabseesaneeans 45
5.1. CBegeHUs O CTPYKTYpPE U KOMMETEHLIMN OPraHOB YNPABIEHUA IMUTEHTA ...oooovvvieieiiiieeeiiieeeeniieeeeanes 45
5.2. Undopmauums o nuuax, BXoAsLMX B COCTaB OPraHoOB YNPaBfIEeHUA SMUTEHTA ........cccevvveereeerniiinneneen. 45

5.3. CBeaeHUA 0 pa3aMepe BO3HarpaXxaeHusi, NbroT v (UNM) KOMNeHcaLumm pacxoaos Mo KaXXAoMYy opraHy
YIIP@BITEHMSA DMUTEHTA ....ooeeeiiiiiiiiiiiiiieteateeeeeeeeeeeeeeeeeeeseeeeeeee e e s e se s e e s e 2 s 2555555555555 £ 5555555555555 £ 5555 5555555555 e e e e st e eessenennnnnnnn 46

5.4. CBegeHMA O CTPYKTYype U KOMNETEHL UM OPraHOB KOHTPONS 3a (hpMHAHCOBO-X03ANCTBEHHOM
OeATeNbHOCTbIO AMUTEHTA, a TaKkKe 06 opraHM3auun CUCTEMbI YNPaBIieHUSA PUCKaMU U BHYTPEHHETo
(o] 1 o T X1 1 T TP PRSPPI 46



5.5. UHdopmauums o nuuax, BXogAaLwmx B COCTaB OpPraHoOB KOHTPOJIA 3a (PHAHCOBO-XO3ANCTBEHHOMN

OEATENTBHOCTBHO DMUTEHTA. .. .uuuuiiiiiiiiiiiiiiiet e 46
5.6. CBeaeHuA o pasmepe BO3HarpaxaeHus u (Mnu) KoMneHcaumm pacxofoB MO opraHy KOHTPOss 3a
PMHAHCOBO-XO3ANCTBEHHOWN OEATENTBHOCTBIO SMUTEHTA .. ceiiiiriiiirieireeireeesireesneeasteeesnesesneeesnneesneeesnneeennes 46
5.7. laHHble 0 YUCNEHHOCTU U 0606LLEeHHbIE AaHHbIE O COCTaBe COTPYAHUKOB (PabOTHUKOB) AMUTEHTA,
a TaKkke 06 U3MEHEHUN YNCNEHHOCTU COTPYAHUKOB (PAGOTHMUKOB) AMUTEHTA.......ooeiiiiiieiiiiiee e 46
5.8. CBegeHus o nobbIX o6sA3aTenbCcTBaX IMUTEHTa nepea coTpyaAHMKamu (paboTHUkamu),
KacaroLmMxCcs BO3MOXHOCTU UX YHACTUSA B YCTABHOM KaNMMUTANE IMUTEHTA .....ooeeeiiiiiieniiiieeeiieeee e e 47
Pasgen VI. CBegeHus 06 yyacTHMKax (akuMOHepax) SMUTEHTa U O COBEPLUEHHbIX IMUTEHTOM cAerikax, B
COBEPLUEHUN KOTOPbIX UMENACH 3AMHTEPECOBAHHOCTD .......vieuriieireeiireeateeesteeasseeessneesneeessreesneeesnneesaneeennneenns 48
6.1. CBegeHuns 06 o6LLEM KONMUYECTBE aKLUMOHEPOB (YHACTHUKOB) AMUTEHTA ...ooeeiniiieeeiiiiieeiiieeeeiiieeeennes 48

6.2. CBegeHMA 06 yyacTHUKaX (akuMoHepax) IMUTEHTa, Bfagerowmx He MeHee YeM NATLI0 NpoLeHTaMu
€ro yCTaBHOIro Kanurana uim He MeHee YeM NMATbLI0 NPOoLEeHTaMM ero 06bIKHOBEHHbIX akKLUM, a TaKkKe
CBeAeHUs1 O KOHTPOJNMPYHOLMUX UX NULax, a B clly4ae OTCYTCTBUS TaKMX NUL, - 00 yHacTHMUKaX
(akumoHepax), Bnagerowmnx He meHee Yem 20 npoueHTaMM yCTaBHOro Kanutana unu He meHee yem 20

NPOLEHTaMM NX OObIKHOBEHHbIX aKUUM TaKUX YHACTHUKOB (AKLLMOHEPOB) AMUTEHTA......cccovvvieeaiiieeenennn. 48
6.3. CBegeHMA 0 Aorne yyacTua rocygapcTtea Uinm MyHMLMNanbHOro oopasoBaHus B yCTaBHOM

KanuTane 3MUMTEHTa, HaNM4YUM CNeLnanbHOro NPaBa (K30MOTOM AKLIMM®) ........ccevrvrieeniiiieeaiieeesniiee e 48
6.4. CBegeHuns 06 orpaHUYEHUAX Ha y4acTUe B YCTABHOM KanUTANe IMUTEHTA ......ccocvvreireenineenineenineeanns 48

6.5. CBegeHus 06 M3MeHEeHUsAX B cOCTaBe U pa3mepe y4acTUA y4aCTHUKOB (aKLLMOHEPOB) 3IMUTEHTA,
Bnagerolmnx He MeHee YeM NMATLI0 NPOLEHTaMM €ro YCTaBHOIO KanuTtarna unm He MeHee YeM NATbIo

MPOLIEHTAMM €0 OOBIKHOBEHHDBIX @KLIMM ...........uuviiiiieeeeeeiiitiieeeeeeesesssataeeeeeeeesaasstesseeaeeesaassntasseaaesssannsnsananaaenens 48
6.6. CBegeHMs 0 coBepLUEeHHbIX SMUTEHTOM cAenKax, B COBEpPLUeHUN KOTOPbIX uMenachb

BANMHTEPECOBAHHOCTD ....ceeitiuiiieeiiitittia e e eaeteetteaa e s aeetetetate e aeaeeeestaaa e aeeeteeete b s e aeaeeeenban e e e eeeeeeebnnaaeeeaeeennbnnnnns 48
6.7. CBegeHMA 0 pa3aMepe AOUTOPCKOM 3AJOTIKEHHOCTM ......ooeeiieeiiiiiiiiieieeeeeesiitireeeeeeeeeseatareeeeeeesessnrrenees 49

Pasgen VII. Byxrantepckas (pyHaHCOBas) OTYETHOCTbL IMUTEHTA U UHasa hpMHaHCcOBas MH(opmauums...... 50

7.1. TonoBas 6yxrantepckas ((PUHAHCOBAS) OTYETHOCTD IMUTEHTA ....ccoouuiiiiiiiieeeiiiieeeitieeeeataeeeesreeeeeanes 50
7.2. NMpomexyTo4yHasa byxrantepckas ((PMHAHCOBAs!) OTYETHOCTb AMUTEHTA .......cccoivvvreeririeeeiiieeeesiinenananes 50
7.3. KoHconuampoBaHHaA (OMHAHCOBAA OTUETHOCTD IMMUTEHTA ...ccceiuvriiiiiuiiieeeiiiieeaatieeeesteeeessbneeessrneeeeanes 51
7.4. CBeAEHUS 00 YUETHOM MOSTUTUMKE IMUTEHTA ...ooeeiiuriiieeiiiiieeeitiieesstteeesateeeesatseeesatseeessnsssesssnssseessnsseessanes 51
7.5. CBegeHuMA 06 oOLen cymMme 3KCNOpTa, a Takke O A0Jie, KOTOPYH COCTaBNsAeT 3KCMNOPT B obLwem
OB BEME TIPOIANK ...c.uuviiiieieeeeieiiteteeeeeeesasittbaseeeeeeesaasaeteaeeeaeeesaassabeeeeeaeassasbabeseeeaesesas st sseeeeaaesesanstssaneeeeesssansrnnees 52
7.6. CBeeHMA O CYLECTBEHHbIX U3MEHEeHUsIX, NPOU3oLLeALNX B COCTaBe MMyLLeCTBa AIMUTEHTa nocre
AaTbl OKOHYaHUSA NOCNIeAHEro 3aBEPLUEHHOTO OTUYETHOIO TOM@.......uuuurieeeeeiiurereeereaesssaanennnereeeessanansnnnneeeaeees 52
7.7. CBegeHusi 06 yyacTum aMmTeHTa B cyaeOHbIX npoueccax B clly4yae, ecnv Takoe yyactue MoxeT
CYLLeCTBEHHO OTPa3nUTbCA Ha (PUHAHCOBO-XO3AINCTBEHHON AEATENTBHOCTU AMUTEHTA ....ocoeevviieeeiiieeenns 52
Pazpen VIIl. CBepgeHus o pa3mellaemMbiX 3MMCCUOHHBIX LieHHbIX Bymarax, a Takke o6 o6beme, o cpoke,
06 YCNOBUSAX M O MOPAOKE MX PABMELUEHMS .....oeeneviiieiiiiieeiitteeesanueteesasaaeeesasteeesasteeesansseeesanssesessssseresasseeessansees 53
8.1. BMA, KATErOPUA (TUM) LIEHHBIX BY M ... ....ciiiiiiiiiiiiiiieeitiieeeitteee e sttt e e e sttt e e e sbeeeeesbeeeessnbeeeeesnbeeeessbeeeeeane 53
8.2. DOPMA LIEHHBIX BYMAT .......ooiiiiiiiiieiiiiiee e sittieeesteeeeestaeeeesstaeeeeastaeeeessteeeaeasteeeeeastseeeesnbaaeeesnseeeeesnsaeeessnsaeeenanes 53
8.3. Yka3saHue Ha 06A3aTeNbHOE LIEHTPANIM3OBAHHOE XPAHEHME ........oueiiiiiiiieaiiiieeeitiieeeateeeesataeeessreeeeeanes 53
8.4. HomMHanbHasA CTOMMOCTb KaXAoMn LeHHOM bymMaru Bbinycka (AOMONTHUTENbLHOrO BbIMYCKA) ........... 54
8.5. KonnyecTBO LeHHbIX 6yMar Bbinycka (AOMONHUTENBHONO BBIMYCKA) ........c.uuveeiiirieeeiiieeeesiieeeesnsneeaeanes 54
8.6. OOLiee KONMUYECTBO LEHHbIX OyMar 4aHHOTO BbINMYCKa, Pa3MELUEHHBIX PAHEE ...........coeevvieeeeiiineeeanns 54
8.7. MpaBa BnagenbuUa Kaxaomn LLeHHoM 6ymMaru Bbinycka (AONONHUTENbHOIO BbIMYCKA).............cccvveennes 54
8.8. YcnoBus n nopsapok pasMmeLleHUs LeHHbIX 6ymar BbinycKa (4ONONMHUTENbHOrO BbINYCKA) .............. 55
8.8.1. CoOCOB PA3MELLEHUNS LIEHHBIX DYIMAT ... .. .uueiiiiiaiiiiiiiieiie e e e e ettt e e e e e e bbbt e e e e e e e e sanbebeeeeaaeesaannbabeeaaaaaeaas 55
8.8.2. CPOK PA3BMELLIEHUS LIEHHDBIX BYMET .....iieviieiieeeeeesiiitieeeeeeesessstateeeeeaesssanteteeeaeaesssnntnneeeeeaessannsnnneeeeeeees 55



8.8.3. MMopAaOK PABMELLEHUS LLEHHBIX BYMAI ... .uuiiiiiieieiiiiiieiee e e e e e ettt ee e e e e e s ibb et eaaaeseaanbabeeeeaaeesaanbbeneaeaaaaans 56

8.8.4. LleHa (ueHbl) unu nopsigok onpeaeneHnst LieHbl pasMeLLeHNs LEHHBIX OYMAr .........cccveeeeviiiiiieeneeennn, 68
8.8.5. NMopsagok ocyecTBNeHNs NPpenMyLLLEeCTBEHHOIO NpaBa NpruobpeTeHnst pasMellaemblX LeHHbIX Gymar
.......................................................................................................................................................................... 69
8.8.6. YcnoBusi 1 NOPAAOK ONIATBI LIEHHBIX DYIMAI ....cciiiiiiiiiiiieae ettt e e e e ettt e e e e e e st e e e e e e e s saneneeeaaeeeas 69
8.8.7. CBefeHUs1 0 OOKYMEHTE, cogepxalleM hakTuieckme UTorn pasMmeLleHust LeHHbIX Oymar, KOTopbI
npeacTaBnNAeTCs NOcne 3aBepLUEHUS PA3MELLEHUS LIEHHBIX DYMAI .........oiiuviiiieieee it e e e e s eeiiieeee e e e e e eneees 70
8.9. Nopsnok n ycnoBmsa noraweHuUs 1 BbiNsaTbl JOXOA0B MO OOIIUTMALIMAM..........ccceeeviiiiiiiiieiaaaeeanneeeneens 70
8.9.1. DOPMA MOTALUEHUSI OOTINTALINM ......evvvveeereeerereeeeeeeeesesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnes 70
8.9.2. MopaaoK 1 YCINOBUS MOTALUEHUST OBTTATALMM.......cceeveieeeeeeeeeseiitieeeeeeesessnteteeeeaaessssntnsneeeeaeesssnnsnnnneeeeeeas 70
8.9.3. lNopsigok onpegeneHns 4oxona, BbiNiavynBaeMoro rno KaKaom OBITUTALMMN............eeeveeveeeerererereeeeenenenes 72
8.9.4. NopsaoK 1 CPok BbINMAATbl AOXO0AA MO OBITUTALIMAM............ueueeeeeerererereeeeererseereeerersresessrssssssersrsrsrsrrrerer.. 73
8.9.5. Mopsagok 1 ycroBust 4OCPOYHOTO MOTALUEHNS OOSATALIMM ......uvvvieeieeeeeiiiiiieeeeeeeeesetnrreee e e e e e ssnrnrneeeaaeeeas 75
8.9.6. CBeeHUst O NNATEXHbIX @QreHTaX MO OOTIATALIMSIM ......ieieiiieiiiiieseeeeeeeeeieeie e e e e e eeetabae s e e e s eeessteaeeeeeeeesanes 83
8.9.7. CBefeHusl 0 AeNCTBUSX BriagenbueB obnuraumii 1 nopsigke packpbiTusi MHopmauun B cnydae
Fa (Yo o o) n = W a To T oo a1 Tic= I T - 1 SRR 84
8.10. CBe@eHNS1 O MPUOBPETEHUM OOTTUTALMM. ..o, 86
8.11. Mopsaaok packpbITUSi IMUTEHTOM UH(POPMaLMK O Bbinycke (JONONHUTENbHOM BbINYCKe) LleHHbIX
LS. SRR 93
8.12. CBepeHus 06 o6ecneyeHn NCNONTHEHUA 06A3aTeNbCTB NO OONMUrauusiM BbiMyCcKa
(DOMOSNTHUTEITBHOTO BBITTYCKA) ... . eeiiiieeiiiititeitteeeseaauteteeeteesssaasstesereaeeesaaasntaeeeeaeessaansstseeaaeesssannsssaeeaeeesssannssssnees 105
8.12.1. CBegeHus o nuue, npegocTaensolem obecnevyeHne UCNONHEHNsT 06a3aTeNbCTB NO obnuraunsam
........................................................................................................................................................................ 105
8.12.2. YcnoBusa obecneyeHns NCMONMHEHNSA 00SA3aTENbCTB MO OONMUMALIMAM ...........cevvvreeieeeeeeeeriieeeeeeeeeeenans 105
8.12.2.1. YcnoBus 3anora (3anoroBoro obecnevyeHus), KOTopbiM 06ecneYnBaeTcsa UCMOSIHEHNE
O0AZATENBCTB MO OOTIATALIMSAM.......cceevverenneieeetieetaeeseeeseeetea s eesaeseestaaaeseseseessabaas s eessessssbannasessssssssranseesaees 105
8.12.2.2. YcnoBusi nopy4nTenbcTBa, KOTOpbIM 06ecnevnBaeTcs UCNoiHeHne 00a3aTensCTB Nno
Lo Lo T 17 = TR 1< Y T 105
8.12.2.3. YcnoBusi 6aHKOBCKOWN rapaHTum, KOTOpor obecrneynsaeTcst MCNONHeHNe 06a3aTenbCTB no
Lo 10T 17 L= T 15 Y 106
8.12.2.4. YcnoBusi rocygapCTBEHHOW UM MyHULMNANBHOWM rapaHTum, KoToporn obecnevvBaeTcs
MCMNOJTHEHNE 00A3ATENBCTB MO OBTIUTALIMAM .......cevvireieeeeeeeeitie e e e e e e e eeetaeaeeeeeseeesabaaeeeeeseeetaaeseeeseeernrannnns 106
8.12.3. [lononHuTenbHble CBEAEHMS O pa3MeLLlaeMbIX 0bnNMraumsix ¢ UNOTEYHbLIM MOKPLITUEM ................... 106
8.12.3.1. CBegeHua o cneumanmaMpoBaHHOM eno3vTapun, OCyLLEeCTBSIOWEM BeAeHMe peecTpa
L a o= To o RN (0] (o= < 106
8.12.3.2. CBefeHus o Bbinyckax obnurauui ¢ MNOTEYHbLIM NOKPLITUEM, UCTIONHEHNE 00A3aTENLCTB MO
KoTOpbIM obecneuvnBaeTcs (MoXeT BbiTb 06ecneyeHo) 3arnorom 4aHHOro UMNOTEYHOrO NOKPbITUS ........... 106
8.12.3.3. CBegeHus 0 cTpaxoBaHUKM pucka OTBETCTBEHHOCTM Nepea Bnagenbuammu obnuraunim c
UMOTEUHBIM TOKDBITUEM. . ..ceettiititiseeeeeeeatttnseeesesesstasa s aaeseeeestaanaaeaaseestssa s aeeteeststaanteaaaeseestssnanseeesenssntnnnns 106
8.12.3.4. CBeeHuNs 0 CEPBUCHOM areHTe, YNnosIHOMOYEHHOM NosyYaTh UCMOSTHEHUE OT AOIMKHUKOB,
obecrneyeHHble UNOTeKoN TpeboBaHUA K KOTOPLIM COCTAaBMSIOT MNOTEYHOE MOKPbITUE 06nurauui ......... 106
8.12.3.5. ndbopmauus o coctaBe, CTPYKTYpPE U pasmMepe UNOTEYHOTO MOKPBITUS .......ovuerrreeereeeianiireeeee 106
8.12.4. ononHuTenbHble CBEAEHMS1 O pa3MeLLlaeMblX 0bnuraLusix ¢ 3anoroBsiM obecrneyeHnem
OEHEXKHBIMU TPEOOBAHMSIM .....veeiieeeeeiiiiireeeeeeeeeeiittateeeeeeeeesaabaseeeeaaesesastaseeeeaaesesasbssaeseaeesesasntssaneeeeesesnssrsaneess 106

8.12.4.1. CBegeHus 0 nuue, OCYLLECTBISAOLWEM YYeT HaXOOALWMXCS B 3a5ore AeHeXHbIX TpeboBaHui 1
OEHEXHbIX CYMM, 324NUCTIEHHBIX HA 3AMOTOBBIN CHET ....uuuuuuuuinnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn e nn s nns 106



8.12.4.2. CBefjeHusa 0 Bbinyckax obnurauuin ¢ 3anorosbiM obecneyeHnem eHexHbIM1 TpeboBaHnaMN n
AEHEeXHbIX TpebOoBaHMAX U3 3aKMOYEHHbIX AMUTEHTOM JOrOBOPOB, MCMOJIHEHME 0653aTenbCTB No
KoTOopbIM obecneuvnBaeTcs (MoXeT BbiTb 06ecneyvyeHo) AaHHbIM 3aroroBbIM OOECMEYEHNEM .................. 107

8.12.4.3. CBeeHuns 0 CcTpaxoBaHUK pucka yobITKOB, CBSA3@HHbBIX C HEUCMOMNHEHWEM 0053aTeNbLCTB Mo
Haxo4sALWMMCS B 3arore AeHeXHbIM TpeboBaHusAM, U (M) pucka OTBETCTBEHHOCTU 32 HEUCTIONHEHNE

0bsa3aTenbCcTB No obnuraumnsam ¢ 3anorosbiM obecrneyeHnem AeHEXHbIMU TPEBOBAHUSMMU ..................... 107
8.12.4.4. CeepeHusa 06 opraHusaumsax, o6Cny>xmBaroLLMx HaxoasLWmecs B 3anore geHexHble TpebosaHus
.................................................................................................................................................................... 107
8.12.4.5. lndhopmauus o coctaBe, CTPYKTYPE M CTOMMOCTHM (pa3mepe) 3aroroBoro obecneyeHus
o6nuraumi, B COCTaB KOTOPOTO BXOOAT AEHEKHBIE TPEOOBAHMS .....ccevuvvireiiiiieeeiiieeeesiieeessibeeeesnbeeeeenneeas 107

8.12.4.6. Hdopmaumsa o gopmax, cnocobax NpuHATUS N 06beme PUCKOB, MPUHNMAEMBIX
nepBoHa4vasnbHbIMU U (MK) NOCNeayLWMMN KpeguTopammn No obs3aTenbCTBaM, AeHeXHble TpeboBaHus

MO KOTOPbIM COCTaBIISIOT 3A5IOTOBOE ODECTIEUEHME ... ..uuvveeeeeeeiiiiiireeeeeeeessstateeeeeaesssssntntaeeeaeeessannnnnrneeaeeeeas 107
8.13. CBepgeHUsA 0 npeAcTaBUTENE BNAKENBbLEB OOTIUIALIMM .........coouviiiiiieie e iciiiieee e e e e seterae e e e e e anennee s 107
8.14. CBegeHnsi 06 OTHECEHMU NpUoGpeTeHNA oGnurauum K KaTeropum MHBECTULIMIA C NOBbILWEHHbIM
[0 [o3 o 1.V TP P UUPPPPPPPRRRPPPPPIN 107
8.15. [lononHuTenbHbIe CBeAEeHUs O pa3MeLlaeMbiX POCCUMCKMX AeNO3UTapPHbIX PacnUCKax .............. 107

8.15.1. lononHuTenbHble CBEAEHMS O NPEeACTaBNsieMbIX LIeHHbIX Bymarax, npaBo COGCTBEHHOCTU Ha
KOTOpble YOOCTOBEPSAETCH POCCUNCKMMU OEMNOZNTAPHBIMU PACTIMCKAMM .....vvveeereeeeeiiiiieeeeeeeesesnnnreenneneeesannnnes 107
8.15.2. CBegeHust 06 aMUTEHTE NpeacTaBnsieMbIX LleHHbIX OyMar, npaBo COOCTBEHHOCTM Ha KOTOpble
YAOCTOBEPSIETCA POCCUACKUMMU AEMO3UTAPHBIMU PACTIUCKAMM .......vvviieeeeeeeeseieniaeeeeeeessessnstneeeeseesssnsnsesseeseees 108
8.16. Hannumne orpaHn4YeHM Ha NpModpeTeHue N obpalleHMe pa3mMellaeMbiX 3IMUCCUOHHbIX LLeHHbIX
L0 T | PO P PP PPPPROPPP 108
8.17. CBepeHUA 0 AMHAMUKe U3MEHEeHUS LieH Ha 9MUCCUOHHbIe LleHHble Bymarn aMuTeHTa.................. 108
8.18. CBepeHus 06 opraHmMsaTopax TOProBinM, Ha KOTOPLIX NpeAnonaraeTcsa pasmelleHue u (unu)
obpalleHne pasMellaeMbIX IMUCCUOHHBIX LLIEHHBIX BYMAT ..........ccoiiiiiuiiiiiiieee e e e e e e seeeeeeeee e e s e eeneeeeeeas 111
8.19. MHble cBeAEHNA O pa3MeLLAEMbIX LIEHHBIX BYMATAX ........ccoeeiiiiiiuiiiiieeeeeiiiniieeeeeessssnennaeeeaeeseanneneneees 111
Pasgen IX. JononHuTenbHble CBeAeHUA 06 3IMUTEHTE U O pa3MeLleHHbIX UM 3MUCCUOHHbIX LIEeHHbIX
LS T L ) G TP PRR 113
9.1. [ONONHNUTESNbHBLIE CBEACHMUS 00 IMUTEHTE ......coevvvneeieeeieiiiitee e e e e ettt e e e e e e e eeetaaaeeeeeseeessasseeeeeseesraannns 113
9.1.1. CBegeHns 0 pa3mepe, CTPYKTYPE YCTABHOIO KAMMUTAMA SMUTEHTA .....eeeeiirreeeiiieeeeiiieeeeaireeeesnineeeennes 113
9.1.2. CBegeHns 06 n3MeHeHUM pasMepa YCTABHOTO KaMUTANA AMUTEHT . ..cceeivueeeeiiieeeeiiieeeesireeaesnineeeeanes 113
9.1.3. CBegeHusa o nopsake co3biBa U NPOBeAEHUSA cOOpaHns (3acefaHunsi) BbICLLErO opraHa ynpasneHus
e LY 17 (=T o = PSPPSR 113
9.1.4. CBefjeHUsA 0 KOMMEPYECKUX OpPraHn3aumnsix, B KOTOPbIX SMUTEHT BriaeeT He MEHee YeM NATbIO
NpoLEeHTaMn yCTaBHOIo Kanurarna fimbo He MeHee YeM MATbIO MPOLEeHTaMN OObIKHOBEHHbBIX aKLWW ........... 113
9.1.5. CBefieHUs O CYLLECTBEHHbIX CAENKAX, COBEPLUEHHBIX AMUTEHTOM .....vvvvviiirereeeiieeninenreeeessenennnneeeeeaes 113
9.1.6. CBeieHNs1 O KPEANTHBIX PENTUHTAX OMUTEHTA ...evvvvrrerrrrrrreereresesssresesessssssssssssssssssssssssssssssssssssssssrsrnnnnes 113
9.2. CBeAiGHUSA O KaXXA0WN KAaTErOPUN (TUME) AKLIMM SMUTEHTA .. ..ueeiiieeeaiiiiiiiieeaaeaaaiibieeeeeaeesaannreeeeeaaesaaannes 113
9.3. CBeAeHuMA 0 NpeabIAYLIUX BbINYCKaxX LeHHbIX OyMar 3MUTEHTa, 3a UCKITIOYEeHNEM aKLUM IMUTEHTa
............................................................................................................................................................................ 114
9.3.1. CBegeHus 0 BbIMyCcKax, BCE LIEHHbIE BYMAry KOTOPBIX MOTALUEHBI. ........ceitueeeeiereeeesrreeeessireeeesnsneeeeses 114
9.3.2. CefeHus 0 BbiNyckax, LleHHbIe Dymaru KOTOPbIX HE SIBIISIFOTCS MOTALUEHHBIMM .....vvvvreeeeeieieieeeeeaeenss 114

9.4. CBeaeHusA o nuue (Nuuax), npegocTtaBuBLLEM (NpefocTaBMBLUMX) obecnevyeHue No obnuraumsam
3MUTEHTa ¢ obecneyeHnemMm, a Takke 06 obecneyeHun, npeaoCTaBIEHHOM MO ObNUrauMam IMUTEHTA C
Lo oT=T oy TR 1Y 1 =Y Y PP OP PR 114

9.4.1. JononHuTtenbHble cBeaeHna 06 MNOTEYHOM NOKPLITUN MO 06NIMraunsam SMUTEHTA C UNOTEYHbLIM
(oL q o= =] PP PPP PP PSUPPPI 114



9.4.1.1. CBefieHua 0 cneunannaMpoBaHHOM Aeno3uTapun (4eno3uTtapusix), OCyLLLEeCTBRSIOLLEM
(ocywiecTBnsOWMX) BeAeHNE peecTpa (PEECTPOB) UMOTEYHOTO MOKPBITUST ..vvvvreeeeeiierrrreeeeeesssnnnnnrneneaesens 114

9.4.1.2. CBefeHuUsa 0 CTpaxoBaHMU pucka OTBETCTBEHHOCTY nepep Bnagensuamu obnurauum ¢
UMOTEUYHBIM TOKDBITUEM. ....cceitiititi e eeteeettti e e eeeeeestaa s e e e teeeesbaa s e e e aaeeesbab e s e e et e e e es b aae e e e et eesbnna s e eeeeennnbnnnnes 114
9.4.1.3. CBeeHuVs 0 CEPBUCHBIX areHTax, YNofHOMOYEHHbIX Moy4aTb UCMOTHEHUE OT JOJTKHUKOB,
obecneyeHHble MNoTekon TpeboBaHMs K KOTOPbIM COCTaBNSAT UMOTEYHOE NMOKPbITUE Obnurauum ......... 114
9.4.1.4. ludopmauust 0 cocTaBe, CTPYKTYPE M pasMepe UNOTEYHOro NOKpbITMSA obnurauun aMMTeHTa ¢
UMOTEUHBIM TTOKDPBITUEM. . ..ciettittitiseeeteeeatttasseeeaeseesbasnseeeseeeesba s e eeeaeeestaaanseeeeeeste b aneeeeeeesbbbanseeeeeeeentnnnes 114
9.4.2. [lononHuTenbHble CBEAEHNS O 3an0roBoM obecneyeHnn geHeXHbIMn TpeboBaHMAMN No obnuraumsm
3MUTEHTA C 3aroroBbiM 06ecnevYeHneM AEHEXKHBIMU TPEOOBAHMSAMM............ceevererererererererererererererererererereeene 115

9.4.2.1. CBegeHus 0 nuue, OCYLLIECTBIISOLWEM YYeT HaxoOsLWMXCS B 3arore AeHEeXHbIX TpeboBaHun n
OEHEXHBIX CYMM, 32YNCTIEHHBIX HA 3AMOTOBBIM CHET ..eeeiiiiiiiiieeieeeseeiitteeeeeaeeesaantsteeeaeaesssantnseeeeaaesesannsneneens 115

9.4.2.2. CBepgeHus o CTpaxoBaHUn pucka y6bITKOB, CBSI3@HHbIX C HENCMNONHEHNEM 0653aTeNbCTB Mo
HaxogAwmmcea B 3arnore geHeXXHbIM TpeGOBaHl/IFIM, n (VIJ'II/I) PUCKa OTBETCTBEHHOCTU 3a HEUCIOJTHEHNE

065a3aTenscTB Mo 0bnuraumsam ¢ 3anorosbiM obecnedeHnem OEHEXHBIMU TPEOOBAHUAMM ..................... 115
9.4.2.3. CegeHusa 06 opraHusaumsax, obcrnykmBaroLmnx HaXo4aLmMecs B 3anore geHexHble TpeboBaHus
.................................................................................................................................................................... 115
9.4.2.4. Nndhopmauums 0 cocTaBe, CTPYKTYpE M CTOMMOCTHM (pa3mepe) 3anoroBoro obecneveHms
obnuvraumi, B COCTaB KOTOPOTO BXOAST AEHEXHBIE TPEOOBAHMSI.......uvvvieieeeieiiiiiiiieeeeeeseiieeeeeeeeseenneeaeeeas 115

9.4.2.5. udpopmauust o bopmax, crnocobax NpUHATUS N 06 beMe PUCKOB, MPUHATLIX NEPBOHAYanbHLIMU U
(vnn) nocnegyloWMMK KpeanTopamm No 0bs3aTenbCTBaM, JEHEXHbIE TPeOOBaHMSA MO KOTOPbIM
COCTaBMSHOT 3ANTOTOBOE OBECTIEUEHMIE ...oieee e iiiiiiieiteeeeeeeteteeeeeeeesssnte e eaeeessanssbeeeeeaeeesssannbeeneaaeeeseannnssnsees 115

9.5. CBeaeHus 06 opraHM3aumsx, OCyLECTBIAIOLWMUX YyYeT NpaB Ha SMUCCUOHHbBIE LieHHble Bymaru
b LY 1 = - TP 115

9.6. CBeeHUsA O 3aKOHOAATeNbHbIX aKTax, perynupyruwmx Bonpocbl UMNOpTa U 3KCNopTa Kanuntana,
KOTOpble MOryT NnOBJ/INATb Ha BbiNnaty AMBUAeHA0B, MPOLUEHTOB U ApYyrux nnartexen Hepe3ugeHTam115

9.7. CBefeHUA 06 06 BLABINEHHbIX (HAYUCNEHHbIX) U O BbiNJla4eHHbIX AUBUAEHHAX MO aKLUAM 3MUTEHTA,

a TaKXXe O [0XOAAX MO OOTIUTALLMAM SMUTEHTA ......coovurunniieeiiiiiitie e eetetetst e eeasseestarsseesserssaraseesaesersrannanss 116
9.7.1. CBegeHus 06 00BbABMEHHBIX U O BbINMTAY€HHbIX AMBUAEHAAX MO AKUMAM SMUTEHTA ..oeeevvveeeeiiieeeans 116
9.7.2. CBeeHUst 0 HAYUCNEHHbIX U BbINMAa4YeHHbIX JOX0AaxX MO OBNUraumsamM SMUTEHTA .........ccvvveeeeeeereennnns 116

L IR I T T (= o = T = T < 116

I 20 Lo =Y 21 =N - Y 117
TIPUNOKEHME NO2. ... it rirracranra s s ran s samran s ransansaranrasaasansanaasansasansansnnansnnsnnnnrnnsnnnns 158



BBepeHue

Mo TeKCTy HaCTOsILLEro JOKYMeHTa ByayT UCMONb30BaTbCs Crneayowme TEPMUHDI:

«lMporpamma» — nporpamma OupxeBbix obnurauun cepun 001P, nepBas 4acTb pellueHust O BbIMYCKE LIEHHbIX
Oymar, cogepxallyasa onpegensemble obLimm obpasom npasa BnagenbLeB OMpxeBbix 0b6nMrauun u nHblie obLne
YCINOBUS ANsi OOHOMO U HECKOSBbKMUX BbIMYCKOB OMpXKeBbIX obnurauui;

«YCrnoBusi BbiMyckay - YCNOBUS BbiNycka (OOMNOSHUTENbHOMO BbIMyCKa) OUPXKEeBbIX obnurauuin, pasmellaemblx B
pamkax [porpammbl, BTOpasi 4YacTb peLleHust O BbINYCKe LieHHbIX Bymar, cogepkallasi KOHKPETHbIE YCITOBUS
OTAENbHOro BbiNycka (A0MONHUTENBHOIO BbiMycka) OupXKeBbIX 00nurauumi;

«Bbinyck» — oTAenbHbIN BbINyCK BUpXXeBbIX 06nurauun, pasmellaembix B paMmkax [porpammel;

«bupxeBas obnuraumsa» unu «bupxeBas obnuraumsa Bbinycka» — OupxeBas obnurauus, pasmeliaemasi B
pamkax Bbeinycka (4ONONHUTENBHOrO BbINYCKA);

«BupxeBble obnurauum» — GupxesBble obnurauuu, pasmeliaemble B pamkax Bbinycka (4OMONHUTENbHOro
BbINycKa).
«[lMpocnekT» - NPoCcNeKT LieHHbIX Bymar, COCTaBMNEeHHbIN B OTHOLIEHMW [TporpaMmeil.

«3muteHT, O6wecTBO, KomnaHua» - oOWECTBO C OrpaHWYEeHHOW OTBETCTBEHHOCTbIO «BanTUNUCKUIA NU3WHMY
(OI'PH 1027810273545).

a) OCHOBHble cBejeHUsA 06 IMUTeHTe

nosiHoe pMpmMeHHOe HaMMeHOBaHMe IMUTEHTA (AN HEKOMMepP4YeCKOM opraHM3aumm - HAMMeHOBaHue): Ha
PYCCKOM $3blKe: 0OLeCTBO C OrpaHUYEHHON OTBETCTBEHHOCTbI «BanTUMCKMIA NU3WHIY; Ha aHrMMINCKOM A3bIKE:
Baltic Leasing, Limited Liability Company;

CoKpalleHHoe (UpMEeHHOe HauMeHOBaHWe J3MUTEeHTa (ANA HEKOMMEpPYEeCKOW opraHusauum -
HaMmeHoBaHMe): Ha pycckoMm A3bike: OO0 «banTUUCKUN NN3NHMY, Ha aHIMMNCKOM s3blke: Baltic Leasing LLC;
MHH (ecnu npumeHumo): 7826705374;

OI'PH (ecnu npumeHnmo): 1027810273545;

mecTo HaxoxgeHus: 190103, Cankr-lNeTepbypr, 10-a KpacHoapmerickast ynuua, aom 22, nutep A;

JaTa rocygapctBeHHomn peructpauum: 22.07.1999 r;

Aata BHeceHus 3anvucu B EAVIHI:II7I rocynapCTBeHHblﬁ peecTp ropuanvdecKkux nuvy o ropuanvyecKkom nuue,
3apeructpupoBaHHom po 1 urons 2002 roga: 20.11.2002 r;

uenn co3gaHnAa IMUTEHTa (I1pVI Hanquu): OMUTEHT co34aH B LENAX M3BREYeHus I'Ipl/l6bIJ'IVI nocpencTtsom
OocyLiecTBrieHuA npeuanHmmaTeanKoﬁ AeATenbHOCTU.

OCHOBHble BUAbl XO3AMCTBEHHOW AeATeNbLHOCTM 3MuTeHTa: B cooTtBeTcTtBUM C N.4.2 ycTaBa OMUTEHT
OCYLLECTBMSIET crieaytoLimne Buabl 4eATENbHOCTY:

1) OCYLLECTBIEHME Pa3fNYHbIX BUOOB NIM3MHIOBLIX Onepaumii ¢ ABWKUMbIM U HEABWXUMbIM MMYLLLECTBOM, B
TOM YWCIle MOPCKMMMK U BO3AYLUHLIMW CyQaMu, aBTOTPAHCNOPTOM, NMOABWKHLIM COCTaBOM Kefe3HbIX AOpOor, Ha
BHYTPEHHEM M MeXAYHapOoAHbIX PbIHKAX W NpUBEYeHWe AN 9TUX Uenelr KpeauTOB M 3aeMHbIX CPeacTB B
pyGnsix U MHOCTpaHHOW BaroTe;

2) OCYLLIECTBMEHME KOMMEPYECKOro nocpeaHu4ecTsa (BKMHOYAsi MNOCPEOHUYECTBO C  MCMOMb30BaHMEM
WHOCTPaHHOMN BamnioTbl), TOProBO-3aKynOYHOW, MHHOBALIMOHHOW, KOHCYMNbTaLMOHHOW U WHOW, He 3arnpeLueHHOn
OENCTBYIOLLMM 3aKOHOAATENbCTBOM AeATENbHOCTM, BKIOYAs areHTckue, MNpencTaBuUTeNbCkue, Opokepckue,
annepckune, ANCTPUOBLIOTOPCKUE, KOHCUTHALMOHHbIE, XONAWMHIOBbLIE, UHXWUHUPWUHIOBBIE, MAPKETUHIOBLIE, a TakkKe
BM30Bble, DyxrantepckMe, KOMUCCUOHHBIE, MPABOBbLIE U (MNN) KOHCYNbTAaTUBHbBIE YCNYTI;

3) MHble BUAbl AeATENTbHOCTU, He 3anpeLlleHHble 3aKoHO4aTEeTbCTBOM.
B cooTtBeTcTBMM C n.4.3 yCcTaBa OMuTeHTa npeamMeT un uenu ero nedatesibHoOCTn He orpaHn4nBaroTCA.

6) OCHOBHble CBedeHWA O pa3MellaeMbiX 3MUTEHTOM LeHHbIXx Oymarax, B OTHOLUEHWU KOTOPbIX
OCYLLeCTBISIETCA perncTpauus npocnekra

BMA LUEHHbIX Oymar, pa3mMewaembix B pamMKax nporpaMmmbl o6nurauun: Oupxesble obnuraumm Ha
npeabaABUTENS;

MHble NOEHTUUKALUNOHHbIE NPU3HAKM obnurauumn, pasmeLwiaeMbiX LEHHbIX OymMar B paMkax nporpaMmbl
obnuraumn: OupxeBble obnurauMu NPOUEHTHbIE HEKOHBEPTUPYEMble AOKYMEHTapHble Ha npeabsBuTens C
obsa3aTenbHbIM LEHTPanm3oBaHHbIM XPaHEHNEM C BO3MOXHOCTbIO [AOCPOYHOrO noraweHus no TpebosaHuio
BMnagernbLeB 1 Mo YCMOTPEHMIO OMUTEHTA B cny4vasx, NpeaycMoTpeHHbIX Mporpammont 1 YcrnosusiMu Beinycka.

cepus: cepusa EI/Ip)KeBbIX obnuraumn B ycnoBuax I'IporpaMMbl n I'IpocneKTa He onpeaenaeTca.



MHdopmauns o cepumn Bupxesbix obnurauuii Beinycka bygeT ykasaHa B YCNoBUsIX BblMycKa.

KONIM4eCcTBO pa3mMellaeMbIiX LLleHHbIX Gymar:

MwuHMmanbHOe 1 MakcumarnbHoe Konu4ecTBo BbupxeBbix obnuraumi Beinycka (OOMOMHMTENBHOrO BbIMYCKa) B
ycnosusix MNporpammel 1 MNpocnekTa He onpeaensieTcs.

Bbinyckv (OonosniHuTenbHble BbiNyckun) BupkeBbix o6nvrauuii, KoTopble MoOryT ObiTb pasMelleHbl B pamkax
Mporpammel, He NpeanonaraeTcsa pasMeLlaTtb TpaHLamu.

KonuyectBo bBupxeBbix _obnuraumit Bbinycka (OONONHWUTENLHOIO — BbIMycKa), pasMeLlaeMbiX B paMKax
[Mporpammebl, 6yaeT yCTaHOBNEHO B COOTBETCTBYHOLLMX YCNOBMAX BbIMYCKa.

HOMUHaANIbHass CTOUMOCTb (B cny4dyae ecnu Hanu4vue HOMMHaNbLHOM CTOMMOCTM npenycmMmoTpeHo
3aKoHoAaTenbCcTBOM Poccuinckon Peanepaumm):

MuHuUManbHas U MakcMmarbHasi HOMUHaNbHask CTOMMOCTb EMp)KEBbIX obnvuraumn B YCINoBUAX I'IporpaMMbl n
ﬂpocneKTa HEe onpenenaeTcd.

HoMuHanbHas ctoumocTb Kaxagon brupxeson obnuraumm Beinycka (GONONHUTENBHOrO BbIMyCKa), pasMeLlaeMon
B pamkax [1porpammel, OygeTt ycTaHoBMNEeHa B COOTBETCTBYIOLLMX YCMNOBUSX BbiNycKa.

MakcumanbHas Ccymma HOMMHalbHbIX CTOMMOCTEN (MakcumarbHbli O0O6beM MO HOMWHaNbHOW CTOMMOCTW)
BupxeBbix 06nuraumi, KoTopble MOryT ObiTb pa3mMelleHbl B pamkax Mporpammel, coctaBnseT 100 000 000 000
(Cto MnnnuapgoB) pOCCUMACKUX pyBnen BKMIOYUTENbHO NN 9KBUBANEHTa 3TON CyMMbl B MHOCTPaHHOW BanioTe,
paccymTbiBaeMbIn No Kypcy baHka Poccun Ha gaTy NnpyHATMSA YNONHOMOYEHHBIM OPraHoOM yrpaBneHns OMUTeHTa
pelweHns 06 yTBepXXaeHUn YCrnoBui Bblnycka.

B poccuiicknx pybnsix aKBMBaneHT CYMMbl HOMWHANbHOW CTOMMOCTM KaXQoro BbiMycka (AOMONHUTENbHOro
Bbinycka) BupxeBbix obnuraunii, HOMMHMPOBAHHOIO B MHOCTPAHHOW BamniTe, paccyMTbiBaeTcs no Kypcy baHka
Poccun Ha pgaty MpuHATMA OMUTEHTOM pelleHus ob yTBepXAeHMU COOTBETCTBYHIOLUMX YCNOBWUW BbiMycka
(@ononHuTensLHOro Bhinycka) bupxesbix obnvrauuii B pamkax lNMporpammei.

NOpAAOK M CPOKM pasmelleHUs (Aata Ha4vana, gata OKOHYaHUs pa3MelleHUs WU MnopspoK ux
onpeaeneHuns):

parta (nopsifokK onpeaernieHUs AaTbl), He paHee KOTOPOM AoNnycKaeTcsl pa3MelleHue obnurauum B pamkax
nporpammbl obnurauui, U Aata (NOpsSAJOK onpefeneHus AaTtbl), He NMo3gHee KOTOpPOM AonyckaeTcs
pasmelleHne obnurauuM B pamKax nporpaMmmbl obnurauumn: He pgonyckaetcsi pasmelleHne BupxeBbix
obnuraumi B pamkax NporpammMbl paHee gathbl, C KOTOPON AMUTEHT NpegocTaBnseT JocTyn k MNMporpamme.

[aTta (nopsgok onpeneneHuss AaThbl), He Mo3gHee KOTOPOW AonyckaeTcs pasmelleHue BupxeBbix oGnuraumi,
ycrosusamu Mporpammel 1 MpocnekTa He onpeaenseTcs.

OmuTeHT Bupxesbix obnurauum n Gupxa, OCyLleCTBUBLUAS WX AOMYCK K OpraHu3oBaHHbIM Topram, obs3aHbl
obecneuntb JoCcTyn K nHdopmaummn, cogepxallencs B lNporpamme, MNpocnekte n Ycnosusax Bbinycka, nobbiM
3aVHTepecoBaHHbIM B 3TOM fMUAM HE3aBMCMMO OT Lernew nonyyeHus Takoh uHdopmauuMm He nosgHee AaTbl
Havana pasmMeLleHuns nepBoro Beinycka brupxxeBbix obnuraumin B pamkax Nporpammel.

CoobueHne o npuceoeHun lNporpamme MAeHTUDUKALMOHHOTO HOoMepa NybrnunkyeTca OMUTEHTOM B NOPSAKe U
CpOKM, ykasaHHble B n. 11 MNporpammbl 1 n.8.11 lNMpocnekTa.

TekcT npeacTaBneHHon Bupxe lNporpammbl OMUTEHT NyONUKYeT Ha CTpaHuue B ceTu VIHTEpPHET B CpPOK He
nosgHee gatbl Hayana pasmelleHns bupxesbix obnuraumn Nnepeoro Belnycka B pamkax [porpammel B nopsigke u
CpOKM, ykasaHHble B n. 11 MNMporpammel 1 n.8.11 lNpocnekTa.

Coob6LeHre 0 NpUCBOEHUN WAEHTUMMKALMOHHOIO HOoMepa Bbinycky (OOMONHUTENbLHOMY BbIMYCKY) BupkeBbix
obnuraumii n nopsgke gocTyna K MHpopmauum, cogepallernicst B YCNoBusIX Bbinycka, Nybnukyetca OMUTEHTOM
B NopsiKe 1 CPpokK, ykaszaHHble B n. 11 MNMporpammel 1 n.8.11 lNMpocnekTa.

Coob6LeHre o gonycke BrupxeBbix obnuraumin K Topram B npouecce ux pasMeLleHus (0 BKITOYeHUN BupxeBbix
obnuraumii B CNMCOK LIEHHBIX Bymar, gonyuieHHbix kK Topram B 3A0 «®b MMBB», aanee no tekcty — «Cnmcok»)
nybnukyeTcsa AMUTEHTOM B NOPSIAKE U CPOKK, ykasaHHble B N. 11 MNporpammel 1 n.8.11 MpocnekTa.

[ata Havyana pasmelleHuss bupxeBbix obnuraumii onpefensieTcs eOuHOSNTUYHBIM MCMOMHUTENbHBIM OpraHoM
OmuteHTa. MHdopmaums o6 onpegerneHHon OMUTEHTOM [aTe Hadvana pasmelleHus bupxesbix obnvrauun
nybnukyetca OMUTEHTOM B MOpSAOKe M CPOKW, ykasaHHble B n. 11 lMporpammbl u n.8.11 MNpocnekta. MNpn atom
Jata Hadvana pasmelwleHuss BupxeBbix obnuraumii  yctaHaBnvMBaeTcs OMUTEHTOM B COOTBETCTBUM C
OencTByOLLMM 3aKoHoAaTeNbLCTBOM Poccunckon ®enepaumn.

OG6 onpepneneHHon aate Havyana pasmeLleHms AMUTEHT yBegomMmnsaeT bupxy n HPL B cormacoBaHHOM nopsigke.

[aTa Havana pa3meLlleHna EMp)KeBbIX obnuraumn, KOTOpasa He Obina yCTaHOBJIEHa B Ycnosusax BbilMyCKa, MOXeT
OblTb M3MEHEHa (nepeHeceHa) peweHnem egunHOINMMYHOro UCMNOJTHUTENIbHOIo opraHa OMuTeHTa, npu ycrnosuun
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cobnrogeHns TpeboBaHUM K MOPSAKY PacKpbiTMS MHGopMauun 06 u3MeHeHWM faTbl Hayana pasMeLleHus
BupxeBbix 0bnuraumin, onpefeneHHoMy 3akoHogaTenbcTBOM Poccuiickon ®degepaumn, [Mporpammon un
IMpocnekTom.

B cnyyae npuHATUS OMUTEHTOM pelleHns o6 uaMeHeHun (NepeHoce) AaTbl Hayana pasmeLleHWs Bblnycka
(oononHuTenbHOro Bbinycka) brupxeBbix obnurauuin, packpbITo B nopsake, NpegyCMOTPEHHOM Bbille, OMUTEHT
06s3aH onybnukoBaTb coobuieHne 06 M3MeHeHWW AaTbl Hayana pasmelleHust LeHHbIXx Gymar B nopsgke,
ykasaHHom B n. 11 [Mporpammbl 1 n.8.11 MNpocnekta. O6 nameHeHWn gaTbl Hayana pasMeleHns bupxeBbix
obnuraumin OmuTeHT yBegomnseT bupxy n HPIl B cormacoBaHHOM nopsiake.

[ata okoH4YaHus pasMelleHus bupxesbix obnuraumn (MnNy NOpPsiAOK onpeaeneHns cpoka Ux pasmelleHns) oyaet
yCTaHOBJIEHA B COOTBETCTBYIOLLMX YCNOBUSAX BbINMYyCKA.

LieHa pa3melleHUs unu nopsifok ee onpeneneHus:
1. Anga pasmeLleHus BbinyckoB bupxeBbix obnurauunin, KOTopble pasMeLLarnTcs Bnepsblie B pamkax [Mporpammei:

Llena pasmelwieHuss bupxeBbix obnurauunm ycrtaHaBnvBaeTtcsi paBHon 100% OT HOMWHANIBLHOM CTOMMOCTU
BupxeBon obnvrauuu.

HaunHasa co BTOporo gHA pasmelleHns bupxesbix obnuraumii, nokynatenb npyv COBEPLUEHWU CAENKW Kynmu-
npoaaxu bupxxesbix 06nMraumn Takke ynnadmBaeT HaKOMMEHHbIN KYMOHHbIN Aoxon no bupxesbiM obnvrauusm,
onpegensembli no oopmyne, yctaHoeneHHow B n. 18 Mporpammel u n1.8.19 MNpocnekTa.

2. HOnsa pasmeLlleHnaA EVIp)KeBbIX obnuraumn  gONONHUTENbHbBIX BbIlMyCKOB, KOTOpble pa3MeLllarTCcAa
AOONOJTHNTENTbHO K paHee pa3MeLlEeHHbIM BbllMyCKam BVIp)KeBbIX obnuraumi B pamMKax npOFpaMMbIZ

BvpxeBble ob6nurauMmM  OONOMHWUTENBHOTO  BbINyCKa pasMellalnTcs Mno  eavHOM LeHe pasMeLleHus,
yCTaHaBnMBaeMOW YNONHOMOYEHHLIM OpraHoOM ynpaBreHnst AMUTEHTA.

Llena pasmelleHns ycTtaHaBnMBaeTCs B COOTBETCTBMU C NOPSAKOM, ycTaHoBrneHHom n.8.3. MNporpammel 1 n.8.8.3
lMpocnekTa, B 3aBUCUMOCTM OT cnocoba pasmelleHns brpxesbix obnuraumin JONOMHUTENBHOrO BbiMycKa:

1) AYKLMOH:

LleHa pasmelieHna bBupxeBbix obnuraumi [OMNOMHUTENBHOIO BhIMYCKA OnNpegensieTca no wurtoram
nposegeHus AykumoHa Ha bupxe cpegu noTeHumanbHbiX npuobpetatenen bupxesBbix obnurauni
OOMNOMHUTENbHOTO BbIMyCKka B AaTy Hadana pasMelleHuss bupxeBbix obnuraumii AOMOMHUTENBHOrO
BbINyckKa.

2) PasmelleHue Mo LeHe pasmMeLleHns nyTeM cbopa agpecHbIX 3asiBOK:

B Ccny4vyae pasmelleHud BVIp)KeBbIX obnuraumin gonosIHUTENbLHOro BbilMyCKa No ueHe pasMelleHuna nytem
c6opa ajpecCHbIX 3aABOK, yHOﬂHOMOHeHHbIVI opraH ynpasleHua OMuUTeHTa He nosgHee pfaThl,
I'IpeD,LLIGCTByPOLLI,eIZ Agate Ha4ana pa3MelleHnda Bl/lp)KeBbIX obnuraumii  4ONONHUTENBHOIO BblMNyCKa
NPUHNMAET pelleHne o €ANHON ueHe pa3meLlieHunaA BI/Ip)KeBbIX obnuraumin 4ONoSTHUTENBHOrO BbiMyCkKa.

Mpu coBeplieHNN cAENOK MO pa3MeLleHntio BrupxeBbix ob6nuraumn OOMONMHUTENBHOIO BbIMycka B MOOON AeHb
pasMelleHuss npuobpeTaTens NpuM  COBepLleHUM onepaumm npuobpeteHuss  BupxeBbix  obnurauum
OOMOJSTHUTENBHOMO BbIMYCKa Takke YniavyMBaeT HaKOMMEHHbIN KYMOHHbIA goxod no BbupxeBbiM obnuraumsam,
onpegensiemsin no dopmyne, yctaHosneHHou B n. 18 MNporpammebl 1 1.8.19 lMNMpocnekTa.

CoobLeHne 06 ycTaHOBMEHHOM LieHe pasMeLleHmns LeHHbIX Bymar nybnvkyeTcs SMUTEHTOM B NOPsSiAKE U CPOKWU,
ykasaHHble B n. 11 MNporpammel 1 n.8.11 MNMpocnekTa.

OMuTEHT 065a3aH onybnukoBaTb B fIeHTE HOBOCTEN XOTS Obl OOHOr0 U3 MHPOPMALMOHHBIX areHTCTB, KOTOpble B
YCTaHOBMEHHOM MOpsAKe YNONHOMOYEHbl Ha NpoBedeHue OeNCTBUA NO PacKpbITUIO MHAOPMAaLMM O LIEeHHbIX
Bymarax 1 06 UHbIX PMHAHCOBbLIX MHCTPYMEHTax (Janee — «JleHTa HOBOCTEN») U Ha CTpaHuue B ceTn MIHTepHeT
coobLLeHne 0 LeHe pa3MeLLeHNs LeHHbIX Bymar B CpOK He NMOo34Hee AaThl Havana pasMeLleHmns LeHHbIX Bymar.

Pa3smelleHne LeHHbIX Dymar He MOXeT OCYLLeCTBNATbCA A0 OonybnukoBaHMA OMUTEHTOM COOOLLEeHMSA O LeHe
pasMelleHnss LUeHHblx Oymar B JleHTe HOBOCTEM W Ha CTpaHuue B cetn VIHTepHeT http://www.e-
disclosure.ru/portal/company.aspx?id=35670 (paHee n garnee no TEKCTY TakKe — «CTpaHuLua B ceTn VIHTepHeT»).

MpeumMyLlecTBeHHOe MNpaBo NpuobpeTeHuss Bupkesbix obnurauuii, pasmellaemMblix B pamkax lNporpammbl, He
npeaycMOTPEHO.

CPOK AEeMCTBUSA NporpamMmbl o6nuraumin: cpok genctens MNMporpammel (CPOK, B TeYEHME KOTOPOro OMUTEHTOM
MOryT ObITb YTBEPXXAEHbl YCINOBUS OTAENbHOMO BbiNycka (OOMOMHUTENbHOIO BbiMycka) BupxeBbix obnuraumni
(OTAEeNbHbLIX BbINYCKOB (OOMOMHUTENbBHBIX BbIMNYCKOB) bupxeBbix obnurauun) B pamkax [lporpammbl) He
OrpaHu4eH.
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ycnoBusa obecnevyeHus (gns odbnuraumm ¢ obecne4vyeHueM): npegoctasneHne obecneveHuss no bupxeBbiM
obnuraumam, pasmeltaeMbiM B pamkax lNporpaMmbl, He NPeayCcMOTPEHO.

YyCNOBUA KOHBepTauuu (ANA KOHBepPTUPYeMbIX LieHHbIX Gymar): cBegeHus He ykasblBatoTcs, T.K. Bupxesble
obnuraumm He SIBNSATCS KOHBEPTUPYEMBIMU LIEeHHBIMK Gymaramu.

B) OCHOBHble CBeAEHWA O pa3MeLieHHbIX 3MUTEHTOM LeHHbIX Oymarax, B OTHOLIEHUM KOTOpPbIX
OCYLLEeCTBNAETCA perucTpauua npocnekta (B cny4vyae perMctpauum npocnekta LUeHHbIX Oymar
BRnocneAcTBUM (Nocre rocyaapcTBeHHOW perucTpauum otyeTa (npeacTaBneHUA yBeaoMrieHus) o6 urorax
BbiNycKa (4ONONIHUTENIbHOrO BbINyCKa) LLeHHbIX 6ymar):

CeeaeHus He YKa3blBarOTCA, T.K. HE NPUMEHNUMbI K I'IpocneKTy.

r) OCHOBHbIE LieNIM 3MMCCUM WU HanpaBfeHUs UCMNOSIb30BaHUA CPEACTB, NONY4YEeHHbIX B pe3ynbTaTe
pa3MelleHUs LeHHbIX Oymar, B criyyae ecrnu peructpauusi npocrnekrTa OCYLUeCTBIAETCA B OTHOLUEHWUM
LeHHbIX Oymar, pa3mMmelaeMbiX NyTeM OTKPbITOM WNWU 3aKpbITOW MOAMUCKU: CPEeACTBa, MONYyYeHHble
OMUTEHTOM OT pa3melleHus bupxebix obnuraumi, GyayT HanpaenATbCA Ha UMHAHCUMPOBAHWE OCHOBHOM
aesaTenbHOCTW, uHaHcupoBaHve o6OpOTHOro KanuTana, peduHaHCMpoBaHWe KpeauTHoro noprtdens,
OCYLLEeCTBMEHNE NHBECTULMI N OBLLLEeKOprNopaTMBHBIE LIENN.

durHaHcMpoBaHMe onpeaeneHHoN caenku (B3aMOCBSI3aHHbIX COENOK) C MCMONb30BaHNEM AEHEXHbIX CPeacTs,
Nnony4eHHbIX B pe3ynbtate pasmeLleHns bupxkesbix obnuraumm, He nnaHupyeTcs.

A) vHasa wuHdopmauusa, KOTOPYH 3MWUTEHT cuyMTaeT HeobXxoAuMbLIM yKasaTb BO BBeAEeHWM: Ha [aTty
yTBepxaeHus [lpocnekta 3MuUTEHT 00s3aH OCYLIECTBRAATb packpbiTue uHQOpMauum B COOTBETCTBUM C
3akoHogaTtenbcTBoM Poccurickon Pegepaumm 0 UeHHbIX Oymarax w [MonoxeHnem LleHTpanbHoro 6GaHka
Poccuiickonn ®deagepaumm 0 packpbiTum MHpOpMaUMM aMUTEHTAMN SMUCCUOHHbBIX LIEHHbIX Oymar oT 30 gekabps
2014 r. N 454-N (manee no Tekcty — «[llonoxeHwe o packpblTuM uHopmauum»). B [Mpocnekte BmecTo
nHpopmaumm, npegycmoTpeHHoln [NonoxeHnem LleHTpanbHoro 6aHka Poccuiickon ®epepauum O packpbiTim
MHopMaUnM SMUTEHTAMM 3MUCCUOHHLIX LeHHbIX 6ymar oT 30 gekabps 2014 r. N 454-[1, moryT cogepxaTtbcsi
CCbIfIKM Ha TaKkyl MHGOPMAaLMIO, PacKpbITylo OMUTEHTOM (ganee no TekcTy — «PackpbiTasd vHopmauusay), ¢
yKasaHnem agpeca CTpaHuubl B ceTu WHTepHeT, Ha KOTOPOM packpbiTa AaHHas WH(opmauus, a Takke
HaAMMEHOBAHUA U WHbIX WOAEHTUUKALMOHHBLIX MNPU3HAKOB [AOKYMeHTa (OTYETHOro nepuoga, 3a KOTOPbIN
COCTaBMeH COOTBETCTBYIOLLUMNIA exeKBapTarnbHbI OTYET), B KOTOPOM packpbiTa AaHHas uHdopmaums. B cniyyae,
ecnu B lNpocnekTe gaetcs ccbinka Ha PackpbiTylo MHopMaumio, Npe3toMmpyeTcs, YTo Takasd uHdgopmaums Ha
aarty yreepxaeHus [lpocnekta He n3aMeHunach 1 siIBNAeTCSA akTyanbHOW.

Ona packpblTus MHdOPMaUMM Ha CTpaHuue B MHMOPMaLUOHHO-TENEeKOMMYHUKAUMOHHON ceTu «MHTepHeT»
OMUTEHT wucnonb3yeT CcTpaHuuy B ceTn WHTepHeT, npegocTaBnsiemMyld OOHWM W3  pacnpocTpaHuTenen
MHpOpMaUMM Ha pbiHKE UeHHbIXx Oymar (manee — «ceTb WHTepHeT»), agpec yKasaHHOW CTpaHuubl:
https://disclosure.1lprime.ru/Portal/Default.aspx?emld=7826705374. PaHee wn pganee no TeKCTy packKpbiTue
nHdpopmaumm «Ha cTpaHuue B ceTu WHTepHeT» O3HayaeT packpbiTue MHgOopMauum Ha CTpaHuue B CeTu
WHTepHeT, npegocTaBnsieMor OAHUM M3 pacrnpocTpaHuTene MHAOPMauuu Ha pblHKE LUEHHbIX Oymar -
https://disclosure.1prime.ru/Portal/Default.aspx?emld=7826705374.

HacTosawmn npocnekT ueHHbx bymar (ganee — «lMpocnekT») COAepXWUT OLEHKU M NMPOrHO3bl YNONHOMOYEHHbIX
OpraHoB ynpaereHUss 3MUTEHTa KacaTenbHo Oyaylmx coObiTuiA U (UNn) OEeWCTBUA, NEPCrneKTMB pasBUTUS
OoTpacnn 9KOHOMWKW, B KOTOPOA OMUTEHT OCYLECTBNAET OCHOBHYK [eATeNbHOCTb, W pes3ynbTaToB
AeATenbHOCTM OMUTEHTA, B TOM YMCfe ero (MX) NnaHoB, BEPOATHOCTU HACTYMIeHWs onpedeneHHbIX CoOObITUA 1
COBepLUEHUs onpeaerneHHblX JeNCTBUN. VIHBECTOPbI HEe AOMKHbI MOSTHOCTBIO NMoNiaraTbCA Ha OLEHKN U NMPOrHO3bl
OpraHoB ynpasneHnss AMUTEHTa, Tak Kak dpakTnyeckne pesynbTaTtbl AeATeNbHOCTM OMUTEHTa B Gyayliem moryTt
OTnnYaTbCA OT MPOrHO3UPYEMbIX Pe3ynbTaToB MO MHOMMM npuynHam. MNMpuobpeTeHne LeHHbIx Bymar OmuTeHTa
CBSI3aHO C p1ckamu, onucaHHbIMu B [pocnekTe.
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Pazpgen |. CBegeHus o 6aHKOBCKMX c4yeTax, o0 ayauTope
(ayamtopckon opraHusauuum), ouUeHWMKe U O ((pMHAHCOBOM
KOHCYJIbTaHTEe 3MUTEHTA, a TakKKe 00 MHbIX nNuuax, noanMcaBLUNX
NPOCMNEKT UeHHbIX Oymar

1.1. CBegeHUs1 o0 6aHKOBCKUX cYyeTax IMUTEHTA

Ha paty yrtBepxaeHusa [lpocnekta 3MuUTEHT 0053aH OCyLLECTBNATb packpbiTue uHopmauun B dopme
eXeKBapTanbHOro otyeTa M COOOLLEHUN O CyLLEeCTBEHHbIX hakTax, B CBA3M C YeM IOMUTEHT He pacKpbiBaeT
npegyCcMOTPEHHYIO HacTosWwMM NyHKTOM [lpocnekta wHgopmaumio, pykoBoacteysicb Nn.8.10 [llonoxeHna o
packpbITUN MHPOPMaLMK.

1.2. CBegeHnsa 06 ayautope (ayaAMTOPCKOW OpraHM3aumm) aMUTeHTa

cBeleHUsi B OTHOLUEHUM ayauTopa (ayaAMTOPCKOM opraHusauum), ocyliecTBUBLUEro (ocyliecTBUBLUEN)
He3aBUCUMYKO TMNpoOBepKy Oyxrantepckon (¢puHaHCOBOM) OTHETHOCTM IMMUTEHTa, a TaKxke
KOHCONMUAUPOBaHHOW (PMHAHCOBOWM OTYETHOCTU 3MMUTEHTa, BXOASALEN B COCTaB MPOCNeKTa LEeHHbIX
6ymar, 3a TpuM MNOCNeAHUX 3aBepLUeHHbIX OTYeTHbIX roga, M COCTaBUBLUEro (cocTaBuBLUEWN)
COOTBETCTBYIOLLIME ayAUTOPCKUE 3aKII0UYeHNsA, coaepXKalumecs B NpocnekTe LeHHbIX 6ymar:

nonHoe u cokpauwieHHoe PMpMeHHble HAMMEeHOBaHUA ayAMTOPCKOW opraHusaumnm: AKUMoHepHoe obLwecTBO
«MpawncsoTtepxaycKynepc Ayant», AO «MeK Ayauty;

MHH (ecnu npumenumo): 7705051102;
OI'PH (ecnu npumeHnmo): 1027700148431,

MeCTO HaxoXAeHUsA ayauToOpPCcKon opraHusauum: 125047, Poccuiickas ®egepauums, r. Mocksa, yn. bByTbipckuii
Ban, 0.10;

Homep TenedoHa u cakca: TenedoH +7 495 967 60 00, dhakc +7 495 697 60 01;
aapec aNeKTPOHHOW No4Thl (ecnu nmeeTcs): alexey.boyko@ru.pwc.com;

cCBefeHUsi O camoperynvupyemMor opraHvsauMm ayaMTOpOB, YJIEHOM KOTOpOW sIBRsieTcs ayauTop
(ayamMTopckas opraHusauusl) SMUTEHTa:

nonHoe HaumeHoBaHue: Camoperynupyemasi opraHusauus ayauTopoB «AyauTopckad nanata Poccum»
(Accoumnauus);

MecTO HaxoxaeHus: Poccuiickaa ®enepaunn, ropog Mocksa;

OTYeTHbIN rog (roabl) U3 YMCNa NOCNEeAHUX TPeX 3aBepLUEHHbIX OTYETHbIX JIeT UM MHOW OTYEeTHLIN
nepuop, 3a KOTOpbIN (3a KOTOpbIe) ayAUTOPOM (ayaAMTOPCKOM opraHusauuen) npoBogunacb HesaBMcumMas
npoBepka oTyeTHOoCcTU amuTteHTa: 2013 rog, 2014 rog, 2015 rog;

Bug Oyxrantepckon (¢puHaHCOBOM) OTYETHOCTM IMUTEHTA, B OTHOLWIEHUM KOTOPOW ayauTOpPOM
(ayanTopckon opraHusauuen) npoBoaunacb He3aBUCMMasa npoBepka (Oyxrantepckas (dpmHaHcoBas)
OTYETHOCTb, KOHCONMUAWpPOBaHHasi (pUHaAHCOBaAsA OTYETHOCTb): rogosas Oyxrantepckas (duHaHcoBas)
OTYETHOCTb OMWTEHTa, NOArOTOBMIEHHAs B COOTBETCTBMM C POCCUMIUCKMMMW CcTaHgapTamu OyxranTepckon
OTYETHOCTMY;

¢hakTOpbI, KOTOPbIE MOryT OKa3aTb BJINSHWE HAa HE3aBMCUMOCTb ayauTopa (ayAUTOPCKOM opraHusauum)
OT AMUTEHTAa, B TOM Yucne MHopmaumus 0 HaNM4nmn CyLeCTBeHHbIX UHTEPECOB, CBA3bIBAKOLWMNX ayauTopa
(nvu, 3aHMMaWMX [OOJDKHOCTM B OpraHax YynpaBrieHUss U opraHax KOHTpons 3a (pUHaAHCOBO-
XO3SINCTBEHHOW AEATEeNIbHOCTbIO ayAUTOPCKOW OpraHusauum) ¢ 3MUTEHTOM (NnMuuamMu, 3aHUMaloLWMUMU
OOJDKHOCTM B OpraHax yrnpaBJfieHUsl U opraHax KOHTposs 3a PMHAHCOBO-XO3ANCTBEHHON AEATEeNbLHOCTbIO
amuTteHTa): CornacHo ctatbe 8 ®enepanbHoro 3akoHa oT 30 gekabps 2008 r. Ne 307-03 «O6 ayguTopckomn
OeAaTenbHOCTU» roda, ayauT He MOXET OCYLLEeCTBNATLCS:

1) ayouTopcKMMW OpraHusauusMu, PyKOBOOWTENW W WHble [OOSDKHOCTHbIE fMua KOTOpbIX — SBMSKOTCH
ydpeoutensamu (y4acTHUKamu) ayampyemMbix nuu, UX AOSKHOCTHbIMM nuuamu, byxrantepamv v UHbIMU nvuamu,
HecyLLMMM OTBETCTBEHHOCTb 3a OpraHv3aumio 1 BegeHne ByxranTepckoro yyeta n coctaBrneHne GyxranTepckon
(douHaHCcOBOW) OTYETHOCTY;

2) ayauToOpCKMMW OpraHusaumsiMn, pPyKOBOOAUTENW U WHbIE LOSMKHOCTHbIE NMLA KOTOPbIX COCTOSAT B ONM3KOM
poacTtee (poautenu, cynpyru, 6patbs, cecTpbl, AeTU, a Takke bpaTbs, CecTpbl, poauTenn u AeTn Cynpyros) C
yupeauTensamm (y4acTHMKamMun) ayaupyemblixX nuL, UX AOMKHOCTHbIMU nuuamu, byxrantepamu 1 UHbIMW nuuamu,
HecyLMMM OTBETCTBEHHOCTb 3a OpraHu3aumio 1 BegeHne GyxranTepckoro yyeta U coctaBrneHune byxrantepckom
(domHaHCcOBOW) OTYETHOCTY;
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3) ayauTopcKUMWM OpraHusaumMsiMM B OTHOLIEHWM ayaupyeMmbiX §ul, SIBASIOWUXCS WX ydpeauTensiMu
(y4acTHUKkamu), B OTHOLUEHMM ayaupyemblX nuu, Anst KOTOPbIX 3TW ayauTOPCKME OpraHu3auun siBrsitoTCs
ydpegutensmMm (y4acTHMKaMm), B OTHOLLUEHUM O0OYEPHMX OOLLEeCTB, OMNmManoB M NPeacTaBUTENbCTB YKa3aHHbIX
ayavpyembix Nul, a Takke B OTHOLUEHWW OpraHu3auuii, UMerLmnx obLWmMX C 3TOW ayauTOPCKOW opraHu3auunen
yupeguTenen (y4acTHUKOB);

4) ayouTOpCKMMU OpraHusauusiMn, WHAMBMAYANbHbIMU ayauTopaMu, OKasbiBaBLUMMUW B TeYeHue Tpex neT,
HenocpeaCTBEHHO MpeaLlecTBOBaBLWMX MNPOBEAEHUIO ayauTa, YCNyrM MO BOCCTAHOBIEHUID U BeAEHWUI0
OyxranTepckoro yyeta, a Takke MO COCTaBlieHWUO GyxranTtepckoi (PUHAHCOBO) OTYETHOCTU (PM3NYECKUM U
IOPUANYECKUM NNLIAM, B OTHOLLEHWM 3TUX NNL;

5) ayguTtopamu, aBRAOWMMUCA ydpeautTenamu (ydacTHMKamu) ayauvpyemblX nuul, WX pyKoBOAUTENAMM,
OyxrantepamMn M UHbBIMW NULLAMW, HECYLUMMU OTBETCTBEHHOCTb 3a OpraHuM3auumio U BeaeHue ByxranTepckoro
yyeTa u coctaBneHune byxrantepckon ((oUHAHCOBOW) OTYETHOCTY;

6) ayautopamm, COCTOALLMMU C ydpeauTenamu (ydacTHUKamMu) ayaupyembiX fuu, UX AOMKHOCTHbIMU fuLaMu,
OyxrantepamMn M UHbBIMW NULLAMW, HECYLUMMU OTBETCTBEHHOCTb 3a OpraHuM3auumilo U BeaeHue ByxranTepckoro
yyeTa U coctaBrneHue OGyxrantepckon (pPuHaHCOBOWM) OTYETHOCTWU, B ONM3KOM pPOACTBE (poavTenu, Cynpyru,
OpaTbs, CecTphbl, eTH, a Takke BpaTbsi, CECTPbI, POAUTENU N OETUN CYNpPYros).

Hanuuve gonen y4vactus ayauTtopa (nwuu, 3aHMMalWMX OOMMKHOCTU B opraHax ynpaBNeHUsi U opraHax
KOHTpONns 3a (PMHAHCOBO-XO3ANCTBEHHOW [OEATENbHOCTLIO ayAUTOPCKOM oOpraHv3auuM) B YCTaBHOM
KanuTane 3MMUTEHTa: B MNepuog OCYLLECTBNEHUS ayauTOPCKOM OESATEeNbHOCTU yKa3aHHbIM ayauTOPOM TaKux
Aoneu Her;

npegocTaBrneHMe 3MUTEHTOM 3aeMHbIX CPeACTB ayAuTopy (nuuam, 3aHMMaloLWMM AOMMKHOCTU B opraHax
ynpaBneHUss W opraHax KOHTpons 3a (PMHAHCOBO-XO3ANCTBEHHOW [AefiTeNIbHOCTbLIO ayAuTOPCKOW
opraHusauum): B Nepuos OCyLLeCTBNEHUS ayaAUTOPCKOW OESTENbHOCTU yKasaHHbIM ayauTOPOM Takux chakToB
HeT;

Hanuuue TeCHbIX AeNoBbIX B3aMMOOTHOLIEHUI (y4acTue B NPOABUKEHUMU MPOAYKUUMN (YCNyr) SMUTEHTA,
y4yacTue B COBMEeCTHOW NpeAnpuHMMaTenbCcKon AeATeNbHOCTU U T.A.), @ TaKkKe POACTBEHHbIX CBA3EW: B
nepuop OCyLLEeCTBNEHNS ayaUTOPCKON AeATENbHOCTM yKa3aHHbIM ayaUTOPOM Takux (hakToB HET;

cBefleHUsi O Nnuuax, 3aHMMAaKLWMUX AOMKHOCTUM B OpraHax ynpaBneHusi U (MNnu) opraHax KOHTpons 3a
hbMHaHCOBO-X03AAMCTBEHHOW AEATEeNIbHOCTLI0O AMUTEHTA, KOTOPble OQHOBPEMEHHO 3aHUMAIOT AOSTKHOCTH
B opraHax ynpaBrieHUss U (MnnM) opraHax KOHTPoOnsi 3a (PMHAHCOBO-XO3SIUCTBEHHOW AeATeNbHOCTbI
ayAMTOPCKON opraHusauuu: B Nepuo OCYLLECTBIIEHUS ayaUTOPCKON OeSATeNbHOCTM yKasaHHbIM ayauTopoM
TaKUX NUL, HET.

cBeleHUsi O Mepax, NpeAnpuHATbIX 3MUTEHTOM U ayauTopoM (ayAMTOPCKOW opraHusauuven) ans
CHMXEHMUA BIUAHMA YKa3aHHbIX (PakTOpoOB: OMWUTEHT M ayguTtop B Mepuog OCYLLUECTBNEHWS ayauTOPCKOM
OeAaTenbHOCTW yKka3aHHbIM ayauTOPOM OTCreXMBaloT cobrniogeHme TpeboBaHun 3akoHogaTensctea Poccuickon
®enepaumn. Paktopbl, KOTOpble MOMMW OKa3aTb BMUSHWE HA HE3aBWCUMOCTb ayauTopa, OTCYTCTBYHOT. B
COOTBETCTBMM C TpeboBaHusmu cT. 8 depepanbHoro 3akoHa «O6 ayguTopckon geatensHoctu» ot 30.12.2008
Ne307-®3 aygutop ABRAseTCca NOMHOCTbI0 HE3aBUCUMbIM OT OPraHoB yrnpaBrneHns SMUTeHTa.

nopspoK Bbibopa ayanTopa (ayaMTOPCKOM OpraHM3auumn) aMuTeHTa:

Hanuuuve npoueaypbl TeHAepa, CBA3aHHOro ¢ BbIGOpOM ayauTopa (ayAUTOPCKOM OpraHusauuu), U ero
OCHOBHbIe ycnoBus: O653aHHOCTb NPOBEAEHUS TEHAEPA, CBSI3AHHOIO C BbIODOPOM ayguTopa, B COOTBETCTBUM C
depepanbHbiM 3akoHOM «O6 ayaMTOPCKOM OeATenbHOCTUY» Yy OMUTEHTa OTcyTcTByeT. [lpoBefeHue TeHaepa,
CBSI3aHHOro C BbIDOPOM ayauTopa, U ero OCHOBHbIE YCITOBMS HE MpPegyCMOTPEHbl YCTaBOM W/WMMW BHYTPEHHUMU
OOKYyMeHTaMun OMuTeHTa.

npoueaypa BbIABMXKEHUS KaHAMAATYpbl ayauTopa (ayAUTOPCKOM oOpraHusauuu) Ansa yTBepXAeHus
obWwum cobpaHMemM akKuMOHepoB (y4acTHMKOB), B TOM 4ucClie OpraH YynpaBrieHus, NMPUHUMAKLUN
COOTBeTCTByKLlee pelweHue: B cooTBeTCTBMM C ycTaBoM 3OMUTEHTA Ha3HayeHuwe ayguTopa (ayauMTopCKon
opraHm3aumm) OTHOCUTCS K KOMneTeHuum obuwero cobpaHus yyacTHUMKOB OmuTeHTa. Ha gaty yTBepxgeHus
lMpocnekta OMUTEHT COCTOMT M3 OQHOrO y4acTHuKa. B cootBeTcTBUM co cTaTthen 39 depepanbHOro 3akoHa OT
08.02.1998 Ne 14-03 «O6 obwectBax ¢ OrpaHUYEHHOW OTBETCTBEHHOCTBIO» U YCTAaBOM OMMUTEHTA pelleHne O
HasHayeHWn ayauTopa (ayguTOPCKOW OpraHmsauun) nNpUHMMAETCs eOMHCTBEHHBbIM Y4acTHUMKOM JMUTEHTA
€[MHOMNNYHO M 0chopMIIAETCSH MMCbMEHHO.

MHopmauma o paborTax, NPOBOAUMbLIX ayaAUTOPOM (ayAUTOPCKOW oOpraHusauuven) B pamKax
cneumanbHbIX ayAMTOPCKUX 3afaHUM: ayauMTopoM He MpoBOAWMMMCHL paboTbl B pamkax crneumarbHbIX
ayanTOPCKMX 3aJaHun.
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nopsifok onpeaenieHMA pa3Mmepa Bo3HarpaxaeHus ayautopa (ayaAMTopcKon opraHusaumm): B COOTBETCTBUMU
C ycTaBOM JOMUTEHTa onpegerieHne pasmepa onnaTtbl YCNyr aygutopa OTHOCUTCS K KOMMeTeHumn obLiero
cobpaHusa ydyacTHMKoB OMUTeHTa. Ha pgaTy yrBepxaeHus Npocnekta SMUTEHT COCTOUT U3 OAHOrO yyYacTHuKa. B
cooTBeTCTBMM cO cTaTben 39 depepanbHoro 3akoHa ot 08.02.1998 Ne 14-®3 «O6 obuwecTBax ¢ orpaHUYeHHOM
OTBETCTBEHHOCTbIO» W YCTaBOM JOMWUTEHTa pelleHne 00 onpeaeneHuyM pasmepa onnartbl ycnyr aygutopa
NPUHMMAETCS €ANHCTBEHHbIM Y4aCTHUKOM OMUTEHTA eAUHONNYHO U 0hopMnsieTCs MMCbMEHHO.

c¢hakTMUeCcKun pasmMep BO3HarpaXxpeHusl, BbINJIAYEeHHOIN0 3MUTEHTOM ayauTopy (ayauTopckom
opraHusauuMm) no wuToram nmnocnefHero 3aBepLUeHHOro OTYEeTHOro roga, 3a KOTOPbIN ayAuTOpPOM
npoBoaurnacb He3aBMCUMas MpoBepKa rogoBon Oyxrantepckon ((PMHAHCOBOM) OTYETHOCTU U (MnM)
rogqoBoM KOHCONMOUPOBaAHHOW (PUHAHCOBOW OTYETHOCTM 3MUTEHTA: pasMep BO3HaArpaxaeHwus,
BbINSI@a4eHHOro ayaMTopcKon opraHmsaumm no utoram 2015 ropga, 3a KOTOpbId ayguTOPCKOW oOpraHusaumen
npoBoguniack npoBepka byxrantepckon (oUHAHCOBOW) OTYETHOCTU, cocTaBun 1 475 000 py6., B T.4. HAC.
MHOpMaLUA O HaNUUMU OTCPOYEHHbIX U TMPOCPOYEHHbIX NNaTeXeW 3a OKasaHHble ayauToOpPoM
(ayauTopckon opraHusauuemn) ycrnyru: OTCPOYEHHbIE U MPOCPOYEHHbIE MNATEXWM 3a OKasaHHble ayaMTOPOM
YCNyr OTCYTCTBYIOT.

1.3. CBegeHusi 06 oLeHLMnKe IMUTEHTa

Ha paty yTtBepxaeHus [lpocnekta OMUTEHT 0053aH OCYLIECTBNAATb pacKkpbiTue uHdopMauun B dopme
exeKBapTanbHOro otyeTa M COOOLLUEHWA O CYLUEeCTBEHHbIX akTax, B CBA3M C YeM OMWTEHT He pacKkpbiBaeT
NpeoycCMOTPEHHYI0 HacToswmMM nyHkToM [lpocnekta uHgopmauuo, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITMK nHOpMaLmK.

1.4. CBegeHus o KOHCYJNIbTaHTax IMUTEHTa

cBeAeHnsa B OTHOLUeHUU CbVIHaHCOBOFO KOHCyINnbTaHTa Ha PblHKe LEeHHbIX 6ymar, a TaKXe UHbIX nuy,
OoKa3blBawOWMNX IMUTEHTY KOHCYNbTauMOHHbIEe YCINyru, cBsA3aHHble C OCyleCTBJIeHNeM IMNCCUN LEeHHbIX
6ymar, n nognucaBLlWnNX NPOCNEeKT UeHHbIX 6ymar: YKa3aHHbl€ Nnua He npueriekanncb OMUTEHTOM.

cBeaeHunsa B OTHOLWEHUU (#)VIHaHCOBOFO KOHCYJbTaHTa Ha PbIHKe LUEeHHbIX 6ymar, noanucaBLliero NpocCneKT
UeHHbIX 6ymar, O HanmuyiuMm wunum OTCyTCTBUU ob6fA3aTenbLCTB mMexny CbVIHaHCOBbIM KOHCYNbTaHTOM
(CBSI3aHHbIMVI C HUM ﬂVILI,aMVI) n SMUTEHTOM (CBH3aHHbIMVI C HUM nVILI,aMVI), He CBA3aHHbIX C OKa3aHuem
q)VIHaHCOBbIM KOHCYJNbTAHTOM yCnyr aMUTEeHTY NO NOAroToBKe Npocnekta UeHHbIX 6ymar: (*)I/IHaHCOBI:IVI
KOHCYIbTaHT B Uendax noanmcaHua I'IpocneKTa HE npueneKkanca OMUTEHTOM.

1.5. CBeAeHMﬂ 00 UHbIX nuax, nognncaBllinx NpocneKT UeHHbIX 6ymar
1) dpamunus, umsa, otyectTso (ecnu numeeTtcs) chusnyeckoro nuua: Kopyaros mnutpuit Buktoposuy;
rog poxaeHusa: 1961;

cBeieHMss 06 OCHOBHOM MecTe paboTbl: OOLWEeCTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «banTunckun
TNIN3NHI;

cBeaeHunsa o AOJIXHOCTHU (busuqecmro nuua: I'eHepaanbn?l AONPEKTOoP;

2) pamunus, ums, oT4yecTBO (ecnu numeetcs) dpusnyeckoro nuua: Yenyposckas Ilna HyprasHoBHa;
roa poxaeHusa: 1973;

cBefeHusi 06 OCHOBHOM MecTe paboTbl: OOLECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «Bantuiickuin
TU3NHIY;

cBeaeHunsa o AOJIXHOCTHU (*)VI3VI‘-IeCKOF0 nuvua: naBHbIN 6yxranTep.
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Pasgen Il OcHoBHas nHdopmauuma o ¢pmHaHCcOBO-
3KOHOMMYECKOM COCTOAAHUM IMUTEHTA

2.1. NokaszaTtenu (bMHaHCOBO-SKOHOMM‘IeCKOﬁ AeATerIbHOCTU IMUTEHTAa

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOro OT4yeTa M COOOLIEHMI O CYLECTBEHHbIX pakTax, B CBA3M C YeM OMWUTEHT He packpbiBaeT
npegyCcMOTPEHHYIO HacTosWwMM NyHKTOM [lpocnekta wHgopmaumio, pykoBoacteysicb Nn.8.10 [lMonoxeHna o
packpbITUN MHOPMaLMK.

2.2. PbIHOYHaA KanuTanuM3auua 3aMUTEeHTa

Ha paty yrtBepxgeHus [lpocnekta OMUTEHT 0053aH OCYLWeCTBMATb packpbiTe uHGOpMauum B dopme
eXXeKBapTanbHOrO OT4YeTa M COOOLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM IMUTEHT He pacKpbiBaeT
npegyCcMOTPEHHYIO HacTosWwMM NyHKTOM [lpocnekta wHgopmaumio, pykoBoacteysicb Nn.8.10 [lMonoxeHna o
packpbITUN MHOPMaLMK.

2.3. Obsa3aTenbCcTBa IMUTEHTA

2.3.1. 3aemMHble cpeacTBa U KpeguTopcKas 3af40/MKEeHHOCTb

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOro OT4yeTa M COOOLLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
npegyCMOTPEHHYIO HacTOsLWMM MNyHKTOM [lpocnekta uHdopmauuto, pykoBoactBydcb M.8.10 [lonoxeHua o
packpbITUN MHOPMaLMK.

2.3.2. KpeautHasa uctopusi aMUTEHTa

Ha paty yTtBepxaeHus [lpocnekta OMUTEHT 0053aH OCYLIECTBNATb pacKkpbiTue uHdopMauun B dopme
eXXekBapTanbHOro oTyeTa U COOOLUEHWA O CYLLEeCTBEHHbIX akTax, B CBA3W C YeM OMUTEHT He packpbiBaeTt
nNpegyCMOTPEHHYI0 HacTosAWwMM nyHKkToM [lpocnekta uHgopmauuio, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITUN NHpopmaLumu.

2.3.3. O6s3aTenbCcTBAa AIMUTEHTA M3 NpPeaoCTaBNeHHOro M obecnevyeHuns

Ha paty ytBepxgeHus [lpocnekta 3OMUTEHT 0053aH OCyLWECTBRATb packpbitve wuHdopmaumm B dopme
eXeKBapTanbHOro otyeTa M COOOLEHUI O CyLLEeCTBEHHbIX (hakTax, B CBA3N C YeM IMUTEHT He packpbiBaeT
nNpegyCMOTPEHHYI0 HacToswWwMM nyHKkToM [lpocnekta uHgopmauuio, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITUN MHOpMaLmK.

2.3.4. Npoumne obsizaTenbLCcTBa IMUTEHTA

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLLECTBMATb packpbiTve uHdopmaumm B dopme
eXeKBapTanbHOro oTyeTa M COOOLLEHUI O CYLLECTBEHHbIX (hakTax, B CBA3N C YeM JMUTEHT HE packpbiBaeT
NpeayCMOTPEHHYI0 HacTodAWwmMM nyHKTOM [lpocnekta uHgopmauuto, pykosBoactBysdck N.8.10 [lonoxeHus o
packpbITUN NHpopMaLumu.

2.4. Llenn amnccum n HanpaBJfieHUA UCMOSIb30OBaHUA CPeACTB, NONYyYeHHbIX
B pe3ynbTaTte pa3MeLlleHUs 3IMUCCUOHHbIX LIeHHbIX Oymar

uenM 3MUCCUM U HanpaBneHUA MUCNOJIb3OBAaHUA CPEACTB, MOJIyYeHHbIX B pe3yfibTaTte pa3melleHus
LeHHbIX OyMmar: cpeactBa, MOMyYeHHble J3MWUTEHTOM OT pasMeweHus bBbupxesbix obnuraumm, ©OyayT
HanpaBnATbCA Ha (UHAHCMPOBAHWE OCHOBHOW [OesTeNnbHOCTW, (UHAHCMpOBaHWEe OOOPOTHOrO KanuTana,
pedUHaHCMpOBaHNE KPeAUTHOrO NopTAdEns, OCYLLECTBIEHNE MHBECTMLUIA 1 0bLLIEKOPNOPaTUBHbIE LIENN.

duHaHcMpoBaHWe onpeneneHHon caenkn (B3anmocBs3aHHbIX CAENOK) C UCMONb30BaHUMEM AEHEXHbLIX CPEeACTB,
NMony4YeHHbIX B pe3ynbTaTe pasmelleHnss bupxeebix o6nvraunii, He nNnaHUpyeTcs.

MHCbOpMaLlMﬂ O cornacoBaHnMM 3MUTEHTOM, ABNAOLWMMCA rocyaapCTtBeéHHbIM UM MyHUMUMNANbHbLIM
YHUTapHbIM npegnpuaTuemMm obbema M HanpaBlieHnsA UCNOJNIb30OBaHUA cCpeancTB, MNOJIy4YeHHbIX B
pe3ynbTaTte pa3mMeleHusa LUeHHbIX 6ymar, C ynoJyIHOMO4Y€eHHbIM oOpraHom rocyp,apCTBeHHoﬁ Bfactm ¢
YKazaHueM Takoro opraHa, gatbl 1 HOMepa COOTBeTCTByHOLlero peweHusa: cBedeHNA He YyKa3blBakTCAd, B
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CBSI3U C TEM, YTO OMUTEHT He siBNsieTcs rocyaapCrtBeHHbIM U MyHULUMabHbIM YHUTAPHbBIM NpeanpuatueMm.

2.5. Pucku, cBsizaHHble C npuoopeTeHMeM pasmellaeMbliX 3MUCCUOHHbIX
LLeHHbIX 6ymar

PeiHok Poccunckon ®epepauumn, xapaktepusyetrcs Gonee BbICOKMM MO CPaBHEHUIO C PasBUTbIMU PbIHKaMu
YPOBHEM MpPaBOBbIX, SKOHOMUYECKUX U MOMUTUYECKUX PUCKOB. [pu 3TOM MOXHO HabnwaaTb BOMATUIBLHOCTb
KOTMPOBOK MHOIMX LEeHHbIX Bymar, nageHne ux pbIHOYHbIX KYpPCOB, POCT CTOMMOCTM COOCTBEHHOro Kanurana,
CYLLIECTBEHHOE YXXECTOYEHUEe YCMOBUA KPEeaUTOBaAHUA U  YyOOPOXaHWE 3aeMHbIX CpeacTs, 4YTO co3gaeT
OONOMHUTENbHbIE PUCKM ONS (PUHAHCUPOBAHUSA TeKyllen AeaTenbHOCTU OmuTeHTa. B pesynbTate BO3HMKaeT
HeornpeaeneHHOCTb, KOoTopasi MOXeT MNOBMUSATb Ha Oyayulylo KOMMEpPYECKY AeATenbHOCTb JOMUTEHTA,
BO3MOXHOCTb peanusauun ero aktMBoB W cobnogeHue B3sTbix Ha cebsi obsizatenbcTB. OMUTEHT gaet
XapaKTepUCTWKY pUcCKam M HeonpeneneHHOCTAM, KOTopble CHMTaeT CYLEeCTBEHHBbIMU, HO 3TU PUCKU MOTYT ObiTb
He eOWHCTBEHHbIMU, C KOTOPbIMW MOXET CTONKHYTbCS OMWUTEHT B XOAE CBOEN XO3SNCTBEHHOW OeATErNbHOCTU.
Bo3HMKHOBEHME [OMOMHUTENBHBIX PUCKOB WM HEOMNPeOerieHHOCTEN, BKIOYas PUCKM UM HeonpegeneHHoOCTU, O
KOTOpPbIX OMUTEHT B HACTOALWMA MOMEHT HMYEro HEe MW3BECTHO WM  KOTopble OMWUTEHT cuuTaeT
HeCYLLLECTBEHHBIMU, MOXET TakkKe NPUBECTU K CHUKEHUIO CTOMMOCTM 3MUCCUOHHBIX LIEHHBIX Oymar, BbINyLLEHHbIX
OMUTEHTOM M MOBNUATL Ha €ro CNOCOHGHOCTL BbINOMHUTL 06A3aTenbLCTBA MO HUM.

Bce oueHO4YHbIE cyXaeHuda, 3aKOHbl U HOPMaTuBHbIE aKTbl Poccunckon Cbep,epau,ww, YNOMAHYTbIE UM
ncnonb3yemble AOnd aHalnn3a U pacKkpbiTUA VIH(*)OpMaLJ,I/II/I B HacTodAwleM pa3gene exekBapTtaljibHOro oT4yeTa,
MCNonb3yrTCA B peaakunmn OEeNCTBUTENBHOM NO COCTOSAHMIO Ha Aaty ero cocrtaBlieHusd, eciimn "Hoe He yKa3aHO B
TEKCTe HaCToALLEero ot4yerta.

Hwke npuBeaeH noapoOHbI aHanu3 ¢akTopoB pUCKa, CBSA3aHHbIX C MPUOOPETEHUEM SMUCCUOHHBLIX LEHHbIX
Oymar OMuUTeHTa, B YaCTHOCTHU:

*  OTpacneBblX PUCKOB;

e CTPaHOBbIX M PETMOHASBbHbBIX PUCKOB;

*  (PMHaHCOBbIX PUCKOB;

*  MNPaBOBbIX PUCKOB;

. pUCKOB NoTepu AenoBoun penyTtauuu (penyTaunuoHHbIA PUCK)
e CTpaTerM4eckux puckoB

*  PUCKOB, CBSI3@HHbIX C OEATENbHOCTbIO OMUTEHTA..

MpencTaBneHHbI nepevyeHb (DAaKTOPOB He SABMSIETCA MCYEpPnbiBalOWMM, a NUlb OTPaXKaeT TOYKY 3peHusi u
CcOOCTBEHHbIe OLEeHKN OMUTEHTA.

NoNuUTUKa 3MUTeHTa B obnactu ynpaBrneHusa puckamm

Monutnka OmuTeHTa B 0bBnacTu ynpaBneHus pUckamu COCTOUT B MWHMMMU3AUUW HenpeaBUWAEHHbIX NoTepb OT
PUCKOB C Yy4e€TOM MpMEeMIIeMOro Afs y4YacTHMKa WM PYKOBOACTBA OMUTEHTA COOTHOLUEHWUS MeXOy PUCKOM U
OOXOAHOCTBIO BIOXEHUN. OMWUTEHTOM MPUMEHSIETCA WHTErpyvpoOBaHHbIM NOAX04 K YMNPaBnEeHUIO PUCKaMmu,
KOTOpbIN obecnevmBaeT MOMHbIA LMK, @ UMEHHO: naeHTudmrKaumo, aHanma, OUEeHKy 1 NpuoputTesaumnto puckos,
nnaHupoBaHWe W cornacoBaHWe MepONpUATUA NO YNPaBMEHUIO PUCKAMW, MOHUTOPUHI M KOHTPOMb MO BCEM
TUMam PUCKOB, NPUCYLUMX BM3HEeCy OMUTEHTa, Mo BCe OpraHn3auMOoHHON CTPYKType u reorpadun npucyTcTBus
OmuteHTa. WHdopmupoBaHMe pykoBoaACTBa OMUTEHTa MNPOUCXOAMT MO BCEMY CMEKTpy PWUCKOB Ans
rapaHTMpPOBaHWUSA MOMHOTLI, Ka4yecTBa M COMOCTAaBMMOCTM MpedocTaBnsemMon MHdopmauuu Ans Kaxgoro u3
YPOBHEW NPUHATUSA peLleHns (NoaaepKKa MexaHn3mMa KOHTPOMS U NPUHATUS PeLLeHUi No YNpaBiieHNo puckamm
Ha pasnuyHbiX YPOBHHAX Mepapxum IMUTEHTa B 3aBWCMMOCTM OT MpuopuTeTa PUCKOB WM WX BaXHOCTUM AnA
OmuTeHTa).

AdheKkTMBHOE ynpaBMeHne pUckaMu HamnpabfieHO Ha adeKBaTHYI OLEHKY PUCKOB C Y4eTOM [OSrOCPOYHOro
XapakTepa JM3WHIOBOro (hUHAHCMPOBaHMS, NpedoTBpalleHWe BO3HWKHOBEHUS PUCKOBbIX CUTyauuin W
peanu3aunio CUCTEMbl CHWXEHUS HeraTMBHbIX MOCNeACTBMA B Cllydae HacTYMNMeHWs PUCKOBbIX COObITUIA.
OMUTEHTOM BbiAeneH psa cOenok, B OTHOLUEHUM KOTOPbIX MPUMEHSIIOTCA CKOPUHIOBbLIE METOAMKU OLIEHKM, YTO
[aeT BO3MOXHOCTb OMUTEHTY YNpaBnaTb PUCKaMn He B paMKax KaXKAoro KOHKPeTHOro npoekTa, a Ha noptderne
0OHOPOAOHbIX CAEMOK

Llens noctpoeHuss 3dEKTUBHON CUCTEMbI YNpPaBfeHUss pUCKamu — 3aliuTa WHTEePecoB WHBECTOPOB.
AnekBaTHas oOLEeHKa PUCKOB W CBOEBPEMEHHOE TMNPUMEHEHMEe WHCTPYMEHTOB WX MUHUMMU3auMU BeayT K
CTabUnbHOMY PasBUTMIO NIM3NHIOBOW AeATENbHOCTM B AONTOCPOYHON NepcrneKkTmBe.
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2.5.1. OTpacneBble pUCKHU

BIIUSSHUE BO3MOXHOIO yXyALIEeHUs CUTyauum B OTPaciv 3MUTEHTa Ha ero AesiTeNIbHOCTb U UCMNOJSIHEeHne
MM 065s13aTeNbCTB NO LIeHHbIM Oymaram:

OMUTEHT OCYLLECTBNSIET CBOK AEATENbHOCTb B NIM3MHIOBOW OoTpacnu Ha Tepputopum Poccuiickon ®epepauun B
COOTBETCTBMM C POCCUNACKMM 3aKOHOOATENbCTBOM. OMUTEHT peanuayeT CAenkd BHYTPEHHEero nuavHra um He
BOBIEYEH B CAENKM MEXAYHapPOAHOro UM TPaHCrPaHUYHOIO NM3UHra.

B uenoM, Ha npoOTSXKEHWM BCEro BPEMEHW CyLeCTBOBaHMS OMUTEHTA pPbIHOK BHYTPEHHEro fiM3uHra
XapakTepusoBarncsi CO CTOPOHbI Crnpoca OTCYTCTBMEM MPSAMOM 3aBUCUMOCTM (M, COOTBETCTBEHHO, PWUCKOB
3Ha4nUTENbHOro KonebaHus) oT 3apyOeXXHbIX PbIHKOB NMU3MHra, BHELLUHUX TOBapPHbIX PbIHKOB 1 06BbEMOB aKcnopTa-
uMmnopta TOBapoB M ycnyr. Tawkke PbIHOK HamMpsiMyld He CBA3aH HU C MeXAyHapOO4HOW, HU C POCCUNCKOW
KOHBIOHKTYpOW BrpxeBbix ToBapoB. OCHOBOWM pbIHOYHOIO CNpOca SBMSATCA hakTopbl BHYTPEHHUX NOTpebHOoCTEN
POCCUICKMX NPeanpusaTMA U NpeanpuHuMaTenen B 3amelleHuM M3HOLLEHHOro obopyaoBaHWst U TpaHCMopTa,
paclmMpeHumn n MoAepHU3aLum NnpomM3BoACTB 1 OKa3biBaeMbIX YCNYr, B OCHOBHOM, AMsi BHYTPEHHErO PbIHKA.

Poccuiickas oTpacnb nuM3nHra XopoLo pernaMmeHTMpoBaHa BHYTPEHHUM 3aKOHOAATENbCTBOM U OYHKLMOHUPYET
B cTpaHe 6onee 20 net. Perynupyetca otgenbHbiM deaepanbHbiM 3akoHOM Ne164-d3 ot 29.10.98 r. «O
duHaHcoBoW apeHae (nuauHre)y». 3awmTa n peanusaums npas n 0b6A3aHHOCTEN CTOPOH CAENOK MU3MHIa Takke
3aKkpenneHbl B crneumanbHbiX nonoxeHusx [paxgaHckoro n Hanmorosoro kogekcoB P®. 31o cospaeTr 6onee
HageXHylo 3aKkoHoOaTeNbHY0 OCHOBY (DYHKLUMOHMPOBAHWS NU3MHIOBOW oTpacny Poccum, YemMm MHOIMX Apyrux
CEermMeHTOoB (PMHAHCOBBIX YCITyT.

HecmoTps Ha OTHOCUTENBHO HEOONTUIA NEPUOA CYLLECTBOBaHWNS, POCCUNCKUIA PLIHOK NTM3MHIa npoLlen HECKOMNbKO
UMKITOB pas3BuUTUSA. POCCMICKMIA TNU3UHF XapakTepusyeTcs 3HauvuTenbHbiM O0O0bemMOM (BXOOAWUT B OECHATKY
KPYNHEWLINX NN3NHIOBbIX PbIHKOB B MUPE) N BbICOKOW MONOXUTENLHON AMHaMUKOW kak go cnaga 2009 roga, tak u
nocne Hero, oo cnaga B 2014 rogy. 3a nepuogom 6ypHoro pocta B 2000-2007 r. r. pplHOK JOCTUI MakCcumMyma B
39 mnpa gonnapos CLUA (no oueHkam PA «3kcnepT»).

OceHb 2008 roga n ganee Becb 2009 rog NpyMHECnU PbIHKY Kak BCEMY CEKTOpPY (OMHAHCOBLIX YCIYr CUIbHOE
3amepnneHve ncropmyeckmx Temnos pocta. B 2008 r. u 2009 r. nocnegosano cokpalieHve o6beMOB pblHKa Ha
27% v 56% po 720 n 315 mnpg py6. cooTBeTcTBEHHO (MO AaHHbIM PA «3kcnept»). O6cTaHoBKka Ha (PUHAHCOBbIX
pblHKaxX OTpa3unacb Ha pblHKE NW3WHra, rae B TOT Mepuon Mpov3oLWny 3HaYMMmble, MO MHEHWUI0 OMUTEHTA,
N3MeHeHNs. JIN3NHT COKpPaTUICS BO BCEX CErMEHTaXx, HO Mpexae BCEro B CerMeHTax KpyrnHbIX NpoekToB. MNageHue
crnpoca Ha AONrocpoyHoe MHAHCUPOBaHWE U Ha MOKYMKY OCHOBHbIX CPeACTB Ans 6usHeca, a Takke pocT CTaBOK
oKasanu CBOe BO34eicTBMe Ha OusHec OMuTeHTa, Bbi3BaB NPOMOPLMOHANbHOE CoKpalieHune hopMMpoBaHMs
HOBOro noptdpens caenok.

Mo MHeHVIO OMUTEHTa, CyLeCcTBEHHOE 3aMeaneHne TEMNOB POCTa pPbiHKa MPOM3OLLIIO BCNEACTBUE yXYALIEHWS
KOHBIOHKTYPbl Ha pbIHKaxX Kanutana - MOBbIWEHUA MNPOLEHTHbIX CTaBOK, YBENUYEHWs CPOKOB PacCCMOTPEHUSA
3a8BOK Ha MOMyyYeHue KpeauTa, YyXKecTtodeHus TpeboBaHWA K 3aeMLMKy W COoKpalleHus obbemoB
duHaHcupoBaHusa. 1o oueHkam nccriefosBaTenen, B CBA3N C PE3KUM YCINOXHEHWeM AocTyna npeanpusaTtun K
NpSAMOMY KpeauTOBaHMi0 OT B6aHKOB, UX 3aMHTEPEeCOBaHHOCTb B MM3NHIe AaxKe BO3pocna, HO obLuee CHUKeHue
06beMOB 4OMrOCPOYHbIX KanuTarnbHbIX BAIOXKEHMWI 0Kasanoch Bce xe 6onbLumm.

B koHue 2009 roga yTBepAMrncs BOCXOAALWMA TpeHd pocTa o6bemMOB FM3UHIOBbIX CAEMOK, YTO MO3BOMUIIO
uccregosaTensaMm caenaTtb BbIBOO O MPOXOXOEHWM MWHMMAarnbHbIX 3HadeHwd. B 2010 r. v B 2011 r.
npogorkunocs 6bICTpoe BOcCTaHoBMNeHWe pbiHka. Pesynbtatel 2010 roga npes3ownu Havbonee
ONTUMUCTUYHBIE NPOrHo3bl. o AaHHbIM PA «3kcnepT», cyMma HOBbIX caernok Belpocrna B 2010 rogy B 2,3 pasa
no cpaeHeHuto ¢ 2009 rogom - go 725 mnpg py6. (c HAC). Takum obpasom, akcnepTbl OTMETUNM NEPEXOL K hase
pocTa pbiHKa, koTopas noaTeepaunack gaHHbiMu 2011 roga. MHorue o6LeakoHOMUYECKNE (haKTOPbl CHDKEHNS
06BbEMOB KanuTanbHbIX MHBECTULWUIA, U, KaK CNEeACTBUE, NafeHUs pbiHKA NU3UHra, ObinyM NPeoaoneHbl K Havany
2010 roga. OgHako k oceHn 2011 roga nosiBUNUCL HOBble (akTOpbl HECTAOWUMBHOCTM Ha AONTOBbIX PbIHKAX
EBponbl.

Mo oueHke PA «Bkcnept» B 2012 rogy obbem pbiHka NuauHra Bblpoc Bcero Ha 1,5%, coctaBue 1,32 TpnH
pybnen. Ctone crnabass gnHamuka OOYCroBIrieHa CHWWKEHWEM aKTUMBHOCTU B CErMEHTE X/O TEXHUKM U POCTOM
NMPOLIEHTHbIX CTaBOK Mo kpeauTaM. Ha doHe cokpalleHnst coenok ¢ NoABUKHBIM COCTaBOM 3aMETHO MOBbICUIIACh
anBepcudurkauns pbiHKa No cerMeHTam 1 KInmeHTam.

B 2013 rogy 3a cuyeT pocta aBuacermMeHta obbeM HOBOro OM3Heca Ha pbIHKE NWU3WMHIa MNPakTUYECKN He
nameHuncsa n coctasun 1,3 TprH py6. B 2014 rogy o6bem HoBbIX caenok ymeHbLlunncs Ha 13%. MpuynHon ctano
COKpalLeHue /0 U aBuacermMeHToOB, HanpasMBLUee NMAEPOB pbiHKa K HapaluMBaHUO 06beMoB HOBOro buaHeca ¢
cybbekTamn Manoro u cpegHero 6usHeca. [naBHbIMKU Bbi3oBaMu Ans pbiHka B 2014 rogy cTanu cokpallieHue
06BbEeMOB 1 POCT CTOMMOCTU 3aEMHbIX CPEACTB Ha PblHKax kanutana.

B 2015 roagy no oueHke PA «3QkcnepT» 00beM HOBOro 6usHeca NM3NHIOBbLIX KOMMaHUM B Poccumn cokpaTurcst Ha
20% w He npeBbicun oTmeTky B 545 mnpg py6., a nusumHrosbli noptdpens BrnepBble ¢ 2009 roga nokasan
oTpyUaTeNbHY OUHAMUKY.
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TeKylllee COCTOSIHME SKOHOMMKW CTpaHbl NMPUBENO K 3aMOpO3Ke MMaHoB psga Npeanpusatuii no OBGHOBIEHWUIO
OCHOBHbIX (OOHAO0B: MHBECTULMUKN B OCHOBHOM kanutan 3a 2015 rog cokpatunmck Ha 8,4% no cpaBHeHuto ¢ 2014
rogom (no AaHHbiM PocctaTa). JIM3NHIOBbIA PbIHOK, KaK OAMH M3 UHOWUKATOPOB MHBECTULMOHHOW aKTMBHOCTU B
3KOHOMMKE, TakkKe Mokasan oTpuuaTtesibHyl AMHaMuKy. [ToMMMO MpOAOKalLWErocs cXatusi /g CermeHTa,
3HaA4UNTENbHOE BIUSIHNE HA PbIHOK OKas3alél CEermMeHT aBTOMM3MHra, KOTOPbIA, HEeCMOTps Ha abcontoTHoe
cokpalleHue B 2015 rogy, octaetcs KpynHENLWNUM PbIHOYHLIM CEKTOPOM. CHIMKEHUE NMOKYNaTeNbCKON akTUBHOCTU
HaceneHns wn pocT cTtoumMocTu asTomMobunen npusenn B 2015 rogy Kk nageHuo asTonpofax. OpHako
aBTOCErMeHTYy YyOanocb OTCTOATb NMAMPYIOLLME MNO3UUMM Ha pbiHKE 3a CYeT 3anycka rocnporpammbl Mo
NbrOTHOMY aBTOMU3MHIY, a TakKe BBEAEHUS NU3NHroAaTensiMy SKCrNpecc-npoaykKToB U MPOBEAEHUNI0 UMK paaa
MapKETMHIOBbIX MEPONPUATUN.

B 2016 rogy 6bina BO30OHOBNEHa MporpaMma cyocuaMpoBaHus NM3uHra npu nogaepxke MuHnpomTtopra PO,
KOTOpasi okasana no3nTMBHOE BIIMSIHWE HA POCCUMCKUA JNU3UHIOBLIM  PbIHOK. [lporpamma  3ddeKTMBHO
CTMMYynMpoBana cnpoc Ha NPOAYKLUUI0 OTEYECTBEHHOrO aBTONPOMAa B YaCTU akTMBM3aL MU NPoaaX KOMMEPYECKOro
aBTOTpaHCNopTa. AMUTEHT nonaraeT, Yto bnarogaps aton nporpamme no ntoram 2016 roga nnbo He npomsonaeT
CHWKeHne 06beMOB HOBOro GusHeca B CErmeHTe aBToTpaHcnopTa Nbo oHO ByaeT HeCyLLEeCTBEHHbIM.

BaxxHOM rocygapCTBEHHOM MWHUUMATMBOM AN JIM3MHIOBOrO pPblHKA CTan M 3anyck paboTawwen cenvac
nporpammbl  «JIM3uHrosele npoekTbl» PoHOA pas3BUTUS MPOMBLILLIIEHHOCTU, B CMMCOK Y4YaCTHUMKOB KOTOPOWN
OMUTEHT BoLlen B uMioNe TeKywero roga. OTOT MPOEKT co3faeT MNPeAnoCbiKA AN yBENUYEHUs] pearibHOro
cnpoca Ha HOBOE OTeYeCTBEHHOE NPOMbILLSIEHHOEe 060pyAoBaHue.

Kak oTtmevatoT aHanutukm PA «3QkcnepT», rocygapcTBeHHoe cybcuavpoBaHue nuavHra/apeHabl B pamkax
aHTUKPU3UCHBLIX Mep B JdanbHenwem OyoeT okasbiBaTb Bce Oonbllee BMsiHe Ha 00beM W OTpacreByro
CTPYKTYpPY HOBOro 6mu3Heca 3a c4eT KOHUEHTpaLUnM Y4aCcTHUKOB pbliHKA Ha COOTBETCTBYIOLLMX CerMeHTax. BTopbim
BaXHbIM (PaKTOPOM, OKa3blBAKOLUM BIIUSIHUE JM3MHIOBbLIA PbIHOK, MO MHEHUD OMUTeHTa, OydeT sABNSATbCA
ctabunusaumsa cutyaumm B 6GaHKOBCKOM CErMeHTe.

3aMeTHYI0 porib Ha PbIHKE YCNyr NM3WHra HauyvMHaeT Takke UrpaTb OnepaTuBHbIA JM3WMHF, OAHaKO MNoka 3To
HULLEBLIN NPOAYKT, U ApaliBepOM pbiHKa OH MOXET CTaTb, N0 MHEeHWI0O AMUTEHTa, He paHee, YeM yepe3 3 — 5 neT.

Takum o06pa3om, N0 MHEHUID OMUTEHTA, CYLLECTBEHHbIE HeraTUBHble M3MEHEHUS B OTpacnu, CrnocobHble
MOBMUATbL Ha BO3MOXHOCTb CBOEBPEMEHHOIO W MOSIHOMO MCMOMHEHUS OMUTEHTOM 006A3aTenbCTB MO CBOMM
LEeHHbIM Bymaram, OTCYTCTBYIOT.

K noTteHumnanbHbIM puckaMm Takxke MOXHO Obino Obl Oo06aBUTb BO3MOXHOCTb HEraTMBHOIO M3MEHEeHUsd
Ll,eI7ICTByI-0IJJ,eFO JIN3NHIOBOIro 3akoHodaTtenbCTBa, B CBA3WM C MNnaHMpyemMbiMU CO CTOPOHbI baHka Poccun
perynupoBaHnemMm W1 KOHTpOJZieM 3a NN3NHroBon aeatenbHocTbio. OpgHako, KOHKPETHbIX CYLWEeCTBEHHbIX
HeraTtTuBHbIX pPWUCKOB AO5A CBOEN [eATenbHOCTW, a Takke Aans CBOEBpPEMEHHOro 1 noJIHOro ucnosmnHeHuna
0643aTenbCTB MO CBOMM LIEHHbIM 6ymara|v|, CBA3aHHbLIX C BO3MOXHbIMWX HOBOBBEAEHUAMU B 3aKOHOOATeIbCTBE,
OMUTEHT He BUANUT N CYMTAET UX BO3HUKHOBEHMNE MarioBepOATHbIM.

Haubonee 3Ha4YUMble, N0 MHEHUKO IMUTEHTA, BO3MOXHble U3SMEeHeHUs B OTpacsiiu Ha BHYTPeHHEeM pblHKe,
a TaKXxe npegnonaraemMmbie AeNCTBUS 3IMUTEHTA B 3TOM chny4ae:

OMUTEHT OCYyLLeCTBNAEeT CBOKW OedATenbHOCTb Ha Tepputopunm Poccuiickon ®epepaumun. B cBA3M ¢ aTum
oTpacrneBsble PUCKW, CBA3AHHblIE C OeATEeNnbHOCTbI0 KoMMaHuW, BO3HWKaIOT, B OCHOBHOM, MPW OCYLLUECTBIEHUU
OEeATenbHOCTU Ha BHYTPEHHEM PbIHKE.

Mo MHeHWo AMUTEHTa, Haubonee 3HaYUMbIMU PUCKAMM, OTHOCALLMMUCA K €ro AeATenbHOCTU, CBA3AHHbIMU C
BO3MOXHbIM yXyALIEHNEeM CUTYyaLMn B OTPACHK (B T. 4. Hambonee 3Ha4YnMMble BO3MOXKHbIE U3MEHEHUS), ABMA0TCS
crieayowme:

—  PpVCKW, CBSI3aHHble C YCUJIEHWEM KOHKYPEHLIMM Ha pblHKE CO CTOPOHbI JIM3UHIOBLIX KOMMaHwuii c
rocyapCTBEHHbIM y4acTuem;
—  PVCKM, CBAI3aHHbIE C BbIXOA4OM Ha POCCUMCKUIA PbIHOK KPYMHbIX MHOCTPAHHbLIX KOHKYPEHTOB;

— PpuUCKH, CBA3aHHblIE C 06LIJ,VIM yXyaweHunem 3KOHOMMYECKON Ccutyaummn B CTpaHe W, KakK crneacrtseue,
CHWXEHNEM NHBECTULMOHHOM aKTUBHOCTU;

—  PUCKW, CBSI3aHHble C (PYHKUMOHMpPOBaHMEM OaHKOBCKOW cuCTeMbl/O6aHKOBCKOro cektopa Poccumnckon
degepaumm.

OmuTeHT ygensieT ocoboe BHMMaHWe aHanu3y M OLEHKe PUCKOB, pa3paboTke MEexXaHW3MOB MX MUHUMU3ALMK.
ynpaBneHme puckammn B Komnanun CTPpOUTCA U pa3BuBaeTCA KakK cuctema, OpraHM4YHO MHTErpmpoBaHHad B
CTPYKTYpY ee brusHec-npoLeccoB.
[Ns CHWKEeHWs PUCKOB, CBHA3AHHBLIX C YCUNEHWEM KOHKYPEHLMW, B TOM 4YuCrie B CBS3N C BbIXOAOM Ha PbIHOK
KPYMHbIX MHOCTPAHHbIX KOHKYPEHTOB, OMWUTEHT Ha MOCTOSAHHOW OCHOBE OLIeHVWBAeT U CPaBHMBaeT CO CBOVMM
TEKYLUMMM W NOTEHUManbHbIMW KOHKYpEeHTaMu cregylolne OCHOBHble (hakTopbl KOHKYPEHTOCMOCOBGHOCTM:
Hanbonee BocTpebOBaHHblE MU3WMHIOBbIE MNPOAYKTbI, AOMNOMHWUTENbHbIE Yycnyrk, dwunuanbHas ceTb U
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aBTOMaTM3aLms GU3HeC-NPoLIECCOoB.

B cny4ae HacTynneHums puckoB, CBA3aHHbLIX CO 3HAYUTEMbHLIM YXyALLIEHUEM SKOHOMUYECKOW CUTyaLun B CTpaHe,
B Uenom, unn B GaHKOBCKOM cucteme Poccun, B 4acTHOCTU, M CYLLECTBEHHOro 3aTpyAHEHWs AarbHenwen
[eaTenbHOCTM OMUTEHT MOXET MOWTM Ha cokpawleHune ob6beMOB CBOEN OeATEeNbHOCTM B YacTU 3aKIYeHus
HOBbIX CAENOK M COCPedoTouUTBCHA Ha OOCnyXMBaHWM NopTdens MNU3MHIoBbIX KOHTPAKTOB, obecneyveHHbIX
npaBoM COOCTBEHHOCTU Ha nNpeameTbl Nn3nHra. bnarogaps NMKBMAHOM NO3MUMN DMUTEHTA, rOe CPEAHUN CPOK 1
CTPYKTYpa MnoraweHuss KpeauTOPCKON 3ad0JPKEHHOCTN IMUTEHTa NPEBOCXOAAT CPEdHWA CPOK U CTPYKTYpPY
noraleHnst TeKYLLUMX JIM3NHIOBbIX MfaTexen No OenCTBYHOLLEMY JNTM3MHIOBOMY MopTderto, noralleHne 3aiMoB
BO3MOXXHO MpUY NPUOCTAHOBMEHNN OEATENBHOCTM MO HOBOMY NIM3MHIOBOMY (DMHAHCUPOBAHUIO KITMEHTOB U paboTe
Ha TeKyLeM NM3MHIoBOM nopTdene.

B cnyyae BO3HWKHOBEHUSI yKa3aHHbIX PUCKOB OMUTEHT HaMepeH NPeanpuUHATbL BCE YCUNUSA ANsS HUBENUPOBAHUS
WMNN CHWXEHNS HeraTMBHOro adpdpekTa AaHHbIX PUCKOB NyTEM rpamoTHOW M 3PAEKTUBHON IKOHOMMUYECKOW
MONMUTUKM B CBOEWN AeATENBHOCTN.

Hanbosnee 3Ha4YMMble, MO MHEHUIO AMUTEHTa, BO3MOXHble U3AMEHeHUA B OTpacyiu Ha BHeLWWHeM pPblHKe, a
TaKXxe npegnonaraemMmbie OencTBUA 3MUTEHTa B 3TOM cny4ae

OMUTEHT 4aBnsdeTca CyObekToM nNpeanpuHMMAaTtenbCKOn OedATenbHOCTH, paboTalwmm  Ha  TeppuTopum
Poccuiickon ®epepaummn. Ha BHeWHEM pbIiHKE OeSATENbHOCTb HE BedeTcs. B cBA3M ¢ 3TUM pucku, CBsI3aHHbIE C
BO3MOXHbIMU U3MEHEHWUAMWN B OTPACIM Ha BHELLUHEM PbIHKE, MMHUMATIbHbI.

Ha TekywmMin MOMEHT BHYTPEHHWUI PbIHOK NU3MHIa XapakTepu3yeTCcs CO CTOPOHbl CMpoca OTCYTCTBUEM MPSIMOWN
3aBMCMMOCTM OT BHELUHMX PbIHKOB NN3MHIa, BHELIHUX TOBapHbIX PbIHKOB N 06bEMOB 3KCMOPTa-MMNopTa TOBapOB
N ycnyr.

B cBs3n C BbILIEN3NOXEHHBIM, PUCKW, CBA3@HHbIE C BO3MOXHbBIMW U3MEHEHUSIMW B OTPacin Ha BHELLHEM pbIHKE,
MO MHEHWIO OMUTEHTa, MUHMManbHbl. B criyyae BO3HMKHOBEHMS Ha BHELWHEM pPblHKE CUTyauun B OTpacnu
OMUTEHTa, KOTOpble MOrYT OKa3aTb HeraTVBHOE BRMSIHWE Ha ero AesTenbHOCTb U NCMONHeHe 06a3aTensbeTB no
BbIMyCKaeMbIM LeHHbIM Bymaram, OMUTEHT npeanpumeT BCce HeobxoamMble Mepbl Afs CHUXKEHWS yKa3aHHOro
pucka.

PUCKKN, CBA3AaHHbleé C BO3MOXHbIM U3MEeHeHMeM LeH Ha Cbipbe, ycnyru, mncnonb3yemMbieé 3MUTEHTOM B
CBOeN OeATeNnbHOCTHU (OT,qeﬂbHO Ha BHYTPeHHeM U BHeLUHeM prHKaX), U UX BrinsdHMe Ha AeATesNiIbHOCTb
3MUTEHTa U UCNOJIHEHME UM 005A3aTeNbCTB NO LiEeHHbIM 6ymaraM:

OMUTEHT B CBOEMN AEATENbHOCTU HE UCNONb3YET Chipbe, a A0NS NOTPebnsaeMbIX yCryr CTOPOHHMX OpraHM3auun B
CTPYKTYpe CcebecTOMMOCTU He3HauuTerlbHa, NMO3TOMY PUCKW, CBSA3aHHblE C BO3MOXHbIM WU3MEHEHWEM LieH Ha
Cbipb€ M YCNnyru, OTCyTCTBYIOT. [1pn 3TOM OOHON M3 OCHOBHBIX CTaTeln 3aTtpat OMUTEHTA SABNATCA NPOLEHTHbIE
pacxodbl MO NPUBIIEYEHHbIM KpeauTam 1 3arimam, YTo ABNSETCS OTpacneBon cneundmkon onsa OMUTeHTa.

pUCKN, CBA3aHHbIe C BO3MOXHbIM U3MEHEHUEM LieH Ha NpoAyKUMIO U (Unu) yCnyru 3aMuTeHTa (OTAeNbHO
Ha BHYTPpeéHHeM N BHeLlHeM prHKaX), n unx BrnusasHuUe Ha AgeATeNIbHOCTb 3IMUTEHTa U UCNOJIHeHue UM
0b6s3aTenbCTB NO LIeHHbIM Bymaram:

Puck cHwxeHna ueH Ha ycnyru OMUTEHTA MOXET NOBMUATb Ha (*)I/IHaHCOBbIe nokasarenu OMuUTeHTa.

Ha BHYTPEeHHEeM pblHKe:

B cnyyae 3HauMTENBHOIO CHWXEHUSA LEeH Ha npegocTtaBngemMble OMUTEHTOM YCIyrn OMUTEHT MOXET MOWTU Ha
cokpalleHve OObeMOB CBOEN OEeATEeNbHOCTU B 4acTU 3aK/OYEHMS HOBbIX CAEMOK M COCpenoTouUTbCHA Ha
obcnyxmMBaHMM nopTdens NU3UHIOBbIX KOHTPakKToOB, ObBecneyvyeHHbiX MpaBoOM COBCTBEHHOCTM Ha MNpeaMeTbl
nuauHra. bnarogapsa nNMKBMAHONM NO3NUMM OMUTEHTa, rge CPeAHUN CPOK M CTPYKTypa NoralleHus KpeauTOpPCKOM
3a00/MKEHHOCTN IMUTEHTa NPEBOCXOAAT CPEAHUIN CPOK N CTPYKTYPY NoraweHns TEKYLLMX JIM3NHIOBBLIX NnaTexen
no AencTsylowemMy JIM3NMHIOBOMY MopTdernio, noraweHne 3anmMoB BO3MOXHO MpU  NPUOCTaAHOBNEHUM
AeATEeNbHOCTM MO HOBOMY FM3WHIOBOMY (DUHAHCUPOBAHUIO KIMEHTOB WM paboTe Ha TeKywem JfM3NHIOBOM
noptdene.

BnusHue pucka, CBSI3aHHOTO C BO3MOXHbIM W3MEHEHVMeM LEeH Ha ycnyrm OMWUTEeHTa W Ha MWCNONHeHue
065s3aTeNbCTB MO LEHHbIM BymaraM MWHMMAanbHO, MOCKOSbKY MPOrHO3UPYEMbI 06bemM MNOCTynfeHun oT
FIM3UHIOBbLIX BbINAaT MO 3aKMYeHHbIM OMUTEHTOM AOroBOpaM JM3WHra NOKPbIBAKOT BO3MOMXHbIE BbiMnaThl MO
LieHHbIM Bymaram.

Ha BHEWHeM pPbiHKe:
OMUTEHT 3aperncTpmpoBaH B KadecTBe Hanoronnartemnblwhka W OcCyLecCTBNdeT CBOK [OedATesIbHOCTb Ha
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TeppuTopun Poccuiickort ®egepaumu, B CBA3M C 3TUM PUCKW, CBA3aHHbIE C BO3MOXHBIMWU U3MEHEHUSIM LiEH Ha
ycryr AMUTEHTA Ha BHELLHEM PbIHKE OTCYTCTBYIOT.

2.5.2. CtpaHOBbIe U perMoHarnbHble PUCKHU

pPUCKN, CBA3aHHble C NOJINTUYECKON M IKOHOMMYECKOW CuTyauuen B CTpaHe (CTpaHax) u peruvoHe, B
KOTOPbIX 3SMUTEHT 3aperncTpupoBaH B Ka4yeCcTBe Hanoronnatenblyuka u (Mnm) ocylecTBnsieT OCHOBHYHO
OeATenbHOCTb, MPW YCNOBUMU, YTO OCHOBHAas [AeATENIbHOCTb 3MUTEHTA B TaKoM CTpaHe (pervoHe)
npuHocut 10 n Gonee NpPoueHTOB AOXOAOB 3a NMOCIeAHMA 3aBepLIEHHbIM OTYETHbIM Nepuog A0 AaTbl
yTBEPXAEHUSI TMpoCMeKTa LeHHbIXx Oymar; npegnonaraemMbie OEACTBUA 3MUTEHTa Ha cnyYan
oTpuuaTesibHOro BIMAHUA U3MEHeHUsA CUTyauumn B CTpaHe (CTpaHax) U permoHe Ha ero fesTeNnibHOCTb:

MonuTnyeckass M 3KOHOMWMYECKasi CUTyauusi B CTpaHe, BOEHHble KOHMNUKTbI, BBEAEHWE Ype3BblHaMHOro
nonoxeHusi, 3ab6acToBkn, CTUXUIAHbIE BEACTBUS MOTYT NMPUBECTU K YXYALLIEHMWIO NMOMNOXEHUS] BCE HauMoHanbHON
9KOHOMMKM M TEM CaMbiM MPUBECTU K YXYALUEHWIO (PMHAHCOBOrO MONOXEHUS OMUTEHTa U HEraTMBHO CKa3aTbCs
Ha BO3MOXHOCTU OMMWUTEHTa CBOEBPEMEHHO M B MOMIHOM 0Obeme MPOU3BOAMTH NaTeXW MO CBOWM LEHHbIM
Bymaram.

Mockonbky 3OMWUTEHT 3aperucTpyMpoBaH M OCYLLECTBIISIET CBOK OCHOBHYIO AesTenbHOCTb B Poccuickom
depepaummn, OCHOBHblE CTPaHOBbIE PUCKW, BIUSIOLLUME HA OEATENbHOCTb OMWUTEHTA, 3TO PUCKM, MpuUcCyLLMe
Poccuiickon ®epepaumn. OpgHako B CBA3WM € ycunueawuwencss rrnobanusaumein MUPOBOA  3KOHOMMKM
CYLLIECTBEHHOE YXyAlLleHWEe 3KOHOMWYECKOM CUTyauuM B MUpPE MOXET Takke MNpPMBECTM K 3aMeTHOMY cnagy
3KOHOMUMKN Poccun, 1 kak cneactaune, K CHXXEHMIO CNpoca Ha NpoAayKUMio 1 yeryrn OMUTeHTa.

Poccuiickasi 3koHOMMKa XxapakTepuayeTcst psioM 0COBeHHOCTE:
—  CblpbeBas HanpaBneHHOCTb POCCUINCKOM SKOHOMUKW U CUMbHAsA 3aBUCMMOCTb OT MUPOBLIX LIEH Ha CbIPbE;

— npvHagnexHoctb P® k pasBuBaloWMMCA 3KOHOMUKaMMW W, Kak CNeacTBue, CuUNbHasd 3aBUCUMMOCTb OT
no3vLuM MHBECTOPOB B OTHOLUEHMM TakMX CTpaH, KOTOopas CyLECTBEHHO onpeaensieTcs He TOMbKo
9KOHOMWYECKMM MOJIOXKEHMEM CaMuX pPa3BMBAIOLMUXCA SKOHOMMK, HO M MaKpO3KOHOMUYECKON WU
hMHaHCOBOWN NOMUTUKON Pa3BUTLIX CTPaH;

— oTcyTcTBMe Basuca onsa nogaepkaHns 3KOHOMUYECKOro pocTa, B TOM YMCHe, HE3HaunTenLHoe passuTne
NHMPACTPYKTYPbl U CUMbHAs W3HOLIEHHOCTb MHMPACTPYKTYPHbIX OOBLEKTOB B Cdepe 3IHEpreTukn u
TpaHCcnopTa, MUHUMarnbHble 06beMbl MHBECTULMIA, MONMTUYECKAs U coumarnbHas HeCTabuUnbHOCTb.

YkasaHHble hakTopbl B COBOKYMHOCTU OOYycnaBnvBaloT Hanvyine crneaylowmux puckoB, MMeroLWmx Haubonbliee
3Ha4yeHue Ana HauuoHarbHOM 93KOHOMMUKM:

—  CcylwecTBeHHOe nageHune LeH Ha HedThb;

— MpPOLOMKEHME OTTOKa MHOCTPAHHOIO kanutana, ocnabnexHuns pyons;
— CHWXeHwue Temnos pocTta BBI1, sameaneHve genoBon akTUBHOCTMU;
—  pocT nHdnauuu.

KonebaHusa mMypoBbIX UeH Ha HedTb U ras3, kypca pyonsa no oTtHoweHuo k gonnapy CLUA n EBPO, a Takke
HanuuMe Apyrux akTopoB MOryT HeOMaronpuATHO OTPa3UTbCS HA COCTOSIHUM POCCUACKOW 3KOHOMWKM M, Kak
cnepcTteue, Ha Oyayluen 4esaTenbHOCTM OMUTEHTA.

Ha poccuickylo SKOHOMUKY OKasblBaeT BIUSAHWE CHWKEHWE PbIHOYHOW KOHBIOHKTYPbl W cnafbl [enoBoWn
aKTMBHOCTU B ApYyrMx cTpaHax mupa. PuHaHcoBble NpoGnembl MNM MOSIBNIEHWE HOBbIX PUCKOB, CBSA3aHHbLIX C
MHBECTULMSMW B Pa3BMBAIOLLMECH CTpaHbl, MOTYT MPUBECTU K CHMXKEHUO obbema 3apybexHbIX UHBECTULUMIA B
Poccuio. Kpome Toro, mockonbky Poccus gobbiBaeT v akcnopTvpyeT B 6onblumx KonuyecTBax HedTb, ras u
MeTansbl, POCCUNCKas 3KOHOMMKa OCODEHHO 3aBMCMMa OT MUPOBbLIX LEH Ha 3TV TOBapbl, U, NO3TOMY CHUXEHWE
LUEeH Ha ToBapbl CbIpbE€BOW rPynMbl, B OCOOEHHOCTM Ha HedTb U ra3, MOXeT NPUBECTU K 3aMeAfIeHNI0 TEMMOB
pocTa POCCUMNCKON SKOHOMUKN. Hanuuune BbiweykasaHHbIX (hakTOPOB MOXET CYLLECTBEHHO OrpaHnynTb IMUTEHTY
OOCTYyN K WCTOYHMKaM uHaHCUpoBaHMa BHYTpM Poccun M MoxeT HebnaronpuaTtHO OTpa3uTbCs Ha
MOKyMnaTesnibCKON COCOOHOCTU KIMEHTOB DMUTEHTA U €ro AesSTeNbHOCTU B LiENOM.

3a nocnegHue Heckonbko neT Poccus 6bina BoBneveHa B 3KOHOMUYECKME U NONMUTUYECKNE CNOpPbl C HEKOTOPBIMU
cTpaHamu-ynieHamy CHI™. o npuymHe yyacTus B faHHbIX criopax OTHOLWeHus Poccun ¢ HeKoTopbiMU ApYruMu
cTpaHaMu MexayHapoaHoro coobuwectBa ObinM  OrpaHuyeHbl. [eononuTuyeckass HanpshKeHHOCTb M3-3a
B3aMMOOTHoLIeHMn Mexay Poccueit, YkpanHon wn BegyLumMuM MUPOBLIMU AepXaBaMu B COBOKYMHOCTM CO
CHWXEHVeM NHTepeca MHBECTOPOB K pa3BMBalOLLMMCSH CTpaHaM NpuBeEn K CyLLLEeCTBEHHOMY OTTOKY MHOCTPaHHOro
KanuTana u ocriabneHuto pyonsi.

B HacToslee Bpemsi CyBepeHHbIN KpeauTHbl penTuHr Poccuiickon ®epepauuun, NpUCBOEHHbIN PEATUHIOBLIM
areHTctBoM Moody’s Investors Service, HaxoauTcs Ha ypoBHe Ba1l u nmeet HeratmBHbIn nporHo3. [pu aTom
KpaTKOCPOYHbIA PENTUHI YCTaHoBMEH Ha YypoBHe Baa2. [ONrocpoyHbIn KpeauTHbIM  penTuHr Poccuum,
YCTaHOBMEHHbIA penTuHroselM areHtctBom Fitch Ratings, Haxogutca Ha ypoBHe «BBB-», nporHos
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«HeraTuBHbIN». KpeantHbin penTuHr Poccumn, npucBoeHHbii areHTcTBoM Standard&Poors, B HacTosilee Bpems
HaxoauTca Ha yposBHe BB+. lNpu ackanaumm KOHGMMKTa CyWecTBYeT PUCK BBEAEHUA AarbHEeNWMX CaHKUuin B
agpec Poccun. [JanbHenwee CHWXEHUE WHBECTUMLMOHHBLIX PEWTUHIOB W MOHWXEHWE MNPOrHO30B BeAYLLMMMU
MUPOBBIMA  PEWTUHIOBbIMW  areHTCTBamu CcO34aeT pPUCK  U30MSALUUM  POCCUNCKOM  3KOHOMMWKM, CHWDKEHWS
BO3MOXHOCTM 3aUMMCTBOBAHMS Ha MeXAyHapoAHbIX (OUHAHCOBBIX PbIHKax. OTO, B CBOK OYepedb, MOXeT
NMPVBECTM K CYLLLECTBEHHBIM 3KOHOMUYECKNM 1 (PMHAHCOBBIM NOCNEACTBUAM ANs kpeanTocnocobHocTn Poccun.

Mpy 3TOM eCcTb OCHOBaHWs nofaraTb, YTO NPU CTabuUnM3aumm cUTyauum U CHATUN HaNPSPKEHHOCTM B OTHOLLEHUSIX
Poccun ¢ mexxayHapoAHbIM COOBLLECTBOM YKa3aHHbIN reononUTUYeckunii hakTop U pUCKU, KOTOPbIE OH Bbi3biBaET,
OyayT cBeAeHbl K MUHUMYMY.

Fopoa CaHkT-leTepbypr, B KOTOPOM OMUTEHT 3aperMcTpupoBaH B KayecTBe Hamnoronnatenblivka, sBNsSeTcs
OAHMM M3 Haubornee pasBUTbIX B CTpaHe B 3KOHOMWYECKOM MIiaHe W, criefoBaTeNlbHO, HaMMeHee MOABEPXKEH
PUCKY HEOXMOAAHHOIO 3KOHOMMYECKOrO M (OMHAHCOBOro crnaja B Gnwkaree Bpems, Koraa akoHomuka Poccun
pa3BmBaeTcs CTabunbHbIMKU TemMnamn. JKOHOMUYECKME MEPCMNEKTMBbI 3TOr0 PEerMoHa M PEenWTUMHI HaOEeXHOCTU
cybbekTa B MeXayHapoaHbIX areHTCTBaxX NpaKTUYeCcKn COBMagatoT CO CTPaHOBbLIMU.

TecHoe COTPYAHNYECTBO U B3aMMOMOHMMaHWE BCEX OPraHOB W YPOBHEW BMACTHbIX CTPYKTYP MO3BOMNWMAM ropogy
BblpaboTaTb €OMHYI0O 3KOHOMMWYECKYID MONWUTUKY, YeTKO onpedenuTb npuopuTeTbl ee passutus. Cosagad
6naronpuSATHbIN MHBECTULMOHHBIN KNMMaT: UHBECTOPaM MpeaoCTaBAlTCA 3HaYMTENbHbIe HanoroBble NbroTbl 1
OKa3blBaeTCH COAENCTBME B pa3peLleHmn pasnmyHbIX npobnem.

B cnyyae BO3HUKHOBEHWSI OQHOMO UMM HECKOIbKUX N3 NEPEYMCIIEHHbIX Bbille PUCKOB OMUTEHT NpeanpuMeT Bce
BO3MOXHbI€ MepPbl MO MUHMMN3ALMM HEraTUBHbIX NocrneacTBun. [1na HenTpanmsaumm 4actm pUCKOB OMUTEHTOM
OyoeT NpeanpuHAT pag Mep 3awmTthbl 1 6ygyT pa3paboTaHbl BO3MOXHbIE MEPOMNPUSTUS MO AEUCTBUAM IMUTEHTA
NpW BO3HWKHOBEHMM TOTO UNN MHOro pucka. OgHako, HeobxoanmMo OTMETUTb, YTO NpeaBapuTenbHasa paspaboTka
afeKBaTHbIX COOTBETCTBYIOLMM COObITUSIM Mep 3aTpygHeHa HeONpederieHHOCTbLI0 pasBUTUS  CUTyauuu,
napameTpbl NPOBOAUMbBIX MeponpuaTii ByayT B Gonbluen cTeneHu 3aBUceTb OT 0COOEHHOCTEW co3gaBLUENics
CUTyauun B KaXXAOM KOHKPETHOM cry4yae. QMUTEHT HE MOXET rapaHTUpoBaThb, YTO AEWCTBUS, HanpaBreHHbIe Ha
npeogofieHMe BO3HUKLWINX HEraTMBHbIX W3MEHEHWWA, CMOryT MPUBECTU K WCMPAaBMIEHUIO CUTyauWu, NOCKOMbKY
onuncaHHble PakTopbl HAXOASATCA BHE KOHTPOSS OMUTEHTA.

YnpaBneHve puckamn OCYyLLECTBNSIETCS OMUTEHTOM WCXOAS W3 CUCTEMHOro Moaxoda, OCHOBAHHOMO Ha
MPUHLUMMNAaX OCBEOOMIEHHOCTU O pUCKe, pasrpaHUYeHuUsl NMONMHOMOYMIA MO OLIEHKE M NPUHATUIO pUcKa, eduHbIX
NoaXoAoB K OLEHKE M K YCTAHOBMEHUIO NMMUTOB U OrpaHWYeHWid, KOHTPOMS MPUHATOro pucka. [ns KOHTpons
PUCKOB BHYTPEHHEN NMKBUAHOCTW OLIEHMBAETCS CTPYKTypa akTMBOB W 06513aTenbCcTs, NpunaratoTcs YCUnus no
avBepcuduKkaLmMm UCTOMHUKOB bMHAHCUPOBaHUS, NMpUMEHSIETCA aHanu3 cueHapueB. Takke paspabaTbiBaroTcs
nnaHbl OeNcTBUA NpW  HacTynneHWM COObITUI, HeraTMBHO BRUSIOWMX Ha (UHAHCOBO-XO3SNCTBEHHYIO
OenaTenbHOCTb, BKIHOYaKLMe Kak COKpalleHne U3fepKeK, Tak U CMeLLeHne akLeHToB Ha 6ornee peHTabenbHble
HanpaBneHust 4esiTenbHOCTY.

OTpVILI,aTeJ'IbeIe M3MEeHeHNA CUTyaumm B permoHe npmucyTcreumA OMUTEHTa, KOTOpPbI€ MOryT HeratTMBHO NOBJINATb
Ha [eAaTenbHOCTb M SKOHOMMWYECKOE MOoNoXeHne OMUTeHTa, B Onuxanee BpemMA OMUTEHTOM He
NPOrHO3NPYKTCA. YuntbiBasi BCE BLILIEN3NOXEHHbIE OOCTOATENBCTBA, MOXHO cAenaTtb BbIBOA O TOM, 4TO
MaKpO3KOHOMUYECKada cpeaa B CaHKT-I'IeTep6ypre Nno3BOJIAET TOBOPUTb 06 OTCyTCTBUMU cneu,mcbmqecmx
permoHanbHbIX PUCKOB.

OMUTEHT npoBoANT MOHUTOPUHI 3KOHOMMYECKOM cutyaummn B Poccumn un CaHKT-I'IeTep6ypre B 4aCTW OLUEHKU
cTeneHn BINAHUA Ha Hee BHEeLUHEe3KOHOMWYEeCKUNX (baKTOPOB, y4nTbiBaeT OaHHbIE PUCKU MPU NPOrHo3mpoBaHU
JanbHenwen OeATenbHOCTU U (*)I/IHaHCOBO-SKOHOMI/I‘-IeCKI/IX nokasatenem n cymtaeT NoTeHuuanbHOE BNUSHUE
BblLLEONUCAHHbIX TEHAEHUNN NPOrHo3npyemMbiM.

OTpVILI,aTeﬂbeIX N3MEHEHNI cutyauum B pernoHe, KOTopble MOryT HeratMuBHO NOBJIUATbL Ha OeATeNIbHOCTb U
3KOHOMMYECKOE NONOXEHNe OMUTEHTA, B KpaTKOCpO‘-IHOIZ nepcnekTtmnee OMUTEHTOM He NPOrHo3npyeTc.

PUCKW, CBSI3aHHbIe C BO3MOXHbIMU BOEHHbLIMU KOH(IIIMKTaM1, BBeAEHWEM Ype3BbIYalHOro NosnoXeHus u
3abacToBKkaMuM B cTpaHe (CTpaHax) M perMoHe, B KOTOPbIX 3MWUTEHT 3aperncTpMpoBaH B KavecTBe
HanoronnaTenbLuKa U (UNIK) OCYLLECTBIISIET OCHOBHYIO AeATeNbHOCTb:

Poccuiickasn ®depepaunsi SBNSETCHS MHOrOHaUMOHanbHbIM FOCY4ApCTBOM, BKIOYaeT B cebsa pernoHbl C
pasnuyHbIM YPOBHEM COLIMANBbHOIO M 3KOHOMUYECKOTO Pa3BUTUS, B CBA3WN C YEM HENb3s MOSTHOCTLIO UCKMYNTD
BO3MOXHOCTb BO3HUKHOBEHUS B POCCMN BHYTPEHHUX KOH(IIMKTOB, B TOM YUCIE C MPUMEHEHNEM BOEHHOW CUIbI.
Tarke OMUTEHT HE MOXET MOSTHOCTLIO UCKMIOYUTL PUCKU, CBA3AHHbIE C BO3MOXHbIM BBEAEHNEM YPE3BbLIYANHOIo
nonoxeHvsi. Ha momeHT yTBepxaeHus lNMpocnekta pnckn, CBs3aHHbIe C BO3MOXHbBIMU BOEHHBIMU KOH(NMKTaMW,
BBEAEHNEM YpE3BbIYANHOIO NONoXeHUs N 3abactoBkamn B Poccuiickon ®eagepauunn, Kotopble MOrnn Gbl okasaTb
HeraTMBHOE BNUSIHNE HA AEATENbHOCTb OMUTEHTA, OLLEHNBAOTCA QMUTEHTOM Kak MUHUMarnbHbIE.
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OMUTEHT Ha MOCTOSIHHOW OCHOBE MPOBOAUT MOHUTOPUHIOBLIE MEPONpPUSTUS Ans Lefied CBOEBPEMEHHOro
BbISIBIIEHNS1 yKa3aHHbIX Bbllle PUCKOB. [MrnaHvMpoBaHWe AEeATenbHOCTUM OMUTEHTa B Crlydae BO3HUMKHOBEHWS
BOEHHbIX KOH(PIUKTOB, BBEAEHUSI YPE3BbIYalNHOrO MOSIoXKeHUs, 3a6acToBok B Poccun GyaeT ocyLuecTBNSTLCS B
pexume peanibHOro BPEMEHU C MIHOBEHHbIMW peakuMsiMu OMUTEHTa Ha BO3HWKHOBEHWE paguKasibHbIX
N3MEHEHWIA.

Mpy TOM, YTO BEPOATHOCTb BO3HWKHOBEHMSI BOEHHbIX KOH(IIMKTOB, BBEOEHWUA YPEe3Bbl4alHOIO MOMOXKEHUA M
npoBeaeHusi 3ab6acToBOK €CTb B LENoM no ctpaHe, B CaHkT-lNeTepbypre HacTynfieHne AaHHbIX COObITUA B
CPEeOHecpOYHOl  nepcrnekTee OMUTEHTOM He  MpOrHosupyeTcs. YuuTbiBas BCE  BblLUEW3NIOXKEHHbIE
06CTOSATENBCTBA, MOXKHO CAeNaTb BbiBOA O TOM, YTO MaKpO3KOHOMUYECKas cpeda pervoHa GrnaronpusiTHa u He
OKa3blBaeT HEraTMBHOTO BIMSHAA Ha AeATENbHOCTE AMUTEHTA.

pUcCKN, CBA3aHHbIe ¢ reorpachn4eckKuMm 0COGEeHHOCTAMM CTPaHbl (CTPaH) U permoHa, B KOTOPbIX SMUTEHT
3aperucTpMpoBaH B KayecTBe HanoronnaresfbLluKka v (MN1) ocyllecTBNSAET OCHOBHYIO AEATENIbHOCTb, B
TOM 4ucne C nNOBbIWEHHOW ONacHOCTbLI CTUXUWHbLIX ©6eACcTBUM, BO3MOXHbLIM MNpeKpalieHuem
TPaAHCNOPTHOrO COOGLEeHNA B CBA3W C yAaNeHHOCTbIO U (Unu) TPYAHOAOCTYNHOCTLIO U TOMY NOAOOHbIM:

eorpaduyeckne ocobeHHocTn pernoHa (CaHkT-lMNeTepbypr u JleHuHrpaackass obnacTb) TakoBbl, YTO OH He
NOABEPXKEH CTUXWUIHBIM OefcTBUAM (B T.4. yparaHbl, HABOAHEHUS], 3EMINETPSACEHMS U Np.), @ TaKKe HaxoauTcs B
yactu Poccuiickon depepaunm, raoe Hambonee pa3BmMTo TpaHCNOpTHoe coobuieHune. Mo oueHkam 3MUTEHTa, pUck
CTUXUNHBLIX 6eacTBU, BO3MOXHOMO MpeKkpalleHMs TPaHCMOPTHOrO COOOLEeHWS B permoHe, B KOTOPOM
3aperMcTpupoBaH AMUTEHT, MUHMMareH. Kpome Toro, MMyLLecTBO, NpUHagnexallee OMUTEHTY U NepedaHHoe B
NN3WHF, 3aCTpaxoBaHO, YTO AOMOSHUTENbHO CHWXKAET U Tak He3HauuTenbHble, N0 MHEHUO JMUTEHTa, PUCKM
BO3HMKHOBEHUS OMACHOCTU CTUXUNHBIX 6eACTBUI B pET1OHE.

2.5.3. DUHaHCOBbIE€ PUCKMN

noaBepPXeHHOCTb IMUTEHTa PUCKaM, CBA3AHHbIM C U3MEHEeHUeM NPOLUEeHTHbIX CTaBOK, Kypca obmeHa
MHOCTPAHHbLIX BaNnkwT, B CBA3UN C AOeATeJIbHOCTbO 3MUTEHTa nméo B cCBA3N C xeoXxXupoBaHuewm,
ocyuwecTBnsieMbiM 3MUTEHTOM B LUendax CHUXeHus HGGHarOanﬂTHbIX nocneacTBuM  BNUAHUA
BbllWleyKa3aHHbIX PUCKOB:

JdeaAtenbHocTb OMWTEHTa conpsbkeHa C  (UHAHCOBBIMU  PUCKaMKM, KOTOpPble 3aBUCAT OT  U3MEHEHUS
9KOHOMWYECKOW CUTYyaLUM N KOHBIOHKTYPbl (PMHAHCOBLIX PbIHKOB. K puckam, KOoTopble MOryT MOBMMSATb Ha
[esiTENbHOCTb AMUTEHTA, OTHOCATCSA:

BanOTHLIN PUCK,;

—  KPeAMWTHbIN PUCK;

—  NPOLEHTHbIN PUCK;

—  puUCKM HecbanaHCMPOBaHHOW NMKBUOHOCTY;
—  PUWCK pocTa TemMnoB MHANALUK.

BantoTHbIV puCK CBSI3aH C HeonpedeneHHOCTbIo konebaHui Kypca MHOCTPaHHbIX BanioT (Npexae Bcero, gonnapa
CWA wn eBpo), KOTOPbIN BAMSET Ha MCNONHeHWe obA3aTenbCTB B OTHOLWEHMM MpuobpeTtaemMoro MMMIOPTHOro
060opyaoBaHNs, BblPaXXEHHbIX B MHOCTPAHHOW BartoTe, a Takke B OTHOLEHUM MPUBMEYEHHbIX B MHOCTPaHHOM
BantooTe OMHAHCOBbLIX PECYPCOB.

er,EI,VITHbIIZ PUCK — 3TO PUCK NOTEepb, CBA3aHHbIX C YyXy[lleHUem (*)MHaHCOBOFO COCTOAHUA ,u,e6|/|Topa,
KOHTpareHTa no caerike, CHMXeHne mnx CNoCoBHOCTU BbINOMHUTL NPUHATBIE Ha cebs obsizaTenbcTBa no onnaTte
JIM3NHIOBbLIX NNaTexen n np. 0b64a3aTenbCTB Mo 3aKn4yeHHOMY cornatllueHuto.

npOLl,eHTHbIIZ PUCK — 3TO PWUCK, CBSI3aHHLIA C U3MEHEHMEM NMPOUEHTHbIX CTaBOK, B OCHOBHOM IO ©aHKOBCKUM
KpeaguTtaMm, Tak Kak B cliydae yBerim4eHuA npoueHTHbIX CTaBOK BO3paCTakoT 3aTpathbl NoO 06CJ'Iy)Kl/IBaHI/IPO 3a€MHbIX
cpenoCcte € nepeMeHHbiIMM CTaBkaMWM M HOBbIM 3aMMCTBOBaHuMAM, a B Cliydae YyMEHbLUeHUA — BO3HUKaloT
nepennarbl No Yyxe uWMenuwnmcda 3aemMHbiIM cpencrtesamMm C (*)MKCI/IpOBaHHbIMM CTaBKaMW, KOTOpble MOXHO
COKpaTUTb TOJIbKO NyTEM OOCPOYHOro noraeHuna.

JIN3nHroBbl noptdens IMUTEHTA COCTOUT W3 [OOTOBOPOB NM3MHrA C  (PUKCMPOBAHHBIMU  FIN3UHTOBLIMU
nnarexamu, YTo 03Ha4yaeT, YTo OeATeNIbHOCTb OMUTEHTa NoABEPKEHA pPUCKaM U3MEHEHMUS! NMPOLIEHTHbLIX CTaBOK
TONMbKO MO MpUBIIeYeHHOMY (DUHAHCMPOBAHUIO, KpeauTaM C nnasawolleit ctaBkoi. C UEenblo HUBENUPOBAHUS
pyCKa, CBSI3aHHOIO C BO3MOXHbIM POCTOM MPOLEHTHBIX CTAaBOK MO KpeauTam U 3anmam, OMUTEHT NpuBA3bIBaeT
CTOMMOCTb JIM3UHIOBbIX YCINYr K CTOMMOCTU (pMHAHCUPOBaHWA Ha OCHOBE METOOB «U3OepXKu nroc». Kpome
aTOro, Ans opMMpoBaHUSA Tekyllero noptdens IMUTEHT UCMoNb3oBan AMBEePCUPULMPOBAHHbLIE WUCTOYHMKU
cpefaHe- U O0NroCPOYHOro KpeaUTOBaHNSA 3HAYUTENbHO NEPEKPBIBAOLWMNX MO AOpauUmMN CPeaHNUi CPOK NTM3UHTOBBIX
cOoenok. OTv OeicTBUS OMUTEHTa 3HAYUTENbHO YCUMNMBAOT €r0 JIMKBMAHYH MO3MUMIO UM CO3JatloT BCe
BO3MOXXHOCTU OGCNyXMBaHWS KPeaWTOPCKOM 3aJ0IPKEHHOCTM U3 MONyvyaeMblX JIM3MHIOBLIX MraTexen Mo
nopTdeso BHe 3aBUCUMOCTYM OT 3aKITHOYEHUs1 HOBbIX CAOEMOK UMW MPUBIEYEeHUss HOBOTO (PMHAHCUMPOBaHMS.
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YMEHbLUEHUIO MPOLIEHTHOrO pUCKa CMOCOBCTBYET Takke MonuTuka OMWUTEHTA, HanpaBreHHas Ha NpuBreYeHue
NCTOYHMKOB (DMHAHCMPOBaHMSA C (OUKCUPOBAHHOWM CTaBKOM, a Takke Ha cobntogeHue npuHumna fix-to-fix flow-to-
flow, T.e. MUHMMU3aUUs cuTyauun, korga No GaHKOBCKMM MnaTexam cTaBka (UKCUpOBaHa, a Mo fIM3WMHIOBbLIM
KOHTpaKkTam nnaeatoLias unm Haobopor.

M3mMeHeHMe NpPOUEHTHbIX CTaBOK NPAMbIM 00pa3omM He BnMsieT Ha (PUHAHCOBO-IKOHOMUYECKOE COCTOAHME
OMUTEHTa, Tak Kak MNOBbILUEHWE WU CHUXEHME CTOMMOCTW 3aMMCTBOBaHW, B KOHEYHOM cyeTe, BedeT K
YBEJIMYEHNIO WM YMEHBLUEHWIO BanoBOW §M3UHIOBOW cTaBkM. OpHako, ypOBEHb OKOHYaTenbHOW BaroBoW
NN3NHIOBOW CTaBKW $IBMSETCA OCHOBHbIM (PaKkTOpoOM, OMpedensowumM MpuBeKaTenbHOCTb CAENKN  Ans
NM3MHronosny4aTens, To eCTb pa3Mep NPOLEHTHbIX CTABOK BIUSIET HA TeMMbl NpUpocTa JIM3NHIOBOro noptdens
OmMuTeHTa B GyayLlem.

CHwxeHune NPOLUEHTHbIX CTaBOK AnA OMuUTeHTa 6y,1:|,eT ABNATbLCA crnegcrtBnemM pocta 00beEMOB OKasblBaeMbIX
ycnyr v NOSTOXNUTENBHOWN KpG,EI,I/ITHOVI NCTOPUN N B LIeNIOM OKaXeT MOoJIoXUTellibHOE BIIMAHUE Ha chHchosyro
AeATerIbHOCTb OMUTEHTa BClneacTtemne yBesrim4eHnAa Mmapxxum OMuUTEHTA.

Puckn HecbanaHcMpoBaHHOM NUKBMOHOCTM — 3TO PUCK (PUHAHCOBLIX MOTEPb, BO3HUKAKOLWMX B Criyyae
HecnocobHOCTU NM3nHrogaTens NoKpbiTb CBOM 0bA3aTenbcTBa No naccusy H6anaHca TpeboBaHMAMM MO aKTUBY.
OTOT puUCK BO3HMKAET, Korga nuMauHrogaTenb He B COCTOSHUWM pedrHaHCMpOBaTb CBOW aKTMBHbIE OMepauuu,
CPOKM NnaTexen no KOTOpbIM HE HACTYNUNK, 3a CHET NPUBMEYEHUA CPEACTB Ha PblHKE CCYAHbIX KanuTanos.

noaBepP>XXeHHOCTb (PHAHCOBOIro COCTOSIHUA 3IMUTEHTA, ero JIMKBUAHOCTU, UCTOYHMKOB (pHaAHCUPOBaAHUSA,
pe3ynbTaToB AeATENbHOCTU U TOMY NOJOOGHOIr0 U3MEHEHUIO BaNOTHOrO Kypca (BantoTHbIe PUCKN):

®rHaHCOBOE COCTOSIHNE DMMUTEHTA, Ero NIMKBUAHOCTb, UCTOMHUKU (PUHAHCMPOBAaHWS, pe3ynbTaTthl AesATENbHOCTM
3MUTEHTa NOABEP)KEHbI PUCKY U3MEHEHMUsI BartOTHLIX KYPCOB B CBSI3W C TeM (DaKkTOM, YTO B €ro JIM3UHIOBOM U
KpeauTHOM rnopTdhene Ha AaTy yTBepxaeHus MNpocnekta MMeT MeCTO MHCTPYMEHTbI, 3aiMbl, KpeauTbl U COENKM
B pasnuyHbIX BankoTax, 06bem KOTOpbIX He 3HauYMTeneH. Takke OMUTEHT GyaeT NnoaBepKeH ykasaHHOMY PUCKY B
cnyyae pasmMellieHnss BrupxeBbix ob6nurauuii B pamkax MNporpammbl, HOMMHUMPOBAHHbLIX B MIHOCTPAaHHO BantoTe.

HesHaunTenbHble konebaHnsa BantoTHOroO KypCa He OKaXyT 3aMeTHOro BIMMAHUA Ha OeATeNIbHOCTb OMuUTeHTa.

Onsa MuHnmmsaumm Sd)(*)eKTa 3HAYMTENbHbLIX M3MEHEHW BantoTHOro Kypca OMMWTEHT Ha MOCTOSIHHOM OCHOBE
ocyuwlecTBNAE€T MOHUTOPUHI OTKPbITbIX BaJllOTHbIX NO3NLMI.

npegnonaraemMbie OEeACTBUA 3MUTEHTa Ha cnyqaﬁ oTpuuyatTesibHOro BJIIUAHUA U3IMEHEeHUA BankTHOro
Kypca U NPOLEeHTHbIX CTaBOK Ha AeATeNNbHOCTb dMUTEHTa:

PykoBoacTBO OMUTEHTa MpPeAnpuvHUMaeT HeobGXxoaumble AENCTBUS ANt CHWKEHUST BIUAHWUS  U3MEHEHUN
BanOTHOrO Kypca M MPOLIEHTHbIX CTABOK, B TOM YMCrie OCYLLIECTBNSET HeobXoaAMMoe ynpaBfieHUe CTPYKTYpOM
MPUBIEYEHHbIX CPeACTB M NPOBOAMT MONIUTUKY, HAaNpaBIEHHYIO Ha NoaaepXXaHWe COOTBETCTBUSI BastoTbl, CPOKOB
N pa3mepa CTaBOK MO NPUBIIEYEHHBIM PeECypcam akTUBHbLIM onepaLusiM, a Takke Ha YMeHbLUEHNe 06593aTenbeTs,
BbIP@XEHHbIX B WHOCTPAHHOW BaniTte, Npyv OOHOBPEMEHHOM MOAAEPXKAaHWM BbICOKOrO YPOBHA pybneBbix
ob6s3aTenbCTB.

I'Ipep,nonaraeMble OencTemst AMUTEHTaA Ha cnyqaﬁ oTpuuaTesibHOro BJIMAHUA U3MEHEHUA BaltoTHOINo Kypca u
NPOLEHTHbIX CTaBOK Ha OeATENIbHOCTb KomnaHuu:

—  MEepecMoTp MHBECTULMOHHOM NOSTMTUKM B LIENAX COKPALLEHNSI CPOKOB 3aMMCTBOBAHUS;

—  MPOSIOHrauus y>xe UMEHLLMXCS KPeAUTOB U 3aMOB, €CININ CTABKM MO HUM HUXKE PbIHOYHBIX;
—  OMTUMM3aLMs pac4EeTOB C KPeANTOPaMM C LiEeNbo MPOSIOHraLumn CPoKOB NnoralleHus;

— paboTa ¢ KpaTKOCPOYHbLIMU NMUKBUOHBIMU aKTUBaMMU;

— cobntogeHue npuHumna fix-to-fix flow-to-flow;

— MoAjepXaHue onTumanbHOro 6anaHca BarnTHbIX aKTUBOB U MAacCUBOB,

— YBSI3KM MOTOKOB [AEHEeXHbIX CpeacTB BO BpeMeHuM U No obbektam, co3gaHus pesepBHOro oHaa,
ansepcudmrkaLnm nacCuBHbIX onepauni.

Mpn pes3koM YyBeNWYEHWM MPOLEHTHLIX CTABOK Ha 3aeMHble [OeHEeXHble CpeacTBa OMWUTEHT nnaHupyeT
nepecMoTpeTb CTPYKTYPY pacnpeneneHusi NpuBeYeHHbIX CPeACTB C Y4eTOM NMPUOPUTETHOrO (hMHAHCUPOBAHUS
HanpaBrneHun ¢ Gonee BbICOKOM pPeHTabenbHOCTbIO KanuTana. B CBA3M ¢ 3TMM pOCT MPOLIEHTHBIX CTaBOK B
KPaTKOCPOYHOM NEPCTNEKTUBE HE OOMMKEH CYLLECTBEHHO MOBMMSATL HA NIaTeXecnocobHOCTL AMUTEHTA.

MN3meHeHuns MNPOLEHTHbIX CTaBOK TakKXXe MOryTt ObITb KOMMNEeHCnpoBaHbIl OMUTEHTOM nocnegyowmMmMm nameHeHnem
CTaBOK JTUSMHIOBbIX KOHTPAKTOB U COKpalleHneM nx AnnTeribHOCTU.

Ons MUHUMKM3auMn adbdbekTa 3HaUMTENbHBIX M3MEHEHWI BantoTHOTO Kypca OMUTEHT NpoBedeT MeponpusiTUsSt Mo
COKpalLleHV0 pa3Mepa BaroTHOTO JM3WMHIOBOro nopTdoens, 3aimoB, napannenbHo nogaepxueas GanaHc
BaroTHbIX akTUBOB W NacCUBOB.
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BrinsiHue VIHd).ﬂFII.I,VIVI Ha BbinnaTtax no UeHHbIM 6ymaraM; KputnyeckKkue, no MHEHUKO SMUTEHTA, 3Ha4YeHus
VIHCbHiILIVIVI, a TakKXxe npegnonaraemMmbie AEeNCTBUSA 3MUTEHTa No YMEHbLUEeHUK YKa3aHHOIro pucka:

Tak kak pasMelleHHble Ha AaTy YyTBepXKAeHUs OMUTEHTOM 06NMrauumM HOMUHMPOBAHbLI B HaLMOHamNbHON BanoTe
(pybnsax), peanbHblii 4OXO4 MO HUM MOABEPXKEH BIUAHMIO UHGMAUMKU. VIaMeHeHe nokynaTenbHOM CnocoGHOCTM
pyGnsi MOXET OKasaTb BIUSIHME Ha pearibHyl AOXOOHOCTb Mo obnuraumuam 3MUTEHTa U UX NpUBreKaTenbHOCTb
ANs NHBECTOPOB.

AHanu3 gesiTeNnbHOCTM OMUTEHTA 3a MPEALIECTBYIOLME Nepuoabl Nokasarsn, YTo UHGMSUMS He UMeeT MpPsIMoro
BMUSIHMS Ha MOCTYMNSIEHWE BbIPYYKM OT JIM3MHIOBOW [OeSATENIbHOCTU. OMWTEHT He SBMSIeTCS KOHEYHbIM
notpebutenem ycnyr, no3ToMy Opemsi MHMMALUMOHHOIO BO3OEWCTBUA DaKTUYECKM nepeknaabiBaeTcs Ha
NM3VHronosy4aTene.

MoBbllweHne ypoBHSA MHAMALMM HE CMOCODHO OKas3aTb NPSAMOe OTpuuaTenbHOEe BMAWUsIHME Ha peHTabenbHOCTb
OmuTeHTa. VIHDNsaumMa mMoxeT MOBNUATb Ha peHTabenbHOCTb TOMbKO B 4YacTuM HepacnpederieHHOW npuobinmy,
cbeperaemoli B AeHeXHOM pybneson oopme U He MHBECTUPOBAHHON B NIM3NHIOBbIE KOHTPAKTDI.

Mpwn aTom onsa Bcen akoHOMUKM Poccunckon ®enepauum BbICOKME 3HAYEHUS MHAMALUN MOTYT UMETb HeraTMBHoe
BNUSIHME, YTO HE MOXET He CKasaTbCs Ha AesTeNbHOCTU QMWUTEHTAa, BCNeACcTBME NMafeHus crnpoca Ha ycrnyru
OmuTeHTa. B cnyyae 3HauMTENBHOIO CHUXKEHUS CMpoca Ha ero ycryru, OMUTEHT MOXET MOWTM Ha COKpalleHne
00beMOB CBOeV AEeATENbHOCTM B 4aCTWU 3aKIOYEHUs] HOBbIX CAENOK M COCPeaoTOuMUTBCS Ha obcnyxuBaHuu
nopTdpens NU3MHroBbIX KOHTPaKTOB, obecneyeHHbIX NpaBoM COBCTBEHHOCTM Ha NpeameTbl NuauHra. brnarogaps
NVKBUAOHOM MO3vumMyM OMUTEHTa, FOe CPefHWM CPOK M CTPyKTypa MoralleHust KpeoMTOPCKOW 3a40IDKEHHOCTM
OMuUTEHTa NpPeBOCXOAAT CPEeAHMI CPOK W CTPYKTYpY MOraleHusi TeKylWwMX JM3MHIOBbIX nnaTtexen no
OEeNCTBYIOLLEMY NU3MHIOBOMY NOpPTAeEnto, noralwieHne 3aiMoB BO3MOXHO NMPW NPUOCTaHOBNEHUN OEATENBHOCTH
Mo HOBOMY NU3MHIOBOMY (DMHAHCUPOBAHWIO KIMEHTOB M paboTe Ha TekylleM NM3uHroBoMm nopTtdene. BnusHue
BblLLEYKa3aHHOIO puCKa Ha WCNOMHeHMe o00a3aTensCTB MO UeHHbIM GymMaraM MUHMMAanbHO, MOCKOSbKY
NPOrHo3upyembin 00beM MOCTYNMAEHUA OT JIM3UHIOBbLIX BbIMMAT MO 3aKMOYEeHHbIM JOMUTEHTOM [OroBOpam
NN3MHra NOKpbIBaOT BO3MOXHbIE BbiNaThl NO LeHHbIM Gymaram.

Tak kak OesdATenbHOCTb OMUTEHTa HanpsIMyl He CBsi3aHa C CEKTOPOM peanus3auuvM noTpebuTenbCKuX YCHyr,
KPUTUYECKNIA YPOBEHb MHMNSALUMK, MO MHEHUIO DMUTEHTA, ONA ero AeATeNbHOCTU MOXHO OLEHUTb 3HAYEHUEM
oonee 30% B roa.

|_|pl/l pocTe VIH(bJ'IFIU,VIVI OMUTEHT nnaHunpyet yaennutb ocoboe BHUMaHWE MOBbLILLEHUIO 060pa‘-II/IBaeMOCTVI
O60pOTHbIX akTmuBOB B OCHOBHOM 3a CHeT W3MEHEeHUA CylweCTByrlunx AOOroBOpPHbIX OTHOLLEHMIA C
nn3nHronony4yartendamMmu C Uenbio CokpalleHunsa ﬂ,e6VITOpCKOl7I 3a40/PKeHHOCTU. B uenom, BnvsiHue VIH(*)J']FILI,I/IOHHbIX
d)aKTODOB Ha (*)I/IHaHCOBy}O yCTOVI‘-IVIBOCTb OMUTEHTa B nepcrnekTtnee He npeacrtaBlideTcAd 3Ha4YuTellbHbIM U
NPOrHo3npyeTCcA npu coctaBiieHUn (*)I/IHaHCOBbIX njaHoOB KOMMaHUN.

nokKasartenu CbMHaHCOBOﬁ OTYETHOCTM 3IMUTEHTa, Haubonee noaBepXxeHHbleé USAMEeHeHUH0 B pe3ylnbTaTe
BITUAHUA YKa3aHHbIX CIJVIHaHCOBbIX PUCKOB; PUCKHU, BEpPOATHOCTb UX BO3HUKHOBEHUA W XapaKTep
M3MEeHEHUN B OTYETHOCTMU:

BnnsiHme cpmHaHCOBbIX PUCKOB Ha nokasaTenu oMHaHCOBOW OTYETHOCTM OMUTEHTA.

Moka3aTenu oT4eTHOCTU
BeposT-
AMuTeHTa, Hanbonee
dakTopbl HOCTb UX .
noaBepXeHHble XapakTep U3MeHEeHUM B OTYETHOCTU
pucka BO3HUKHOBe-
BNUSAHWIO YKa3aHHOIo
HusA
pucka
BantoTHbin puck | CpeaHss Bbipyuka, ynctas npubbinb | MosiBneHne KypcoBbIX pasHuL, YBENUYeHNe
(pwnick OTYETHOro Neproaa, nnaTtexen no o6s3arensLCTBamM B MHOCTPAHHOMN
nesanbBauuu NPOLEHTHI K ynnare, BarltoTe U CHWKEHME BbIPYYKU U YUCTOM NpUOLINu.
Kypca pybnsi no npoure goxoapl 1 YBenu4yeHne cToMMocTy ob6cnyxvnBaHus fonra, 4to B
OTHOLLEHMIO K pacxonbl, KpeauTbl U1 CBOIO 0Yepeb MOXET MOBMNUSATb HA JIMKBUOHOCTb,
ponnapy CLUA 3aiiMbl YBENUYUT OMEepaLNOoHHbIE Y NPOLEHTHbIE pacxoabl
1 eBpo) KomnaHuu n, kak cneacTeue, CHUSUT BbIPYYKY U
YUCTYIO NPUBKINEG.
Poct ctaBok no | CpegHss YucTasn npubbins 3a PocT cTtaBok NpuBeeT K yBENUYEHNIO CTOMMOCTH
Kpegutam OTYETHbIV Nepuoa, o6Ccny>xuBaHWsa Jornra, YTo B CBOKO oydepenb YBENMYMT
GaHkoB NPOLEHTHI K ynnare, onepauroHHbIE U MPOLIEHTHbIE Pacxoabl OMUTEHTA.
HaKOMMeHHbIE NPOLEHTHI

KpeantHbin CpegaHsis YucTtasa npubbinb 3a HecnocoBHOCTb NuanHronony4vaTenemn
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puck OTYETHbIN NEPUOA, CBOEBPEMEHHO BbIMOJTHATL CBOM 06513aTenscTBa
pes3epBbl NO nepea OMUTEHTOM MOXET NPUBECTU K yBEnu4eHue
COMHUTESbHbLIM JoNram nebutopckon 3a00MKEHHOCTU Y BO3SHUKHOBEHUIO
COMHUTENbHOW 3a40/MKEHHOCTU, U HEOOBXO0AMMOCTU
HauncneHusl pesepsa, YTo NPUBEAET K YMEHbLIEHNIO
YNCTON NPUOLINU. DMUTEHT Ha PEryNApPHOM OCHOBE
nNpoBOAUT aHanu3 AeaTenbHOCTH
nu3nHronony4aTenen Ans Lenemn CHWKEeHUS AaHHOro

pucka.

Pwuck Huskan Yuctas npnbbink 3a HecnocobHocTb AMHTEHTa CBOEBPEMEHHO

COKpaLleHus OTYETHbIN Nepuog, Npoyne | BbIMOHUTL CBOM 065A3aTENbCTBA MOXET MPUBECTU K

NIMKBMOHOCTU A0oxoAbl N pacxopbl BblNnaTam WwrpadoB, NeHN 1 T.A4., YTO NPpUBEAET K
He3annaHVpoBaHHbLIM PacxodaM 1 COKpPaTuUT
npubbInk.

MHdnaunor- Beicokas Bbipyuka, ysctas npubbinb | YBenuyeHne 4ebutopckon 3ag0mKeHHOCTH,

Hble pUCKu 3a OTYETHbIN Nepuog, yBenuyeHne cebecTtonMocT peanuayemblX yCnyr,

Kanutan v pesepsbl, CHWXeHMe cnpoca Ha ycrnyrm dmMuteHTa.

3aTpaThbl.

2.5.4. NpaBoBble pUCKU

npaBoBble PUCKMU, CBfI3aHHble C AeATEeNbHOCTLI 3MUTEHTa (OTAeNnbHO AnNs BHYTPEHHEro U BHeLlHero
PbIHKOB):

B O603pI/IMOI7I nepcrekTmee puckn, cBA3aHHbleé C WU3MEeHEeHWMEM BallloTHONo, HaNoroBoro, TaMOXEHHOrO,
AHTUMOHOMNOJIbHOIO U JIMUEH3NOHHOIo perynmpoBaHunA, KOTOpble MOTyT MnoBJieYb yxXyAdlleHue (*)I/IHaHCOBOFO
COCTOSIHUSI 3MUTEHTa, SABNAITCA HEe3HAYUTENbHBIMU. OMUTEHT CTPOUT CBOHO [OeATeNIbHOCTb B YeTKOM
COOTBETCTBUM C 3aKOHOOATENIbCTBOM, OTCleXMBaeT U CBOEBPEMEHHO pearpyet Ha UISMEHEHUA B HEM.

npaBOBbIe puyucKmn onpeagenedbl, B TOM 4ucne, Hegocrtatkamun, npucyimmMmin pOCCI/IIZCKOIZ HpaBOBOVI cucreme un
pOCCI/IIZCKOMy 3akoHOA4aTenbCTBy, 4TO NPMBOOUT K CO34aHUO aTMOCCbepr HeonpeaeneHHoCTn B obnacTtu
WHBECTULMI N KommepquKoﬁ OEeATENIbHOCTMW.

Poccus npogoJrkKaeT pa3pa6aTb|BaTb npaBsoBYHO 6a3y, HeO6XO,CI,VIMyI'0 ana noaaepixku prHOHHOVI OKOHOMMUKMN.
Puckun, cBa3aHHbIe C pOCCMVICKOVI HpaBOBOVI CUCTEMOWN, MHOIME 13 KOTOPbIX HE CYLEeCTBYOT B CTpaHax C bonee
pa3Bl/ITOIZ prHO‘-IHOl7I 3KOHOMMKOM, O6yCJ'IOBﬂeHbI cnegyownm:

— HecooTBETCTBMEM, CyLlecTBylOWMM Mexgy KoHcTuTyuuweln, denepanbHbiM U pPerMoHarnbHbIM
3aKoHOAATENbCTBOM, ykasamu [lpesavgeHTa U NpaBUTENbCTBEHHLIMU, MWHUCTEPCKMMUM U MECTHbIMU
pacnopsikeHNsAMU, peLleHnsIMU, MOCTAHOBIEHUSIMU U APYTUMW aKTaMu;

— npoTuBopevnamMmun mexny MmeCTtHbiMU, permoHanbHbIMU U cpe,qepaanuMM npasunamMmu U NONOXeHnAamMu;
— OTCyTCTBMEM cyp,e6Horo N agMNUHUCTPATUBHOIO pyKOBOACTBA MO TOJIKOBAHUIO 3aKOHO4AaTEbCTBA,
—  OTHOCUTENbHOW CTENEHbIO HEOMNbITHOCTMN cyp,e|7| M CyaoB B TOJIKOBaHUA pOCCI/IVICKOFO 3aKoHoOaTelbCTBa,

—  LUMPOKMMM MOJSITHOMOYMUSIMU MPaBUTENBCTBEHHBIX OPraHOB, KOTOPbIE MOrYT MPUBECTU K MPOWU3BOSIbHBIM
JEeNCTBUSIM; U

— HeAocCTaToYHOW pa3paboTke npouenypbl 6aHKPOTCTBA U 3noynoTpebneHns B JaHHOW cdepe.

BbILIJeyKaSaHHbIe CpaKTOpr CMNoCcOOHbI NOBNUATL HA BO3MOXHOCTb OMUTEHTOM peann3oBbiBaTb CBOU npaBa no
paspelleHnam 1 cornatleHnam OMUTEHTA, N HA BO3MOXHOCTU OMUTEHTA MO 3alinTe cBoux npas B cyne.

BHYTPEHHUIN PbIHOK:

K noTeHUManbHbIM puUcCKaM Takke MOXHO Gbino 6bl [06aBUTL BO3MOXHOCTb HEraTMBHOTO W3MEHEHUs
JEVCTBYIOLLEro JIM3VMHIOBOTO 3aKoHo4aTenbCTBa, B CBSA3W C MaHMpyembiMM CO CTOpoHbl BaHka Poccum
perynupoBaHMeM U KOHTPONEeM 3a NU3UHTOBOW AeATeNbHOCTh. OOHAKO, KOHKPETHBLIX —CYLLECTBEHHbIX
HeraTMBHbIX PWUCKOB [ANA  CBOEW [OesATenbHOCTM, CBA3aHHbIX C  BO3MOXHbIMWM  HOBOBBEOEHVSIMU B
3aKoHofaTenbCcTBe, AMUTEHT HE BUOWUT U CYMTAET UX BO3HWKHOBEHME MarnoBeposiTHbIM. B criyyae HacTynneHus
JaHHOro coGbITUS (He MpVHUMasi B pacyeT OLEHKY BEPOSITHOCTM [aHHOro cobbiTusi), oHo ByameT crnocobHo
okasaTb HeraTMBHOE BIMSIHWE HA AESATENbHOCTb POCCUMCKUX NU3UMHIOBLIX KOMMaHWiA U OMWUTEHTa, B NEpPBYIO
oyepenb Ha pasBUTUE CEKTOPA, YTO MOXET MOBMNMSATL Ha BO3MOXHOCTb OMUTEHTa UCMONHATL 06A3aTensCcTBa No
BbINycKaeMbIM LleHHbIM GymMaram.

BHELLHWI PbIHOK:
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MpaBoBble PUCKU, CBSA3AHHbIE C AEATENIbHOCTbI0O OMUTEHTa HA BHELLUHEM PbIHKE MUHUMArbHBI, T.K. B HAcTOsILLiee
BpeMsi OMWUTEHT BeAeT CBOW AESTeNbHOCTb B OCHOBHOM Ha BHYTPEHHEM pbiHke. Ho npu npueneyeHum
(hVMHaHCMPOBaHNSA Ha BHELUHMX pblHKaxX, OMUTEHT NOABEPXKEH pUCKaM, U3MEHEHUSI BamntOTHOIO 3aKoHOAATENbCTBa
MHOCTPaHHbIX rOCyAapcTB. AMUTEHT NpeanpuMeT Bce HeobXoauMble Mepbl AN OCYLLECTBEHUS AeATENbHOCTU B
MOJSIHOM COOTBETCTBMW C HOBOBBEAEHUSIMU MHOCTPAHHOIO 3aKoHOAAaTeNbCTBRA.

PUCKM, CBSA3aHHbIE C U3MEHEeHUeM BarllOTHOro perynupoBaHusA:
BHYTPEHHMI PbIHOK:

[MpaBoBble OCHOBbI U MPUHLMMNLI BANOTHOIO perynupoBaHus U BantoTHOro KOHTpons B Poccuinckon denepaunm
ycTaHoBneHbl HopMamn ®epepansHoro 3akoHa oT 10.12.2003r. Ne 173-03 «O BanoTHOM perynupoBaHun u
BarntoTHOM KOHTpone» (ganee ®3 o BantoTHOM perynupoBaHun). YKasaHHbIN 3aKOH yCTaHaBnMBaeT MOSTHOMOYUS
OpraHoB BantOTHOrO PerynnupoBaHus, a Takke onpegenseT npasa n 06583aHHOCTU Pe3MaeHTOB U HEPE3UAEHTOB B
OTHOLUEHWMN BMafeHusl, MOSMb30BaHWA W pPacMOPSDKEHUS] BamnioOTHBIMW LIEHHOCTAMM, MpaBa M 0653aHHOCTU
Hepe3naeHToB B OTHOLUEHMU BMadeHus, Monb30BaHMS U pacnopshkeHus BamoTon Poccuiickon degepauun u
BHYTPEHHUMU LeHHbIMM Bymaramu, npaeBa 1 06sA3aHHOCTU OpPraHOB BarOTHOrO KOHTPONSA M areHTOB BankoTHOMO
KOHTpoOnS.

[o HepaBHEro BpeMeEHM BaniOTHOE PErynvpoBaHUEe MMENO OrpaHWYUTENbHBIN XapakTep, npegycmatpuBas
ycTaHoBneHne TpeboBaHui 06 OTKPbITUM cneumarnbHbIX CHETOB, @ TakkKe Pe3epBMPOBAHUN OEHEXHbIX CPEACTB
npy COBEPLLEHNN ONpPeAENeHHbIX 3aKOHOM BasltoTHbIX OnepaLmii.

®epnepanbHblM 3akoHOM «O BHeceHun mameHeHun B PegepanbHbln 3akoH «O BantoOTHOM perynvpoBaHnn U
BarntoTHOM KoHTpone» oT 26.07.2006r. Ne 131-®3 6binn BHECEHbl COOTBETCTBYIOLME U3MEHEHMS B cTaTbu 8, 9,
10 n 26 ®3 o BanwTHOM perynuposBaHuM. Hopwmebl, koTopble npepocTtaBnsaioT [MpaBuTenscTBy Poccuiickon
depepaummn un LeHtpansHomy ©aHky Poccuickon degepaumm BO3MOXHOCTb YCTAHOBMEHUS OrpaHUYeHUn
(TpeboBaHne o pesepsupoBaHMK, TpeboBaHume 06 MCMONb3OBaHWMKM cneunanibHOro c4YéTa) Npu COBEPLUEHWM
pe3ngeHTaMn U Hepe3naeHTaMu BanioTHbIX Onepauunin, Npu Kynne-npoaaxe pes3vaeHTamu, He SBMAIWUMUCS
dmanyeckumn nuuamu, U HepesnaeHTaMum MHOCTPaAHHOW BamnioTbl U YEKOB (B TOM YMCre OOPOXHbIX YEKOB), NpU
OCYLLEeCTBMEHNN pe3vaeHTamyn MepeBOdOB Ha CBou cyeTa (Bknagbl) B GaHkax 3a npegenamu Tepputopum
Poccuickon ®degepaunn, npu COBEpPLUEHWU pe3VAEHTaMW W HepesugeHTaMu onepauui C BHYTPEHHUMU K
BHELUHUMW LeHHbIMKM Oymaramu, npekpaTtunu ceoe aenctene ¢ 01 sHeapst 2007 r.

B HacToswee Bpems baHkom Poccun nsgaHsl YkasaHue baHka Poccum ot 29 masi 2006 r. Ne 1688-Y «O6 oTmeHe
TpeboBaHMa 00A3aTeNbHOrO NCNONb30BaHUA creumnanbHbIX CHETOB NPY OCYLLECTBIEHNM BaNOTHBIX Onepauui 1
O MpU3HaHUN YyTpaTUBLLUMUN CUMNY OTAENbHbLIX HOPMAaTUBHLIX akToB baHka Poccun» u YkasaHne baHka Poccuu ot
29 mas 2006 r. Ne 1689-Y «O npusHaHumM yTpaTUBLLUMMW CUIY OTAENbHbLIX HOPpMaTUBHLIX akToB baHka Poccuny», n
B cooTBeTCTBUM C KoTopbiMn € 1 utona 2006 r. yTpauvBaloT Cuny Bce HOpMaTuBHble akTbl BaHka Poccun,
yCcTaHoBMBLUME TpeboBaHue o pesepBupoBaHnn. KpoMe Toro, AaHHbIMKM HOpMaTMBHbIMU akTamu BaHka Poccum
OTMeHeHOo TpeboBaHne 06 00s13aTENbHOM WUCMOMb30BAHUM pe3ngeHTaMu U HepesvMaeHTamu crneumanbHbIX
cyetoB. [lpuHATBIM 3akoHoM ¢ 1 wmona 2006 r. oTMeHsATCs Te HopMbl 6as3oBOro 3akoHa, KOTopble
npegocTtaensoT npaso [lpasutenbctBy Poccuickon ®epepaumm w  LeHTpansHomy 6aHky Poccuiickon
depepauymu yctaHaBnueaTtb TpeboBaHME 0 pe3epBUPOBAHUMN OEHEXHbBIX CPEaCTB.

Mo MHeHuo OmuTeHTa, puckn, cCBA3aHHble C WU3MEHEeHUAMW BallloTHONO perynmpoBaHud, BBUOY WX
6naror|p|/|;|THoro Xapakrtepa anda OMuTeHTa, He OKaXyT CyLLeCTBEHHOIo BJINAHNA Ha OmuTeHTa.

BHELUHUA PbIHOK:

npaBOBble PUCKK, CBA3aHHbIE C OeATEJIbHOCTbIO OMUTEHTaA Ha BHELLHEM PbIHKE MUHUMarbHbI, T.K. B HAacTodLlee
BpemM4A OMUTEHT BedeT CBOK [AOeATeNbHOCTb B OCHOBHOM Ha BHYTPEHHEM pbIHKe. Ho npu npuBnevyeHnn
d)I/IHaHCVIpOBaHMﬂ Ha BHELWHUX pPbIHKax OMUTEHT 6yp,eT noagBepXeH puckam, WU3IMEHEHUA BalllOTHOIo
3akoHoaaTesNnlbCTBa WMHOCTPAHHbIX roCyaapcCTB. OMUTEHT npeanpumeT BCe Heobxoaumbie Mepbl  Anda
OocyLllecTBlieHnAa neAaTesribHOCTU B NMOJIHOM COOTBETCTBMN C HOBOBBEAEHUAMU MHOCTPAHHOIO 3akoHOo4aTesIbCTBa.

PUCKK, CBSAI3aHHbIE C U3MEHEHUEeM HanoroBoro 3sakoHoAarenbCTBa:
BHYTPEHHMI PbIHOK:

Kak un nobon uHOW CyObekT XO35IMCTBEHHOW AEeATENbHOCTU, OMMUTEHT SABMSETCA YYaCTHUKOM HaroroBbIX
OTHoweHun. B HacToswee Bpemsa B Poccuiickorn ®enepaumn genctsyeT HanoroBbi KOOAEKC U psf 3aKOHOB,
perynupyloLmnx pasnuyHble Hanorn n cbopbl, ycTaHaBnuBaemble Ha denepanbHOM YPOBHE, YPOBHE CyObLEKTOB
denepauum 1 MECTHOM ypoBHe. [pyMeHuMbIe Hamnoru BKkoYaloT B cebs, B YaCTHOCTU, Hanor Ha Ao0aBneHHyo
CTOMMOCTb, Harnor Ha NpubbIfb, HANor Ha peknamy, Hanor Ha UMYLLIECTBO, aKuu3bl, €ANHbIN COLManbHbIA Hamnor un
WHble Hanorm n coopsol.

He [0 KoHua ycTosiBWIAACA MpaBoOnNpuMMEHUTENbHAA nNpakTuka no OTAeSfbHbIM  HOpMam  HaroroBoro
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3aKoHOZaTenbCTBa CO34aéT NOTEHUMATbHbIA PUCK PACXOXKAEHUI B UX TONKOBaHWUU C PErynvpyloLwmMmMy opraHamu.
Takol puck, a TakKe pUCK USMEHEHUSI HANIOTOBOTO 3aKOHOAATENbCTBA, BNMSIET HA OMUTEHTA B TOW e CTENEHU,
Kak 1 Ha Bce CyObekTbl kommepyeckoro obopoTa. B yacTHOCTW, M3MEHEHWe HaroroBOro 3akoHOAaTeNbCTBA B
YacTW YBENMYEHWUS HarOroBbiX CTABOK WM M3MEHEHUSI MOPSIAKOB M CPOKOB pacyeTa M ynraTbl HanoroB MoxeT
MPUBECTN K YMEHbLUEHWIO YMCTON Mpubbinn ImMuteHTa. MNpu 3TOM nepuod, B TeYeHUe KOTOPOro OTYETHOCTb
MOXeT ObITb NPOBEpPeHa HaroroBbIMI OpraHaMu, COCTaBnsieT TPy roga.

B uenom, PUCKN WN3MEHEHUA HalrioroBoro 3akoHogaTtesibCTtBa M HEOAHO3Ha4YHOCTb HpaBOHpMMeHMTeﬂbHOVI
NPakTUkKn No oTaesibHbiIM HOpMaM HaJioroBoro 3akoHoaaTtesibCTBa, XapaKTepHbl A5d Oonbllen yactu Cy6'beKTOB
npenanHmmaTeanKon AeATesIbHOCTU, OCYLUECTBIAKLWNX CBOK AeATEJIbHOCTb Ha Tepputopun Poccunckon
CDep,epau,MM, N MOTyT paccMmaTpunBaTbCA Kak CTpaHOBbIE PUCKN.

Heo6xoamMmo NpuHMMaTh BO BHUMaHMWE, YTO HANoroBoe 3akoHOAAaTeNbCTBO MOCTOSIHHO MEHSIETCA U pa3BMBaeTcs,
OMUTEHTOM B MOJHOW Mepe cobrniofaeTcs AeWCTBYlOLEee HaroroBoe 3akoHoaaTenscTBo Poccuu, 4To, Tem He
MeHee, He YCTPaHsieT NoTeHUMarnbHbI PUCK PACXOXAEHUS BO MHEHUSX C COOTBETCTBYIOLLMMW PETYIIUPYIOLLMMU
opraHamu Mo Bonpocam, AOMYCKatoLLMM HEOAHO3HaYHOe TOJIKOBaHWe.

BHELLHWI PbIHOK!

Puckn, cBsi3daHHble C M3MEHEHWEM HArOroBOro 3akoHO4ATENbCTBA HAa BHELUHEM pPbIHKE, OMUTEHT pacLeHuBaeT
KaKk MUHUMarnbHble. HO npu npuBnevYeHMn PUHAHCMPOBAHUSA Ha BHELIHUX PbiHKaxX OMUTEHT OyaeT nogBepkeH
puckam, M3MEHEHUSI HanoroBOro 3aKoHOOATENbCTBA WMHOCTPaHHbIX rocygapctB. Ho B HaACTOSAWMIA MOMEHT
Poccuiickasa ®Pegepaumsi MMeeT OOLIMPHBLIA MepeYeHb CornalleHun ¢ uenbto  usberaHust ABOWHOIO
HanoroobnoXeHnsi, 4TO MO3BONMSIET MWHUMMU3UPOBATbL HEraTUBHOE BMUSHWE OT M3MEHEHUS WHOCTPaHHOro
3akoHogartenbcTBa. B niobom crnyyae OMUTEHT npeanpuMeT Bce HeobxoauMble Mepbl AN OCYLIECTBIEHUS
[eaTenbHOCTM B NOMHOM COOTBETCTBUN C HOBOBBEAEHUSIMU.

PUCKH, CBA3aHHbIE C U3MEHEHWeM NMpPaBuUi1 TAMOXEHHOIro KOHTPOSA U MOLUJINH:
BHYTPEHHMI PbIHOK:

OMUTEHT He OCYLECTBNSET UMMOPT OGOPYAOBaHUS, B CBSI3W, C 4eM Yy OMUTEHTA PUCKM, CBSI3aHHble C
N3MEHEHNEM NPaBWU TaMOXEHHOIO KOHTPOIS M MOLWMWH Ha BHYTPEHHEM pbIHKE, OTCYTCTBYIOT. B crnyyae ecnu
OMUTEHT HAYHET OCYLLIECTBNEHNE UMMOPTHLIX onepaLunii, To AMUTEHT NpeanpuMeT Bce Heobxoaumble Mepbl Ons
COOTBETCTBUS TPeOOBaHUAM NpaBU TaMOXEHHOIO KOHTPOMSA U NOWNWH. B Lenom, Ha TEKYLUMA MOMEHT OMUTEHT
pacnonaraeT AOCTATOYHbIMW (PUHAHCOBBLIMM W KaApPOBbLIMWM pecypcamu ans cobroaeHust HoOpM U MpaBun B
cchepe TaMOXKXEHHOTO pPerynmpoBaHus.

BHELLHWI PbIHOK!

OMUTEHT He OCYLLECTBMSIET 3KCMOPT MPOAYKLMM U YCNyr, B CBA3W, C YeM Y OMUTEHTa PUCKM, CBA3aHHbIE C
M3MEHEHMEM MNpPaBUIT TAMOXEHHOIO KOHTPOSSI M MOLWMWH Ha BHELWHEM pblHKE, OTCYTCTBYHOT. B cnyvae ecnu
OMUTEHT HayHeT OCYLLECTBMEHME 3KCMOPTHLIX onepauuii, TO AMUTEHT NpeanpuMeT Bce HeobXxoaumble Mepel
Ansi COOTBETCTBUS TPebOBaHMSAM NpaBui TAMOXEHHOTO KOHTPOMS W MOLWMAWH. B Lenom, Ha Tekywuin MOMEHT
OMUTEHT pacnonaraeT [OCTaTOYHbIMK (DMHAHCOBLIMW U KadpOBbIMWU pecypcamMu Ansi cOBniodeHusi HOpM U
npaBun B ccpepe TaMOXEHHOTO PErynupoBaHusl.

PUCKK, CBSi3aHHble C U3MeHeHMeM TpeGoBaHMi NO NMULEH3UPOBAHUIO OCHOBHOW AeATeNIbHOCTA 3MUTEHTA
nu6o NUUEH3NPOBaHUIO NpaB NosNib30BaHUS 06bLEKTaMU, HaxoXAeHWe KOTOpbIX B 060poTe orpaHU4eHo
(BKNOYasa npupoaHbIe pecypchbl):

BHYTPEHHMI PbIHOK:

OcCHOBHOWN BUA OeATENbHOCTU OMUTEHTa He TpebyeT nuueH3npoBaHWs. BeposaTHOCTb BO3HWKHOBEHWUSI TaKMX
puckoB B OyayuwleM oueHMBAETCs OMUTEHTOM Kak MWHMMarnbHasl, MOCKOMbKY POCCUINCKOE 3aKOHOAATeNbCTBO
MOeT Mo NYTM YMEHbLUEHUS U OrpaHWYeHus BUMOOB AEATENbHOCTW, Tpebywowmux nuueHsnpoBaHus. B cnydae
M3MEHEHUs1 WK npeabsiBreHns TpeboBaHW MO MULEH3MPOBAHWIO OCHOBHOW [OEeATEeNbHOCTM JOMUTEHTA,
OMUTEHT NpUMET BCe HeobXoauMble Mepbl Ans MOMyYeHWs COOTBETCTBYIOLUMX FULEH3UA U pa3peLLeHuid.
[JesiTenbHOCTb OMUTEHTA HEe NOABEPXKEHA pUCKaM, CBS3aHHLIM C U3MEHEeHEM TpebGoBaHWiA MO NULLEH3MPOBAHMIO
npaB nNomnb3oBaHWs 06bekTamu (B TOM 4MCre MNpPUPOAHbIE PECYPChl), HaxoXAaeHue KoTopbix B obBopoTe
OrpaHMYeHo, BBMAOY OTCYTCTBUS Y HEFO TakMX Npas.

BHELLHWI PbIHOK:

OMUTEHT OueHuBaeT puckn, cBA3aHHblIE C W3MEHEHUneM Tpe6OBaHI/IIZ no nuueH3npoBaHUto OCHOBHOWN
[eATenbHOCTU, Kak He3Ha4YMTENbHbIE B CBS3M C TEM, YTO OCHOBHOWN BUA AEATENbHOCTM OMUTEHTA HE OTHOCUTCS K
NMUueH3npyembiM BuaamM AOEATENIbHOCTU, a TaK Xe He OCYyLWeCTBNndeT CBOK OCHOBHYH [OeATeSIbHOCTb 3a
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npeaenamu Poccunckon depepaumun. B cnyvyae nameHeHust TpeOOBaHUA MO NULIEH3MPOBAHMIO B OTHOLLEHUU
OCHOBHOWN AeATenbHOCTM OMUTeHTa, OMUTEHT ByageT AencTBoBaTb B COOTBETCTBUM C HOBbIMM TpeboBaHUSAMMU,
BKIIIOYAS MosnydeHne HeobXooUMbIX NNLIEH3NNA.

PUCKU, CBA3aHHbIe C U3MEHEeHUuem cyp,e6|-|017| NMPakKTUKM nNo Bonpocam, CBA3aHHbIM C AeATeJIbHOCTbLIO
AMUTEHTa (B TOM 4ucne no Bonpocam nwueusupoaauwﬂ), KOoTOpasa MOXeT HeratTMuBHO CKa3aTbCA Ha
pe3ynbTaTax ero AeATesiIbHOCTU, a TaKXKe Ha pe3ynbTaTaX TeKyLunx CYAEGHI:IX npoueccoB, B KOTOPbIX
ydyacTByeT OMUTEHT:

PeweHnuna KoHctutyumoHHoro Cypa P®, noctaHoBneHus [lneHyma Bebicwero ApbutpaxHoro Cyga PO un
BepxoBHoro Cyga P® umeloT Bce Gonbluee 3HayeHWe Ansl MpaBUITbHOCTU pa3peLleHus CropoB. OMUTEHT
OCYLLECTBNAET PErynspHbIi MOHUTOPUHT PELUEHUA, MPMHUMAaEMbIX BbICLUIMMU Cygamu, a Takke OLeHuBaeT
TeHOEHUMN MpaBONPUMEHUTENBHOW MNPaKTUKW, (OPMUPYIOLLENCA Ha YPOBHE OKPYXHbIX apOuUTpaxHbIX CydoB,
aKTUBHO MPUMEHSS1 U UCMOMb3ya €e He TONbKO Mpu 3awmTe B cyaebHOM nopsiake CBOMX MpaB M 3aKOHHbIX
WHTEpPeCcoB, HO W Mpu paspelleHMM NpaBoOBbIX BOMPOCOB, BO3HMKAKLIMX B MpoOLEecce OCYLLEeCTBMNEHNS
OeaATenbHOCTU OMUTEHTA.

BHYTPEHHUIN PbIHOK:

Poccuiickaa cynebHas npakTuka Tak e, Kak U NpaBoBasi CUCTEMA B LeSTOM NPOX0AAT Nepuod CTaHOBIIEHMS, YTO
COMpPOBOXAAETCHA Pa3NUYHOro poda NPOTUBOPEYNSIMU MEXAY 3aKOHAMMW, MOCTAHOBIIEHUAMU, PACMOPSKEHUAMUN U
NpoYMMM HOPMAaTMBHbIMU akTamu defepanbHbiX U MECTHbIX OpraHoB BRacTu. Tekyllee KopnopaTuBHOE
3aKOHOAATEeNbCTBO M PEryNUpPoOBaHME Ha pbiHKE LIEHHbIX Gymar BHOCUMT HeEONpeaeneHHOCTb AN KOMMaHun un
WHBECTOPOB B CBA3U C BO3MOXHbIMU M3MEHEHUsIMU B Byaywiem. PernameHTMpoBaHue n KOHTPOISb (pMHaAHCOBOWN
OEATEeNbHOCTU B CTpaHe B 3HAYMTENbHOW CTENEeHW yCcTynaeT B pasBMTUM MO CPaBHEHMIO C 3anagHbiMu
rocygapcteamu, BCNeacTBMe Yero QMUTEHT MOXET MOABepraTtbCsi pasfMyHbIM Mepam BO3OeNCTBUSl, HECMOTPS
Ha cobniogeHne CyLLEeCTBYOLWEro 3akoHoAaTeNbCTBA.

Puckn, cBasaHHble C u3MeHeHWeM cyaebHOM npakTWUKM MPUCYTCTBYIOT M MOrMyT B AarbHENWeM HeraTuMBHO
ckasaTbCsl Ha pesynbTatax gedtenbHocTn ObuwectBa. SMUTEHT HE y4acTBYeT B TekyLumx cyaebHbIX npoueccax,
KOTOpble MOryT MPMBECTU K CyLLEeCTBEHHbIM 3aTpatam (cBbiwe 10% oT 6GanaHcoBOW CTOMMOCTU aKTUBOB
OMuUTEHTa Ha pfJaTy OKOHYaHUA COOTBETCTBYIOLErOo OTYETHOro nepuoda) OMUTEHT HE MOXET MOSMHOCTbIO
NCKIIOYNTb BO3MOXHOCTb y4acTus B cygebHbIx mpoueccax, CnocobHbIX OKka3aTb BMUSHME Ha ero gvHaHCcoBOe
cocTosiHve B 6yayuiem. MNpy 3ToM SMUTEHT HAXOAMTCS B PABHOM NOMOXEHUN C OCTaNbHbIMW YY4aCTHUKaMU PbiHKa
n obnagaeT Bcemu cpedcTBamMy NPaBOBOMW 3aLUMTbl CBOWX MHTEPECOB, YTO NO3BOSSAET OLEHWUTb AaHHbIV PUCK B
KayecTBe NpuemMnemoro.

BHELLHWI PbIHOK!

OMUTEHT OCYLLLECTBNSIET CBOK OCHOBHYH AEATENbHOCTb Ha Tepputopum Poccuiickon ®epepaumun, B CBA3U C
3TMM, B Criy4ae BO3HMKHOBEHMSI CMOPOB OMWTEHTA C WHOCTPAHHBIMW KOHTpaAreHTamu Mo OCHOBHOMN
OeATeNbHOCTW, peLleHre crnopoB OyaeT ocylwecTBAATbCSA B pamkax Poccuiickoro 3akoHogaTtenbCTBa M Ha
Tepputopun Poccunckon degepaumn.

2.5.5. Puck notepu aenosoun penyrtauum (penyTauMoHHbIW PUCK)

PUCK BO3HUKHOBEHUSA Y 3IMUTEHTA YObLITKOB B pe3ynbTaTe YMEHbLUEHUS YUCra KIMEeHTOB (KOHTpareHToB)
BcrneacTBve )OpMUMPOBaHUSA HEraTUBHOrO NpeacTaBrieHusi o PUHAHCOBOW YCTOWYMBOCTU, (PUHAHCOBOM
NonoXeHUW 3MUTEHTA, KayecTBe ero npopykuuu (paboT, ycnyr) unu xapakTepe ero AesiTeNibHOCTU B
Lenom:

Puck noTtepun nenoson penytaunmm - 3TO PWUCK, BO3HMKaOLWNA B pes3ynbTate HeratMuBHOro BOCMNPUATUA
npeonpuaTna  KnneHtamun, KOoHTpareHtamn, akuunoHepamun, WHBECTOpaMu, KpeguTtopamun, pPbIHOYHbIMU
aHannTukamun, Haa3OopHbIMM OpraHamMuy, 4YTO MOXEeT OoTpuuaTesyibHO CKa3aTbCA Ha CNOCOBOHOCTN KOMMNaHUK
nogaepXxuBaThb CyllecTBylollmMe N yCtaHaBnmMBaTb HOBbIE ef10Bble OTHOLLUEHUA.

CyIJJ,eCTByeT PUCK BO3HMKHOBEHUA y6bITKOB BcnencTeue He6ﬂar0ﬂpl/lﬂTHOFO BOCMNPUATUA MNMUOXKA OMuUTeHTa
KOHTpareHTamMmy, 3aka34dukamu, [OefloBbiIMMU  NapTHepamMu, perynmpyrowimnmMmm  opraHamun, Kpegutopamm WU
MHBECTOpaMn wn T.N. |_|pl/l‘~II/IHaMl/I MOryT CTaTb Bbl60p Heﬂ,06pOCOBeCTHbIX napTHepoB, YyMbIlWIEHHOE
pacnpocTtpaHeHune TpeTbuMun nuuammn NOXHOW W HeD,OCTOBepH0l7| I/IH(bOpMaLIMM, perynapHbie HencnosHeHusA
CyLeCTBEHHbIX 06a3aTensCcTB OMUTEHTOM, He.lJ,O6pOCOBeCTHO€ OKa3aHue ycnyr unm nx HU3Koe Ka4vyecTtBo.

BepOﬂTHOCTb HacTynneHnAa Takoro pucka u ero BInudaHMEe Ha OMUTEHTa oOUEHUBaEeTCs Kak Huskue. [ns
MUHMMM3aL NN YKa3aHHOIo pUCKa pearnm3yrTca cregyrouime MmeponpuatTma B Lefiom rno prnne:

— nopgaepxaHue OMUTEHTOM BbICOKOIO Ka4eCcTBa OKa3biBaeMbIX ycnyr n ,u,o6pocoseCTHoe NX BbIMNOJTHEHUE;

— MNpoBepKa U OTCreXnBaHWe PbIHOYHONM MHPOPMAaLIMKM O KOHTpareHTax;
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—  MOCTPOEHUE [ONITOCPOYHbBIX OTHOLLEHUI C XypHanuctamm nu CMW, KOHTPONb MCTOYHUKOB MHGpOpMaLmu,
OTCnEXMBaHME N ONPOBEPXKEHNE NTOXHOW MHpopMaunu;

— pabota no hopMMpOBaHMIO 1 NOAAEPKAHMIO MONMOXUTENBHOW AENO0BOM penyTauuu.

B cnyyae HacTynneHumsi penyTauMOHHbIX PUCKOB, CBS3aHHbLIX CO 3HAYUTENbHbIM YXyALWEHWEM 3KOHOMWYECKON
cuTyaumm B CTpaHe, B LENOoM, WM KOMMaHWM, B YACTHOCTW, M CYLIECTBEHHOro 3aTpyAHEeHUs OanbHenllen
0eaTenbHOCTM OMUTEHT MOXET MOWTM Ha cokpawleHne ob6beMOB CBOEN AeATEeNbHOCTM B YacTU 3aKIOYeHus
HOBbIX CAENOK M COCPefoTouMTbCA Ha OBCnyxXmBaHUW MOPTAENA NU3NHIOBBLIX KOHTPAKTOB, obecneyveHHbIX
npaBoM COOGCTBEHHOCTU Ha nNpeaMeThl Nn3nHra. bnarogaps NMKBMAHOM NO3MUMN DMUTEHTA, rOe CPEAHUN CPOoK 1
CTPYKTYpa MnoraweHust KpeauTOPCKON 3ad0JPKEHHOCTU I3MUTEHTa NPEeBOCXOOAT CPEOHUN CPOK U CTPYKTYpY
noraweHnst TEKYLLMX JIM3NHIOBbIX MaTeXen no AenCTBYILIEMY JIM3MHIOBOMY MOpPTAEnto, noraweHne 3anmoB
BO3MOXXHO MpKW NPUOCTAHOBMEHNN OEATENBHOCTM MO HOBOMY NIM3MHIOBOMY (DMHAHCUPOBAHUIO KITMEHTOB U paboTe
Ha TeKyLeM NM3MHroBoM noptdene.

B cny4yae BO3HUMKHOBEHUSI penyTaLMOHHOIO pucka AMUTEHT NpeanpumeT Bce HeobXoaMMble MepbI 1151 CHUXKEHUS
yKa3aHHOrO pUcka, a Takke BCE BO3MOXHblIE Mepbl MO MUHMMM3ALMKW HEraTUBHbLIX NocreacTBuii. MNapameTpsl
NPOBOAMMbBIX MEpPONpUATMIA ByayT 3aBUCETb OT OCOBEHHOCTEN CO3AaBLUENCA CUTYaLUW B KaKAOM KOHKPETHOM
cnyyae.

2.5.6. CtpaTternyeckmm puck

PUCK BO3HUKHOBEHUS Yy IMMUTEHTa YObITKOB B pe3ynbTaTe OWWOOK (HeAOCTaTKOB), AOMYLUEHHbLIX MNpU
NPUHATAN peLUeHUI, onpeaensiloWmX CTpaTermio AeATeNbHOCTU U Pa3BUTUA IMUTEHTa (cTpaTernyeckoe
ynpasneHue) M BbIpaXalwLWMXCA B Hey4yeTe WM HEAOCTAaTOYHOM Yy4vyeTe BO3MOXHbLIX OMacHOCTEW,
KOTOpble MOryT yrpoxatb AesiTeJIbHOCTU 3MUTEHTa, HEMPaBUIIbHOM MU HEJOCTaTOYHO OGOCHOBAHHOM
onpegeneHMM MNepcneKkTUBHbIX HanpaBfieHUA OeATENbHOCTU, B KOTOPbIX 3MUTEHT MOXeT AOCTUYb
npeumyliecTBa nepen KOHKypeHTaMmun, oTCyTCTBUMN Unun obecnevyeHMn B HEMOJTHOM 06 beMe Heo6xoANMBIX
pecypcoB ((pMHaHCOBbLIX, MaTepuanbHO-TEXHUYECKUX, JIOACKMX) W  OpraHuM3auuMoHHbIX  Mep
(ynpaBneH4ecKkuMx pelleHUn), KOTopble AOMKHbl obecne4ynTb [OCTUXKEHUEe CcTpaTerMvyeckux ueneun
DeATEeNIbHOCTU AMUTEHTA:

CTtpaTermyeckum puck OMUTEHTa CBSA3aH C BO3HMKHOBEHMEM YObITKOB B pesynbrate ownbok (HegocTaTKoB),
OONYLUEHHbIX NPU MPUHATMM pEeLUeHU, OnpefenslwWwmnx cTpaTernio AeATenbHOCTM U pasBuTMS OMUTEHTa
(cTpaTernyeckoe ynpaBneHMe) W BblpaXKaloWUXCA B HeyYyeTe WNM HegoCTaTOYHOM  yyeTe BO3MOXHbIX
OnacHoCTen, KOTOpble MOryT yrpoxaTb [AesaTeNbHOCTM JMWUTEHTa, HenpaBUbHOM WM  HegOCTaTOYHO
060CHOBaHHOM OMpeaernieHMn NepcnekTUBHbBIX HanpaBneHUn AeATeNbHOCTW, B KOTOPbIX OMUTEHT MOXET A0CTUYb
npevmMyllecTBa nepen KOHKYpeHTamu, OTCYTCTBMM WM obecneveHun B HernonHoM obbeme HeobxoauMbiX
pecypcoB )(hMHAHCOBbIX, MaTepuanbHO-TEXHUYECKUX, FHOACKMX) WU OpraHU3aumoHHbIX Mep (ynpaBreHYecKux
peLueHunin), KOTopble AOMKHbI 06ecneunTb JOCTUXKEHNE CTPaTerMyeckmx Lenen eaTenbHOCTM OMUTEHTA.

B pneatenbHoCTM OMWUTEHTA HE MCKIOYEHA BO3MOXHOCTb OLUMOGOK MPU MPUHATUU CTPATErMyecknx peLLeHui,
KOTOpbI€ MOTYT CyLLIEeCTBEHHbIM 06pa3oM NOBNUSITL Ha ero AarnbHenee passBuTue.

OcHoBOWN ynpaBneHust CTpaTernyeckuM PUCKOM OMWUTEHTa $BMASETCA NMaHWpoBaHME — KaK Ha YpOBHe
dopmMmpyemMon cTpatermm pasBuTus, Tak u paspabatbiBaemblx GusHec-nnaHoB. PerynspHbIn KOHTPOMb KX
BbINONHEHWSI NO3BOMSET OLEHNBATh:

—  BIUSIHWE U3MEHEHUN pblHO‘-IHOVI cpenbl;

— nocneacTtemvda NMPUHATBLIX ynpaBrieHYeCKUX peLIJeHI/II7I N NO pesynbTataM KOPPEeKTUpoBaTb HanpaBlieHUA
DEencTBMin AMUTEHTA, CHMXKas BEPOATHOCTb BO3HUKHOBEHUA CTpaTern4eckoro pmucka.

Ona oueHkn pucka ncnonb3yrwTCA CTaHAapTHble noaxoAdbl: UCNOJIb3OBaHUWE BHELWHWX AaHHbIX WU aHaIlIMTUKK,
OT4YeTbl BHYTPEHHUX U BHELWHUX ayaUTOPOB; OMNpPOChlI KIK4YeBbIX cneuynanncTtos u JNIMHENHbIX pyKOBO,EI,VITeﬂeVI;
COoCTaBlieHne nepeyHs MepOI'Ipl/IFlTVIIZ, HanpaBJI€HHbIX Ha CHUXXEeHNE YKa3aHHbIX PUCKOB C yKa3aHMEM BO3MOXHOIo
Sd)(*)eKTa B BNae CHMXEHNUA oXngaemMmoro BIIMAHNA Ha AeATeSIbHOCTb KOMMNaHUN.

B cnyyae BO3HWKHOBEHUSI yKa3aHHOTO pucka OMUTEHT MPeAnpuMMET BCE BO3MOXHble Mepbl MO MWHUMK3ALUM
HeraTMBHbIX nocneacTsui. [MapameTpbl NPOBOAUMBIX MeponpuaTMA ByaoyT 3aBUCETb OT OCOBGEHHOCTEN
CO3[aBLUENCS CUTYALUM B K&XOOM KOHKPETHOM Cryyae.

OMUTEHT ygensieT ocoboe BHUMaHWE aHanu3y U OLeHKe CTpaTerMyeckux pUCKoB, pa3paboTke MexaHUM3MOB UX
MUHMMU3aUUW. YNpaBreHne puckamm B KomnaHum cTpouTcs M pasBuBaeTCs Kak cuUcTemMa, OpraHU4YHo
WHTErpupoBaHHasi B CTPYKTypYy ee OM3HeCc-NpoLLeccos.

Puck BO3HWKHOBEHUA Yy OMUTEHTa YObITKOB B pe3ynbTaTe ownbok (HEAOCTATKOB), AONYLUEHHbIX NMPU MPUHATUN
peleHnin, onpeaenslowmnx CcTpaTerMo OeaTenbHOCTU W PasBUTUS  KOMMAHUK, MO MHEHUI OMUTEHTa,
He3HaYuUTeNbHbIN.
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2.5.7. Puckun, cBsizaHHble C AeATEeSIbHOCTbLIO SMUTEHTA

PUCKN, CBOMCTBEHHbIE WCKMHOYUTENILHO 3MWUTEHTY WU CBA3aHHble C OCYLUeCTBIAEMOM IMMUTEHTOM
OCHOBHOMN (PMHAHCOBO-XO3ANCTBEHHOWN AeATeNIbHOCTbIO

PUCKU, CBA3AHHbIE C TeKyLUMMHn CyﬂeﬁHblMM npouyeccamu, B KOTOPbIX y4HYacTByeT OQMUTEHT:

Mo MHEeHVIO pYKOBOACTBA OMUTEHTA, B HACTOsILLee BpEMS He CYLWeCTBYeT KaKMx-MMOO MOTeHUMarnbHbIX
cyaebHbIX pasbvpaTenbCTB UMM UCKOB, KOTOpble MOMYT OKa3aTb cyllecTBeHHoe BnusaHue (ceblwe 10% ot
GanaHcoBOW CTOMMOCTW aKTMBOB OMMWUTEHTa Ha AaTy OKOHYaHWsi COOTBETCTBYHLLEro OTYETHOro nepvoga Ha
pe3ynbTaTtbl AEATENbHOCTN UM uHaHcoBoe nonoxeHne AmuteHTa. OgHako KomnaHusa He ucknoyaeT, yTo B
Xode CBOen OOblYHOW [eATeNbHOCTU OMUTEHT MOXET CTaTb Y4aCTHMKOM pasfnuuyHbiX pasbupartenbcts Mo
IOPUONYECKMM N HANOroBbIM BOMPOCaM U OOBLEKTOM NPETEH3MI, HEKOTOPbIE U3 KOTOPbIX CBSA3aHbl C pa3BUTUEM
PbIHKOB 1 U3MEHEHUSIMU B YCMOBUSAX HanoroobnoXeHuMs 1 HOPMaTMBHOIO perynnpoBaHusl, B KOTOPbIX OMUTEHT
OCYLLECTBMSIET CBOO AeATENbHOCTb. Takum obpa3oM, oba3aTenbcTBa AMUTEHTA B paMKax BCEX MOTEHLMaNbHbIX
cynebHbix pasbupaTtenscTB, ApYrnx npoueccyanbHbIX OEeNCTBUA OPUMAMYECKOrO XapakTepa WnM B CBSA3N C
OpyrMMM BOMpocamu, MOFyT oOKa3aTb CYLECTBEHHOE BIUSHME Ha (UHAHCOBOE MOSIOXKEHNe, pesynbTaThl
OEeATENbHOCTU UMK NIMKBUOHOCTb OMUTEHTA.

PUCKU, CBA3aHHbLIE C OTCYTCTBUEM BO3MOXHOCTU NpoanunuTb ﬂeﬁCTBMe JUUEeH3Un IMUTeHTa Ha BeaAeHue
onpegeneHHOro Buaa AeATeNIbLHOCTU NIMGO Ha MUCMNONb30BaHME OOBLEKTOB, HAaxXOXAeHWe KOTOpbIX B
obopoTe orpaHuyeHo (BKIKO4Yas NpUpoaHbIe pecypcehbl):

OcHoBHOW BMA AEATENBHOCTN OMUTEHTA He TpebyeT NnuueH3npoBaHus. Npu 3ToM BEPOSITHOCTb BO3HUKHOBEHWSI
Takux pMckoB B ByAyLLEM MUHMMArbHA, MOCKOIbKY POCCUACKOE 3aKOHOA4ATENBbCTBO MAET MO MYTU YMEHbLLEHUS U
OorpaHuYeHust BUOOB AeATENbHOCTU, TpebyoWwnx NMueH3npoBaHms. B cnydae nameHeHns u/vunu npeabsiBrieHus
TpeboBaHWIA NO NULEH3NPOBAHNIO OCHOBHOW O€ATENIbHOCTM OMUTEHTa, OMUTEHT NpPUMET BCe HeobGXxoaunmble
Mepbl AN MOSlyYeHMS1 COOTBETCTBYHOLIMX JMLEH3WUA W paspelleHnin. OMUTEHTY He CBOWCTBEHHbI PUCKW,
CBsi3aHHble C M3MeHeHueM TpeboBaHMI NO NUUEH3UPOBAHUIO MpaB MNOMb30BaHUA obbekTamu (B TOM u4uchne
NPUPOAHbIE PECYPChI), HAXOXAEHNE KOTOPbIX B 0O0POTE OrpaHMYEeHO BBUAY OTCYTCTBUS Y HEMO Takux npas.

PUCKU, CBA3aHHbIe C BO3MOXXHOMN OTBETCTBEHHOCTbIO 3MUTEHTa NO Aorram TPpeTbUux nuy, B TOM 4yucne
AOYepHUX obLWwecTB aMUTeHTa:

Ha paty ytBepxaeHus lMpocnekta OMUTEHT He HeceT OTBETCTBEHHOCTb MO Aofram TpeTbux nuu. Mo MHeHwuto
OMUTEHTa, BO3MOXHOCTb BO3HWKHOBEHWS OTBETCTBEHHOCTU MO TakUM [Jofram SBMSIETCA HU3KOW, TaK Kak
HeucrnonHeHne o653aTenbCTB TakMMM obLLeCTBaMN BO3MOXHO TOSBbKO B ClyYae CYLLECTBEHHOIO yXyALleHUs nx
(PMHAHCOBOIO NOMNOXEHWS U CUTYaLMUK B UX OTpaCIW.

OMUTEHT He uMeeT Jo4vepHue obuiectBa. [M03TOMy OMUTEHT He HeceT pucka OTBETCTBEHHOCTM MO Aonram
[o4YepHUX obLLEeCTB.

PUCKU, CBsi3aHHble C BO3MOXHOCTbLIO MOTepu MNoTpebuTteneir, Ha o6OPOT C KOTOPLIMUA NPUXOAUTCA He
MeHee 4yeM 10 npoLeHTOB o6Lei BbIPYYKU OT NpoAaxu NpoayKuum (paboT, ycnyr) aMuTeHTa:

JInsuHroBeli nopTdens OMUTEHTa LWMPOKO AMBepcMdUUMpoBaH (HU Ha OOHOrO IM3uHrononydaTtens He
npuxogutca 6Gonee 2% noptdens J3muTeHTa), MO3TOMY PWCKW, CBHA3AHHbIE C BO3MOXHOCTBIO MOTEPU
notpebutenen, Ha obopoT C KOTOpbIMU MpuxoguTcs He mMeHee 10 MpoueHTOB O6LIEl BbIpydkM OT Npogdax
npoaykumn (pabot, ycnyr) OMUTEHTa, pacLeHMBaOTCA opraHaMmu ynpaerneHns KomnaHum kak He3HauynTenbHbIe.

2.5.8. baHKOBCKMe pUCKH

OMUTEHT He fABMAETCA KPeOWTHOW opraHusauuen, B CBA3M C 4YeM MHAOPMaUUs B HaCTOSALIEM MyHKTE He
npeacTaenaeTcs.

2.5.8.1. KpeanTHbIN prck

OMUTEHT He ABMAETCA KPeOWTHOW opraHusauuen, B CBS3M C YemM MHQOPMauUua B HACTOALLEM MYHKTE He
npeacTaenaeTcs.

2.5.8.2. CtpaHoBOWM pUCK

OMUTEHT He sBMSIeTCS KPeaWTHOW opraHusauuer, B CBSI3M C YeM MHGOpMauus B HacTOsILLEM MNyHKTE He
npeacTaBnseTcs.
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2.5.8.3. PbIHOYHbIN pUCK

OMUTEHT He ABNSETCSA KpeauTHOWM
npeacraBnsaeTcs.

2.5.8.4. Puck nnkBngHoctu

OMUTEHT He SABNSIETCS KpeauTHOW
npeacraBnsaeTcs.

2.5.8.5. OnepaunoHHbIN pUCK

OMUTEHT He SABNSIeTCS KpeauTHOWM
npeacTaBnsieTcs.

2.5.8.6. NpaBoBow puck

OMUTEHT He 4BnseTCs KpeauTHOM
npeacraeniseTcs.

opraHusauuen,

opraHusaumen,

opraHusauuen,

opraHusauuven,

CBA3N

CBA3N

CBA3N

CBA3N

4yem

4yem

4yem

4yem

WUHpopmaums

WHcpopmauums

nHpopmaums

nHdopmaums

HacTodLlem

HacTodALlem

HacTodLllem

HacTodLlem

MyHKTE

MyHKTE

MyHKTE

MyHKTe

He

He

He

He
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Paspen lll. MogpobHasa nHpopmauma o6 ammTeHTe

3.1. UcTtopusa cozgaHua n pasButue aMUTEHTA

3.1.1. laHHble 0 hpMpMEHHOM HaMMeHOBaHUN (HaMMeHOBaHUN) AIMUTEHTA
nomnHoe cbupmeHHoe HanMmeHoBaHMe IMUTEHTA (.El,.ﬂil HeKommepquKoﬁ opraHunsauum - HaVIMeHOBaHVIe)

Ha PYCCKOM N3blke: OOLLECTBO C OrpaHWYeHHOW OTBETCTBEHHOCTbI «banTuiickuii nuamHr»; gata BBeAEHWS
HanmeHoBaHus: 10.12.2009 r.;

Ha aHrmMickoM si3bike: Baltic Leasing, Limited Liability Company, aata BBegeHusi HaumeHoBaHus: 10.12.2009 .

coKkpalleHHoe upMeHHoe HauMeHoBaHuWe 3MUTeHTa HeKoMMepUYecKomn

HanMmeHoBaHue)

(ans opraHusauum -

Ha pycckom a3bike: OO0 «banTuincknin Nn3nHr», gata BBeAeHUs HanmeHoBaHus: 10.12.2009 r.;
Ha aHrnuirckom A3sbike: Baltic Leasing LLC, aata BBegeHns HaMmeHoBaHus: 10.12.2009 r.

MonHoe w/vnu cokpalleHHoe (PUPMEHHbIE HAaMMEHOBaHUS OMUTEHTA SIBMSIIOTCA CXOXUMWU C HAMMEHOBaHUAMMU
OpYroro opuauyeckoro nuua - AkuMoHepHoro obuwectBa «bantuickun nuaunHry (AO «banTUnckuin NU3KHY,
OIPH 1027810281036), BXOOALLErO, Kak 1 QMUTEHT, B rpynny KOMMNaHUn «banTUnNCKUin NU3NHI» U SBNSAIOLLErocs
€[VHCTBEHHbIM y4acTHUKOM 3muteHTa. Bo nsbexaHne BO3MOXHOIO CMELLUEHUS MOMHOro U/Mnm COKpaLLEeHHOro
(PUPMEHHBIX HaMMEHOBaAHUN 3MUTEHTA C MOMHLIM W/MNWM COKpaleHHbIM (UPMEHHBIMM HaUMEHOBaHUSIMU
YKa3aHHOro pMANYEecKoro nuua, a Takke BO3MOXHbLIX WHbIX HPUOMYECKMX IUL, OMUTEHT pekoMeHayeT
nonb3oBaTbCs AONONHUTENBHO MHopmauunen 06 OM'PH nnn MHH OmutenTa.

cBefieHusi 0 perucTpauum UMpMeHHOro HaMMeHOBaHUA IMUTEHTa (AN HEKOMMepP4YeCcKOW OopraHM3auuun -
HauMeHOBaHWE) KaK TOBApPHOIro 3HaKa UM 3Haka o6Cny)XXuBaHus

®dupmeHHOe HavMeHoBaHWe JOMUTeHTa «banTUACKUIA NU3WMHIY 3aperMcTpyMpoBaHO Kak TOBapHbIM 3HaK (3HaK
obcnyxumBaHusa). CBMOeTenbCTBO Ha TOBapHbIA 3HaK (3Hak obcnyxmBaHua) Ne 350882 sapervctpupoBaHo B
locynapcTBeHHOM PeecTpe TOBapHbIX 3HAKoB M 3HAKoB obcnyxumBaHusa Poccunckon Pepepaumm 23.05.2008 r.
ToBapHbIN 3HaK (3Hak obCnyxMBaHUA) 4ENCTBYET Ha Bcel TeppuTopumn Poccuickon ®Pepepaumm go 20.09.2025 .
MpuoputeT ToBapHoOro 3Haka — ¢ 20.09.2005 roga.

OMUTEHT sBnseTCcA npaBoo6na,u,aTeneM B OTHOLUEHNN UCKITIOYUTENbHbIX MNPaB TakKke Ha cnefywuine ToBapHbie
3HaKu:

— TOBapHbIA 3HaK (3HaK obcnyxmBaHusa) Ha HammeHoBaHue «BAJTTIIN3». CBMOETEeNnbCTBO Ha TOBapHbLIN
3HaK (3Hak obcnyxuBaHusa) Ne316150 sapeructpupoBaHo B [ocygapcTBeHHOM PeecTpe TOBapHbIX
3HaKOB W 3HakoB obcnyxuBanust Poccuiickon ®epepauumn 08.11.2006 r. ToBapHbIA 3HaK (3HaK
obcnyxnBaHusa) AencTByeT Ha Bcew Tepputopumn Poccuiickon ®epepauun go 20.09.2025 r. Mpuoputet
ToBapHoro 3Haka — ¢ 20.09.2005 roaa;

— TOBapHbIN 3HaK (3Hak obcnyxmBaHus) Ha rpadmyeckoe nsobpaxeHne «bBAJTTIING». CBuaeTensCTBO Ha
TOBapHbIA 3HaK (3Hak obcnyxmBaHus) Ne 316151 3apeructpumpoBaHo B [ocygapcTBeHHOM Peectpe
TOBapHbIX 3HAKOB M 3HaKOB obcnyxuBaHua Poccuiickon ®epepauum 08.11.2006 r. ToBapHbIA 3HaK (3HaK
obcnyxmBaHusa) AercTByeT Ha Bcew Tepputopumn Poccuiickon ®enepauun go 20.09.2025 r. Mpuoputet
ToBapHoro 3Haka — ¢ 20.09.2005 roga.

cBegeHusi 06 UW3MeHeHuUMu (*)MpMeHHbIX HauMeHOBaHUM (Anﬂ HEKOMMep‘-Ie(:KOﬁ opraHuvsauumm -
HaMMeHOBaHMﬂ) B Te4yeHUe BpeMeHu cyuectBoBaHUda SMUTEHTa

MonHoe compmeHHOE CokpalueHHoe (pupmMeHHoe OaTta
OcHoBaHue U3MeHeHus
HaMMeHOBaHMe [0 U3MEHeHUsI HaMMeHOBaHMue [0 U3MeHeHUsi M3MEeHeHus
Ha pycckom a3blke: ObLecTBo ¢ Ha pycckom sa3blke: OO0 «banTtnus | 27.12.2006 PelwweHne BHeouepeaHoro
OrpaHNYeHHON OTBETCTBEHHOCTbLIO (C-M6)»; o6Lero cobpaHusi y4acTHUKOB,
«BanTtuiickuii nuamHr (CaHkT- MpoTtokon Ne6/H ot 19.12.2006
MeTepbypr)»; r
Ha aHrmMUNnCcKoM s3bike: Baltic Ha aHrMUNCKoM si3bike: Baltic
Leasing Limited Liability Company Leasing LLC
Ha pycckom sa3bike: OBLLecTBo ¢ Ha pycckoMm a3blke: OO0 «PK 10.12.2009 r. | PelueHne egMHCTBEHHOIO
OrpaHWYeHHOM OTBETCTBEHHOCTBHO «HOMOC-nu13unHr»; yyacTHuka Ne53 ot 13Hos6ps
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«PernoHanbHas koMnaHus 2009r.
«HOMOC-nnauHr»;
Ha aHrnuMnckom s3bike: Nomos Ha aHrnunckom a3bike: OO0 RC
Leasing Regional Company, a Nomos Leasing

limited liability company

3.1.2. CBeaeHus o rocyfapCTBEHHOWN perncrpauum aMMTeHTa
OmuTeHT 3apeructpuposaH go 1 nions 2002 roga.

HOMep rocyfapCTBEHHOWM perncTpauum ropmauyeckoro nuua: 91237;
Jarta rocyaapcTBeHHOM peructpauum ropuguyeckoro nuua: 22.07.1999 r;

HaMMeHOBaHMe OpraHa, OCYLIeCTBMBLUErO rOCyAapCTBEHHYK perucTpauuio puanyeckoro nuvua:
PernctpaunoHHasa nanata CaHkr-lNetepbypra;

OI'PH (ecnu npumeHunmo) ropuaunyeckoro nuua: 1027810273545;

pata npucBoeHus OI'PH (aaTta BHeceHusi 3anucu o LOPUANYECKOM nuue, 3aperucTpupoBaHHom Ao 1 uions
2002 roga, B eAUHbLIN rocyfapCcTBEHHbIN peecTp opuandeckux nuy): 20.11.2002 r;

HauMeHOBaHWe  perucTpupyrowero opraHa, BHeCllero 3anucb O  OPUAUYECKOM  nuue,
3apeructpupoBaHHoM Ao 1 uionsa 2002 ropa, B eAVMHbIA FOCYAapCTBEHHbIA peecTp HOPUANYECKUX nuu:
MexpanoHHas nHcnekuus depepanbHon Hanorosow cnyxbel Ne15 no Cankr-lNeTepbypry.

3.1.3. CBegeHuMA o0 co3faHUM N pa3sBUTUU IMUTEHTA
CPOK, 4O KOTOPOro IMUTEHT 6y.qu cyuecTBOBaThb: OMUTEHT CO34aH Ha HeOI'Ipe,EI,eJ'IeHHbIIZ CPOK.

KpaTKoe onncaHune nctopuun co3gaHmsa m pasButma aMUTEHTA:

OmuTeHT BxoauT B [pynny komnaHun «bantunckmii nuamHry. OCHOBHbIM BMOOM AeATernbHOCTM OMUTEHTa B
pamkax [pynnbl siBNSieTCA nNpegocTaBfeHMe aBTOTPaHCMopTa, CheuTexHWKW, obopyaoBaHMs M KOMMEPYECKON
HeABWXUMOCTM B (OMHAHCOBYK apeHdy (MWM3WHI) KIMeHTaM — pUaNMYeCcKUM nvuaM U MHOUBMAYarbHbIM
npeanpuHMMaTensm.

K «BanTuickuin NM3MHr» BXOAUT B YMCIO KPYMHEWNLLNX NIM3NHIOBLIX KOMNaHui Poccuu, Tak no utoram 9 mecsues
2015 roga «bantuncknii NU3nHry 3aHnMmaeT 6-e MecTo cpean NU3MHIOBLIX kKomnaHun Poccum («3kcnept PA») n
BeAyLne MecTa B MHOTOYUCIIEHHBIX pernoHanbHblx pernTuHrax. Mo utoram 2015 roga o6bem HoBoro 6usHeca no
cymme ctoumocTen npegmeToB nuauHra K «bantunckuii nusuHr» coctaenset 19,7 mnpa py6. B noptdene
Mpynnbl 6onee 7 100 knueHTOB No Bcen Poccun. JInsmHrosein noptdens MK «banTuickuin nmanHr» no octaTkam
nnartexew k nonyyenuto Ha 01.01.2016 r. coctaBun 29,5 mnpa pyo.

B HacToswwun momeHT [pynna komnaHwi «bantumckmi nuamHr» npegcrtaeBneHa BO Bcex permoHax P®, rge
ycnewwHo paboTtatoT 6onee 60 Touek npogax.

OmuTeHT co3aaH 22 nronga 1999 roga kak OO0 «bantnus (C-I6)», a 3atem ObIN ABaXAbl NnepenmeHoBaH: B 2006
rogy — B 000 «PK «HOMOC-nusuHr», a B 2009 rogy — B OOO «bantuinicknin nusunHry». [locneaHee
HavMeHOBaHWE SABNSETCA Ha AdaTy yTBepxaeHus [pocnekra AeWCTBYIOLMM COKpaLleHHbIM HauMEHOBaHUEM
OMuUTeHTAa.

B 2007 rogy OO0 «PK «HOMOC-nu3nHr» akTMBHO pasBmBarno CBoW Om3Hec B pervoHax. 3a roq OMUTEHTOM
ObIno oTKpbITO 16 HOBbIX bunuanoB B KpynHbIx ropogax Poccum. B 2007 rogy leHepanbHbIi OupekTop
OmuteHta — [Omutpunn BuktopoBud KopuaroB nonyumn guvnnom «3a UEHHbIW BKNag B aHanuTuyeckue
nccrnegoBaHnst POCCMICKOro nNuanHray.

C anpenst 2009 roga OMUTEHT NpeanaraeT HOBYH (OUHAHCOBYIO YCNyry - NpuobpeTeHne NM3MHIoBOro nopTdens.
D,aHHaFI ycnyra no3BondeT ynyydlnTb YCNoBUA NU3UHIA AnA KIWeHTOB U NOBbICUTb JIMKBUOHOCTb KOMI'IaHI/II7I,
3auHTepeCcoBaHHbIX B Npoaaxe NM3NHroBoro I'IOpTC*)eJ'IFI.

B 2014 ropy Fitch Ratings npucBouno maTtepuHckon komnaHun OmuteHTa — AO «BanTUNACKUN MNU3UHM» -
OONrocpoYHbIN penTuHr gedonTta amuteHTa («PO3») Ha ypoBHe «B+». B 2015 rogy gonrocpouHbii pentuHr AO
Bantuincknin nusuHr ¢ ypoBHs «B+» go «BB-», nporHo3 «HeraTtueHbIN», HALMOHANbHbLIN JONTOCPOYHbLIN PENTUHT
MOBbLILLIEH C YPOBHSA «A-(rus)» go «A+(rus)» ¢ NporHo3om «HeraTuBHLINY.

eHepanbHbin gupektop AOmuteHta n AO «bantuiicknin nuamHr» Kopuyaros [AmuTpuii BuKTOpOBMY exerogHo
CTaHOBUTCH NyYLIMM TOMN-MeHeaXepoMm nuamHroson otpacnu Cankt-letepbypra u JleHuHrpaackon obnactu 3a
aKTuBHyI0 paboTy B 06nacTu nuamHra 1 MeHeKMeHTa B pamkax npoekta «3onotou Beinyck TOM-100» n3gaHusa
rasetbl «[lenosow NeTepbypr».
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uenu co3gaHusi SMUTEHTA: OMUTEHT CO3[aH B Lensax u3BneyeHus npubbinv NOCPeACcTBOM OCYLLECTBREHUA
npeanpvHMMaTenbCKON aesaTenbHocTu. B cooTBeTcTBMM C N.4.2 ycTaBa OMUTEHT OCYLLECTBRSET crnegylolimne
BUObl 0eATENbHOCTU;

1) OCYLLECTBMNEHME PasfnyHbIX BUAOB NU3NHIOBLIX Onepauuni ¢ ABMKUMbIM U HEABUWXUMbIM UMYLLLECTBOM, B
TOM 4MCne MOPCKMMMU U BO3AYLIHbIMW CyAaMu, aBTOTPAHCNOPTOM, NOABWXHBIM COCTaBOM XeMe3HbIX AO0pOor, Ha
BHYTPEHHEM M MEXAYHAPOAHbIX PbIHKAxX M NpuUBMeYeHWe And 3TUX uenen KpeauToB U 3aeMHbIX CPeacTB B
pyobnisix U MIHOCTPaAHHOW BankoTe;

2) OCYLLIEeCTBNEHME KOMMEPYECKOro nocpeaHudecTsa (BKNOYasi MNOCpPegHUYeCcTBO C  MCMNOMb30BaHMEM
WHOCTPaHHOMN BanioTbl), TOProBO-3aKynOYHOW, MHHOBALMOHHOWN, KOHCYMNbTALMOHHOW U WHOW, HEe 3anpeLieHHON
OENCTBYIOLLMM 3aKOHOOATENbCTBOM AEATENbHOCTU, BKNIOYas areHTckue, npeacraButensckue, 6Gpokepckue,
aunepckne, OUCTPUBBLIOTOPCKME, KOHCUTHALMOHHbBIE, XONAMHIOBbIE, UHXUHUPUHIOBLIE, MApPKETUHIOBbLIE, a TakKke
BM30Bble, Dyxrantepckmne, KOMMCCUOHHbIE, MPAaBOBbIE U (MNKN) KOHCYNbTAaTUBHbIE YCMYTH;

3) MHble BUAObl OEATENBHOCTN, HE 3anpeLLeHHble 3aKOHO4aTENbCTBOM.

B cootBeTcTBUM € N.4.3 ycTaBa AMuUTEHTa NpegMeT U Lienn ero A4esTenbHOCTU He OrpaHMYMBaroTCs.
MUCCUA IMUTEHTA (MPY HanNU4YMK): He onpeaerneHa.

MHass WHdopMauuA O AeATeNbLHOCTU 3MMUTEHTa, MMelolas 3HavyeHue Ans MPUHATAA peLleHus o
npuoGpeTeHNN LieHHbIX ByMar aMUTeHTa: OTCYTCTBYET.

3.1.4. KoHTakTHaa nHdopmaums

MecTo HaxoxgeHus amuTteHTa: 190103, CankT-lNeTepObypr, 10-a KpacHoapmeiickas ynuua, aom 22, nutep A;
agpec 3MUTEHTa, YKa3aHHbIW B eQUHOM rocydapCTBEHHOM peecTpe topuauyeckux nuuy: 190103, ropog
CaHkT-leTepbypr, ynuua 10-a KpacHoapmenickas ynuiua, aom 22, nutep A;

MHOM agpec ANA HanpaBJieHUsi IMUTEHTY NOYTOBOW KoppecnoHaeHuun (B cnyvyae ero Hanuuusa): 190103,
CaHkT-leTepbypr, 10-s KpacHoapmelickas ynuua, gom 22, nutep A, bL, «Kennepmany»;

Homep TenedoHa, cpakca: ten. +7 812 670 90 80, chakc +7 812 670 90 80;

aapec aNeKTPOHHOW nouThbl: sph@baltlease.ru;

agpec cTpaHuubl (cTpaHuu) B ceTu UHTepHeT, Ha KOTOpoW (Ha KOTOPbIX) AOCTynHa WHcopmauus ob

3MUTEeHTe, pa3meLlleHHbIX 7] (vnu) pa3mellaeMbIxX um LieHHbIX 6ymarax:
https://disclosure.1prime.ru/Portal/Default.aspx?emld=7826705374;

appec, Homep TenecdoHa, cpakca, agpec INEKTPOHHOW MNOYTbLI, agpec CTpaHuMUubl B ceTu WHTepHeT
cneuManbHOro nogpasaerneHns aMuTeHTa (TpeTbero nuua) no pa6orte ¢ akKLUMOHepaMu U MHBECTOpaMu
3MUTeHTa (B criy4yae ero Hanuuus): creumanbHoe noApasgeneHne AMUTeHTa (TpeTbero nvua) no pabote ¢
aKuMoHepaMun 1 MHBECTOpaMn AMUTEHTa OTCYTCTBYET.

3.1.5. UnpeHTPUKaLMOHHBLIN HOMEpP HanoronnaTesbLmKa
7826705374

3.1.6. Punumanbl N npeacTaBUTENbCTBA IMUTEHTA

Ha paty yTtBepxaeHus [lpocnekta 3MWUTEHT 006s3aH OCYLIEeCTBRATL packpbiTue uHdopmaumm B dopme
eXeKBapTanbHOro oTtyeTa M COOOLLEHMI O CYLLECTBEHHbIX (hakTax, B CBA3N C YeM JMUTEHT HE packpbiBaeT
NpeayCMOTPEHHYI0 HacTodAWwMM nyHKTOM [lpocnekta wuHdopmaumio, pykoBoacTBysack n.8.10 [lMonoxeHus o
packpbITUN NHpopmaLumu.

3.2. OcHOBHas x03AUCTBEeHHaA AeATeNbHOCTb IMUTEHTa

3.2.1. OcHOBHbIe BUAbl 3KOHOMUYECKOMN AeATeNnbHOCTN AMUTEHTa

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOIO OT4YeTa M COOOLIEHMIN O CYLECTBEHHbIX )akTax, B CBA3N C YeM OMUTEHT He packpbiBaeT
npegycMOTPEHHYIO HacTosWwMM MyHKTOM [lpocnekta wuHgopmaumio, pykoBoacteyscb n.8.10 [llonoxeHna o
packpbITUN MHGOPMaLNK.
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3.2.2. OcHOBHas X03AMCTBEHHaA AeATeNIbHOCTb 3MUTEHTA

Ha paty yrtBepxgeHus [lpocnekta OMUTEHT 00s3aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOrO OT4YeTa M COOOLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
npegyCMOTPEHHYIO HacTosWwMM NyHKTOM [lpocnekta wHgopmaumio, pykoBoacteysicb Nn.8.10 [llonoxeHna o
packpbITUN MHOPMAaLMK.

3.2.3. MaTepumansl, ToBapbl (Cbipbe) U NOCTaBLIMKMA IMUTEHTA

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBATb packpbiTve wuHdopmaumm B dopme
eXeKBapTanbHOro otyeTa M COObLLUEHMIA O CYLLECTBEHHbIX (hakTax, B CBA3M C YeM IOMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHY HacTosAwmMM nyHkTom [lpocnekta wuHdopmaumio, pykosoactBydAcb n.8.10 [lMonoxeHus o
pacKkpbITUN MHpopmaLumu.

3.2.4. PbIHKM cObITa npoaykuumn (paboT, ycnyr) aMmTeHTa
OCHOBHbI€ PbIHKN, HAa KOTOPbIX 9MUTEHT OoCyLleCTBIIAeT CBOIO AeATeJIbHOCTb

OMUTEHT OCYLLECTBNAET CBOK [OEATENbHOCTb Ha PbIHKE JM3WHIOBbLIX YCNyr Ha Tepputopun Poccuiickol
®epepaumn. Coenkm xopowo AnmBepcudULMPOBaHbl - NPeaMeTbl NU3NHra nepegaHbl NU3MHronony4yarensam m3
6onee yem 60-Tn pernoHoB Poccuickon Pegepaumn.

BO3MOXHble (*)aKTopbl, KOTOpble MOryT HeraTUBHO NOBJINATb Ha CObIT 3MUTEHTOM ero npoaykuuun (pa60T,
ycnyr), M BO3MOXHble AeCTBMA IMUTEHTA NOo YMEHbLIEeHU Takoro BrinAHNA

K oCHOBHbIM d.)aKTOpaM, KOTOpPble MOryT HeratMBHO NOBIUATb Ha CcObbIT OMUTEHTOM €ero ycnyr, MOXHO OTHEeCTU
HEeBbICOKUN YpOBEHb er,D,I/ITOCI'IOCO6HOCTI/I noTeHunanbHbIX n|/|3|/|HrononyL|aTene|7|, YTO BblHYXOaeT NMU3NHIoBblIe
KOMNaHM OTKa3blBaTbCA OT 3aKr4YeHnsa caenok. OTpmuaTeano Ha NMM3NHIOBYKO O0eATeNIbHOCTb BITUAIOT CerogHs
BbICOKasA CTOMMOCTb JIM3UHIOBbIX YCNyr AnA noteHuuarnbHbIX KITMEHTOB U HU3KUI CnpocC Ha NMU3NHI CO CTOPOHDI
Cy6'beKTOB OKOHOMUKW, 4YTO o6ycr|osneHo HeonpeaeneHHOCTbo NepcnekTnB ux [anbHenwero pa3BnTna u
onaceHnaMm OTHOCUTENTbHO AO0NTTOCPOYHbIX WHBECTULINN.

dakTop OercTBUA AMUTEHTA NO YMEHbLUEHUIO BIIUSIHUA AaHHOro ¢hakTopa
YXyAaleHve KpeauTHoro KayecTBa | OMUTEHT OCYLECTBNSET nNpeABapuUTeNbHbI aHanus W NoCneayoLLmii
noTeHUMarbHbIX KIUEHTOB, BbIHYXAalLlee | MOHUTOPWHT dmHaHcoBoro NOSIOXKEHNS nM3MHronosyyartenen,
0TKa3blBaTb B OCYLLECTBIEHUN COETIKU. MPOTrHO3NPOBaHNE BEPOSTHbIX 3adEPXeK WCMONHeHnss 06a3aTenscTs

OTAENbHbIMU NU3NHronony4vyaTtenamu.

YBenuyeHne  MpOLEHTHbIX CTaBOK Ha | OMWUTEHT Ha  MNOCTOAHHOW  OCHOBe  npopabaTbiBaeT  CTPYKTYpY

3aeMHble JeHexHble cpeacTaa. pacnpefeneHs MpuUBIEYEHHbIX CpeacTB C  Y4eTOM  MPUOPUTETHOrO
dmHaHCcMpoBaHNa HanpasneHnn cC Oonee BbICOKOW peHTabenbHOCTbIo
kanutana

CunbHoe yAOpOXaHue ycnyr ansa | Oueepcndmkaums OMUTEHTOM WUCTOYHWMKOB (PUHAHCMPOBAHUSA C LEfbo

noTeHumanbHbIX nu3nHronony4yaTtenen | NpyMBneYeHns OelleBbiX OEHEXHbIX cpeacTts. KOpuanyeckoe odopmneHune

(koHeuyHas CTOMMOCTb NM3NHIOBOrO | AOrOBOPOB NW3UHra C onpegeneHneM npaea Mo nepecMmoTpy rpadukos

(PVHAHCMPOBAHMA C YYeTOM MPOLIEHTHbIX
CTaBOK OaHKOB 1 MapXu NU3nHrogaTtens).

MNV3NHIOBLIX NNaTexemn B Cryvyae M3MEHEHUS KOHBLIOHKTYPbl (PMHAHCOBOrO
pbiHka B PO.

Hwu3knii cnpoc Ha NU3NHroBble ycnyrmn mns-3a
onaceHuA KIMNEeHTOB nnaHnpoBaTb

PaboTa Cc KknveHTamu, crneunanuavpylowmMnuca Ha MHAPaCTPYKTYPHbIX
npoeKTax.

0eATenbHOCTb Ha ANUTENbHLIN CPOK.

3.2.5. CBegeHusi 0 HanUuMu y 3MUTEHTa paspelleHUur (NMUUEeH3UrM) UnuM AOMYCKOB K
oTAenbHbIM Bugam padort

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXeKkBapTtalibHOoro ortyeta " COOﬁLIJ.eHI/IVI O CYyLWEeCTBEHHbIX (baKTaX, B CBS3W C YeM OMUTEHT He pacKpbiBaeT

npegyCcMOTPEHHYIO HacToAWwMM MyHKTOM [lpocnekta wHgopmaumio, pykoBoacteyscb Nn.8.10 [llonoxeHna o
packpbITUN NHpopmaLumu.

3.2.6. CBegeHnss 0 [eATeNbHOCTU OTAENbHbIX KaTeropum 3MUTEHTOB 3MMCCUOHHbIX
LieHHbIX bymar
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3.2.6.1. CBepneHunA (o] AeATeNIbHOCTU 3MUTEHTOB, ABNAOLWNXCA aKUMOHEepPHbIMU
MWHBECTULNOHHbIMU CbOH,anVI

OMUTEHT He sABNSAeTCs aKUMOHEepPHbIM UHBECTULMOHHbLIM QJOH,D,OM, B CBA3N C 4eMm VIHCbOpMaU,VIﬂ B HacToAlleM
NYHKTE HE npencraBnAaAeTcA.

3.2.6.2. CBegeHus 0 feATeNnbHOCTN 3MUTEHTOB, ABNAIOWMNXCA CTpaxoBbiMU opraHn3aunsamm

OMUTEHT He ¢dBnsieTcs CTanOBOVI OpFaHVI3aLI,VIel7I, B CBA3N C 4YeMm VIH(*)OpMaLI,VIﬂ B HaCTOAWEM TMYHKTE He
npencraBnAaAeTcA.

3.2.6.3. CBegeHus o0 feATenbHOCTU IMUTEHTOB, ABNSAOLWUNXCS KpeaAnTHbIMU OopraHn3aunamm

OMUTEHT He sBnsieTcs erp,VITHOIZ OpFaHVI3aLI,VIel7I, B CBA3N C 4YeEM VIH(*)OpMaLI,VIﬂ B HaCTOoAWEM TMyHKTEe He
npencraBnAaAeTcA.

3.2.6.4. CBeaeHunst o peATeNiIbHOCTU IMUTEHTOB, ABJIAIOLWLNXCA UMOTEYHbIMN areHTamMm

OMUTEHT He S£BNSIETCA WNOTEYHbIM areHToM, B CBSI3W C YeM VIH(*)OpMaU,VIFI B HacCToAlWweM nNyHKTe He
npencraBnAeTcA.

3.2.6.5. CBegeHnAas O [OeATENbHOCTU 3MUTEHTOB, HABMAKWMUXCA CNeuuarnm3MpoBaHHbIMU
obLecTBamm

OMUTEHT He aBnsieTcs cneunanm3npoBaHHbIM o0LLecTBOM, B CBSA3N C YEM MH(bopmau,vm B HACTodALWEeM NyHKTE He
npencraesnaeTcAd.

3.2.7. lononHuTenbHble cBeAeHNs 06 IMUTEHTaX, OCHOBHOMN AeATEeNIbHOCTbIO KOTOPbIX
fiBNsieTcs A00bIYa None3HbIX UCKonaeMbIX
OcHoBHoOM AeATenibHOCTbIO SMMTeHTa, €ro nNOAKOHTPOJIbHbIX OpI'aHl/I3aLI,I/II7I He 4ABIAeTCA ﬂ,06bl‘-la NMnone3HblX

nckonaembix, He sBnsieTcss Aobblya AgparoueHHbIX MeTanyioB U AparoueHHbIX KaMHen, B CBA3M C YeEM
I/IHCbOpMaLLI/Iﬂ B HacTodAWeM NyHKTe He npeacrtaBndeTca.

3.2.8. lononHuTenbHbIe cBeAeHUsi 06 IMUTEHTaX, OCHOBHOW AeATEeNIbHOCTbI KOTOPbIX
ABNAETCA OKa3aHue ycnyr cCBA3un

OCHOBHOWN [eATENbHOCTbI0O OMUTEHTA He SBMSETCA OKasaHue ycnyr cBA3n, B CBA3N C 4eEM I/IHCbOpMaLWIFI B
HacTodLeM NyHKTe He NpencTaBnAeTCcA.

3.3. MnaHbl byayuwen AeaTeNbHOCTU 3MUTEHTA

Ha paty yTtBepxgeHus [lpocnekta 3MUTEHT 00653aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXeKBapTanbHOro otyeTta M COOOLLEHUI O CYLLECTBEHHbIX (hakTax, B CBA3M C 4YeM OMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHYI0 HacTodAWwMM nyHKTOM [lpocnekta wuHdopmauumio, pykoBoacTBysack n.8.10 [lMonoxeHus o
packpbITUN MHpopMaLmK.

3.4. Yyactne amuteHTa B GaHKOBCKUX rpynnax, 6aHKOBCKUX XOnAWHrax,
XONAMHrax n accoumaumsx

Ha paty yrtBepxgeHus [lpocnekta 3MuTeHT 00583aH OCyLEeCTBRATb packpbitve wuHdopmaumm B dopme
eXXeKBapTanbHOrO OT4yeTa M COOOLEHMN O CYLWEeCTBEHHbIX bakTax, B CBA3M C 4eM IMUTEHT He pacKpbiBaeT
npegyCcMOTPEHHYIO HacToAWwMM MyHKTOM [lpocnekta wHgopmaumio, pykoBoacteyscb Nn.8.10 [llonoxeHna o
packpbITUN NHpopmaumu.

3.5. [louepHUe 1 3aBUCUMbIE XO3AUCTBEHHbIE OOLecTBa IMUTEHTA

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOrO OT4yeTa M COOOLEHMIN O CYLEeCTBEHHbIX bakTax, B CBSA3M C 4eM IMUTEHT He pacKpbiBaeT
npegycMOTPEHHYIO HacTosWwMM MyHKTOM [lpocnekta wuHgopmaumio, pykoBoacteyscb n.8.10 [llonoxeHna o
packpbITUN MHGOPMaLNK.
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3.6. CoctaB, CTpPyKTypa U CTOMMOCTb OCHOBHbLIX CpPeACTB 3MUTEHTA,
uHdopmMauma O nNnaHax No NpPMobpeTeHnto, 3aMmeHe, BbIObITUKO OCHOBHbIX
cpencTtB, a Takke 0060 Bcex ¢pakTax obpemMeHeHUsi OCHOBHbLIX CpeAcTB
3MMUTEHTa

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOrO OT4YeTa M COOOLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
npegyCcMOTPEHHYIO HacTosWwmMM MNyHKTOM [lpocnekta uHgopmaumo, pykoBoactTByscb n.8.10 [lonoxeHna o
packpbITUN MHOPMaLMK.

3.7. nOAKOHTpOﬂbeIe IMUTEHTY OpraHnsaumn, wuvMewwune Aansa Hero
cyuieCtBeHHO€e 3Ha4YeHune

Ha paty yrtBepxaeHusa [lpocnekta 3MuTeHT 00s3aH OCyLEeCTBNATb packpbiTue uHdopmauum B dopme
eXXeKBapTanbHOrO OT4YeTa M COOOLIEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
npegyCMOTPEHHYIO HacTosWwMM NyHKTOM [lpocnekta wHgopmaumio, pykoBoactBysicb Nn.8.10 [llonoxeHna o
packpbITUN MHGOPMaLMK.
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Pa3gen V. CBepeHusn o (hMHaAHCOBO-X0O3AMCTBEHHOMN
AeATeNnbHOCTU 3MUTEHTa

4.1. PeaynbTatbl PMHAHCOBO-XO3ANCTBEHHOMN AEATENbHOCTM 3MUTEHTA

OWHaMMKa nokKa3saTeneuW, XxapakTepusywlwmx pe3ysibTaTbl (PUHAHCOBO-XO3AMCTBEHHOW OEATEeNIbHOCTU
3MUTEHTa, B TOM 4ucrie ee MPUOLINIBHOCTL WU YOLITOYHOCTb, 3a MNATb NOCNIeAHUX 3aBepLUEHHbIX
OTYeTHbIX NeT:

HaumeHoBaHue
M 2011 2012 2013 2014 2015
noKa3aTens eToAuKa pacyeTa rog rog rog rog, rog
Hopwma uncton (YncTas npubbins / Beipyyka ot 3,01 3.49 2.76 2.18 3.05
npuobbinu, % npogax) x 100
KoadhpmumeHT Bobipyuka oT npogax / CpegHss
obopaumBaemocTun BeNnnynHa 6anaHcoBON CTOMMOCTHU 0,72 0,81 0,87 0,86 0,85
aKTMBOB, pas3 aKTMBOB
(YmcTas npubbins / CpegHas

P

erTabenbHocts BenuunHa 6anaHcoBo cToumocTn | 2,16 2,82 2,41 1,87 2,58
aKkTuBOoB, %

aktueoB) x 100
PeHTabenbHocTb (YmcTas npubbins / CpegHas
cobOCTBEHHOro BENMMYMHA KanuTana v pe3epBoB) 33,51 38,75 31,25 24,29 29,19
kanutana, % x 100
Cymma HeMnoKpbITOro HenokpbITbI yObLITOK NPOLLMbIX .
o 3a ykasaHHble nepnoabl HEMOKPbITbINA YOLITOK MPOLUMbIX
yObITka Ha OTYETHYHO neT + HEeMNoKpPbITbIV YObITOK -
NeT N HEMOKPbITLIN YOLITOK OTYETHOIO roga OTCYTCTBOBaNM

naty, Tbic. py6. OTYeTHOro roga
CooTHoLEeHre
HeMNoKpbITOro ybbITka (Cymma HenokpbITOro yobiTka Ha
Ha OTYETHYIO AaTy u oT4eTHyto aaty / banaHcoBas 0,00 0,00 0,00 0,00 0,00
6anaHcoBon cTtonmocTb aktueoB) x 100
CTOMMOCTU aKTUBOB, %

MokasaTenb «cpeaHss BennyvHa 6anaHCOBOW CTOMMOCTM aKTUBOBY», MCMOMb3yEMbIA ANA pacyeToB B Tabnuue 3a OTYETHbIN
nepuod, paccumTbiBaeTcs Kak (banaHcoBas CTOMMOCTb akTMBOB MO WTOraMm nNpeabiaylwero aHanornyHoro nepuoga +
BanaHcoBasi CTOMMOCTb Ha KOHeL, 0TY4eTHOro nepuoaa) / 2.

MokasaTenb «cpefHAs BeNMUMHA KanuTana U pe3epBoB», UCMONb3yeMbl AN pacyeToB B Tabnuue 3a OTYETHbIV Nepuoa,
paccuuTbiBaeTcs kak (BenvuvHa kanuTana v pe3epBOB NO WTOraM MNpeAbiayLiero aHanormyHoro nepuopa + BenuvuunHa
KanvTana n pe3epBoB Ha KOHEL, OTYETHOro nepuoaa) / 2.

WckntoveHne cocTaBnsaloT nokasatenu no mtoram 2014 roga, no KOTOPbIM 3a CPEAHIol0 BENUYUHY COOTBETCTBYHOLLErO
nokasatens npuHATbl akTUYeckne 3HavyeHust COOTBETCTBEeHHO «banaHcoBon ctoMmocTu aktuBoB» M «Kanutana wu
pe3epBoB» Mo byxranTepckomy 6anaHcy.

MokasaTenu B Tabnuue paccuutaHbl N0 pekoMeHayemon MonoxeHnem O packpbITUM MHpopMaLMKU K1 yKasaHHoW B Tabnuue
MeTOoAMKe C y4eTOM 0COGEHHOCTEN pacyeToB, U3MNOXKEHHbIX BbILLE.

3KOHOMMYECKUN aHanu3 npuobINbHOCTU/YObITOYHOCTA 3MUTEHTa UCXOAs U3 AUHAMMKUA NpPUBeAeHHbIX
nokasartenen, a Takke MHcgopmauusa O NPMYNHAX, KOTOPbIe MO MHEHWUIO OPraHOB YNpaBfieHUs 3MUTEHTA
npuBenu K yobITkam/npubbinu aMUTeHTa, OTPpaXeHHbIM B Oyxrantepckon (¢puHaHCOBOM) OTYETHOCTMU 3a
NATb 3aBepLIeHHbIX OTYETHbIX NeT, NpPeALecTBYOWUX AaTe YTBepPXAeHUA NpocneKkTa LLleHHbIX Gymar:

Honsi uvicton npubbINM B MOMYYEHHON BbIPYYKE (HOpMa 4MCTOM nNpubbinu) 3a aHanuM3npyemblil nepuos
Haxogunacb B gnanasoHe 2,18% — 3,49%. MakcMManbHbI ypoBeHb nokasatenst Obin gocturHyt B 2012 roay,
4yTO ObINO OBOYCNOBMEHO OnepexaromM POCTOM YMCTOW MpubLINM 3a 3TOT rogoBON Mepuod MO CPaBHEHMIO C
pocToM Bbipyyku. B 2013 - 2014 rogy Hopma yncTon npubbinm dmuteHTa ymeHblanach (go 2,18% B 2014 roay),
YTO ObINO CBSA3AHO C yBENMYEeHWEM NMM3UHIOBOro noptdenst Ha )oHe pocTa yrnpaBneHYeCcKkUX 1 NpoYmnx pacxonoB
OMuTEHTa B CpaBHEHUWM C aHanorMyHbIMM npegdbligywummn nepuogamu. B 2015 rogy nokasaTtenb BEpHYncs Ha
ypoBeHb 2011 roaa.

3HaueHne koagpdmumeHTa 00opaunBaEeMOCT akTMBOB OMUTEHTA MO UTOraM MOCIeQHUX 3aBEPLUEHHbIX MATU NeT
HaxoguTca 6nusko Kk 1. Mo utoram 2012 roga koadpmumMeHT ob6opaynBaeMoCcT akTMBOB OMUTEHTA COCTaBWII
0,81, npogemoHcTpupoBaB pocT Ha 12,4% no cpaBHeHuto ¢ ypoBHeM 2011 roga. B ganbHenwem CyLecTBEHHbIX
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M3MEHEHWIA NMoKa3aTens He NPOUCXOANNO, OH Bbin cTaburbHO Ha ypoBHe 0,9, YTO CBSI3aHO C MPOMNOPLMOHANBHBIM
yBENMYEHNEM MONy4aeMoMn BbIPYYKM IMUTEHTA M yBenumyeHueM 6anaHcoBOW CTOMMOCTM aKTUBOB, Ha (oHe
pocTa JOXOAHOCTU JIM3UHIOBOro NopTdens.

PeHTabenbHOCTb akTMBOB MOBTOPSET AUHAMUKY HOPMbl YMCTOM Npmbbinu. Tak, no utoram 2011 roga cocrtasuna
2,16%, a B 2012 rogy Bblpocna Ha 30,5% po yposHsa 2,82%, a B nocneaytowme 2013 n 2014 rogsl ynan oo
1,87%, 4TO ObINO CBA3AHO C OMEpexaloLuM POCTOM YrpaBfieHYeCKMX M NpoYux pacxogoB dmuteHTa. B 2015
rogy peHTabenbHOCTb aKTMBOB BepHynach K ypoBHsAM 2013 roga n coctaBuna 2,58%.

MokasaTenb peHTabenbHOCTM COBCTBEHHOro KanuTana noBTOPseT TeHAEeHUMW nokasatens peHTabenbHOCTU
akTneoB: ¢ 2012 po 2014 roga ero ypoBeHb cHuauncs ¢ 38,75% no 24,29%, a 8 2015 rogy Beipoc Ao 29,19%.
Bnarogaps adpdekTMBHON NoOnUTMKE SMUTEHTa NO YNpaBneHWIo pacxodaMu, HanpaBfieHHOW Ha COXpaHeHue K
yBenM4yeHne MNpOLEHTHON Mapxu, MO3BONALLENA OCYLLEeCTBRATL KOHTPOMb Had pacxodamu, Ha MNPOTSHKEHWUU
BCEro aHanusvMpyemoro nepmoaa HemnokpbITblA YObITOK Y OMUTEHTa OTCYTCTBOBAI, B CBA3M C YeM COOTHOLUEHne
HenoKpbITOro ybuiTka 1 6anaHCoBOW CTOMMOCTU akTMBOB OMUTEHTA NMeeT Hynesoe 3HaveHue B 2011-2015 rr.

MHeHua opraHoB ynpaBneHuss AMUTEHTa OTHOCUTENbHO YNOMSIHYTbIX MPUYUH U (MMK) CTEMEHU UX BIUSHUS Ha
pe3ynbTaTtbl PUHAHCOBO-X03ANCTBEHHON AEATENBHOCTU OMUTEHTA COBNaaaloT.

CeepeHunsa 06 ocobbix MHEHMAX YNIEHOB coBeTa AMPEKTOpPoB (HabnogaTensHOro coBeTa) W/munm KonnernanbHoro
NCNOSNTHUTENBHOro opraHa AMUTEHTa MO AaHHOMY BOMPOCY He NPUBOASTCS B CBA3WN C TEM, YTO COBET AUPEKTOPOB
(HabrntogaTtenbHbIN COBET) M KONNernanbHbI UCNOMHUTENbHBIA OpraH OMWTEHTa He NpeayCMOTPEeHbl ero
yCTaBoOM.

4.2. JIVKBUOAHOCTb 3MMUTEHTA, AOOCTAaTOYHOCTb Kanutana wu OGOpOTHbIX
cpeancTtse

AWHaAMUKa noxasaTeneﬁ, XapakTtepusywouwux qIMKBUOAHOCTb IMUTEHTA, 3a NATb NocnegHuUx 3aBepLlleHHbIX
OTYEeTHbIX neT:

HanmeHoBaHue
MeTtoauka pacyeTa 2011 ro 2012 ro 2013 ro 2014 ro 2015ro
nokasartens A P A A A A A
wen | Oobone ares. omocbo
06OPOTHIiA AsouTop A 6615645 | 2914724 | 3245383 | 5912 344 | 8812 825
KpaTtkocpouHble oba3aTenscTBa (He
Kanutan, Tbic. py6.
Bkntoyas Joxoabl OyayLimx nepmoaos)
Coappuuir | 0P den - Horocpoues
TekyLueli aebTop A 4,17 1,68 1,48 1,78 2,59
KpaTtkocpouHble obs3aTenscTBa (He
TNIVKBUAHOCTK
BKrtodas Joxoapl OyayLimMx nepnoaos)
(O6opoTHble akTmBbl - 3anackl - Hanor
Ha fo6aBneHHy CTOMMOCTb MO
KoadhdomumeHt NpMoGpeTEHHBIM LLEHHOCTSM -
ObicTpor HonrocpoyHas gebutopckas 4,13 1,66 1,46 1,75 2,54
NNKBUOHOCTU 3a00mMKeHHOCTb) / KpaTkocpoyHble
obsasatenbcTBa (He BkMoyasi [loxoapl
OyayLmx nepmoaos)

B Oyxrantepckom 6anaHce O3OmuteHta 3a 2011 r. B coctaB 0OOPOTHbIX aKTMBOB BKM4Yanach 3af0imKEHHOCTb
Nu3nHronony4aTeTenemn, nNnaTexu No KOTOPoW oxuganucb bonee vyem yepes 12 MecsiLeB Nocrne oTY4eTHOM AaTtbl. B gaHHbIX
6yxrantepckoro 6anaHca 3a 2012 1 2013 rr. aToT nokasatens 2011 r. 4ns conocTaBUMOCTH Obin1 OTKOPPEKTUPOBAH.

B cooTBeTCTBUM C MOSICHEHUSIMU K BGyxranTepckoMy GanaHcy n otyeTy O (hmHaHCOBbLIX pesdynbratax 3a 2011, 2012, 2013,
2014 v 2015 rogbl B pa3gene «o0bOpoTHblE akTuBbI» Mo cTpoke 1230 ykasaHa TONMbKO CymMMa KpaTKOCPOYHOW aebuTtopckoi
3aJ0/MKEHHOCTN, AONrocpoyHas Aebutopckas 3a40mKEHHOCTb MO COCTOsIHMIO Ha koHel, 2011 n 2012 rr. oTcyTcTBYET, a no
utoram 2013, 2014 n 2015 rr. — oTpaxeHa B pa3gene «BHEOOOPOTHbIE aKTUBLI» Oyxrantepckoro 6anaHca AMuTeHTa. B cBsA3m
C 9TUM B LieNsiX KOPPEKTHOro pacyeTa rnokasaTenei, ykasaHHblx B Tabnuue, gonrocpoyHasi AebuTtopckas 3a0MmKeHHOCTb He
BbIYUTAETCS N3 CYMMbl OOOPOTHbBIX aKTUBOB.

MokasaTtenu B Tabnuue paccynTaHbl N0 MeToguke, peKomeH,qyeMOM MonoxeHnem o packpbIiTUn VIH(*)OpMaLI,VII/I n yKa3aHHOl7I B
Tabnuue c Y4eTOM YKa3aHHbIX ocobeHHocTel pacyeToB.
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3KOHOMMYECKUNA aHanu3 IMKBUOHOCTU U NNaTeXecnocoOHOCTU IMUTEHTa, AOCTAaTOYHOCTU COGCTBEHHOro
Kanutana 3MMUTEHTa [Ans WUCNOSIHeHUS KPaTKOCPOUHbLIX 00s3aTenbCTB U MNOKPbITUA  TEeKYLMUX
onepauuoHHbIX PacxoAoB 3MUTEHTA Ha OCHOBE 3IKOHOMMYECKOro aHanu3a AMHAMUKU NpuBeOeHHbIX
nokasateneu ¢ onucaHuem akTopoB, KOTOpPble, N0 MHEHUIO OPraHOB ynpaBrieHUA 3MUTEHTa, OKa3lanu
Haunbonee cCylecTBEeHHOE BUAHWE HA JIMKBUOHOCTb M NNaTeXecnoCOOHOCTb 3MUTEHTA B OTYETHOM
nepuopge:

UucTbin OBOPOTHBIA KanuTan nokasbiBaeT, Kakas [ond OOOpOTHbIX aKTMBOB (pMHAHCUpYeTCs 3a C4YeT
cobGCTBEHHOr0 OBOPOTHOrO KanmuMTana KoMnaHuv. BenuumHa uucToro OGOPOTHOrO KanuMTana xapakrepuayet
CTeneHb IMKBUOHOCTM MNpeanpuaTuss U SBMASeTCd OOHMM M3 noka3aTtenen (PUHAHCOBOW YCTOMYMBOCTM, 4TO
npuaaeT AaHHOMY MokKasaTeno 0cobyl BaXXHOCTb. VI3 npeacTaBneHHbIX AaHHbIX BUOHO, YTO BENWYUHA YMCTOrO
00OpOTHOro KanuTana 3MUTEHTa CYLEeCTBEHHO cHuaunacb B 2012 rr. no cpaBHeHuto ¢ ypoBHem 2011 roga
(- 56%), korga ero BenuunHa coctaensana 6,6 mnpg pyd. CHwkeHne YncToro 06OPOTHOrO KanuTana npou3oLUsio
n3-3a CYLLECTBEHHOrO pPOCTa KPaTKOCPOUHbIX 0653aTeNnbCTB AMUTEHTA 3a BbIYETOM 4OXOA0B ByayLimx nepnoaos
(obbem kpaTkoCpouHbIX 0bga3aTenscTB AmuTeHTa B 2012 rogy no cpasHeHuto ¢ 2011 rogom BeIpoc B 2,2 pasa)
Ha ¢poHe HebonbLLoro nageHns ypoBHS 0b6OpOTHLIX akTUBOB. MageHne o6opoTHbIX akTneoB B 2012 rogy HocuT
Oonblle TEXHNYECKUI XapaKkTep U3-3a U3MEHEHUI y4eTa 3a40MKEeHHOCTEN N3nHrononyyarenen no IM3NHroBbIM
nnarexam, CPOK HaYUCIIEHUS KOTOPbIX eLle HEe HAaCTynus.

B 2013, 2014 n 2015 rogy nokasaTeflb AEMOHCTPUPYET MNONOXMUTEMBHYID AMHAMUKY Ha (POHEe YyBennyeHus
obbema nuauHroBoro noptgens. Mo coctosHuio Ha 31.12.2015 r BenuuMHa 4MCTOro OBGOPOTHOrO KanuTana
coctasuna 8,8 mnpa pyb.

KoadhdunumneHThbl TekyLen 1 6bICTPOM NMMKBUOHOCTU OMUTEHTA AEMOHCTPUPYIOT TeMMbl U3BMEHEHUS aHaNOrMYHbIe
TeMnaMm W3MEHEHUSIM BeNUYMHBI 4YUCTOoro obopoTHoro kanutana. B uenom OOO «BanTUNCKUI JIM3UHT»
COXpaHsieT [OOCTaTOYHbIA YPOBEHb KaK TeKylweW, Tak KU ObICTPOM JNMKBMOHOCTM, YTO CBUOETENbCTBYET O
NpueMNemMoM YpOBHE KPeOMTHOro KavyecTBa, TPaauLMOHHOIO AN IM3MHIOBbLIX KOMMNAHUA BbICOKOW 3aBUCUMOCTU
OT BHELUHEro (oMHaHCMPOBaHMS.

MHeHus OpraHoB ynpaBJieHus OMUTEHTa OTHOCUTENBHO YNOMAHYTbIX (*)aKTOpOB n (VIJ'IVI) cTeneHn unx BIinAHNA Ha
nokasarenum (*)MHaHCOBO-XO3HVICTBeHHOVI OeATeNbHOCTU OMUTEHTA coBnagaroT.

CegeHusa 06 ocobbix MHEHMAX YNEHOB coBeTa AMPEKTOPOB (HabngaTensHOro coseTa) W/unm KonnernansHoro
NCMOMHUTENBbHOro opraHa OMUTEHTA MO AaHHOMY BONPOCY HE MPMBOAATCH B CBA3W C TEM, YTO COBET OUPEKTOPOB
(HabniogatenbHbI COBET) WM KOMMernanbHbIA WUCNOMHUTENbHBIA OpraH 3MUTEHTa He MNpeAyCMOTPeHbl ero
yCTaBOM.

4.3. Pasmep 1 CTpyKTypa Kanutana n o60poTHbIX CpeaACTB IMUTEHTA

4.3.1. Paamep n CTpyKTypa Kanutana n o60poTHbIX CPeACTB IMUTEHTA

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBMATb packpbiTve uHdopmaumm B dopme
eXeKBapTanbHOro otyeTa M COOOLLEHWUA O CYLLECTBEHHbIX hakTax, B CBA3N C YeM OMUTEHT He packpbiBaeT
NpeayCcMOTPEHHYI0 HacToAWwMM nNyHKTOM [lpocnekta wuHdopmauumio, pykoBoacTBysack n.8.10 [MonoxeHus o
packpbITUN NHpopmaLumu.

4.3.2. DnHaHCOBbIEe BNOXEHNA 3IMUTEHTA

Ha paty yrtBepxgeHus [lpocnekta OMuTeHT 00583aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXeKBapTanbHOro oTyeTa M COOOLEHMI O CyLLECTBEHHbIX (PakTax, B CBA3N C YeM JMUTEHT He pacKkpbiBaeT
npegycMOTPEHHYIO HacTosAWwMM MyHKTOM [lpocnekta wHgopmaumio, pykoBoacteyscb Nn.8.10 [llonoxeHna o
packpbITUN MHpOpMaLK.

4.3.3. HemaTtepuanbHble aKTUBbl SMUTEHTA

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 00653aH OCYLLECTBNATL packpbiTve uHdopmaumm B dopme
eXeKBapTanbHOro oTtyeTa M COOOLLEHMI O CYLLECTBEHHbIX (hakTax, B CBA3N C YeM JMUTEHT HE packpbiBaeT
NpeayCMOTPEHHYI0 HacTodAwmMM nyHKToM [lpocnekta uHgopmaumo, pykosoactsydcb N.8.10 [lonoxeHus o
packpbITUN MHOPMaLMK.
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4.4. CBefeHMA O NONIMTUKE U pacxogax 3MUTEHTa B obnacTtum HayyHoO-
TEXHUYECKOro pasBUTUA, B OTHOLUEHMM JIMLIEH3UA U NATEHTOB, HOBbIX
pa3paboToK U uccnengoBaHumn

Ha paty yrtBepxgeHus [lpocnekta 3MuTeHT 00s3aH OCYLECTBRATb packpbiTve uHdopmaumm B dopme
eXXeKBapTanbHOrO OT4YeTa M COOOLEHMI O CYLECTBEHHbIX (pakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
npegyCcMOTPEHHYIO HacTosWwMM NyHKTOM [lpocnekta wHgopmaumio, pykoBoacteysicb Nn.8.10 [llonoxeHna o
pacKkpbITUN MHpopMmaumu.

4.5. AHanu3s TeHOeHUMK pas3BuTMA B cdepe OCHOBHOW JLeATesNIbHOCTU
3IMUTEeHTa

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBATb packpbiTve wuHdopmaumm B opme
eXXeKBapTanbHOIo OT4yeTa M COOOLIEHMI O CYLWECTBEHHbIX (hakTax, B CBA3M C YeM OMMUTEHT He pacKpbiBaeT
npegyCcMOTPEHHYIO HacTosWwMM NyHKTOM [lpocnekta wHgopmaumio, pykoBoacteysicb Nn.8.10 [lMonoxeHna o
packpbITUN MHOPMaLMK.

4.6. AHanun3s ¢pakTopoB U YCINOBUN, BIIUAKOLWMNX HA AeATENTbHOCTb IMUTEHTa

dakTopbl u ycnosus (BnusAHWE WHQNAUUK, U3MEHEHWE KYPCOB MWHOCTPaHHbIX BankoT, pelleHus
rocyfapcTBeHHbIX OpPraHoB, MHble 3KOHOMMYecKkue, chMHaHCOBble, NonuTUYeckue u apyrue dakTopbl),
BNUAOLWME Ha AEATENbHOCTb 3MUTEHTAa U OKa3aBlIMe BIIMSAHWE Ha M3MEHEeHWe pa3Mepa BbIPY4YKM OT
npoaaxu 3MUTEHTOM TOBapoOB, NPOAYKLUUK, PaboT, ycnyr u npuobinu (yObITKOB) 3MATEHTA OT OCHOBHOM
OeATEeNbHOCTHU:

Hanbonee 3HauMMbIMM hakTopamu M YCNOBMSIMMW, OKa3aBLUMMW BMWSHME W BAUSIOWMMWU Ha AESATENbHOCTb
OMUTEHTA, ABNAIOTCA:

— HecTabunbHOe COCTOSIHWE 3KOHOMWUYECKOW cutyauum B CTpaHe, OKa3bliBalolliee BIIMAHUE Ha CHWXeHue
WHBECTULIMOHHOW 1~ noxynaTeanKoﬁ aKTUBHOCTH,

—  dbyHKLMOHMpOBaHNe 6aHKOBCKOM cucTembl/6aHKoBCKOro cektopa Poccuiickon ®Pepepaumm
—  W3MEHEHWE NPOLIEHTHbLIX CTaBOK Ha AONTOBOM PbIHKE;

— YCUneHune KOHKYpeHUUN Ha PbIHKE CO CTOPOHbI JTIM3NUHIOBbIX KOMMaHun ¢ rocyaapCtBeHHbIM y4acTtnem u
BbIX0o4 Ha pOCCl/II‘/'ICKI/Il‘/‘I PbIHOK KPYMHbIX MHOCTPAaHHbIX KOHKYPEHTOB;,

— TOCY#apCTBEHHble MWHMUMaTMBLI MO MOAAEPXKKE FU3MHIOBOrO pbiHKa (Mporpamma cybcuanpoBaHus
nuanHra npu noggepxke MuHnpomTtopra P®, nporpamma «JluavHroBble npoekTbl» PoHaa pasBuTUS
NPOMbILLINIEHHOCTH);

—  UWHnauus n obecueHmBaHme/ygopoxaHue poccMmnckoro pyons.

OMUTEHT BegeT CBOKW JaesatenbHocTb ¢ 1999 roga m B HacToslee BpemMs OMUTEHT pacnonaraeTr yxe
chopmumpoBaBLLENCS 6a301 NOANbHbLIX KNMEHTOB B Pa3fIMYHbIX PermoHax CTpaHbl.

NMPOrHo3 B OTHOLWEHUU NPOAOITKUTENIbHOCTHU AencTBus YKa3aHHbIX CbaKTOpOB n ycn03m7|:

OMUTEHT NPOrHo3upyeT AeUCTBUE YKa3aHHbIX (hakTOpPOB U YCNOBWUW HA CPedHe M AONTOCPOYHYI MEPCNEKTUBY
(6onee 3-5 ner).

OeACTBus, NpeanpuHUMaemMbie 3MUTEHTOM, U AEWACTBUSA, KOTOpble 3MUTEHT NIaHUpPYyeT NpeanpuHATL B
6yaywem ons 3 (peKTMBHOro MCNosb30BaHUs AaHHbIX (haKTOPOB U YCIOBUMA:

CTpaTeFVIFl pPa3BUTUA OMuTeHTa npegycMmartpmBaeT CoOXpaHeHne InnaepckKknx nosnumn Ha PbIHKE JTM3NHIOBbIX
ycnyr, nonydyeHne OONOJIHUTENbHbIX KOHKYPEHTHbIX NpenMyLllecTB 3a CHeT paclumnpeHunda I'IpO,EI,yKTOBOIZ NNHENKN.
OMUTEHT nnaHupyeT npoaoskatb pa3ButTune cBoero Ou3Heca, YTO NO3BONUT 3aHMMaTb nmanpyruwme nosmunn Ha
KInto4YeBbIX PbIHOYHbIX CerMmeHTax.

B oTHoLWeHUN npuBrie4eHna (bI/IHaHCI/IpOBaHI/IFl OMUTEHT nrnaHnpyeT NpuMeHATb LLII/IpOKMI7I CNeKTp MHCTPYMEHTOB
ana npuenevyeHusA d)I/IHaHCI/IpOBaHVIFI, yBenunumeaTtb cpenHune CpoKu npueried4eHud, CHMXeHme CTOUMMOCTU U
LI,I/IBepCVI(bMKaLI,I/IPO MCTOYHUKOB.

Ocoboe BHUMaHME OMUTEHT yoendaeTt pa3BUTUo B3aMMOOTHOLLEHUIN C npounssBoanTenaMn npegmeToB JIM3NHra,
CTpaxoBbiMN KOMMaHUAMM, paspa60T|<e COBMECTHbIX nporpamMmm C npounssoantTenaMm npegmMmeToB JIM3nHra ana nx
KIN4YeBbIX KITMEHTOB U peLIJeHI/IIZ no (bI/IHaHCMpOBaHMPO Anga NnocTtaBLMKOB U UX AUNEPOB.

B uione Tekywero roga OMUTEHT BOLIES B CMUCOK YY4aCTHWKOB MporpamMmbl «JIM3vHroBble npoekTbl» PoHAaa
Pa3BUTUSI MPOMBILLNIEHHOCTH, LEeJbl0  KOTOPOi SIBMSIETCH  yBENMYEeHMEe peasibHOro Crpoca Ha HOBoe
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0OTeYeCTBEHHOE MPOMbILLIIEHHOE 060pYyAOBaHME.

MoBblleHne ypoBHSA MHAMALMM HE CNOCOBHO OKasaTb NPSAMOe OoTpuuaTenbHOEe BMAWUsiHUE Ha peHTabenbHOCTb
OmuteHTa. VIHnauma moxeT noBnNuATb Ha peHTabenbHOCTb TOMbKO B 4acTW HepacnpedeneHHow npubbinu,
cbeperaemon B geHexxHon pybneBon hopme u He MHBECTMPOBAHHOMW B NU3MHIOBbIE KOHTPakThl. [pyn aToM Ang
BCeW akoHOMUKM Poccuiickon ®efepaumm BolCOKME 3HAYEHMS MHANALUN MOTYT MMETb HEeraTUBHOE BrUsIHWE, YTO
HEe MOXEeT He cKasaTbCA Ha OeATenbHOCTM OMUTEHTa, BCNeacTBue najeHust cnpoca Ha ycnyrn OmuTteHTa. B
Cryyae 3HauYUTENbHOIO CHMXKEHMS Crpoca Ha ero ycnyrn, OMUTEHT MOXeT MOWTW Ha COoKpalleHune oObeMOB
CBOel AeATENnbHOCTM B YacTW 3aKMOYeHWs HOBbIX CAENOK U COCpefoTouMTbCs Ha obcnyxuBaHun noptdens
NN3MHIOBbIX KOHTPAKTOB, 06ecneyYeHHbIX NpaBoM COOCTBEHHOCTM Ha NpegMeThl nuanHra. Npu pocte nHpNALUK
OMUTEHT nnaHvpyeT yaenuTb ocoboe BHMMaHue MOBbILWEHNI0 000payYnBaemMocT OOOPOTHBLIX aKTUBOB B
OCHOBHOM 3a CYET M3MEHEHUS CYLLECTBYHOLUMX OOrOBOPHBIX OTHOLIEHWWA C FNM3WHronony4yaTensiMv C Lenbio
coKkpalleHusi 0ebUTOPCKOM 3afdomKeHHOCTU. B uenom, BnusiHne VHMASUMOHHBLIX (PaKTOpOB Ha hMHAHCOBYHO
YCTOMYMBOCTb OMMUTEHTA B MNEpCneKkTMBe He NpeacCTaBnsieTCs 3HauuMTernbHbIM U MPOrHO3MpyeTcs npu
COCTaBMeHUN PMHAHCOBbLIX NNAHOB KOMMAHUW.

M3meHeHVMe npOUEeHTHbIX CTaBOK Hag AONITOBOM pblHKE MpsMbiM 06pa3oM He BAvseT Ha (UHAHCOBO-
SKOHOMMWYECKOE COCTOSiHWE OMWUTEHTa, TaK KaK MOBbILEHWE WM CHWKEeHWe CTOMMOCTU 3auMCTBOBaHWNA, B
KOHEYHOM c4yeTe, BedeT K YBENUYEHWIO UM YMEHbLUEHWIO BarioBOW NM3NHroBow ctaBkn. OpHako, ypoOBeHb
OKOHYaTenbHOW  BanoBOW  FIM3MHIOBOMW  CTaBKM  SABMASIETCA  OCHOBHbIM  (DAKTOpPOM,  Onpeaensowmnm
npuBnekaTenbHOCTb CAENKU ANS MU3MHronony4aTtens, TO eCTb pa3mMep NPOLEHTHbIX CTAaBOK BMMSET Ha TeMnbl
npmpocTa NM3NHroBoro noptdens AmuteHTa B byayLiem.

Ons MUHUMUM3aUMM 3ddekTa 3HAYMTESNIbHbIX W3MEHEHW BasloTHOrO Kypca POCCUIACKOTO pyonst OMUTEHT
COXpaHsieT Ha MWHMMarbHOM YPOBHE pasMep BartoTHOrO JIM3MHIOBOrO NOpTdEns, OAHOBPEMEHHO COXpaHsist
GanaHc BantoTHbIX aKTUBOB M MacCKBOB.

cnocobbl, NpuMMeHsieMble 3MWUTEHTOM, U CMOCOGbl, KOTOpble 3MUTEHT NNaHUMpyeT UCMONb3oBaTb B
6yaywem Ans CHWXeHUsA HeraTuBHoro adpdrekta hakTOPOB M YCNOBUM, BNUAKOIWIMNX Ha AeATENbHOCTb
3MUTEHTa:

OMUTEHT ncnonb3dyeTt pasfindHble TEeXHONormm wn nporpamMmmbl And  NOBbILWLEHUA Sq)d)eKTVIBHOCTI/I CBOEN
[eATenbHOCTM 1 MMHMMM3aLUUK BO3OENCTBUS HMXKEHA3BaHHbIX HEraTUBHbIX CbaKTODOB, a UMEHHO:

—  paclmpeHue cnekTpa NpefocTaBnseMblX YCnyr;
—  pasBuTWE NPOAYKTOBOrO NPeasioXeHns NM3nHroBoro 6usHeca;
—  MNPUMEHEHME LUMPOKOro CNeKTpa UHCTPYMEHTOB Ansi NpuBrevYeHnst UHaHCUPOBAHWS;

- pas3sutmne NapTHEepPCKNX B3aUMOOTHOLLEHWI n 3aKkr4vyeHne OOJTTOCPOYHbIX KOHTpPaKToB C
npounssoguTenamMmmn npegmMmeToB JIM3nHra, CtpaxoBbiMy KOMNaHUAMUA;

—  MPUMEHEHUE COBMECTHbIX MpOrpaMm C MPOU3BOAUTENAMU NPeaMETOB fU3UHra Ans WX KI4YeBblX
KIMMEHTOB W peLleHnin No pMHaAHCUPOBAHMIO AN NOCTABLUMKOB U UX OUNEPOB;

— paboTa C KpaTKOCPOYHLIMW NIMKBUAHBIMU aKTUBaMU;
— cobnogeHue npuHumna fix-to-fix flow-to-flow;
— MoAAepXxaHue onTumanbHOro 6anaHca BantoTHbIX aKTMBOB M NAcCUBOB;

— YBSI3KM NOTOKOB [AEHEXHbIX CPeACTB BO BpPEMEHU M no obbekTaM, CO3fdaHus pes3epBHOro doHAa,
ansepcudmrkaLmnsa naccuBHbIX onepauui.

cyuiecTBeHHble COObITUsI/(haKTOPbI, KOTOPble MOTYT B HauMbonbluen cTeneHNn HeraTMBHO MOBMUATb Ha
BO3MOXHOCTb MOMNY4YeHUS 3MUTEHTOM B OyaylleM TaKMx e uUnu Oonee BbICOKUX pe3ynbTaTtoB, MO
CPaBHEHUIO C pe3ynbTaTaMu, NONY4YEeHHbLIMU 3a NMOCNeAHMN 3aBepLUEHHbIN OTYETHbIA Nepuon A0 AaTbl
YTBEpPXAEHNUA TMPOCMNeKTa LEeHHbIX Oymar, a Takke BEepOSAATHOCTb HACTYMNeHUs Takux COObITUN
(BO3HMKHOBEHUS (hpaKTOpPOB):

K cywecTBeHHbIM coObITUSM/ hakTopaM, KOTOpble MOryT B HaubonbLUeh CTEMneHW HeraTMBHO MOBMMATbL Ha
BO3MOXHOCTb NONyYeHUst OMUTEHTOM B ByayLLEM TakuX e unu Gonee BbICOKMX pe3ynbTaToB, MO CPABHEHMIO C
pesynbTaTtamu, Nofly4eHHbIMU 3a NOCNEeAHWI OTYETHbIV Nepuos, OTHOCSTCS:

—  yXyAleHue MakpoO3KOHOMUYECKON CUTYaLnu;

—  POCT KOHKYpEeHUUY;

—  POCT NPOLEHTHbIX CTABOK Ha 3aeMHbIE eHEXHble CPEACTBa;
—  BasoTHbIA PUCK;

—  yXyOWeHue KpeauTHOro kavyecTBa NoTeHUnanbHbIX KITMEHTOB;
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—  coKpalleHue BO3MOXHOCTEN NpUBIIEYEHNs] OMNOSHUTENIBHOIO (DUHAHCUPOBAHUS;

= COKpaLleHue cnpoca Ha NU3UHroBble YCNnyrn n3-3a onaceHua KInnmeHToB ninaHnpoBaTbh AEeATEeNIbHOCTb Ha
ONUTENbHbIN CpPOK.

BepOﬂTHOCTb HaCTynneHna BbllleyKa3aHHbIX q)aKTopOB oLeHnBaeTcss OAMUTEHTOM Kak cpeaHAad.

K OCHOBHbIM CbaKTOpaM, KOTOpble MOIryT HeratTmuBHO NOBJINATb Ha cObIT AMUTEHTOM €ero ycnyr, MOXHO OTHECTU
HEeBbICOKWUN YpOBEHb erD,VITOCﬂOCO6HOCTVI noTeHunanbHbIX J'IVI3VIHI'OI'IOJ'Iy‘-IaTeJ'Iel7I, YTO BblHYXAaeT JIN3NHIOBbIE
KOMNaHUM OTKa3blBaTbCA OT 3aKJMlO4YeHUA CAOENIOK, HeXBaTKa AOOJIrOCpO4YHOro CpI/IHaHCVIpOBaHVIFl B Tpe6yeMb|x
obbemax. OTpVILI,aTeJ'IbHO Ha JIM3NHIOBYIO OEeATENIbHOCTb CEroaHA BIINAKOT BbICOKaA CTOMMOCTb JIM3UHIOBbLIX YCIyr
Ons NoTeHUNanbHbIX KNMMEHTOB M HU3KUN CNpocC Ha JIN3NHI CO CTOPOHbI Cy6'beKTOB OKOHOMUKH, 4YTO 06ycn03neHo
HeonpeaeneHHOCTbo NepcnekTnB ux JanbHeunwero pPa3BUTUA N onaceHnAMn OTHOCUTENbHO OOJNMTOCPOYHbIX
MHBECTULNA.

Mo MHeHuo 3KcnepToB, ocTpad MNOTPEOHOCTb B OOHOBMEHMU OCHOBHBIX CPEOCTB POCCUMCKOM 3KOHOMUKU
BbI3bIBAET paclumpeHme macltaboB NUM3VHIOBON AeATenbHOCTU B PP, 4yTo No3BOnMT OMUTEHTY cchopMmupoBaTb
LUMPOKO AnBEPCUULMPOBAHHBIN NOpTdENb NIM3NHIOBLIX CAEMNOK B ByayLLeMm.

cyuleCTBeHHble CO6bITVIi|/anKTOpr, KOTOpbI€ MOTryT yny4dywuTb pe3ynbTaTbl AeATeNIbHOCTU IMUTEHTAa, U
BEPOATHOCTb UX HACTynJieHUA, a TakKxKe NpoaoJIKUTEeNIbHOCTb UX OencTBus:

CoObiTne BeposTHOCTb MpoagomknuTenbHOCTbL
HacTynneHus AencTensa
CHWKeHWe NPOLIEHTHbIX CTABOK Ha 3aeMHble AeHexXHble cpeacTaa HU3Kas cpeaHecpoyHast
[veepcrdrkaumsa NCTOYHMKOB (DUHAHCUPOBaHNS cpeaHsas [onrocpoyHas
YBenu4yeHne knmeHTckom 6asbl OMnUTeHTa cpeaHsas HonrocpoyHas
OKCMaHCKS B HOBblE CErMEHTbI pblHKa BbICOKast AonrocpoyHasi
MoBbiweHe SMUTEHTOM adhpekTMBHOCTU BuaHeca BbICOKas AonrocpoyHas

4.7. KOHKYpeHTbl 3MUTEHTa

Ha paty yTtBepxaeHus [lpocnekta OMUTEHT 00s3aH OCYLLECTBMATb packpbiTe WHdopmauum B dopme
eXeKBapTanbHOro otyeTa M COOOLEHUI O CyLLEeCTBEHHbIX (pakTax, B CBA3W C YeM IMUTEHT He packpbiBaeT
nNpegyCMOTPEHHYI0 HacTosAWwMM nyHKkToM [lpocnekta uHgopmauuio, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITUN NHpopmaLumu.
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Paspen V. NoapobOHble cBeaeHUs O nuuax, BXOAALMUX B COCTaB
OpraHoB yrnpaBfieHUsl IMUTEHTa, OpraHOB 3MUTEHTA NO KOHTPOJIO
3a ero (pHaHCOBO-XO3ANCTBEHHOU AOEATESIbHOCTbLI, U KpaTKue
cBefleHUA 0 coTpyaHuKax (paboTHMKaX) aIMUTEHTa

5.1. CBegoeHuMss O CTPYKType W KOMMNEeTeHUMM OpraHoB ynpaBfieHUs
3MMUTEHTa

Ha paty yrtBepxaeHusa [lpocnekta 3MuTeHT 00sa3aH OCyLEeCTBNATb packpbiTue uHdopmauum B dopme
eXeKBapTanbHOro otyeTa M CoObLLEHMIA O CYLLECTBEHHbIX (hakTax, B CBA3M C YeM OMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHY HacTodAwmMM nyHkTom [lpocnekta wuHdopmaumio, pykoBoactBydAcb n.8.10 [lMonoxeHus o
packpbITUN MHOPMAaLMK.

5.2. UHdpopmauma o numuax, BXoAasiiMX B COCTaB OpraHoB YyrnpaBrieHUA
3MUTEHTA

VIHd)OpMaLWIH O €eANHOJINYHOM UCMOJTHUTEJNIbHOM OopraHe ynpaBJjieHUA 9MUTEHTAa:

["eHepanbHbIN QUpeKkTop

®damunus, umsa, oT4eCTBO Kopyaros Omutpuin Bukroposmy
lop poxaeHus 1961
CBeaeHus 06 ob6pa3zoBaHUMn Bbicwee; B 1984 rogy 3akoH4Yun JIeHWHrpaackuid MeXaHUYeCKUA WHCTUTYT,

crneumanbHoCTb: MHXeHep-MexaHuk; B 1991 3akoHumn CaHkT-IeTepOyprckun
rocyapCTBEHHbI  YHUBEPCUTET 3KOHOMMKM W  (DUHAHCOB, CrnewumanbHOCTb:
3KOHOMUCT—MeHemxkep, B 2000 rogy 3akoHuun  CaHkT-lleTepOyprckuii
rocyfapCTBEHHbIA YHUBEPCUTET, CNeLnanbHOCTb: (PUHAHCOBBIN MEHeaXep

Bce AOMKHOCTH, 3aHMMaeMble TakKMM JIULLOM B 3MUTEHTE U ApPyrnx opraHusauyusdx 3a nocnegHue nATb net m B
HacTosllee BpeMsa B XPOHONOrn4eCckom nopsanke, B ToM 4Yucrie no COBMeCTuTeNibCTBY

MonHoe nnu cokpaweHHoe

Mepuop cmpmeHHOe HaumeHoBaHue HanmeHoBaHue gomkHoCTU
opraHusauum
0o0LecTBO C OrpaHMYEeHHOM
06.04.2007 HacTosLLee Bpems OTBETCTBEHHOCTbIO «BbanTuckui "eHepanbHbI npeKkTop
TNN3NHTY

AkLMOHepHoe obLecTBo «banTuiickui

18.05.2009 HacToslLLee BpeMs [eHepanbHbIV AnpeKkTop

TN3UH»
AONMW yyacTUsi Takoro nuua B YCTaBHOM KanuTane 3MUTEHTa, SIBMSIOWErocs He umeer
KOMMep4Y€eCcKon opraHusaumen
AONU NpUHaanexawmnx TakoMy nuuy o6bIKHOBEHHbIX aKLMA 3MUTEHTa He npumenumo

KONMMYECTBO aKLuMM 3IMUTEHTa KaXXOoW KaTeropum (TVII'Ia), KOTOpble MOoryTt ObITb
HpMOGPETeHbI TakKum nuuoM B pe3ynbTaTe oOcCyWwecTBeHnda npaB no He npnmeHnmo
npuHagnexawumm emy onumMoHamMm aMUTeHTa

AOJIN y4acTusa TakKoro nvua B yCTaBHOM KanutTane p[oYepHUX U 3aBUCUMbIX

He nmeet
obLlecTB aMUTEHTa

AONN npuHagnexawux TakomMy nuuy OObIKHOBEHHbIX aKLI,VIﬁ AoYepHero wunu

He nmeet
3aBUCMMOroO obLecTBa IMUTEHTa

KONMMYeCTBO aKUuMM AOYEepHero unum 3aBMCUMOIO obwecTBa 3MUTEHTa Kaxaow
KaTeropum ('mna), KOTOopble MOryT ObITb an06peTeHb| TakKmMm nuvuuomMm B
pe3ynbTaTte oOCylWleCTBJIeHUA nNpaB Mo nNpuHaagnexawum emy onumoHam
AoYyepHero nnun saBucnmoro ob6uwecTBa aIMUTEHTa

OnuMoHOB He umeeT

xapaktep no6biX POACTBEHHbLIX CBSi3eM C NuMUaMK, BXOAALMMU B COCTaB PoacTeeHHble cBA3M C
OpraHoB ynpaBJieHUsi 3MUTEHTa U (UNIM) OpraHoB KOHTPoOns 3a (pUHAHCOBO- yKasaHHbIMW Niulamm
XO3IMCTBEHHOIN AeATeNIbHOCTbI0O IMUTEHTA OTCYTCTBYIOT
cCBeleHUs1 O nNpUBREYEeHUM K aAMMHUCTPATMBHON OTBETCTBEHHOCTU 3a K 0TBETCTBEHHOCTU He
npaBoHapylleHnsi B o6nactM (PMHAHCOB, HANoroB M c60pPOB, pblHKA LIEHHbLIX npvBenekancs (CyaMmocTy
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Gymar unu yrornoBHOW OTBETCTBEHHOCTM (HanvMuuu cyaMMOCTH) 3a NpecTyneHus OTCYTCTBYIOT)
B chepe IKOHOMUKU U (UNK) 3a NPECTYNIeHUsA NPOTUB roCyAapCTBEHHOWN BNacTh

CBeAeHNA O 3aHATUM [OOJNKHOCTEM B OpraHax ynpaBlieHUsi KOMMep4eCKUX
opraHusauMm B nepuoA, Korga B OTHOLIEHMW YKa3aHHbIX oOpraHusauum Obino

BO30yXaeHO paeno o OaHKpoTcTBe M (UnNu) BBeAeHa oAdHa M3 npoueayp YKasaHHbIe AOMKHOCTH He

- o 3aHMMan
6aHKpOTCTBa, NPeAyCMOTPEHHbLIX 3aKkoHoaaTenbcTBOM Poccuickon ®Pepepauum

0 HecocTosITeNbHOCTU (6aHKpoTCTBE)

cBegeHUss 06 yyacTum (4neH KomuTeTa, npeaceaatenib komuTeTa) B paboTte B pabGoTte komuteTOB CcoBeTa
KOMUTETOB CcoOBeTa [OUPEKTOpPOB (HabniogaTenbHOro coBeTa) C yKa3aHuWeM | OUpeKTopoB (HabroaaTtenbHoro
Ha3BaHus KoMuTeTa (KOMUTETOB) coBeTa) He yyacTByeT

MonHOMOYUS UCMOMNHUTENBHOIO OpraHa IAMUTEHTa Ha OaTty yTeepxaeHus pocnekta He nepedaHbl Opyromy
nuuy.

5.3. CBegeHusa o pasmepe BO3HarpaxaeHusl, Nbrot M (Unun) KoMneHcauum
pacxonoB NO KaXaoMy opraHy yrpaBrieHUst SMUTEHTa

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXeKBapTanbHOro oTyeTa M COOOLEHMN O CyLeCTBEHHbIX (hakTax, B CBA3WM C YeM OMUTEHT He pacKkpblBaeT
nNpegycCMOTPEHHYI0 HacToswmMM nyHkToM [lpocnekta uHgopmauuo, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITUK nHOpMaLmK.

5.4. CBepeHMAs O CTPYKType WU KOMMNETEeHUMM OpraHoOB KOHTpons 3a
(pMHAHCOBO-XO3INCTBEHHON [OEATEeNIbHOCTbD 3MUTEHTa, a TakKke o006
opraHusauum cMcTeMbl yrnpaBneHUss puckamm u BHYTPEHHero KOHTpons

Ha paty yrtBepxaeHus [lpocnekta OMUTEHT 0053aH OCYLLECTBNATb pacKkpbiTue uHdopMauun B dopme
exeKkBapTanbHOro otyeTa M COOOLLEHWI O CYLUECTBEHHbIX (hakTax, B CBA3WN C YeM OMUTEHT He packpbiBaeTt
NpegyCMOTPEHHYI0 HacTosWwMM nyHKkToM [lpocnekta uHgopmauuio, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITUN NHpopmaLumu.

5.5. UHcdhbopmauma o nuuax, BXOoAALWMUX B COCTaB OpPraHoOB KOHTpOns 3a
(pMHAHCOBO-X03AMCTBEHHOWN OEATEeSIbHOCTLIO IMUTEHTA

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBMATb packpbiTe uHdopmaumm B dopme
eXeKBapTanbHOrO OT4YeTa M COOOLLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
NpeaycMOTPEHHYI0 HacTodAwmMM nyHKToM [lpocnekta wuHdopmauwmio, pykosoacTBydAcb n.8.10 [NonoxeHus o
packpbITUN MHGOPMaLMK.

5.6. CBegeHuMss O pasmepe BO3HarpaxgeHua w (Mnn) KomneHcauuu
pacxo4oB MO opraHy KOHTpona 3a (PUMHaAHCOBO-XO3SIMCTBEHHOMN
AEeATEeNbHOCTbLIO AIMUTEHTA

Ha paty yrtBepxgeHus [lpocnekta OMUTEHT 0053aH OCyLWeCTBNATb packpbiTve wuHopmauum B dopme
eXXeKBapTanbHOrO OT4yeTa M COOOLEHMN O CYyLWEeCTBEHHbIX bakTax, B CBA3M C 4eM IMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHYI0 HacTodAWwMM nyHKTOM [lpocnekta wuHdopmaumio, pykoBoacTBysack n.8.10 [lMonoxeHus o
packpbITUN MHpopMaLmK.

5.7. [JaHHble O YUCNEHHOCTM U OOOOLUeHHble [OaHHble O cocTaBe
COTpyAHMKOB (pabOTHUKOB) 3MMUTEHTa, a TaKke 00 W3MeHeHuM
YUCITIEHHOCTU COTPYAHUKOB (PabOTHMKOB) AIMUTEHTA

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOro OT4yeTa M COOOLIEHMI O CYLWECTBEHHbIX (pakTax, B CBA3N C YeM OMWUTEHT He packpbiBaeT
npegycMOTPEHHYIO HacTosWwMM MyHKTOM [lpocnekta wuHgopmaumio, pykoBoacteyscb n.8.10 [llonoxeHna o
packpbITUN MHGOPMaLNK.
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5.8. CBeaeHusn o nobbIX obsi3aTenbCTBaX AMUTEHTaA Nepen COTPYAHUKaMMU
(paboTHMKamMK), KacarWMXcA BO3MOXHOCTM MX Y4YacTUA B YCTaBHOM
KanuTane aMUTEHTa

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBATb packpbiTe wuHdopmaumm B dopme
eXXeKBapTanbHOrO OT4YeTa M COOOLEHMI O CYLECTBEHHbIX (pakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
nNpegyCMOTPEHHYIO HacTOAWMM MNyHKTOM [lpocnekta uHdopmauuto, pykoBoactBydcb M.8.10 [lonoxeHua o
pacKkpbITUN MHpopmaLumu.
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Pazgen VI. CBegeHuna o6 yyacTHuMKax (aKumoHepax) aMMUTEeHTa U O
COBEpPLIEHHbIX 3MUTEHTOM cpAefikaXx, B COBEpLUEHUU KOTOPbIX
uMmersiacb 3aUHTEepPeCcOBaHHOCTb

6.1. CBegeHua 06 obwem KonmyecTee akUMOHepoB (Y4aCTHUKOB) IMUTEHTA

obLlee KONMMYECTBO YYaCTHUKOB 3MMUTEHTa Ha AaTy YyTBepXAeHUA npocnekTa LeHHbIX 6ymar: 1 (OguH)
YYaCTHUK.

6.2. CBegeHnsa o6 y4vyacTHuKax (aKuumoHepax) 3MUTEHTa, BraferoLux He
MeHee YeM NSATbIO MpoueHTaMu ero yCTaBHOro Kanurtasra unm He MeHee 4YeMm
NATLIO MpoUeHTaMMU ero OObIKHOBEHHbIX aKUuuW, a TakKKe CBeAeHuA O
KOHTPONUPYWOLWMX UX NMuax, a B Cllyyae OTCYTCTBUS Takux nuy - ob
y4yacTHuKax (akuuoHepax), Bragewowmux He MeHee 4Yem 20 npoueHTamwm
yCTaBHOro Kanurtasna unm He meHee 4yeM 20 npoLeHTaMn UX 06bIKHOBEHHbIX
aKLMW TaKMX y4aCTHUKOB (aKLUMOHEpPOB) IMUTEHTA

Ha paty yTtBepxageHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXeKBapTanbHOro oTyeTa M COOOLEHMN O CYLEeCTBEHHbIX (pakTax, B CBA3M C 4eM IMUTEHT He pacKpbiBaeT
nNpegycMOTPEHHYI0 HacToswmMM nyHKTom [lpocnekta uHdopmauuo, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITUN MHpopmaLmw.

6.3. CBepeHnsi 0 pone y4vyactus rocygapctBa WU MyHUMUMNaribHOro
ob6pa3oBaHMs B yCTaBHOM KanuTtarne 3MWUTEHTa, HalM4yum cneuuanbHOro
npaBa («30510TOU aKLUN»)

Ha paty yrtBepxaeHus [lpocnekta OMUTEHT 06s3aH OCYLLEeCTBNATb packpbiTue WHdopmauun B dopme
eXeKBapTanbHOro oTyeTa M COOOLEHMN O CYLEeCTBEHHbIX bakTax, B CBA3M C 4eM IMUTEHT He packpbiBaeT
nNpegyCMOTPEHHYIO HacToswWwMM nyHkToM [lpocnekta uHgopmauuio, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITUN NHpopmaLumu.

6.4. CBepeHua o006 orpaHn4yeHmsAXx Ha Yy4YactTue B YyCTaBHOM Kanutane
AMUTEHTAa

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBMATb packpbiTve uHdopmaumm B dopme
eXXeKBapTanbHOro OT4YeTa M COOOLIEHMI O CYLLECTBEHHbIX (hakTax, B CBA3M C YeM OMMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHYI0 HacToAWwMM nyHKTOM [lpocnekta wuHdopmauumio, pykoBoacTBysack n.8.10 [lMonoxeHus o
packpbITUN MHOPMaLMK.

6.5. CBeaeHusa o6 N3MeHeHUAX B cocTaBe U pa3Mepe y4yacTusi y4aCTHUKOB
(akumoHepoB) aMmuTeHTa, BnagewowWmx He MeHee 4YeM NATbH NMpoueHTaMu
ero yctaBHOro Kanurtana WM He MeHee YeM NATbH NpPOoueHTaMu ero
OObIKHOBEHHbIX aKLuKn

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOro oTyeTa M COOOLIEHMI O CyLWECTBEHHbIX (hakTax, B CBA3M C YeM OMMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHYI0 HacTodAWwMM nyHKTOM [lpocnekta wuHdopmaumio, pykoBoacTBysack n.8.10 [lMonoxeHus o
packpbITUN MHOpMaLmK.

6.6. CBepgeHMs O coOBepLUEHHbIX 3MUTEHTOM cpAerikax, B COBepLUeHUU
KOTOpPbIX UMeSlaCb 3aMHTepPeCcoOBaHHOCTb

Ha paty yrtBepxgenus [lpocrnekta 3MuUTeHT 006s13aH OCYLLECTBMATb packpbiTue wuHdopMaumm B dopme
eXXeKBapTanbHOrO OT4yeTa M COOOLEHMN O CYyLEeCTBEHHbIX bakTax, B CBA3M C 4eM IMUTEHT He pacKpbiBaeT
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npegycMOTPEHHYIO HacTosWwMM MyHKTOM [lpocnekta wHgopmaumio, pykoBoacteyscb Nn.8.10 [llonoxeHna o
packpbITUN MHGOPMaLNW.

6.7. CBeaeHUA o0 pa3mepe AeOUTOPCKON 3a405KEHHOCTH

Ha paty yrtBepxaeHusa [lpocnekta 3MuUTEHT 0053aH OCYLLECTBNATb packpbiTue uHopmauun B dopme
eXeKBapTanbHOro otyeTa M COObLLUEHMIA O CYLLECTBEHHbIX (hakTax, B CBA3M C YeM IOMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHYI0 HacTodAwmMM nyHKToMm [lpocnekta uHgopmaumo, pykosoacTsydcb Nn.8.10 [lonoxeHus o
pacKkpbITUN MHpopmaLumu.
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Pazpgen VII. Byxrantepckasa (¢pmHaHcoBasi) OTYETHOCTb 3IMUTEHTa
U nHaAa puHaHcoBasa MHdopmauus

7.1. l'opoBas 6yxrantepckas (dpuHaHcoBasl) OTYETHOCTb AMUTEHTA

cocTtaB rogoBon Oyxrantepckon ((pMHAHCOBOM) OTYETHOCTM IMUTEHTA, NpunaraeMom K MNPOCNEKTYy
LeHHbIX Gymar:

a) rogpoBasa Oyxrantepckasa (¢uHaHcOBasi)) OTYETHOCTb 3MMWUTEHTa 3a TPU NOCNegHUX 3aBepLUeHHbIX
OTYETHbIX ropa, NpeawecTBYOLWMX AaTe YTBEPXKAEHUSI NMpPochneKkTa LeHHbIX O6ymar, cocTtaBrieHHas B
COOTBETCTBUM C TpeboBaHuUsIMU 3akoHopaTenbcTBa Poccunckon dDepepaumu, € MNPUITOKEHHbIM
ayAUTOPCKUM 3aKIio4YeHMEeM B OTHOLLEHUM yYKa3aHHOW Gyxrantepckomn ((puHaHCOBOM) OTYETHOCTHU:

1. lNopoBas Gyxrantepckasd (duHaHcoBasi) OTY4ETHOCTb 3aMuTeHTa 3a 2013 ron, cocTtaBneHHasi B COOTBETCTBUM C
TpeboBaHusiMM 3akoHofaTenbCcTBa Poccuiickon deagepaunm, ¢ NPUIOXKEHHbIM ayaUTOPCKMM 3aKIMOYeHEM B OTHOLLEHWN
yKasaHHOWN Byxrantepckomn (PUHaHCOBOW) OTYETHOCTM

1.1 AyauTopckoe 3aknioyeHune o byxrantepckon otdyeTHocTn, 2013 rog

1.2. byxranTtepckuit 6anaHc no coctosiHmio Ha 31 gekabps 2013 roga

1.3. OT4eT 0 chmHaHcoBbIX pe3dynbTaTtax 3a 2013 rog

1.4. Ot4yeT 06 n3ameHeHuAx kanutana 3a 2013 rog

1.5. OT4eT 0 ABWKEHUW AeHexHbIX cpeacTs 3a 2013 rog

1.6. MNoscHeHua k OyxranTepckomy OGanaHcy u oOT4eTy O (OMHAHCOBbIX
pesynbTartax

[lokymeHTbI NpeAcTaBneHbl B cOCTaBe
MpunoxeHnst Nel k MNpocnekTy.

2. lopoBasi GyxranTtepckasi (pMHaHcoBasi) OTYETHOCTb 3amuTeHTa 3a 2014 ropg, cocTaBreHHas B COOTBETCTBUMM C
TpeboBaHusiMM 3akoHofaTenbCcTBa Poccuiickon denepaunm, ¢ NPUNOXKEHHBIM ayaUTOPCKUM 3aKIYEHNEM B OTHOLLEHWUN
yKasaHHOWN Gyxrantepckon (PUHaAHCOBOW) OTYETHOCTM

1.1 AyauTopckoe 3akntodeHune o byxrantepckon ot4yeTHocTn, 2014 roa [loKyMeHTbI packpbITbl B hopme
1.2. byxrantepckun 6anaHc Ha 31 gekabpsa 2014 roga npunoxenusi Ne2 k exxekBapTarbHOMY
1.3. OT14eT 0 mHaHCOBLIX pe3ynbTaTtax 3a 2014 r. oTyeTy OmuTeHTa 3a 1 kBaptan 2015
1.4. Ot4yeT 006 n3MeHeHuaAX Kanutana 3a 2014 r. roga, KoTopblin OnybnunkosaH nog
1.5. OT4yeT 0 ABWXEHUW AeHexHbIX cpeacTts 3a 2014 rog Ha3BaHueM «ExekBapTanbHblii 0THeT 3a
1.6. MosicHeHns K ByxranTepckoMy 6anaHcy M OT4eTy O (DUHAHCOBLIX 1-7 kBapTan 2015 r.» Ha cTpaHuLe B
pesynbTaTax 3a 2014 rog cetv NHTepHeT
https://disclosure.1prime.ru/Portal/Default
.aspx?emld=7826705374

3. NopoBasi GyxranTepckasi (pMHaHcoOBasi) OTYETHOCTb 3amuTeHTa 3a 2015 rog, cocTaBrneHHas B COOTBETCTBUMM C
TpeboBaHusiMM 3akoHofaTenbcTBa Poccuiickon deaepaunm, ¢ NPUINOXKEHHbIM ayaUTOPCKMM 3aKIOYeHNEM B OTHOLLEHWM
ykasaHHoW Byxrantepckol (dnHaHCOBOW) OTYETHOCTH

1.1 AyauTopckoe 3aknioyeHmne o byxrantepckon ot4yeTHocTy, 2015 rog [oKyMeHTbI packpbITbl B hopme
1.2. Byxrantepckun 6anaHc Ha 31 gekabps 2015 r. npunoxeHusa Ne2 k exxekBapTanbHOMy
1.3. OTt4eT 0 dumHaHCOBLIX pedynbTaTtax 3a 2015 . oTtyeTy OmuTeHTa 3a 1 kBaptan 2016
1.4. OtyeT 06 U3MeHeHusix kanutana 3a 2015 . roaa, koTopsblii ony6nukosaH noa
1.5. OT4YeT 0 ABWMXEHUMN OeHeXHbIX cpeacTs 3a 2015 T. Ha3BaHueM «ExekBapTanbHbI OTYeT 3a
1.6. TosicHeHnss Kk OyxranTepckomy 6anaHcy M OTY4ETy O (PMHaAHCOBBLIX 1-i keaptan 2016 r.» Ha cTpaHuLe B
pesynbTaTax 3a 2015 rog cetv NHTepHeT
https://disclosure.1prime.ru/Portal/Default
.aspx?emld=7826705374

0) ronpoBasi pMHaHCOBas OTYETHOCTb, COCTaBIieHHasi B cooTBeTCTBMU ¢ MexayHapoaHbIMM cTaHOaapTaMu
cdomHaHcoBoMn oTtyeTHOCTU (MCPO) NGO MHLIMU, OTNNYHLIMU OoT MCPO, MexxayHapoAHO NMPU3HAHHbLIMU
npaBunamMu, a ecnm B OTHOLWIEHUU Hee NpoBedeH ayaAuT - BMecTe C COOTBETCTBYHLMM ayAUTOPCKUM
3aK/l0YeHMEeM Ha PYCCKOM fi3blKke 3a TPUM NocnefHuX 3aBeplUeHHbIX OTYeTHbIX roAa, NpeALecTBYHOLLMUX
paTe yTBepXAeHUA NpocneKTa LieHHbIX 6Gymar:

OMuTeHT He coctasndan 3a 2013, 3a 2014 n 3a 2015 roabl PUHAHCOBYIO OTYETHOCTb B cooTBeTcTBUM ¢ MCPO
nméo MHbIMKU, OTNNYHBIMKM OT MCAPO, mexayHapo4HO NPU3HAHHLIMU NpaBuUlamMu, B CBSA3M C YEM YyKasaHHas
OTYETHOCTb Y DMUTEHTA OTCYTCTBYET U He Npunaraetcs K [pocnekTy.

7.2. NpomexyTo4yHana dyxrantepckas (¢puHaHCOBas) OTYETHOCTb IMUTEHTA

COCTaB NMPOMEeXYTOYHOMN Byxrantepckon ((pMHAaHCOBOM) OTYETHOCTU IMUTEHTA, NpUNaraeMomn K NPocnekKkTy
LieHHbIX Gymar:

a) npomMexyTo4yHas Oyxrantepckasa (pMHaHCOBasi) OTYETHOCTb IMMUTEHTa 3a NOCrneaHUN 3aBepLUeHHbIN
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OTYeTHbIN KBapTan (OTYeTHbIW nNepuon, COCTOSALWMA U3 TpeX, WeCTU UK OeBATU MecsueB OTYEeTHOro
roga), npealecTBYOWMA AaTe YTBEPXKOEHUSI NPOCNeKTa LieHHbIX Oymar, coctaBrieHHass B COOTBETCTBUMU €
TpeboBaHMAMU 3akoHoAaTenbcTBa Poccuiickon Pepepaumm, a ecnm B OTHOLWEHMU Hee NpoBeaeH ayauT -
BMeCTe C COOTBETCTBYHOLLUUM ayaOUTOPCKUM 3aKNOYeHUEeM:

1. Byxrantepckuit BanaHc Ha 30 WIOHA | NokymeHTsl packpbiTbl B popMe npunokernst Ne2 K exeksapTansHOMy OTYeTy
2016 . OmuTeHTa 3a 2 kBapTan 2016 roga, KOTopbI onybnvkoBaH Nof HasBaHUEM
2. OTYeT 0 pUHAHCOBbIX pesynbTaTax 3a 1 «E)KGKB&DT&J‘IbeIVI oT4eT 3a 2-n kBaptan 2016 r.» Ha cTpaHuLe B ceTu
nonyroave 2016 r. MHTepHerT https://disclosure.1prime.ru/Portal/Default.aspx?emld=7826705374

6) npomexyToyHas uHaAHCOBass OTYETHOCTb, COCTaBfieHHas B cooTBeTcTBUM C MexayHapoaHbIMu
cTtaHpapTtamu uHaHcoBoW oT4yeTHOCcTM (MC®O) nu6o uHbIMKM, OTNUYHbIMM oT MC®PO, mexgyHapoOHO
NPU3HaAHHbIMU MNpaBuUNamMK, a ecrii B OTHOLUEHUU Hee NpoBeAeH ayAuT - BMecTe C COOTBETCTBYHOLIUM
ayAUTOPCKUM 3aKITlOYeHUeM Ha PYCCKOM fA3blke 3a NMocreAHW 3aBepLUeHHbIN OTYeTHbIN KBapTan (OTYeTHbIN
nepuop, COCTOSAILIMWA U3 TpeX, LecTU WU [OeBATU MecsileB OTYEeTHOro ropa), npejllecTBYOWMKA AaTte
yTBepXAeHUsi NpocneKkTa LeHHbIX 6ymar:

OMUTEHT He cocTaBnseT PUHAHCOBYH OTYETHOCTb B cooTBeTcTBMM ¢ MCDO nnbo mHbiMKM, oTAnYHbIMKM OT MC®O,
MeXZyHapoaHO MPU3HaHHbIMK MpaBuiamMmun, 3a OTYETHbIE NEPUOAbI, COCTOSALLME U3 TPEX, LWECTN UNN OEBATU MecsALeB
OTYETHOrO rofa, B CBSI3N C YEM yKa3aHHasi OTYETHOCTb Y OMUTEHTa OTCYTCTBYET M He npunaraeTcs k MpocnekTy.

7.3. KoHconnanpoBaHHas pmHaHCOBas OTYETHOCTb IMUTEHTA

COCTaB KOHCONMUANPOBAHHON (PMHAHCOBOM OTYETHOCTU IMUTEHTA, MPUNIaraemMomn K NPoCneKTy LieHHbIX bymar:
a) ropoBasi KOHconuaupoBaHHasi (PMHaHCOBasA OTYETHOCTb 3MMUTEHTa, B OTHOLIEHUM KOTOPOM WUCTeK
YCTaHOBIIEHHbIN CPOK ee NpeAcTaBIieHUS U COCTaBlIeHHas OO0 UCTeYEeHUs TaKoro Cpoka, 3a TpU nocnenHux
3aBeplUieHHbIX OTYETHbLIX roga, MpeAlecTBYOWMUX paTte YTBEepXOAEeHUS MpocnekTa LeHHbIX Oymar,
cocTaBfieHHasd B COOTBeTCTBMM C TpeboBaHMAMM 3akoHogatenbcTBa Poccuickon ®Pepepauun, c
NPUNOXEHHbIM ayAUTOPCKUM 3aKIl4YeHWeM B OTHOLIEHUM YKa3aHHONW TroAOBOW KOHCONMWAWPOBaHHOMN
c¢pHaHCOBOWM OTYETHOCTM:

OMUTEHT He COCTaBMAN KOHCONUANPOBaHHY (PUHAHCOBYIO OT4YETHOCTbL No utoram 2013 roga, 2014 roga n 2015 roga.
OMUTEHT He 06si3aH COCTaBnATb (NPEACTaBnsATb) U pacKpbiBaTb KOHCONMMOUPOBAHHYO (DUHAHCOBYK OTYETHOCTb MO
ntoram 2013 roga, 2014 roga n 2015 roga Kak nuUO, KOHTPONMpPYOLLEEe OpraHn3aumm, BXxogswme B Takyto rpynny, no
OCHOBaHusIM, NpeaycMoTpeHHbIM defepanbHbiM 3akOHOM «O pbiHKE LeHHbIX Gymar» oT 22.04.1996 r. Ne39-03, a
Takxe Mo MHbIM OCHOBaHWAM, NpefycMoTpeHHbIM PefeparnbHbiM 3akoHOM «O KOHCONMMOUPOBAHHOW OTYETHOCTU» OT
27.07.2010 r. Ne208-d3, B cBsi3n C TeMm, 4YTO No cocTtosaHMo Ha 31.12.2013 r, Ha 31.12.2014 r. n Ha 31.12.2015 r.
OMUTEHT He UMen JoYepHUX OBLLECTB M/MMM NOOKOHTPOIbHBIX €My OpraHu3aL/uii.

6) npomMexyTo4yHas KOHconMuaupoBaHHasA (UMHAHCOBasAs OTYETHOCTb 3MWUTEHTa 3a OTYeTHbIM nepuon,
COCTOAILMMA U3 LIeCTU MecsileB TeKylero roaa, CoCTaBNeHHass B COOTBETCTBMM C TpebGoBaHUsiMU
3akoHopaaTenbcTBa Poccuiickon ®epepauuu, a ecnu B OTHOLWIEHUMU Hee NpoBedeH ayAuT - C NMPUIOXKEHUEM
COOTBETCTBYHOLLEro ayAUTOPCKOro 3aKo4YeHUA:

OMUTEHT He COCTaBnsA/ MPOMEXYTOYHYK KOHCONMUOMPOBAHHYI0 (DUHAHCOBYKD OTYETHOCTb 32 OTYETHbLIA Nepuos,
cocTosawmi U3 6 mecsues Tekyllero 2016 roga, cocTaBneHHas B COOTBETCTBUM C TpeboBaHMAMKM 3akoHOoAAaTenbCTBa
Poccuiickon ®epepaumm. OMUTEHT He 00s3aH coCTaBnaTb (MPeAcTaBnATb) M pacKkpbiBaTb MPOMEXYTOYHYIO
KOHCONMANPOBaHHY (PUHAHCOBYK OTYETHOCTb 3a OTYETHBIN Mepuog, cocToswmi u3 6 mecsues Tekywero 2016 roga
Kak Iuuo, KOHTpOmnupylollee opraHusauumu, BXOOsLME B Takyl rpynny, MO OCHOBaHWAM, NPeayCMOTPEHHbIM
depgepanbHbiM 3akoHOM «O pbiHKe UeHHbIX Bymar» oT 22.04.1996 r. Ne39-®3, a Takke NO MHbIM OCHOBaHWSM,
npegycMoTpeHHbIM PefepanbHbiM 3akoHOM «O KOHCONMANPOBaHHOW oT4eTHOCTMY OT 27.07.2010 r. Ne208-$3, B cBA3M
C TeM, 4YTto no cocTtosiHMio Ha 30.06.2016 r. AMUTEHT He MMen AoYepHUX OOLWEecTB W/MIM NOOKOHTPOSIbHbLIX emy
opraHusauun.

B) NPOMEXyTOo4YHasA KOHconuaupoBaHHas ¢hMHaHcOBassi OTYETHOCTbL 3a MOCNeAHUMA 3aBepLUEHHbIA OTYETHbIN
nepuopn, COCTOAILLMIA U3 TPEX UMK OEeBATU MecsiLleB OTYETHOrO roga, a eCfnv B OTHOLLEHUU Hee NpoBeAeH ayauT
- BMecTe C COOTBETCTBYHOLMM ayAUTOPCKUM 3aKITOYEHNEM:

Ha paty ytBepxgeHus [Mpocnekta y 3mMuTeHTa OTCYTCTBYET MNPOMEXYTOYHAs KOHCONMMAMpOBaHHas puHaHcoBas
OTYETHOCTb 3a OTYETHbIN Nepnoa, COCTOALWMIA U3 Tpex nnu AesaTn mecsaues Tekylero 2016 roga.

7.4. CBepeHusA 06 y4eTHOMN NOSIUTUKE IMUTEHTA

cBefeHUA 06 OCHOBHbLIX MOMOXEHUAX yquHoﬁ NOJINTUKN OIMUTEHTA, CaMOCTOATESIbHO onpe,qeneHHoﬁ
3MUTEHTOM B COOTBETCTBMM C 3aKoHoaaTtenbcTBOM Poccuiickomn Q)ep,epauuu o 6yxranTepCKOM y4yeTe U
yTBep)KAeHHOVI NMPUKa3oM wuIn pacnopsikeHuem rnuua, OTBeTCTBEHHOro 3a opraHu3auur U CcocTosHue
6yxranTepCKoro y4yeTa SMUTEHTA:

OCHOBHbIE NOMNOXEHNSI MPUHATON OMUTEHTOM YY4E€THOW NONUTUKM B oTHoweHun 2013 roga n 2014 roga, rogoeas
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Oyxrantepckas (cpmMHaHcoBas) OTYETHOCTb 3a KOTOpble BKIOYEeHa B cocTaB [lpocnekTa, ykasaHbl B COCTaBe
MpunoxeHus Ne2 k MpocnekTy.

OCHOBHbIE MOMOXEHUA MNPUHATON OMWUTEHTOM YYeTHOW nonuTukn B OTHoweHun 2015 roga, rogosas
OyxranTtepckasi (puHaHcoBasi) OTYETHOCTb 3a KOTOPbIN BKMoveHa B coctaB [lpocnekTa, packpbiTbl B hopme
npunoxeHus Ned k exekBapTanbHOMy oTyeTy AmuteHTa 3a 1 kBaptan 2015 roga, koTopbin OonybnukoBaH nopg
HasBaHuem «BExekBapTanbHbin oTyeTr 3a 1- kBaptan 2015 r.» Ha cTpaHuue B cetu VIHTepHeT
https://disclosure.1prime.ru/Portal/Default.aspx?emld=7826705374.

OCHOBHblE MNOMOXEHUA MNPUHATON OMWUTEHTOM YYEeTHOW NonuTUKM B OTHoweHun 2016 roga, rogosas
Oyxrantepckasi (puHaHcoBasi) OTYETHOCTb 3a KOTOPbIA BKMtoveHa B coctaB [lpocnekTa, packpbiTbl B opme
npunoxeHus Ned k exekBapTanbHOMy oTyeTy AmuteHTa 3a 1 kBaptan 2016 roga, KoTopbin ONyGnukoBaH nopg
HasBaHuem «BExekBapTanbHbln oTyeT 3a 1- kBaptan 2016 r.» Ha cTpaHuue B ceTu VIHTepHeT
https://disclosure.1prime.ru/Portal/Default.aspx?em|d=7826705374. [lo cocTodHWO Ha [aTy YTBEPXKAEHMUS
MpocnekTa ony6nnMKoBaHHbIE OCHOBHbLIE MOJTOXEHUS YYETHOM NONUTUKM B OTHOLIEHUN 2016 roga He M3MEHSNUCD.

7.5. CBegeHnsa o6 obuwenm cymme 3IKCMOpPTa, a TakKkKe O Aone, KOTOpPYH
cCoCTaBnsieT 3KCNOPT B oOwemM o6bLeme npoaax

Ha paty yTtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXeKBapTanbHOro otyetTa M COOBLLEHWUA O CyLeCTBEHHbIX hakTax, B CBA3N C YeM OMWUTEHT He packpbiBaeT
nNpeoycMOTPEHHYI0 HacToswmMM nyHkToM [lpocnekta uHgopmauuo, pykoBoacTBysacbk n.8.10 [lonoxeHus o
packpbITUK nHOpMaLmK.

7.6. CBepgeHusa o cyuweCTBeHHbIX U3AMEeHeHUAX, npoun3owealinx B cocraBe
nvyuiecrtBa 3MUTEHTa Nocre Aatbl OKOH4YaHUA nocriegHero 3aBepLlueHHoro
OT4HeTHOro roga

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLLECTBMATb packpbiTe uHdopmaumm B dopme
eXXeKBapTanbHOro OT4yeTa M COOOLLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
NpeayCcMOTPEHHY HacTodAwmMM nyHKTOM [lpocnekta wuHdopmauwmio, pykoBoacTBysdcb n.8.10 [lMonoxeHuns o
packpbITUN NHpopmaLumu.

7.7. CBegeHns o6 y4yactum aMuUTeHTa B CyAeOHbIX npoueccax B cry4ae,
ecqfin Takoe yyacTue MOXeT CYLIeCTBEHHO OTpa3uTbCA Ha (PUHAHCOBO-
XO3AANCTBEHHOMN AeATeNIbHOCTU AMUTEHTa

cBefeHus 06 yyacTUM IMUTEHTa B cyAebGHbIX nmpoueccax B KayecTBe McTua NGO oTBeTyMKa 3a Tpu
nocnegHuX 3aBeplUeHHbIX OTYETHbIX roda, NpeawecTBYOLWMX AaTe YTBEPXAEHUSA MPOCMeKTa LEeHHbIX
Oymar (c ykazaHuMeM HanoXeHHbIX Ha OTBeTYMKa CyAeOHbIM OpraHoM CaHKUMW) B cny4yae, ecrnv Takoe
yyYacTue MOXET CYLLeCTBEHHO OTPa3nTbCA Ha PUHAHCOBO-XO3INCTBEHHOMN AEATENbHOCTU IMUTEHTA:

Mo MHEeHUIO AMUTEHTA, 3a TPU NOCMNEAHNX 3aBEPLUEHHbBIX OTYETHbIX roAa, NPeAWeCcTBYWMX aTe YyTBEPXKAEHUS
npocnekta, OMUTEHT He MpPUMHMMan U B HacTosiee Bpemsi He MPUHMMAaeT y4acTus B TEeKylUX CcyaebHbIX
npoueccax, y4acTue B KOTOpbIX cywlecTBeHHO (cBbiwe 10% oT 6anaHCcoOBOM CTOMMOCTU aKTMBOB OMWUTEHTA Ha
JaTy OKOHYaHWs NpeLllecTBYOLero AaTte yTBepXXaeHus oT4eTHoro nepmnoaa (2 ksaptan 2016 roga)) otpasmnocb
Obl Ha (OMHAHCOBO-X03SIMCTBEHHOW AeATENbHOCTN MUTEHTA.
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Paspen VIIl. CBepeHua o pasmeliaeMbiX 3MUCCUOHHbIX LE€HHbIX
Oymarax, a Takxke o6 o6beme, 0 cpokKe, 06 yCrioBusaX U o nopsake
UX pa3mMeLleHus

8.1. Bua, kateropusa (Tvn) UeHHbIX 6ymar

BUA LUEHHbIX Oymar, pa3mMewaeMbiXx B paMKax nporpamMmmbl obnuraumm: OupxeBble obnuraunm Ha
npeaobaBUTENS;

MHble MAEHTU(PUKALMOHHbIE NPU3HAKM obGnurauumn, pasmeliaeMbiX LeHHbIX 6ymMar B paMmKax nporpaMmmbl
obnuraummn: Gupxesble obnurauMm NPOLUEHTHbIE HEKOHBEPTMPYEMbIE OOKYMEHTapHble Ha NpeabsABuTEns C
0bsi3aTenbHbIM LEHTPaNmM30BaHHbIM XpPaHEHUEM C BO3MOXHOCTbIO OOCPOYHOrO MoraweHus no TpeboBaHuio
BNagenbLeB U N0 YCMOTPEHUIO QMUTEHTA B Criy4vasix, NpeaycMoTpPeHHbIX MporpaMmmon n YcnosmusamMu Bbinycka.
cepus: cepus bupxesbix obnurauun B ycrosusix MNporpammel 1 Npocnekta He onpeaensieTcs.

NHdopmaLums o cepumn Brupxkesbix obnuralui Bbinycka oyaeT ykasaHa B YCNoBUSX BblMycka.

8.2. ®opma UeHHbIX bymar
[lokyMmeHTapHble.

8.3. Yka3zaHue Ha obs3aTenbHoOe LeHTpanmM3oBaHHOe XpaHeHue

MpeoycmoTpeHo obBsA3aTenbHoe UeHTpanu3oBaHHOE XpaHeHue bupxesBbix obnvrauuin, KoTopble MOryT ObITb
pasMelleHbl B pamkax [porpammei.

CBegeHus o Aeno3ntapum, ocyliecTtendroLwemM LeHTpann3oBaHHOe XpaHeHue:

nonHoe uUpMeHHOe HauMeHoBaHue: HebaHkoBckasi KpeauTHas opraHu3auus akuuoHepHoe ob6LLecTBO
«HauunoHanbHbIN pacyeTHbIN AEN03UTapuiny;

coKkpauleHHoe ¢pmpmeHHoe HaumeHoBaHue: HKO AO HP[;
MecTOo HaxoxaeHus: ropog Mocksa, ynvuya CnapTtakosckas, gom 12;

HOMep M AaTa Bblgayun, CPOK AeMCTBUSA M OpraH, BbiAaBLUUKA NULIEH3UIO Npod)eCCUOHaNbHOro y4acTHUKa
pPbIHKa LeHHbIX OymMar Ha ocyLlecTBlieHne Aeno3UTapHON OeATeNIbHOCTU: ITMLEH3UA NPodeCCMOHaNbHOro
yyacTHMKa pblHKa LeHHbIX OymMar Ha ocyllecTBReHue pfeno3utapHow pesrtenbHocTn Ne177-12042-000100,
BblgaHHas 19.02.2009 r. baHkom Poccum 6e3 orpaHu4eHmns cpoka AencTBuS.

B cnyyae npekpaweHuns gesatensHocth HKO AO HP[L (manee no Tekcty Takke — «HP[») B cBA3n ¢ ero
peopraHm3auuen obsszatenbHOEe LEeHTpanM3oBaHHOE XpaHeHue bupkesbix obnuraumn GygeT ocyLlecTBRSTLCA
ero npasonpeeMHukoM. B Tex cnydasx, korga B [lporpamme, [lpocnekte w/mnu B YCnoBusiX Bbinycka
ynomunHaetcsa HKO AO HP[, nogpasymeBaetca HKO AO HPL unu ero npaBonpeemHuK.

BupxeBble obnurauum BbINycKkaroTCa B JOKYMEHTapHOW hopme ¢ ochopMeHnemM eamHoro ceptudukara (ganee —
«CepTtudmkar» unun «Ceptudmkat BrupxeBbix obnvrauminy ), noanexawiero o693aTenbHOMY LIeHTpanu3oBaHHOMY
xpaHenuto B HP[], Ha Becb 06beM Brinycka (4ononHuTensHoro Beinycka). Bolaava otaenbHbix cepTudgmkaToB Ha
pyku Brnagenbuam BupxeBbix obnurauuin He npegycmoTpeHa. Brnapenbubl BupxeBbix obnurauuin He Brnpase
TpeboBaTtb Bbigaun CepTndukaTa Ha pyKu.

[o patbl Hayana pasmelleHust bupxesbix obnurauun 3muteHT nepenaet CepTudmkaTt Ha xpaHeHve B HPU.
O6pasel, Ceptudukata bupxeBbix obnuraunin NpMBOAUTCA B MPUMNOXKEHUM K COOTBETCTBYIOLLUUM YCNOBUAM
BbIMyCKa.

B cnyyae pacxoxgeHui mexgy Tekctom [lporpammbl, YCNOBUIM BbiMycka W AaHHbIMW, MPUBEOEHHBIMU B
Ceptudpmkarte BupxeBbix obnvrauuin, Bnagerney, MMeeT npaso TpeboBaTb OCYLLECTBNEHUSI NPaB, 3aKPeNMeHHbIX
BupxeBbiMu obnurauusamm, B oobeme, yctaHoBneHHom CepTtudukatom.

Y4eT n ygoctoBepeHue npas Ha bupxesblie obnvraumn, y4eT n ygoctoBepeHve nepegaydm bupxesbix o6nvraumi,
BKIOYasa criydyanm obpemeHeHuss BupxeBbix obnuraumii obsizatenbctBamu, ocyuwiectsnsetcs B HPL 1 mHbIX
Aenosntapusix, OCyLLeCTBASIOWMX y4eT npaB Ha bupxesble obnurauun, 3a ucknioveHnem HPL (ganee no Tekcty
— «[denosuTtapumny).

MpaBa cobcTBEHHOCTM Ha bupxeBble 0bnuraumMmM NOATBEPXKAAKTCSA BbIMMCKaMM NO cYeTam Aeno, BbloaBaeMbIMu
HPL v Oenosutapusmmn gepxarensm bupxesbix obnvrauun. NpaBo co6cTBEeHHOCTN Ha BupxeBble obnvrauum
nepexoamt OT OAHOro nvua K ApyroMy B MOMEHT BHECEHUsI NMPUXOLAHOM 3anuncu no cyeTy Aeno npuobpetatens
BupxeBbix obnuraumin B HP, n [lenosutapusix.
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MoTeHumanbHbIA NpuobpeTaTtens bupxeBbix obnuraumii 06sa3aH oTkpbITh cdeT geno B HPL vnu B [Jenosuntapuu.
MopsagoK M CPOKM OTKPbITUST CYETOB [AENO OMpefensitoTcsl MONOXEHUSMU PEerfaMeHTOB COOTBETCTBYHOLLMX
AenosnTapues.

CnncaHve BupxeBbix obnuraumii co CHETOB AENO Mpu MoraleHnn NPOu3BOANTCS MOCIE UCMONTHEHUS OMUTEHTOM
BCex 00s3aTenbCTB nepen Bnagensuamu bupxeBbix obnurauuii nNo Bbinmate HOMUHaNbHOM CTOMMOCTU BupkeBbIx
obnurauum M KynoHHoro goxoga no bupkeBbiM obnurauusim 3a Bce KynoHHble nepuogpbl. CHsatne Ceptudmkata
BrpxeBbIx 06nUrauuin ¢ xpaHeHNst NPOM3BOAMNTCS Mocne cnucaHms Bcex bupkebix obnuraumii co cyetos B HPL,

Mopsagok yvyeta M nepexoja npaB Ha [AOKYMEHTapHble 3MUCCUOHHbIE LieHHble OGymarn ¢ obasaTernbHbIM
LEeHTpann3oBaHHbIM XpaHeHueM perynupyetca degepanbHbiM 3akoHOM OT 22.04.1996 Ne 39-®3 «O pblHke
LUeHHbIX Oymar», lMonoxeHnem o genosvTapHon geaTenbHocTu B Poccuickon Pepepauuun, yTBEPXKAEHHBIM
noctaHosneHnem OKLB Poccum oT 16.10.1997 Ne 36, a Takke WHbIMA HOPMAaTUBHLIMW MPaBOBbLIMW aKTamMum
Poccunckon degepaumm n BHyTPEHHUMU OOKYMEHTaMU OEeN03UTapus.

B cnyyae uameHeHus gencTBylowero 3akoHogatenscrea Poccuickon ®egepaumm n/vnm HOpMaTMBHBLIX akTOB B
cepe UMHAHCOBLIX PLIHKOB MOPSAOK ydeTa W nepexoda npaB Ha bBupxesBble obnvraumn, a Takke
OCyLlecTBMEHNEe BbINNaT MO HUM OyoyT perynupoBaTbCs C  Y4e€TOM  U3MeHMBLUMXCA  TpeboBaHui
3aKoHoAaTenbCTBa U/MnM HOPMAaTMBHBIX aKTOB B cpepe (PMHAHCOBBIX PbIHKOB.

8.4. HomMuHanbHasi CTOMMOCTb KaXOoW LeHHOM Oymaru Bbinycka

(AononHUTENbLHOro BbiNyckKa)
MuHumManbHaa U mMakcumanbHas HOMMUHanbHasi CTOMMOCTb EMp)KeBbIX 06]’1I/IFaLI,VIl7I B YyCnoBuax npOFpaMMbl n
I'IpocneKTa HEe onpenenaeTcd.

HomuHanbHas ctommocTb kaxkaon bupxeBon obnuraunn Beinycka (0ONONHUTENBHOIO BbiNycka), pasMeLlaemMon
B paMkax [1porpammbl, 6yoeT ycTaHOBIEHA B COOTBETCTBYHOLLNX Y CITOBUSIX BbINYCKA.

8.5. KonnyecTBO LeHHbIX 6yMar Bbinycka (40NOfIHUTENbHOrO BbINYCKa)

MuHMManbHOe U MakcMMmarbHOE KOnM4yecTBO BupkeBbix oGnurauumii Boinycka (OOMNOSIHUTENbHOrO BbiMycka) B
ycnosusx MNporpammbl 1 Mpocnekta He onpeaensieTcs.

Boeinyckn (gononHutenbHble BbINyckn) BupxeBbix oGnuraumi, KOoTopble MOryT ObiTb pasMelleHbl B pamkax
Mporpammebl, He NpeanonaraeTcs pasmellaTb TpaHWaMMu.

KonnyectBo Bupxesblx obnurauunm  Bbinycka (A4ONONHUTENbLHOIO BbIMycka), pasMellaeMbliX B pamkax
Mporpammsbl, 6yaeT ycTaHOBNEHO B COOTBETCTBYIOLLINX YCNOBUSAX BbIMYCKA.

MakcumanbHas Cymma HOMMHaNbHbIX CTOMMOCTEN (MakcuMarbHbil O6bemM MO HOMWHAaNbHOW CTOMMOCTW)
BrpxeBbix obnuraumin, KOTopble MOryT BbiTb pasmMelleHbl B pamkax Mporpammel, coctasnset 100 000 000 000
(Cto MnnNnnapgoB) pOCCUCKMX pPYDen BKIMIOYUTENBHO MW SKBMBArieHTa 3TOM CyMMbl B MHOCTPAHHOW BanioTe,
paccunTbiBaemMblin N0 Kypcy baHka Poccuun Ha gaTy NPUHATUS YNONTHOMOYEHHbLIM OpraHoM yrnpasneHus QMUTEHTa
pelleHns 00 yTBepPXXAEHUN YCMNOBUIA Bbinycka.

B poccuiickux pybnsix akBMBaNEHT CYMMbl HOMMHANbHOW CTOMMOCTU KaXZoro BbiMycka (OOMOMHUTENbHOMO
BbiNnycka) brupxeBbix o6nuraumii, HOMMHUPOBAHHOIO B MHOCTPAHHOW BamnTe, paccumTbiBaeTcs no Kypcy baHka
Poccun Ha paty npuHATMS 3MUTEHTOM pelueHus ob yTBepXOEHWM COOTBETCTBYHOLUMX YCIOBWIA Bbinycka
(oononHuTenbHOro Bbinycka) bupxesbix obnvraunii B pamkax lNMporpammei.

8.6. O6bwee KonnyecTBO LEHHbIX GymMar AaHHOro BbiNycKa, pa3MeLleHHbIX

paHee

CeegeHus 06 obLlem konmyecTee BUpKeBbIX 0bnuraumin Bbinycka, pasMeLLEeHHbIX paHee, U O TOM, YTO BbIMYCK TaKWUX
BupxeBbIx obnuraumin He SBNSETCS A0NONHUTENbHLIM, OyaAyT NPMBEAEHbI B COOTBETCTBYHOLLIMX YCNOBUSX BbINyCKa.

8.7. MNMpaBa Bnagenbua Kakaow LleHHOW oymaru BbiNyckKa
(aononHUTEeNbLHOro BbiNyckKa)

Kaxpast BupxxeBas obnuraumsi MeeT paBHble 0OBEM U CPOKWM OCYLLECTBIIEHNS NMpaB BHYTPU OfHOro Beinycka
BHE 3aBUCUMOCTU OT BPEMEHU NpMODOpeTeHns LeHHOoM Oymarn. [JokymMeHTamu, yOOCTOBEPSAIOLWMMM Npaea,
3aKkpenneHHble bupxeBbiMyn obnuraumamn, aensioTca Ceptudmkat bupxesbix obnuraumi, [lNMporpamma u
YcnoBus Bbinycka.

Brnageneu bBupxeson obnuraumm uMeeT NpaBO Ha NonyvyeHue npu noraweHun bupxeson obnuraumm B
NpeayCMOTPEHHbIA €0 CPOK HOMUHAaNbHOW CcToMmoCcTU bBupxesor obnuraumm (HenoraweHHOM 4acTu
HOMWHanNbHOM CTOMMOCTM, B CIflyMae €cnv pelleHMe O 4YacTUYHOM [OCPOYHOM norawleHnn OyaeT NPUHATO
OmuTeHTOM B cooTBeTcTBUMM € N. 9.5. Mporpammebl 1 n1.8.9.5 MNMpocnekTa).
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B cnyyae npuHatns OmuTeHTOM B cooTtBeTcTBMM C¢ n. 9.5 [porpammbl 1 n.8.9.5 [lNpocnekra pelueHusa o
YaCTUYHOM OOCPOYHOM noraiwieHun bupxeBbix obnurauui, Bnageney, bupxesow obnurauum nMmeet npaBo Ha
nonyyYeHve Kaxxaomn JOCPOYHO norallaeMon 4YacTu HOMUHANbHOW CTOMMOCTK bupkeBoi obnuraumm.

Bnageneu Bupxeson obnuraumMm mmeeT npaBO Ha nonydeHue goxoda (npoueHTa), NopsAaok onpeneneHus
pa3smepa koToporo ykasaH B n.9.3 lNporpammbl 1 n.8.9.3 lNMpocnekTa, a cpoku Beinnatel B n. 9.4. lNporpammel 1
n.8.9.4 MNpocnekTa.

Brnapeneu BupxeBon obnurauun umeeT npaso TpeboBaTb nNpnobpeTeHus bupxeBbix obnuraumin SMUTEHTOM B
cny4vasix U Ha ycnoBusX, ykasaHHbix B n. 10.1. MNporpammbl 1 n.8.10.1 MNpocnekTa.

Bnageneu BupxeBon obnurauum mmeet npaBo TpeboBaTb AOCPOYHOrO MoraweHuss bupxkeBbix obnvrauui u
BbINfaTbl €My HaKOMSIEHHOro KyMoOHHOro pJoxoda no bupxeBbiM obnuraunsam, paccyMTaHHOro Ha pJary
ncnonHeHns obsi3aTenbCTB NO AOCPOYHOMY MorawieHnto bupxesbix obnvraumii, B cnyyasx, ykasaHHbix B M. 9.5.
Mporpammbl 1 N.8.9.5 NMpocnekTa, a Takke NpeayCMOTPEHHbIX 3aKoHo4aTensCTBOM Poccuiickon ®egepaunn.

B cnyvae nukBumpauum OwmuTeHTa BRageney bupxeson obnuraumm BnpaBe nOMAy4uTb MpuUyYMTaoLnECs
OEHEeXHble CpeAcTBa B NOpsifke O4epedHOCTM, YCTaHOBMEHHOW B COOTBETCTBMM CO cTaTben 64 [paxgaHckoro
Kogekca Poccuickon ®egepauuu.

Bce 3agomxeHHocTM OmuTeHTa no bupxesbiM obnuraumsm BygyT rOpUaMYECKM paBHbl U B PaBHOW CTEMNeHu
obsi3aTeNbHbI K UCMOMHEHMIO.

OmuTeHT 0653yeTca obecneunTb Bnagenbuam bupxeBbix obnurauunm BO3BpaT CPEeACTB WMHBECTUPOBaHUSA B
cny4yae npusHaHuMs B COOTBETCTBMM C AEWCTBYIOLLMM 3akoHogatenbcTBoM Poccuiickon depepauumn Bbinycka
BupxeBbix 06nuraumi HegeNCcTBUTENBHbIM.

Bnageneu Bupxesol obnvraumm nmeeT npaBo cBob6OAHO MpogaBaTb M MHLIM O0Opa3oM oTyyxaaTb Bupxesble
obnuraumm B COOTBETCTBMM C AENCTBYIOLUM 3akoHoAaTenscTBoM Poccuiickon deagepaunn.

Brnapeney Bupxeson obnuraumm BnpaBe OCYLLECTBMSATbL MHblE NpaBa, NPeayCMOTPEHHbIE 3aKOHOOATENbCTBOM
Poccuickon ®egepaumn.

OmuTeHT o0643yeTca obecneunTb npaBa BnagensueB bupxeBbix obnuraumi npu  cobnwgeHun  mm
YyCTaHOBMEHHOrO 3akoHoaaTenscTBom Poccuickon ®egepauun nopsaka OCyLEeCTBNEHWS STUX NPaB.

MpepocTtaBneHne obecneyeHus no bupxeBbiM o6nMraumsm, KoTopble MOryT OblTb pasmelleHbl B pamkax
lMporpammebl, He NPeayCMOTPEHO.

Bl/lp)KeBbIe obnuraumn, KOTOpble MOryT ObiTb pa3mMelleHbl B paMKax rlpOFpaMMbI, He ABNAKTCA UEeHHbIMU
6ymaraM|/|, npeaHasHa4eHHbIMU On4 KBaJ'II/ICbI/ILI,I/IpOBaHHbIX MHBECTOpPOB.

8.8. YcnoBua M nopAnoK pasMelieHUMA UeHHbIX Oymar BblinycKa
(aononHUTeNnbLHOro BbiNyckKa)

8.8.1. Cnocob pasmelieHns LUeHHbIX Oymar
OTkpbITas nognucka.

8.8.2. Cpok pa3smelleHns LeHHbIX bymar

paTa (nopsaok onpegeneHus Aatbl), He paHee KOTOPOW AONyCcKaeTCcA pa3mMelleHue obnurauum B pamkax
nporpamMmmbl obnurauun, M parta (NOpPAAOK onpeaeneHusi AaTtbl), He No3gHee KOTOPOW [onyCcKaeTcs
pa3mMelwieHne obnurauMn B pamMkKax nporpammbl obnuraumm: He ponyckaetcs pasmelleHne bupxeBbix
obnuraumii B pamkax MNporpaMMbl paHee Aathbl, C KOTOPON OMUTEHT NpeaocTaBnsieT AocTyn Kk MNMporpamme.

Hata (nopsigok onpefeneHus Aatbl), HE MO3OHEE KOTOPOW AonyckaeTcsi pasmelleHne bupxesbix obnvrauui,
ycnosusimu Nporpammel 1 [NpocnekTa He onpeaenseTcs.

OMUTEHT BupxeBbIXx obnuraumini 1 Gupxa, OCyLLeCTBMBLUAA MX OOMYCK K OpraHu3oBaHHbIM Topram, 06si3aHbl
obecneunTb OOCTYyN K MHopMaumn, cogepxalleics B Mporpamme, Mpocnekte M YcrnoBusix Bbinycka, NoGbIM
3aMHTEepPecoBaHHbLIM B 9TOM NMUAM He3aBUCMMO OT Lienel MonyyYeHus Takoih MHdopMauuu He nosgHee OaTthl
Hayana pasmMeLlleHunsi NnepBoro Beinycka BupkeBbix o6nurauuii B pamkax Mporpammbi.

CoobuweHne o npuceBoeHun lNporpamme MAEHTUUKALMOHHOIO HOoMepa NybnunkyeTca OMUTEHTOM B NOPsSAKe U
CpOKM, ykasaHHble B n. 11 MNMporpammebl 1 n.8.11 MNpocnekTa.

TekcT npegcrtaBneHHon bupxe Mporpammbl AMUTEHT NyonMKyeT Ha CTpaHuue B ceTn VIHTEPHET B CpPOK He
nosgHee Aatbl Hayana pasmelleHnss bupxesbix obnurauun Nnepeoro BeinMycka B pamkax [1porpammel B nopsigke v
CpOKM, ykasaHHble B n. 11 MNMporpammebl 1 n.8.11 MNpocnekTa.
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CoobLleHre 0 NpUCBOEHUV UAEHTUMMKALUMOHHOIO Homepa Bbinycky (4ononHUTENsLHOMY BbIMYCKy) BupkeBbix
obnuraumi n nopsgke gocTyna K MHopmauum, cogepXallencss B YCNoBusX BbiMycka, NyormkyeTcs OMUTEHTOM
B NopsidKe 1 Cpoku, ykasaHHble B n. 11 MNporpammel 1 n.8.11 MNpocnekTa.

CoobuieHne o gonycke bupxesbix obnuraumi K Topram B npouecce ux pasmelleHuns (o BKYeHun brupxesbix
obnuraumin B CNMCOK LieHHbIX Bymar, gonyuieHHbix kK Topram B 3A0 «®b MMBE», ganee no tekcty — «Cnucok»)
ny6nvkyeTcs SMUTEHTOM B NOPSAKE M CPOKK, ykasaHHble B n. 11 MNporpammel 1 n.8.11 MNpocnekTa.

[ata Havyana pasmelleHuss bupxeBbix obnuraumi onpegensieTcs eOUHONMUYHBIM UCMOMHUTENbHBIM OpraHoM
OmuteHTa. MHpopmauna o6 onpegeneHHoOM OMUTEHTOM daTe Hadana pasmeweHus bupxesbix obnuvraumi
ny6nvkyeTca OMUTEHTOM B Nopsigke M CPOkM, ykasaHHble B n. 11 lMporpammbl 1 n.8.11 MNpocnekrta. NMpu aTom
Jata Havana pasmelleHuss bBupxeBbix obnuraumin  yctaHaBnvMBaeTCd OMUTEHTOM B COOTBETCTBUM C
OelCTBYOLWMM 3akoHodaTenscTBom Poccuickon ®egepauun.

O6 onpefeneHHo aaTe Havyana pasmeLleHns dMUTeHT yBegomnsieT Bupxky n HP[Ll B cormacoBaHHOM nopsiake.

Hata Havana pasmelleHns bupxeBbix obnurauuin, KoTopas He Obina ycTaHoBrEeHa B YCNOBUAX Bbinycka, MOXeT
ObITb M3MeHeHa (MepeHeceHa) pelleHneM eOUHOMMYHOIO MCMOMHUTENBHOIO opraHa OMWTEHTa, MpU YCNoBUU
cobntogeHns TpeboBaHW K MOPSIAKY PackpbiTus MHgopmMauun o6 u3MeHeHun [aTbl Hayana pasMeLleHus
BupxeBbix 0bnuraumi, onpegeneHHoMy 3akoHogaTenbcTBoM Poccuiickon Pepepauuun, [Mporpammon un
MpocnekTom.

B cnyyae npuHATMA 3OMUTEHTOM pelieHns o6 uaMeHeHwn (NepeHoce) AaTbl Hayana pasmeLleHWs Bblnycka
(oononHuTensbHoOro Beinycka) bupxeBbix obnurauun, packpbITon B Nopsigke, NpegyCMOTPEHHOM Bbille, OMUTEHT
06sa3aH onybnukoBaTb coobuieHne o6 M3MeHeHMM AaTbl Hadana pasMeLleHust LieHHbIX Oymar B nopsgke,
ykasaHHom B n. 11 lMporpammbl 1 n.8.11 MNpocnekta. O6 nameHeHUn gaTbl Ha4yana pasMeleHus bupxeBbix
obnuraumin OmuTeHT yBegomnseT bupxy n HPI B cormacoBaHHOM nopsiake.

[ata okoH4YaHus pasmMelleHus bupxesbix obnurauum (MNn NOpsaoK onpeaesieHns cpoka Ux pasmelleHus) oyaet
yCTaHOBJIEHA B COOTBETCTBYIOLLMX YCNOBUSX BbINMYyCKA.

Bobinycku (gononHuTenbHble BbiNyckn) BupxeBbix obnuraumin He npegnonaraeTcs pasMeLlatb TpaHwamu.

8.8.3. Nopsaok pasmeLweHnsA UeHHbIX bymar

NOpsiilOK M YCNOBUA 3aKIOYeHUs1 4OroBOPOB, HanpaBNeHHbIX Ha OTYYXAeHue LeHHbIX Gymar nepBbiM
BrapgensuamMm B xofe Ux pasmelleHus (chopma u cnocob 3aknouyeHUsi [OroBOpPOB, MECTO U MOMEHT KX
3aKrnioYeHus, a ecnu 3aknoveHne OroBopPoB OCyLeCTBNAETCA NOCPeACTBOM NoAavm U ynoBneTBoOpeHus
3asiBOK - NOPAAOK U cnoco®b nopayn (HanpaBreHusl) 3afBOK, TpeGOBaHUA K coaepXXaHUIoO 3asiBOK U CPOK
MX pPaccMOTpPeHusl, CNocob M CPOK HanpaBrieHUs yBeooMIeHUn (coobuieHuin) o6 yaosneTtsopeHun (o6
OoTKase B yAOBNETBOPEHUM) 3aABOK);

Coenkn npu pasmewieHnn bupxeBbix obnuraunin 3aknioyaloTcs B 3aKpbITOM  akuMoHepHOM obLiecTse
«®onposaa bupxxka MMBB» (panee no tekcty — «bupxa», «®b6 MMBB») nyTém ynoBneTtBopeHus 3asBOK Ha
npuobpeTteHne bupxesbix obnurauui, NogaHHbIX C UCNOMb30BaHNEM CUCTeMbl TOProB bupxun (ganee no TekcTy
— «Cuctema TOproB») B COOTBETCTBUM C MpaBunaMu NpoBeAeHWs TOProB Mo UeHHbIM Gymaram B 3akpbiToM
aKkumMoHepHom obuecTBe «PoHaoBasa 6upxa MMBBE» (ganee no Tekcty — «[lpaBuna Topros Bupxuy, «lMpasuna
Bupxuny).

B cnyyae pasmelleHus Beinycka bupxesbix 06nvraumi, KOTOpbIA pa3meLLaeTcs Bnepsble B pamkax [porpammel,
pa3meLlleHne bupxesbix 06nuraumin MoXxeT NPOUCXOANT:

- B (bopme KOHKypCa no onpeaeneHuno ﬂpOU,eHTHOIZ CTaBkM NO nepBOMY KYMOHY (p,anee TaKkke -—
«KoHkypc»);

— nytem cbopa agpecHbIX 3afBOK CO CTOPOHbI MNOTeHUManbHbIX NpuobpetaTenen Ha npuobpeTeHue
BupxeBbix obnvraumMin Mo OUKCMPOBAHHOW LieHe M MPOLEHTHOW CTaBke MO NEPBOMY KyMOHy, 3apaHee
onpeaerneHHon OMUTEHTOM B MOPSAKE M Ha YCNoBusAX, NPeaycMOTpeHHbIX porpammoint u MpocnekTtom
(manee no Tekcty — «PasmeweHe bupxeBbix obnvrauni nytem cbopa agpecHbIX 3asiBOK CO CTOPOHbI
npuobpeTtaTtenen Ha npuobpeTeHne bupxeBbix obnurauun MO PUKCMPOBAHHON LieHe U CTaBke MepBOro
KyrnoHa»).

B cnyyae pasmelleHusi OOMOMHUTENBHOrO Bbinycka BbupxeBbix obnuraumin B pamkax [porpammbl K paHee
pasMeLLEHHOMY OCHOBHOMY BbINycKy BupxeBbix obnuraumin pasmelleHne BupxeBbix obnurauun Moxet
nponcxoauTb B hopme:

— aykumoHa no onpeferneHuio eavHon LeHbl pasMelleHus BbupxeBbix obnuraumi (ganee Ttakke —
«AYKLUMOHY);
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— nytem cOopa afpecHbIX 3asiBOK CO CTOPOHbl MOTEHUManbHbIX npuobpeTtaTtenen Ha npuobpeTeHne
BupxeBbIx obnurauun No eANHON LieHe pa3MeLLeHnsi, 3apaHee onpeaeneHHon OMUTEHTOM B NOPsiAKe U
Ha ycrnoBusix, npegycmoTpeHHbix [Mporpammon n [lMpocnektom (manee — «Pa3melleHve no ueHe
pasmelleHns nyTem cbopa agpecHbIX 3asiBOK»).

PelweHne o nopsigke pasmelleHnss bupxeBbix 00nuMraumMii NpPUHUMAETCH €AMHOSIMYHBIM  UCMOMHUTENbHBIM
opraHom O3muTeHTa. MHdopmaums o BbIOpaHHOM Nopsiake pasmelleHust OyaeT ykasaHa B n. 8.3 Ycnosum
BblMycka NMOO packpbiTa AMUTEHTOM HE No3aHEee AaThl Ha4yana pasmelleHnsa bupxesbix obnuraumii B nopsake,
npeaycmotpeHHom n. 11 Mporpammbl 1 n.8.11 MNpocnekTa.

OMUTEHT UWHOpMUpyeT BupXKy O NPUHATOM pelleHMM He nosgHee [aTbl Hadana pasmelleHnss bupxeBbix
obnvraumn.

Onsa nio6oro 13 ykasaHHbIX Bbillie MOPSAKOB pa3MelleHns Brupkesbix obnurauuii 4encTeyeT crieagyiollee:

3asBkn Ha NOKynkKy Bupxesbix obnuraumi u 3asBku Ha npopaxy bupxesbix obnuraumnm nogaroTcsa C
ucnonb3zosaHvem CucTembl TOProB B 3NEKTPOHHOM BMAE, NPW 3TOM MNpocTas MUMCbMeEHHas dopma
JoroBopa cuuTtaeTcs cobniogeHHon. MoOMEHTOM 3akmnoyeHUss cOenku Mo pasMelleHunto  bupkesbix
obnuraumi cumTaeTc MOMEHT ee pernctpaumm B Cucteme TOpros.

OTaenbHble NUCbMEHHbIE yBeAoMINEHMs (coobLieHuns) ob yagosneTsopeHun (06 oTkase B yAOBMETBOPEHWN)
3asBOK, y4aCTHMKaM TOProB He HanpaBnsalTCs.

Toprv npoBoaaTcs B cooTBeTcTBMM C [paBunamu Bupxu, 3aperucTpupoBaHHbIMU B YCTaHOBEHHOM
3akoHogaTenbcTBOM Poccuiickoi ®efgepauun nopaake v AeiCTBYOLWUMI Ha AaTy NPOBeAeHNs TOProB.

PasmelyeHne BupxeBbix obnuraumi ocyLlecTBnsaeTcs AMUTEHTOM C MpUBREeYeHnemM npodeccMoHansHoOro
y4YacTHMKa pblHKA UEeHHbIX Oymar, okasblBalolwero 3OMWUTEHTY YCnyru Mo pasmelleHutio bupxeBbix
obnuraumii OT CBOEro MMEHU, HO 3a CHET M N0 NOPYYeHUI0 IMUTEHTa (Janee no TekCTy — «AHaeppanTepy).

Jlnuo, HasHayeHHoe AHOeppanTepoMm, NMbo nepevyeHb NuL, U3 Yucra KOTOPbIX MOXEeT OblTb HasHayeH
AHaeppantep, OyayT ykasaHbl B COOTBETCTBYHOLLMX YCIOBUSAX BblMycKa.

PelleHve o Ha3HayeHun Takoro AHgeppantepa NpUHUMaeTC eQMHOSNTUYHBLIM UCMOMHUTENBHBIM OpraHoMm
OMuTeHTa Ao daTbl Havana pasmelleHus bupxeBbix o6nurauuii B OTHOLIEHUWM KaXOOro BbiNycka
(mononHuTEnNbHOrO BbiNycka) bupxeBbix 0b6nuraumi, pasmellaemoro B pamkax [porpammel. MHopmaums
O NPVHATOM OpraHoM ynpaBfeHus OMUTEHTa pelleHun O Ha3HayveHun AHgeppantepa packpbiBaeTcs B
nopsigke, npegycmotpeHHom B n. 11 lMporpammbl n n.8.11 lNpocnekta, B cnyyae, ecnu B YCNOBUSX
BblMlyCKa yka3aH nepeyeHb BO3MOXHbIX AHZeppauTepoB, UMM B Criyyae, eCcrnv pelleHne O HasHavyeHuu
AHpeppariTepa NnpuHMMaeTcs 40 YTBEPXKAEHUSA YCNoBUA Bbinycka.

PasmelweHne bBupxeBbix obnurauuii BbiNycka (QOMOSMIHUTENbHOIO BbIMyCKa) MNPOBOAMUTCA MO LEeHe
pasMelleHns BupxeBbix ob6nuraumnm BbiNycka (OOMOMHUTENLHOrO  BbIMycKa), onpedensdemMon B
cooTBeTCcTBMU C N. 8.4 MNporpammbl 1 11.8.8.4 MNpocnekTa.

I'Ipmo6peTeH|/|e EVIp)KeBbIX obnuraumin AMUTeHTa B Xxoae ux pasMeleHna He MOoXeT ObITb OCyLiecTBlieHO
3a c4eT OMUTEHTA.

MoTeHumanbHbIM NpuobpeTaTens bupxesbix obnurauun 0693aH OTKPbITE COOTBETCTBYHOLLUIA CYET Aeno B
HPO wnu B [enosutapun. Mopsgok M CPOKM OTKPLITUS CYETOB AEMNO OMNpedenisioTcs MONOXEHUAMU
pernamMeHTOB COOTBETCTBYHOLLMX AENO3UTAPUEB.

B cnyyae, ecnu noteHuManbHbI NpuobpeTaTens He SBNSETCA y4acTHUKOM TOproB bupxu (paHee u ganee
— «YYaCTHUK TOProB»), OH AOJPKEH 3aKMOYMTb COOTBETCTBYHOLLUIA SOTOBOP C NMOObIM YYaCTHUMKOM TOProB 1
Jatb emy nopydeHne Ha npuobpeTeHne bBupxeBbix obnurauun. [oTeHumanbHbIN NpuobpeTaTens
BupxeBbix 06nuraumi, SBNALWMNACS YYaCTHUKOM TOProB, 4ENCTBYET CAMOCTOSITENBHO.

Mpn 3TOM OEHeXHbIe cpeacTBa AOMKHbI ObiTb 3ape3epBUPOBaHbl HA TOProBbIX CYETaX YYacTHMKOB TOProB
B HebaHKOBCKOM KpeauMTHOM opraHvM3auMmM akuMoHepHoM obuwectBe «HauuoHanbHbLIM pacYeTHbIN
JenosvTapuiny B CymMMe, AOCTaTOYHOW Ans MonHoW onnatbl bupxeBbix obnurauunn, ykasaHHbIX B 3asiBKaX
Ha npuobpeTeHne bupxesbix obnuraumi, ¢ y4€TOM BCEX HEOOXOAMMBIX KOMUCCUOHHBIX COOpPOB, a Takke
HaKONIIEHHOro KYNMOHHOro [[oXxoAa, paccyuTaHHoro B cooteetcTBuM ¢ n.18 T[lporpammbl u n.8.19
lMpocnekTa.

1) Pa3smewweHue BupxeBbix o6nurauun B chopme KoHkypca:

3aknoyeHne cgenok no pasmeleHnto bupxkeBbix 00nurauMi HauvHaeTcsa B AaTy Hadvana pasmelleHusi
BupxeBbix 06nuraumii nocne nogseneHunst ntoroe KoHkypca no onpegerneHunto NpoLeHTHON CTaBkM MO NepBOMY
KYMOHY 1 3aKaH4YMBaeTCs B AaTy OKOHYaHUSA pa3meLleHus bupxesbix obnvraumi.

KOHKpr Ha4YnHaeTCA N 3aKaH4YMBaeTCA B AaTy Ha4ala pasMeLlleHnda EMp)KeBbIX obnuraumin oTAENbHOro BbIMyCKa.
npOLl,eHTHaFl CTaBka No nepBOMY KYNOHY onpenendetTcda no mtoram nposeneHus KOHKprﬂ Ha 5|/|p>|<e cpeon
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noTeHumManbHbIX NpuobpeTaTtenen brnpxesbix obnvrauun B gaty Havana pasmelleHnsi bupxesbix obnuraumi.

B neHb npoBegeHua KoHkypca Y4yacTHUKM TOProB noatoT agpecHble 3asiBkKM Ha npuobpeteHve BupxeBbix
obnuraumi Ha KoHkypc ¢ ucnonb3oBaHnem CUCTEMbI TOProB, Kak 3a CBOMW CYET, TaK U 3a CYET 1 MO NOPYYEHUIO
noTeHumanbHbIx NpuobpeTtaTtenen. Bpema n nopsagok nogayun 3asiBok Ha KoHkypc ycTaHaBnuBaeTcs bupxen no
COornacoBaHuio ¢ OMUTEHTOM unu AHgeppantepom B cootBeTcTBUM ¢ lNMporpammont, MNMpocnektom u MNpaBunamm
Bupxu.

3asaBkM Ha npnobpeTeHne bupxeBbix 0bnMraumMin HanpaeBnNATCS Y4YacTHMKaMn TOProe B agpec AHgeppanTepa.
3asBka Ha npuobpeTeHne JOMmKHa coaepXaTb cneayrLlimne 3Haunumble YCroBUS:

— ueHa npuobpeteHuns (100% OT HOMMHANBHOM CTOMMOCTK BrpxeBbIx obGnuraumn);
—  Konu4yecTtBo bupxeBbix obnurauni;
—  BeNMYMHA NPOLEHTHON CTaBKM NO NEPBOMY KYMOHY;

— KO pacyeToB - KOA, MCMOMb3yeMbl MPWU 3aKMiOYEeHUM CAENKM C LeHHbIMM Bymaramu, nognexailemn
BKIMIOYEHNIO B KIUPWHIOBBIA Myn KAMPUHIOBOW OpraHm3aumMmM Ha YCMNOBMSX MHOFOCTOPOHHEro unu
NPOCTOro KNUpWHra, n onpeaenstoLnin, 4To Npu CoBEPLUEHNN CAEMNKM NPOBOAMTCS npoleaypa KOHTPOns
obecneyeHnsi, a Hagnexaiwlen OaTol WCMNOMHEHWUS COENKM C LeHHbIMM Oymaramm gBnsieTcsa garta
3aKnoYeHnNs COenKu;

— Mpoyne napameTpbl B cooTBeTCTBUM C [NpaBunamm bupxu.

B kavectBe UeHbl npuobpeTeHuss JomkHa OblTb YyKkasaHa LUeHa pasMelleHuss bupxkeBbix obnurauui,
onpegensiemas B cootsetctum ¢ nn. 1 n. 8.4 MNMporpammbl 1 nn.1 n.8.8.4 MNpocnekra.

B kauecTBe konuyecTBa BupkeBbix 06nuraumini 4OMKHO ObITb yKasaHO TO KonmM4yecTBo BupeBbix obnuraumi,
KOTOpOe MoTeHUManbHbIi NpuobpeTaTtenb xoTen Obl NpuobpecTn, B criyyae, ecnv YMNoSIHOMOYEHHbI opraH
OMUTEHTa Ha3Ha4MT MNPOLIEHTHYID CTaBKy MO MEepPBOMY KyMoHy OONblLUYl0 WNU paBHYK YKa3aHHOW B 3asiBKe
BEJIMYMHE NPOLEHTHOW CTaBKU MO NepBOMY KYMOHY.

B kayecTBe BenMYMHbI MPOLEHTHOW CTaBKW MO MEPBOMY KYMOHY YKa3blBaeTCs Ta BEMWYMHA (B 4MCMOBOM
BbIP@XEHUN C TOYHOCTbIO [0 ABYX 3HAKOB MOCMe 3ansiTol) NpPOLEHTHOW CTaBkM MO MEpPBOMY KYMOHY, Mnpu
06BbSABNEHNN KOTOPOW OMWUTEHTOM MNOTEHUMAanbHbLIA MHBECTOP Obln Gbl FOTOB KynNUTb KONMMYecTBO BupxkeBbix
obnurauuii, ykazaHHoe B 3asiBKe MO LieHe pas3MelleHusi. BennunHa npoLeHTHOW CTaBKM AOMKHA ObiTh BbipaxeHa
B MpOLEHTax rofloBbIX C TOYHOCTHIO 1O OAHOWM COTOW NpOoLEHTA.

lMpn 9TOM OeHexHble cpeAacTBa AOMKHbI BbiTb 3ape3epBMPOBaHbl Ha TOProBblX CYETax YYaCTHUMKOB TOProB B
HebaHKOBCKON KpeaUTHOW opraHu3aumny akumMoHepHom obecTBe «HauuoHanbHbIN pacyeTHbIM 4eno3uTapuny B
CyMMe, OOCTaToOMHOW AN nonHow onnaTbl BupxeBbix obnurauun, ykasaHHbIX B 3asBkax Ha npuobpeTteHue
BupxeBbix 0bnuraumin, ¢ y4éTom Bcex HeobXoaAMMbIX KOMUCCHMOHHBIX COOPOB.

3adaBku, He COOTBETCTBYKOLLME U3JTOXEHHbIM BbllLe Tp660BaHVIF|M, K y4acTtuio B KOHKpre He OOoMnyCKakTCA.

Mo okoH4YaHUWM nepuopa nodaynm 3aaBOK Ha KoHkypc, Bupxa cocTtaBnseT CBOAHBLIN peecTp 3asBOK Ha
npuobpeTeHne LeHHbIX bymar (aanee no TeKCTy HacToswero pasgena — « CBOOHbIN peecTp 3asBOK») U nepegaeT
ero AMUTEHTY unu AHgeppanTtepy.

CBoaHbIN peecTp 3adABOK COOEPXKUT BCE 3HaA4YMMblEe YCIIOBUA KaXKOoW 3asiBKN — LUeHy ﬂpM06peTeHMﬂ, Konn4ecTtBo
LEHHbIX 6ymar, 0aTty n BpeMd noctynieHna 3adaBkn, HOMep 3adaBKU, BEJNTUYUHY I'IpI/IeMJ'IeMOIZ I'IpOLI,eHTH0l7| CTaBKu
no nNepBOMY KyNnoOHY, a TakKKe UHble PEKBNU3NUTbI B COOTBETCTBUU C I'IpanmaMVl EI/Ip)KI/I.

Ha ocHOBaHUM aHanu3a 3asiBOK, MOAaHHbIX Ha KOHKypC, YMOMHOMOYEHHbIA OpraH ynpaeneHuss OMUTEHTa
NPVHMMAaET peLLeHNe O BEJTMYMHE MPOLEHTHOM CTaBKM MO MEPBOMY KYMOHY M COOOLIAET O NPUHSATOM peLleHnn
Brpxe ogHOBpeMEHHO C OMyOnMKOBaHWEM COOOLLEHWUSI O BENUYUHE MPOLIEHTHOW CTaBKWM MO NEPBOMY KYMOHY B
WH(OPMALIMOHHOM  pecypce, OOHOBMSIEMOM B pEXUME peanibHoro BPEMEHW W MpefocTaBrsieMoMm
WMH(POPMAaLIMOHHBLIM areHTCTBOM (farnee no TekcTy — «JleHTa HoBocTeny). MiHdopmauusa o BenmyunHe npoLieHTHON
CTaBKM MO NepBOMY KYMOHY pacKpblBaeTcd OMUTEHTOM B nopsiake, onncaHHoMm B n. 11 lMporpammbl 1 n.8.11
Mpocnekra.

Mocne onybnukoBaHusa B JleHTe HOBOCTEN COODLLUEHUS O BENWYUHE MPOLIEHTHOM CTaBKU MO MEpPBOMY KYMOHY,
OMUTEHT nHdopmupyeT AHgeppantepa n HPL o BenuumMHe NpoLieHTHOW CTaBKM NO NEPBOMY KYrMOHY.

Mocne onybnukoBaHusa B JleHTe HOBOCTEW MHGOPMaUMM O BEMMYMHE NMPOLIEHTHOW CTaBKWM MO MEPBOMY KyMOHY
AHOeppaniTep, 3aknovaeT caenku nytem yAOBNETBOPEHMS 3asiBOK, COrMacHO ycTaHoBneHHoMmy [lporpammon,
Mpocnektom w [NpaBunamu Bupxn nopsgky, Mpu 9TOM yOOBMAETBOPSAKOTCS TOMbKO Te 3asiBKM, B KOTOPbIX
BENMYMHa NPOLIEHTHOW CTaBK/ MeHbLUe NMMbo paBHa BeNMYMHE YCTAHOBIEHHOW NPOLEHTHON CTaBKM MO NepBOMY
KYMOHY.

MMpuopuTeT B yAOBNETBOPEHUN 3a8BOK Ha NnpnobpeteHne bupxeBbix obnuraumn, NogaHHbIX B Xo4e NPOBOAMMOrO
KoHkypca, UMeloT 3asiBKM C MUHUMAasbHOW BENUYNHON NPOLEHTHOW CTaBKM MO NEPBOMY KYMOHY.

B Ccny4yae Hanun4dna 3adaBOK C OANHAKOBOW I'IpOLI,eHTHOI7I CTaBKkOM Mo nepBomMy KyrnoHy, MNpuopuUTeT B
yOOBNETBOPEHNN UMEKT 3adBKWU, NMOAaHHble paHee No BpeMEeHW. HeyD,OBJ'IeTBOpeHHbIe 3asBKM Y4acCTHUKOB
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TOProB OTKMOHATCA AHOEppanTepomMm.

lMocne onpegeneHus cTaBkM NO NEPBOMY KYMOHY UM yOOBNETBOPEHWS 3asBOK, NodaHHbix B xofde KoHkypca,
YyacTHUKM TOProB, AEWCTBYIOLLME KaK 3a CBOW CYeT, Tak M 3a CYeT U MO MOPYYEHUIO MOTeHUnanbHbIX
npuobpeTtaTenen, MoryT B TeYEeHWEe CpoKa pasMmelleHust nofaBaTb afpecHble 3asiBKM Ha npuobpeTeHue
BupxeBbix obnuvraumMn no LeHe pasmelleHuss B agpec AHaeppantepa B Crnydae HEemnosniHoro pasmMeLleHus
Bbinycka bupxesbix obnuraumi B xoge nposeaeHms KoHkypca.

MopaHHble 3asBKM Ha npuobpeTeHne bBupxeBbix obnurauMi yooBneTBopsalTcsa AHOeppanTepom B MOMHOM
obbeme B criyyae, ecnv KonuyecTso bupxesbix obnuraumii B 3asBke Ha npuobpeTeHne bupxxesbix obnuraunni He
NpeBoCXOANT KOMMYecTBa HeaopasMelleHHbix bBbupxeBbix obnurauunm (B npegenax obuwero konvyecTsa
npeanaraemMbix K pasmeLyeHnto brupxesbix obnvrauun).

B cniyyae, ecnv oGbem 3asiBKM Ha npuobpeTeHne BupkeBbix oGnuraumin NpesbillaeT KoNM4ecTBo BupkeBbix
ob6nuraunii, OCTaBLUMXCA HepasMelléHHbIMKW, TO [aHHas 3asiBka Ha npuobpeTeHne BupxkeBbix oGnurauuii
yOOBNEeTBOPSIETCA B pasmMepe HepasmeLLeHHOro ocTaTka.

B cnyyae pasmelleHnst Bcero obbéma npensiaraemblixX K pasMeLleHnto brupkeBbix obnuraumii, yooBneTBopeHve
nocreayoLyx 3asiBok Ha nprobpeTeHne BrpxeBbix 0bnuraunii He NPOU3BOAMTCS.

2) PasmeweHne BupxeBbix obnurauui nytem cbopa agpecHbIX 3asBOK CO CTOPOHbI NMOTeHUUaNbHbIX
npuobpeTaTtenen Ha npuodbpeTeHne BupxeBbix obnuraumm No (PUMKCMPOBAHHOM LEHe U CTaBKe NepBOro
KyrnoHa:

B cnyyae pasmelleHus bupxebix obnuraumm nytem cbopa agpecHbiX 3asiBOK CO CTOPOHbI MOTEHLManbHbIX
npuobpeTaTenel Ha npuobpeTeHne BrupxeBbix obnuraumn No pUKCUPOBAHHON LieHE M CTaBKe MEPBOro KynoHa,
€[VHOMNMNYHBIN WUCMONMHUTENbHBIA OpraH 3OMUTEHTa [0 AaTbl Hadana pasmeweHus BupxeBbix obnuraumn
NPMHUMAET peLleHMe O BEeNWYUHE MPOLEHTHOM CTaBKM NO nepBoMy KynoHy. WHdopmauus o BenuuuHe
NPOLIEHTHON CTaBKM MO NEPBOMY KYMNOHY pacKkpbiBaeTcs AMUTeHTOM B cooTBeTcTBumM ¢ n. 11 Mporpammel 1 n.8.11
Mpocnekra.

PasmeweHne bupxesbix obnurauuii nytem cbopa agpecHbiXx 3asBOK CO CTOPOHbl MOTEHLUMarnbHbIX
npuobpeTtaTenen Ha npuobpeTeHne bupxeBbix obnuraunii N0 MUKCUPOBAHHOWN LieHe U CTaBKe NepBOro KynoHa
npegycmaTtpuBaeT aapecoBaHHOe HeonpedeneHHOMY Kpyry nvu npurnawieHne genatb npeanoxeHus (odepTol)
0 npuobpeTeHMn pasMellaeMblX LeHHbIX Oymar. AgpecHble 3asBKM CO CTOPOHbl  MOTEHUManbHbIX
npuobpeTtaTenen sABRAOTCA odepTamum YYacTHUMKOB TOProB Ha npuobpeTeHve pasmelaembix bupxesbix
obnuraunn.

OTBET 0 NPUHATUKN NpeanoxeHui (odepT) 0 NpuobpeTeHnn pasmeLlaemMbix BupxeBbix obnuraunii HanpaensaeTcs
Y4yacTHUMKaM TOproB, OnpefensieMbiM Mo YCMOTPEHMIO OMUTEHTA M3 4YMcna YYacTHUKOB TOProB, caenaBLUMX
Takve npeanoxeHust (oepThbl) MyTeEM BbICTABIIEHUSA BCTPEYHbIX aApPECHbIX 3asiBOK, C yKa3aHMeM KOfnYecTBa
Oymar, KoTopoe OMUTEHT XernaeT npogatb AAHHOMY MoTeHumanbHOMYy npuobpeTtatento. [Npu 3ToM YyacTHUK
TOProB CornallaeTcs ¢ TeM, YTO ero 3asiBka MOXET ObITb OTKNOHEHA, akuenToBaHa NOMHOCTLIO UMK B YaCTML.

B 0arty Hadana pasmMelleHus YyacTHUKK TOproB B Te4YeHue nepuoaa nogadyn 3adBOK Ha npmo6peTeHme
BI/Ip)KeBbIX obnuraumin no d)MKCMpOBaHHOVI LueHe U CTaBKe MnepBOro KyrnoHa nodakT afpecCHble 3adaBKU Ha
r|pV|o6peTeHV|e EVIp)KeBbIX obnurauunn ¢ ncnonb3osaHnem Cucrtemsol TOpProB, Kak 3a CBOW CYET, TaK M 3a cYeT 1 no
nopy4vYeHnto noTeHumanbHbIX npmo6peTaTene|7|.

Bpelvm M nopAaAnokK nogayvdn agpecHbiX 3adBOK B TedeHue nepuopda nogadum 3adaBOK MO CpI/IKCI/IpOBaHHOVI LeHe un
CTaBKe NnepBoOro KynoHa yctaHaBJ1MBaeTCA BVIp)Kel7| Nno COrfacoBaHUO C AMUTEHTOM UNK AHp,eppaVlTepOM.

Mo okoHuYaHWM Mepuofda nodayn 3asdBOK Ha npuobpeTeHne BupxeBbix obnuraumii N0 PUKCMPOBAHHON LEHEe U
CTaBke MepBoro KynoHa bupxa coctaBndetr CBogHbIM peecTp 3asiBOK W nepegaetr ero OMUTEHTY WM
AHpepparitepy. CBOAHbII peecTp 3asfBOK COAEPXUT BCE 3HaYMMble YCIOBUSA KaXOoW 3asBKM — LEHy
nprnobpeTeHnsi, KONMYECTBO LEeHHbIX Bymar, gaTy u Bpemsi MOCTYMNEeHNs 3a8BKn, HOMEP 3asiBKW, a TakkKe WHble
PEeKBU3UTLI B COOTBETCTBUM C [paBnnamu Bupxu.

Ha ocHoBaHun aHanusa CBOOHOrO peecTpa 3asiBOK IMUTEHT ornpefensier npuobpeTaTernei, KOTOPbIM OH
HamepeBaeTcs npoaatb Bupxesble obnurauum, a Takke KoOnuyecTBo BupkeBbix o6nurauuii, KoTopble OH
HamepeBaeTCcs NpPoAaTh AaHHBIM NpuobpeTaTensam v nepeaaeT BbilleykasaHHy nHdopmaumio AHgeppanTepy.

AHOeppaniTep 3aknioyvaeT caenku Kynnu-npodaxu bupxkeBbix obnurauun nytem nogadn B Cuctemy Topros
BCTPEYHbIX 3asBOK MO OTHOLUEHMIO K 3asiBkaMm, MoAaHHbIM Y4yacTHMKaMM TOProB, KOTOPbIM OMUTEHT
HamepeBaeTcs npoaatb bupxesble obnuvrauuun. Mpy 3TOM NepBOOYEpPELHOMY YOOBNETBOPEHUIO MNoanexar
3asBKM TE€X YYACTHWKOB TOProB, C KOTOPbIMK, NMMBO C noTeHumanbHbIMK NpuobpeTatensMm KOTopbIX (B cry4ae,
ecnn Y4yaCTHUMK TOProB LEWCTBYET B X04e pasMEeLleHWs B KayecTBe areHta no npuobpeteHutio BupxeBbix
obnuraumin 3a cyet noTeHuuanbHoro npuobpetartenss bupxeBbix obnurauun, He SBMASIOWErocs Y4YacTHUKOM
TOproB) OMUTEHT unu AHaeppanTep 3akntoumnu [NpepnBaputenbHble JOroBopbl (Kak 3TOT TEPMUH OnpefeneH
HWKE B HacTOsILLEM pasfgerne), B COOTBETCTBUM C KOTOPbIMM MOTEHUManbHbI npuobpetatens BbupxeBbix
obnvraumin 1 OMUTEHT 0643ylTCA 3aKkniounTh B AaTy Havana pasmelleHus bupxeBbix obnuraumi OCHOBHbIE
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[OrOBOpbI  Kynnu-npoaaxu BupkeBbix o6nurauuii, nNpv YCNOBWM, 4YTO TakuMe 3asiBKM MNOAaHbl yKasaHHbIMU
YyacTHVMKamMu TOProB BO UCMONTHEHWE 3aKMo4eHHbIX [peaBapuTernbHbIX 4OrOBOPOB.

dakT HeBbICTaBNEHUs BCTPEYHOW afpecHOW 3asiBkum AHOeppanTepom OyaeT o3Hayatb, YTO OMUTEHTOM Obino
NPUHATO peLleHne 06 OTKMOHEeHUN 3anBKu.

HeynoBneTBopeHHble 3asiBKM YUYaCTHUKOB TOProB OTKIIOHSAOTCA AHAeppaiTepoM.

Mocne yOOBMETBOPEHUS 3asBOK, MOAAHHbLIX B TeyeHMe Mepuoda Modauu 3asiBOK, B ClydYae HemnorHoro
pa3mMeLlLeHus Bbinycka BupxeBbix o6ruraumin no ero utoram, Y4acTHVKM TOProB, AeNCTBYIOLLME KaK 3a CBOW CYET,
TaKk U 3a CYeT M MO MOPYYEeHMI0 MOTeHUManbHbIX MNpuobpeTaTeneil, MOryT B TEYEHME Cpoka pasMeLleHus
noAaBaTb agpecHble 3asiBkKM Ha npuobpeTeHne BupxeBbix o6nurauuii no LUeHe pasMelleHus B agpec
AHZeppaiiTepa. OMUTEHT paccMaTpuBaeT Takue 3asiBKM W onpedenseTr npuobpetaTener, KOTOpbIM OH
HamepeBaeTcs npoaatb BupxkeBble oGnurauum, a Takke KonuyecTBo BupkeBbix o6nurauuii, KoTopble OH
HamepeBaeTcs NpoAaTh AaHHLIM NpuobpeTaTensm.

MogaHHble 3asBku Ha npuobpeTeHne BupxesBbix obnuraumi ygosneTBopsloTCA AHAEpPPanTepoM B MOSIHOM
obbeme B cnyyae, ecnu konm4ecTso bupxesbix obnvraumn B 3asBke Ha npuobpeTeHne bupxxesbix obnurauni He
NpeBoCXoAWT KonuMyecTBa HeaopasmelleHHbix BupxeBbix obnuraumn (B npegenax obwero KonmmyecTsa
npeanaraemMbix K pasmelleHnto bupxesbix obnuraumn). B cnyyae, ecnn obbeM 3asBKM Ha npuobpeTeHune
BupxeBbix obnurauui npesbiaeT KonM4ecTBO bupxeBbix o6nuraumi, OCTaBLUMXCHA HepasMEeLLEHHbIMU, TO
AaHHas 3asiBKka Ha npuobpeTeHne bupxeBbix obnuraumnm ygoBneTBopsieTCA B pasMepe HepasmelleHHOro
octatka. B cnyvae pasmeweHus Bcero obbéma npegnaraemMbix K pasmelleHunio bupxesbix obnuvrauui,
yAOBeTBOPeHMe NOCneayLwnx 3asaBok Ha npuobpeTeHne bupxesbix obnvraunin He NPOU3BOAUTCS.

3asBKku Ha npuobpeTeHne BupkeBbix oGnuUraunin HanpaBnsATCA YYyacTHUKaMK TOproB B agpec AHaeppaiiTepa.
3asiBka Ha NpuobpeTeHne JoSkHa codepkaTb creaytoLime 3HauYMMble YCIoBUS:

— ueHa npuobpeteHus (100% oT HOMMHaNbLHOWM cToMmMocTn bupxesor obnuraumm);
—  Konu4yecTBO bupxesbix obnurauuii;

— KOO pacyeToB - KOA, MCMOMb3yeMbIl MpPWU 3aKkioYeHUUM CAENKM C LeHHbIMM Oymaramu, nognexailemn
BKIMIOYEHNIO B KIMMPWHIOBBIA Myn KIAMPUHIOBOM OpraHmMsaumMmM Ha YCMNOBMSX MHOFOCTOPOHHErO Wnu
NPOCTOro KNUpWHra, u onpeaenstoLwnin, 4To Npu CoBepLUEHNN CAENKM NPOBOAMTCS npoueaypa KOHTPOnst
obecneyeHnsi, a Hagnexawlen OaTol WCMOMHEHWUS COENKM C UeHHbiMn Gymaramn gBnseTca garta
3aKMYeHnst COernku;

— npoyne napameTpbl B cOOTBETCTBUU C NpaBunammn bupxu.

B kauectBe uUeHbl npuobpeTeHMss [omkHa ObITb yka3aHa LUeHa pa3melleHus bupxesbix obnurauumn,
onpepensiemasi B coorBetctaun ¢ nn.1 n.8.4 MNporpammel 1 nn.1 n.8.8.4 MNpocnekTa.

B kayecTtBe KonudecTBa EI/Ip)KeBbIX obnuraumin OOMmKHO ObiTb YKa3aHO TO KOJn4yecTtBO BVIp)KeBbIX obnurauumn,
KOTOpoe noTeHuManbHbIN npmo6peTaTenb xoten 6bl ﬂpMO6peCTM no OﬂpeﬂeﬂeHHOVI OO0 [aTtbl Ha4dana
pa3meLlleHna CtaBke no nepBOMYy KyrnoHYy.

[Mpn aTOM OeHexHble CpeAcTBa AOMKHbI ObiTb 3ape3epBMpPOBaHbl Ha TOProBblX CYeTax YYaCTHUKOB TOProB B
HebaHKOBCKON KpeauTHOW opraHmn3auumn akunmoHepHoe obLiectBo «HauMoHanbHbIN pacyeTHbI Aeno3ntapui» B
CyMMe, OOCTaToOMHOW AN nomHow onnatbl BupxkeBbix obnurauuin, ykasaHHbIX B 3asiBkax Ha npuobpeTteHuve
BupxeBbix 0bnuraumn, ¢ y4éTom Bcex HeobXoaAMMbIX KOMUCCUOHHbBIX COOPOB.

3adaBku, He COOTBETCTBYKOLLME U3JTOXEHHbIM BbllLe Tp660BaHVIF|M, He NpUHNMaKTCA.

Mpn pasmeweHmn bBupxeBbix obnuraumii nytem cbopa afpecHbiXx 3asBOK CO CTOPOHbI MNOTEHUUanbHbIX
npuobpeTtaTenen Ha npuobpeTeHne bupxeBbix 06nuraumi No (PMKCUPOBAHHOWM LEHE 1 CTaBke MEepPBOro KyrnoHa
OMUTEHT unu AHgeppanTep (B cnydae npefoctaBneHuss emy 3MUTEHTOM COOTBETCTBYHOLLMX MOMHOMOYMIA)
HamepeBaloTCsl 3aknoyvaTb npeaBapuTeNbHble OOrOBOPbl C MOTEHUManbHbIMM npuobpeTatensmu bupxesbix
obnuraumii, cogepxalime 0683aHHOCTb 3akno4MTb B Oyayliem ¢ HUMWM UMM C OeNCTBYIOLWMM B UX MHTEpecax
Y4acTHUMKOM TOProB OCHOBHble [OrOBOPbI, HamnpaBfieHHble Ha OTYYXKAEHME MM pasMellaeMblX LeHHbIX Gymar.
3aknoyeHve Takux npeaBapuTenbHbIX [OroBOPOB  OCYLLECTBASAETCA NyTemM akuenta OMWUTEHTOM  wnu
AHpeppariTepoM (B criydyae npefocTtaBfneHusi eMy OMUTEHTOM COOTBETCTBYIOLLUX MOMHOMOYMA) odepT oT
noTeHumanbHbIX NpuobpeTatenen (MHBECTOPOB) Ha 3akroYeHe NpeaBapuTenbHbIX JOFOBOPOB, B COOTBETCTBUM
C KOTOpbIMM MOTEHUManbHbI nNpuobpeTtaTtenb (MHBECTOP) MU OMUTEHT 00A3YHOTCS 3akMuuTb B AaTy Hadvana
pasMelleHnsa bupxeBbix obnuraunn OCHOBHbIE JOroBOPbI MO NpuobpeteHuto bupxesbix obnurauun (ganee no
TEKCTY HacTosiero pasgena — «lpegBapuTernbHbie 4OroBOpPbI»).

B HanpaBnsiembix odepTax C nNpeanoxeHnem 3aknountbe [MpegBapuTenbHbIA OOMOBOP  MOTEHUManbHbIN
npuobpetaTtens (MHBECTOP) YyKa3biBa€T MaKCUMarbHYHO CYMMY, Ha KOTOpPYH OH roTOB KynuTb bBupxesblie
obnuraumMmM no ueHe pasmMeweHns bBupxeBbix obnurauwun, onpepensemon B cooTtBeTcTBMM ¢ nn.1 n.8.4
Mporpammebl 1 nn.1 n.8.8.4 lNMpocnekTa, 1 MMHUMAarbHYHO CTaBKy NEpPBOro KynoHa no bupxesbim ob6nuraumam, npu
KOTOpOM OH roToB npuobpectn bBupxeBble obnuraumMm Ha YyKasaHHYl MakCMMarbHyl CyMMy, a Takke
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npeanoyTUTENbHBLIM ANs Nuua, Aenawwero odepTty, cnocod nonydeHust akuenTta. Hanpaenss odepTty ¢
npegnoxeHvem 3aknmiounTb [pegBapuTenbHbldi  OOrOBOp, MNOTEHUManbHbll  nNpuobpeTtatens (MHBECTOP)
cornailaeTcsi C TeM, YTO OHa MOXET ObITb OTKITOHEHA, aKLenToBaHa MOSTHOCTLIO UMW B YacTW.

Mpnem odepT oOT noTeHuManbHbIX npuobpetatenern (MHBECTOPOB) C  MNPEANOXEHWEM  3aKkNi4YnUTb
MpeaBapuTenbHbIN AOrOBOP AOMYCKAETCA TOMbKO C AaTbl packpbiTMs MHGOPMAaLUK O CPOKe ANs HanpaBreHus
odepT OT MNoTeHumanbHbIX npuobpeTtaTenen (MHBECTOPOB) C MpeanoXeHueM 3aknouuntb [peaBaputenbHble
OoroBopbl B JleHTe HOBOCTEW M 3akaHYMBaETCs He Mo3gHee AaTbl, HEMOCPEeACTBEHHO MpeALlecTBylLlen gate
Hayana cpoka pa3meLLeHns oTAeNbHOro Belnycka bupxesbix obnvrauni.

OTBeT O NpuHATUM MpeanoXeHus Ha 3aknodveHue [lpegsapuTenbHOro aoroBopa (akuenT) HanpaenseTcs
OmMuTeHTOM N AHgeppanTtepom (B crnyvyae npeaocTtaBrneHus eMmy AMUTEHTOM COOTBETCTBYHOLLMX NMOSTHOMOYNIA)
nuuam, onpegensiemMmbiM AMUTEHTOM MO €ro YCMOTPEHUIO U3 Yncna NoTeHuuanbHbiX npuobpeTtaTtenen bupxesbix
obnvraumin, coenaslwimx Takne npeanoxeHusa (odepTbl) cnocoboM, ykaszaHHbIM B odepTe NOoTeHuuanbHOro
nokynartens bupxesbix obnurauun, He No3gHee aThl, NPeAWeCcTBYOWEN AaTe Hayana pasmMelleHns bupxesbix
obnuvraumin. lMpu atom nwbas odepta C npeanoxeHnem 3aknounte [lpegBapuTenbHbIi  OOMOBOP, MO
YCMOTPEHNI0 DMUTEHTA, MOXET ObITb OTKIMOHEHA, akLenToBaHa NOMHOCTLIO UMW B YaCTy.

Mopsiaok packpbITUs MHAbOPMALIMKM O CPOKE 1 06 UCTEYEHUN cpoka ANs HanpasneHus opepT OT NoTeHUMabHbIX
npuobpeTtaTeneli (MHBeCTOpoB) bBupxeBbix obGnMrauuii ¢ npeanoXeHMeM 3aknouuTb [MpeaBapuTenbHble
[10rOBOpbI:

PelleHne o cpoke gns HanpaBneHus ogpepT C NpeasioxeHvem 3akniounTb NMpeasapuTenbHbii JOroBOp,
NPUHUMAETCA €OVUHOMWYHBIM  UCMOJSIHUTENbHLIM OpraHoM OMUTEHTA W pacKpbiBaeTcs B MNOPSAKe,
npegycMmoTpeHHom n. 11 Mporpammbl 1 N.8.11 MNpocnekTa. YkasaHHas MHGopMauusa 4oSmkHa cogepXaTb B
cebe ¢opmy odepTbl OT NoTeHUManbHOro npuobpeTtaTens (MHBeCTopa) C MpeasiokKeHMeM 3aKIo4vnTb
MpenBapuTenbHbIN JOrOBOP, a Takke NOPSAO0K U CPOK HanpasneHns AaHHbIX odepT.

lMepBOHaYanbHO YCTAHOBMEHHas pelleHneM J3MUTEHTa gaTa W/WnM BpeMsi OKOHYaHMS Cpoka Ans
HanpaBneHnss odepT OT MOTeHuManbHbiX MpuobpeTaTenelt (MHBECTOPOB) Ha  3akfoyeHue
MpenBapuTenbHbIX JOrOBOPOB MOXET OblTb M3MEHeHa pelueHneM 3AMuTeHTa. MHdopmaums o6 atom
packpblBaeTCs B Nopsgke U CPoku, npeaycmoTpeHHble n. 11 Mporpammel 1 n.8.11 MNpocnekTa.

UHudopmauma o6 wuctedyeHnnm cpoka Ans  HanpaeneHus odpepT noTeHumanbHbiX npuobpeTatenen
(vHBecTOpoOB) € MNpednoXeHveMm 3aknmouuTb [peaBapuTenbHbIA OOMOBOP packpbiBaeTcs OMUTEHTOM B
nopsiake u cpoku, npegycmotperHsle n. 11 Mporpammel 1 nN.8.11 MNpocnekTa.

3) Pa3swmeweHne bBupxeBbix obnurauurM p[ononHUTENLHOro Bbinycka B ¢opme AykumoHa (Ans
pa3meLleHUs AONONHUTENbHbLIX BbIMYCKOB):

PasmelueHne bupxeBbix o06nmrauun AoNOMHUTENBHOMO BbiMyCKa NPOBOAMTCS MYyTEM 3aKMOYEHUA CAEMNOK Kynmn-
npogaxu no eavHoOn LeHe pasMelleHnst bupxesbix obnurauun ONOMHUTENBHOMO BbIMYyCKa, ONpPeaerieHHON Ha
AyKunoHe.

3akntoyeHne cAenok no pasmelleHuto bupkeBbix obGnuraumii 4ONOMHUTENBHOTO BbiNyCka HauyMHaeTcs B gaTty
Hayana pasMelleHus bupxeBbix 06nuraumii JONONMHUTENBLHOIO BbiMyCKa Nocrie NoaBeaeHnst UToros AyKLMoHa U
3aKaH4MBaeTCs B AaTy OKOHYaHUS pasmelleHnsi bupxeBbix 06rvraumii 4ONONHUTENBHOrO BhiMycka.

AYKLMOH HauMHaeTca U 3akaHYMBaeTCsA B JaTy Havyana pasmelleHus BupxeBbix obnurauuii 4ONONHUTENBHOIO
BbINycka.

Ll,eHa pasMelleHna onpegendaeTtca no wutoram npoBeaeHuA AyKLI,MOHa Ha 5Mp>|<e cpegn noTeHunanbHbIX
an06peTaTene|7| EMp)KeBbIX obnuraumin 4ONONHUTENBHOMO BbiNyCKa B AaTy Ha4ana pas3mMelleHus EMp)KeBbIX
obnuraumin 4ONONHUTENBHOIO BblMNyCKa.

B peHb npoBegenuss AykumoHa B nepuwop cbopa 3asBOK Ha npuobpeTteHve BupxeBbix oGnuvraumn
OOMONHUTENBHOIO BbINycKka Ha AyKUMOHE Y4YacTHWKM TOProB noJalwT 3asiBkuM Ha npuobpeteHue Bupxkesbix
obnuraumii 4ONOMHMTENBHOIO BbiMycKa C NCMONb3oBaHMeM CUCTEeMbl TOProB Kak 3a CBOW CYET, Tak U 3a CHET U Mo
nopydeHmnio NoTeHumanbHbIX npuobpeTtatenen. Bpemsa 1 nopsgok nogaym 3asBoK Ha AyKLMOH yCTaHaBnvMBaeTCs
Bvpxen no cormacoBaHMio C OMUTEHTOM wnNu AHAeppavTepoM, OKasblBaWUM JOMUTEHTY YCryrm no
pa3MeLleHmnto brupxeBbix 0bnvraumi AONOMHUTENBHOMO BbIMyCKa, B COOTBETCTBUM C [porpammoni, Mpocnektom u
Mpasunamn Bupxu.

3asBka Ha npuobpeTteHne Bupxesbix oBnurauunii OOMOMHUTENBHOIO BbINyCKa AOMMKHA COAepXaTb creaykoLiue
3HaYMMble YCroBUSA:

— UeHa npuobpeTeHuss (B MpoUEHTax K HenoraweHHOW YacTU HOMWHanbHOW CTOMMOCTUM BupxeBbix
obnuraumin ¢ TOYHOCTBIO A0 COTOW AOSNM MPOLEHTA);

— KOInn4ecTtBO EI/Ip)KeBbIX obnuraumin 4ONONHUTENBHOIO BbiMyCKa, COOTBETCTBYKOLLEE 3TOW LIEeHE;
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— KOA pacyeToB - KO, ONpefensiolMii YCroBUSl MPUHATUSE 3asiBKM K UCMOSTHEHUIO, @ Takke MopsifoK U
YCMOBUSI  UCMOJSIHEHUSI  COAESIKW, MPEeAYyCMOTPEHHbIe  BHYTPEHHWMU  OOKyMeHTamu  KriMpuHIroBoi
opraHusaumu;

— npoyne napameTpbl B cOOTBETCTBMMU C [MpaBunammn bupxu.

B kadectBe LeHbl NpuobpeTeHns bupxesbix obnurauun AOMNOMHUTENBHOrO BbiNycka AOMKHa ObiTh ykaszaHa Ta
ueHa pasmelleHns bBupxeBbix obnuraumii [OMNONHUTENBHOMO BbIMyCKa, MO KOTOPOW Mokynatenb rOTOB
npuobpectn bupxesble obnuraumMm 4ONONHUTENBHOIO BbINYCKAa.

B ka4ecTBe konuyectBa bupxeBbix 0bnvraunii AONONHUTENBHOMO BbIMyCKa JOJMKHO ObITh YKasaHO TO KONMYECTBO
BupxeBbix obnuraunn [ONOMHUTENBHOIO BbIMyCKa, KOTOPOE MNOTEeHUManbHbI npuobpeTatens xoTen Obl
npuobpectn, B cnydae, €cnv YnOMHOMOYEHHbIA OpraH OMUTEHTa Has3HauuT UeHy pa3mMelleHus Bbupxesbix
obnvraumi 4ONONHUTENBHOIO BbIMYCKa MEHbLLYIO UM PaBHYIO YKa3aHHOW B 3asBKe BEMNYUHE LIEHbI.

Mpun aTOM OEHEXHble CpeacTBa AOMKHbI OblTh 3ape3epBUpOBaHbl HAa TOProBbIX cHeTax Y4yacTHMKoB Topros B HP[
B CyMMe, AOCTATOYHOW ANsi MOMHOW onnatbl bupxeBbix 06nuvraumin ONOMHUTENBHOrO BbIMyCKa, YKa3aHHbIX B
3asBKax Ha npuobpeTteHne bupxeBbix 0b6nurauMn AOMOMHUTENBHOrO BbIMYCKa, C YYETOM BCEX HEOBXOOUMbIX
KOMWCCUMOHHbIX COOpPOB, a TakkKe CyMMbl HakomfeHHoro kynoHHoro poxoga (HK[), paccuuTtbiBaemoro B
cooTBeTcTBMU C N. 18 NMporpammbl 1 n.8.19 MNpocnekTa.

3asBKM Ha r|p|/|06peTeHV|e EVIp)KeBbIX obnuraumin  OONONHUTENBHOIO BbilyCKa, HE COOTBETCTBYyOLLNE
N3110XEeHHbIM BbllLE Tpe6OBaHMﬂM, K y4acTtuio B AyKLI,VIOHe HEe O0oNnyCcKakTCA.

Mo okoH4YaHUK nepuopa coopa 3asiBoK Ha AYKUMOH Y4YaCTHUKN TOPFrOB HE MOTYT CHSATb NOoAaHHbIE MU 3asiBKU.

Mo okoH4YaHMKM nepuoga nofdayn 3asBoK Ha AyKUMOH, Bupxa coctaBnsaeT CBOAHbIM peecTp 3asiBOK, B KOTOPOM
OaHHble 3asBKM paHXupoBaHbl MO yObIBAHMIO yKa3aHHOW B 3asBKE LEHbl MOKyMku bupxeBbix obnuvrauui
OOMOSTHUTENBHOMO BbINyCKa (a B Cnyvae Hanuuusa B 3asiBKaX OAMHAKOBBLIX LieH MOKynku BupxeBbix obnuvrauui
OOMOJSTHUTENBHOMO BbINYCKa PaHXWPOBaHME [OOMOJIHUTENBHO OCYLLIECTBAETCA MO BPEMEHM MNoAayn 3asaBKM,
HauMHas C 3asiBKM, MNOAAHHOW paHee MO BPEMEHW) W nepefaet ero OMUTEHTY wnu AHZeppanTtepy,
OKa3sbIBaKoLLEro AMUTEHTY yCryrn No pasmeLleHnto bupxesbix 06nmraumin 4ONONHUTENBHOrO Bbinycka. CBOAHLIN
peecTp 3asiBOK COOEPXKMT BCE 3HAYMMbIE YCIMOBUS KaXOOW 3asiBKU U MHble PEKBU3UTbI B COOTBETCTBUM C
MpaBunamu Bupxu.

Ha ocHoBaHuu aHanusa nogaHHbiXx B Xode AyKUMOHa 3as#BOK Ha npuobpeTeHne BupxeBbix obnuraumn
OOMOMHUTENBHOrO BbiMycka, OMMUTEHT YyCTaHaBNMBaeT eAMHYI UeHy pasMelleHus bupxkeBbix obnuraumin
OOMONHUTENBHOMO  BbiMyCka. 3OMUTEHT coobwaeT O MpuHATOM peweHun bBupxe ogHOBpEMEHHO ¢
onybnukoBaHmem coobLleHns O LeHe pa3melleHus B JleHTe HoBocTen. MHdopmaums O LeHe pasmelleHus
packpbiBaeTcs 3OMUTEHTOM B nopsigke, onucaHHom B n. 11 [Mporpammbl u n.8.11 T[lpocnekta. [locne
onybnukoBaHnsi B JleHTe HoBOCTEW CcoOOLEHMS O UeHe pasMelleHnss IMUTEHT WHGOpMUpYeT O Hen
AHnpeppanTepa.

Mocne onpegeneHust n onybnukoBaHus LieHbl pasmelleHns AHgepparvitep, okasblBaloWmuii IMUTEHTY YCryru no
pasMelleHnio bupxeBbix obnuraunin JOMONHUTENBHOIO BbIMyCKa, 3aknioyaeT COenku nyTem yaoBNEeTBOPEHUS
3asBOK, COrracHo ycraHosrieHHomy [porpammon, Npocnektom v MNpasunammn Brnpxu nopagky.

OuyepeOHOCTb YAOBNETBOPEHUSA 3asBOK Ha MOKYNKy BupxeBbix o6nuvraumii OOMOMHUTENBHOIO BbIMyCKa Ha
AYKLMOHe yCcTaHaBNMBAETCSH C YYETOM NPUOPUTETA LiEH, YKa3aHHbIX B 3asiBKax Ha NOKynky brupxesbix obnvrauni
Ha AyKLMOHe, T.e. NEPBOW YOOBMNETBOPSETCS 3asiBKa C HanbonbLuen ueHow npuobpeTeHns. Ecnv no oguHakoBon
LEeHe 3apermcTpMpoBaHO HECKONbKO 3asiBOK Ha MOKYMNKy BupkeBbix o6nuvraumii 4ONOMHUTENBHOrO BbIMycKa Ha
AyKUMOHE, B MEPBYK ovepenb YAOBMETBOPATCA 3asdBKM HA MOKYMNKYy BupxeBbix obGnvrauumn OononHUTENbHOro
Bbllycka Ha AyKUMOHEe, NModaHHble paHee MO BpemeHu. Pa3amep 3asBku Ha MNOKynKy BupxeBbix oGnuraumn
OOMNONHUTENBHOrO BbiMycKa Ha AyKUMOHE He BrusieT Ha ee npuopuTeT. [Npy 9TOM 3asBka Ha MOKyNKy bupxeBbix
obnuraumini OOMNOMNHUTENBHOIO BbIMyCKa Ha AyKUMOHE, NofaHHas Y4YaCcTHMKOM TOProB, YAOBETBOPSIETCS MO
€AVHON UEeHe pa3MeLeHnsa, npu yCrioBUW, YTO LEHA, yKaszaHHas B 3asiBKE Ha MOKYMKY, HE HWkKe, 4YeM
yCTaHOBNEHHas OMUTEHTOM efvHas LieHa pa3mMelleHus. Bee 3asaBku, nognexaiime yooBrneTBOPEHUIO MO UTOram
AYKLMOHa, yOOBNETBOPSTCA MO €OuHOW LeHe pa3melleHus. B cnyvyae ecnn obbem nocnegHen u3
YOOBMNETBOPSIEMbIX 3a8BOK Ha MOKYMKy BupxeBbix obnuraumim [LONOMHUTENBHOMO BbIMycka Ha AyKUUOHE
npeBbIlWaeT konuyecTBo bupxesbix obnuraLmn JONONHUTENBHOMO BbIMYCKAa, OCTABLUMXCSA HEPA3MELLEHHbIMU, TO
OaHHas 3asiBka Ha Mokynky BupxkeBbix obnuraunii JONOMHUTENBHOMO BbiNycka Ha AYKUMOHE YOOBMNETBOPSIETCS B
pasMepe ocTaTka HepasMeLLEHHbIX [0 3TOro MomeHTa BupxeBbix obnurauuin OONOMHWUTENBHOIO BbIMycKa.
HeynoBneTBOpeHHbIE 3asBKN YYACTHUKOB TOProB CHUMAOTCS (OTKIOHAOTCS).

Mocne onpedeneHnsa eauvHOM LUeHbl pasMelleHuss BupxeBbix o6nNuraumin  OOMOMHUTENBHOMO BbIMycKa U
yOOBNETBOPEHMS 3asBOK, MOAaHHbIX B XoAe AyKLWOHAa, YYaCTHUKN TOProB, AEACTBYIOLLME KaK 3a CBOW CYeT, Tak U
3a cyeT M MO MOpy4YeHMio NoTeHuManbHbIX NpuobpeTaTteneil, MOryT B TeYEHMe Cpoka pasMelleHuss noaaBaTb
agpecHble 3asiBKM Ha npuobpeTeHne BupxeBbix 06MMrauuii OOMOMHUTENBHOrO BbIMycka MO eAUHOW LeHe
pasMellleHns B agpec AHaeppanTepa, okasbiBatoLWero AMUTEHTY YCryrv No pasMelleHunio Brpxesbix oGnuraumii
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JOMOSIHUTENBHOTO  BbIMyCKa, B Cryyae HEMonHOro  pasmelleHusi Bbinycka BupkeBbix — oGnvraumii
[AOMOJSTHUTENBHOTO BbIMycKa B XO4e npoBeAeHnst AyKLMOHa.

MopaHHbIe 3asBkM Ha npuobpeTeHne bupxeBbix 0bnurauMii OONOMHUTENBHOMO BbiMyCKa YAOBMNETBOPSAIOTCA
AHOeppaniTepoM, okasblBaoLWMM OMUTEHTY YCNyru no pasmelleHunto brpxesbix obnuraumin 4ONOAHUTENBHOMO
BbiNyCKa, B MOMHOM ObbemMe B cry4vae, ecrnv KonuyectBo bupxeBbix obnuraumii 4ONONHUTENBHOrO BbiNycka B
3asBKke Ha npuobpeTeHne BupxeBbix obnurauuin He NPEBOCXOAMT KONMMYecTBa HeaopasMeLlleHHbIX BupxeBbix
obnuraumii AONOMHWUTENBHOIO BbiMycka (B npegenax obuwero konuyecTsa npeanaraembiXx K pasMeLleHuto
BrpxeBbIx 06nuraumin JONOMHUTENBHOIO BbIMycKa).

B cny4yae, ecnu 06bem 3aaBkM Ha npuobpeTeHne bupxesbix obnuraumin JONONHUTENBHOMO BbiMyCKa NpeBbillaeT
KonnyectBo bupxeBbix obnurauun SONOMHUTENBHOIO BbIMYCKA, OCTABLUMXCH Hepas3MeLlEHHbIMKW, TO AaHHasd
3asBka Ha npuobpeTteHme BupxeBbix obnurauuin AOMOMHUTENBLHOrO BbINYCKa YOOBNETBOPSETCA B pasMmepe
HepasMmeLLEeHHOro ocTaTka.

B cnyyae pasmelleHus Bcero obbéma npeanaraeMbix K pasmeLleHmio bupxesbix obnvraymn ONONHUTENBHOMO
BbINyCKa, YAOBMETBOPEHME MOCMeayLmMX 3asBOK Ha npuobpeTteHne BupxeBbix obnvraumn 0OMNOMHUTENBHOMO
BbINMyCKa He NpoM3BOAUTCS.

YcrnoBueMm npvema K WCNOfHEHMIO 3as8BOK Ha MOKYNKy bupxkeBbix obnurauuii [OMOMHWUTENbHOIO BbIMyCKa,
nogaBaeMbIX YYacTHVMKaMu ToproB Bupxu, sBnseTca BbINOMHEHME YCNOBWUIA OCTaTOMHOCTU NPeaoCTaBIeHHOro
obecneveHnsi, npedycMOTpeHHbIX [lpaBunamu OCYLLEeCTBMEHUS KIMPWUHIOBOW AeaTenbHocTM  KnvpuHroBow
opraHm3aumu, OCYLLEeCTBMAIOWEN pacyeTbl MO CAenkam, 3aknioveHHbiM Ha bupxe (ganee - KnupuHrosas
opraHmsaums).

4) PasmeweHne bBupxeBbix o6nurauMn AONONHUTENLHOrO BbiMycka NyTemM cbopa agpecHbIX 3asiBOK CO
CTOpPOHbI NMpuobGpeTaTtenen Ha npuobpeteHne BupxeBbix obnurauum [AONONHUTENbLHOro BbiMycKa MO
€AVHOWN LeHe pa3MelleHusl, 3apaHee onpeaereHHOn JOMUTEHTOM B MNOpsidke U Ha YCNOBMAX,
npegycmoTpeHHbix lporpammon u lpocnektom (Pa3smeweHne no ueHe pa3mMelleHus nyTeMm cbopa
aApecHbIX 3aABOK) (1151 pa3MeLLleHUA OONOJNTHUTENbHbIX BbINYCKOB):

B cnyyae pa3smelleHus BrupxeBbix 0bnuraumii AONOMHUTENBHOMO BbIMyCKa NO LeHe pa3melleHns nytem cbopa
afpecHbIX 3asiBOK, YMOMHOMOYEHHbIN OpraH ynpasneHus OMuTeHTa A0 AaTbl Hayana pasmelleHust bupxesbix
obnuraumMi NpUHMMaeT peleHne O edVHOW LUeHe pasMelleHns bupxeBbix obnuraumi [OMNOMHUTENbHOro
BbIMycKa.

Llena pasmelleHnsa gormkHa 6bITb eaMHON Ans Bcex npuobpeTtaTtenen bupkeBbix obnuraunin 4ONONHUTENBHOIO
Bbinycka. MlHdopmaumnsa o ueHe pasmMelleHns packpbiBaeTcs OMUTEHTOM B cooTBeTcTBum ¢ n. 11 lMNMporpammel 1
n.8.11 MNpocnekra.

O6 onpepeneHHoN LeHe pasMeLleHns AMUTEHT yBegomnseT bupxy n HPI go gaTtel Havyana pasmMeLleHus.

Pa3smelueHne BupxeBbix o6nurauuii JONOMHUTENBHOMO BbiMycka Mo LieHe pasMelleHus nytem cbopa aapecHbiX
3aABOK NpedycMaTpuBaeT aJpecoBaHHOE HeonpedeneHHOMY Kpyry fuu MpurnaleHve nenatb MpearioXeHus
(ocbepTbl) 0 NprobpeTeHMN pasMelllaeMblX LieHHbIX Gymar. AQpecHble 3asiBKM CO CTOPOHbI NMpuobpeTaTtenei
ABNAOTCA Ood)epTamy  y4yaCTHMKOB TOProB Ha npuobpeTeHne pasMellaeMblx BupxeBbix obnuvrauuii
[OMNOJTHUTENBHOTO BbIMycKa.

OTtBeT O npuHATUM npegnoxeHun (ocpept) o npuobpeTeHum pasmellaemblx bupxesBbix o6nuraummn
OOMONHUTENBHOMO BbiNyCKa HaMpaBnseTCca y4aCcTHUKaM TOPros, onpegensieMbiM Mo YCMOTPEHW0 OMUTEHTa u3
yucna Y4yacCTHMKOB TOProB, CAenaBLUMX Takue npeanoxeHuss (odepTbl) NyTeM BbICTaBNEHUS BCTPEYHbIX
agpecHbIXx 3asiBOK, C ykaszaHueM KonuyecTBa Oymar, KkoTopoe OMWUTEHT xenaeT npogatb [AaHHOMY
npuobpetatento. NMpu 9TOM Y4acTHMK TOProB corfawiaeTcs C TeM, YTO ero 3asiBka MOXeT ObiTb OTKIOHeHa,
akuenToBaHa NOfTHOCTBLIO UMK B YacTu.

B naty Hadana pasmelleHus YyacTHukn TOproB B Te4yeHue nepumoada nopgaydnm 3adaBOK Ha np|/|06peTeHV|e
EI/Ip)KeBbIX obnuraumin  AoNOMHUTENbHOro BbiNyCKka noAakT afgpecHble 3adABKW Ha np|/|06peTeHV|e EVIp)KeBbIX
obnuraumin 4ONONHUTENBHOMO BbiMyCKa C UCMNOJ1Ib3OBaHNeEM Cuctemsl TOproB EMp)KI/I, Kak 3a CBOM CYET, Tak U 3a
c4yeT U No NOPYHEHUID KITMEeHTOB. BpeMFl N nopAaaokK nogadvn agpecHbiX 3adBOK B Te4YeHue nepumoga nogadu
3adBOK YyCTaHaBliMBaeTCA 5|/|p>i<e|7| Nno CcornacoBaHutd C JMUTEHTOM WU AHp,eppa|7|Tep0M, OKa3blBakoLWM
3MVITeHTy ycnyru no pasmeLlleHnto EI/Ip)KeBbIX obnuraunin AoNoNHUTENBHOrO BbiMyCKa.

Mo okoHYaHMK Mepuofa Nnogayn 3asiBOK Ha npuobpeTeHne BupkeBbix oGnurauMin AONONMHUTENBHOIO BbIMYyCKa,
Bupxa coctaBnsieT CBoOAHbI peecTp 3asiBOK M NepedaeT ero AMUTEHTY uUnu AHOeppaiiTepy, okasbiBaloliemy
OMUTEHTY ycnyri no pasmeLleHnto Bupxesbix o6nuraumin 4oNoNHUTENLHOMO BbIMycKa.

CBO,EI,HI:II7I peecTp 3ad4BOK CcOAepPXUT BCe 3HA4YMMbIe yCITioBUA Ka)K,D,OI7I 3aABKU U NHble PEKBU3NTLI B COOTBETCTBUMN C
Mpasunamn Bupxu.

Ha ocHoBaHun aHanuaa CBOOHOrO peecTpa 3asBOK OMWUTEHT onpedenseT npuobpertaTenein, KOTOpbIM OH
HamepeBaeTca npoAaTb BupkeBble oGnUrauMm OOMOMHUTENLHOMO BbIMYCKa, a Takke KONMMYecTBO BupkeBbix
obnuraunii  4OMONHUTENBHOIO BbIMYCKA, KOTOpble OH HaMepeBaeTcs npodaTb AaHHbIM NpuobpeTtatensam u
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nepefaet BblleyKasaHHY0 nHopmaumio AHgeppanTepy.

AHpeppaniTep, OkasbiBalOLWUN IOMUTEHTY YCnyru no pasmelleHutio bupxeBbix obnuraumii ONONHUTENBHOMO
BbINYCKa, 3aKNO4aeT caenkn Kynnu-npogaxu brpxesbix obnvraumin AONONHUTENBHOrO BbiNycka NyTemM nogayun B
Cuctemy TOpProB BCTPEYHbIX 3afBOK MO OTHOLUEHWIO K 3asiBKaM, MOAaHHbIM Y4YaCTHMKaMW TOProB, KOTOPbLIM
OMUTEHT HamepeBaeTcs npopatb bupxeBble obnurauum [ONONHUTENBHOrO Bbinycka. [lpy  aTom
nepesooYepeHOMY YAOBMETBOPEHMWIO MOAMNEXAT 3asiBKM TeX YUYaCTHUKOB TOProB, C KOTOPbIMU, MO0 C KNneHTamm
KOTOpbIX (B criyyae, ecnv Y4acTHVK TOProB AeNCTBYET B XOA4€ pa3MeLLeHNsi B KA4eCTBe areHTa no npnobpeTeHunio
BrpxeBbix obnurauun [OMNOMHUTENBHOrO BbIMyCKA 3a CYeT MoTeHUuManbHOoro npuobpetartens bupxesbix
obnuraumii  OOMNOMHUTENBHOrO BbINyCKa, HEe SBNAKOLWErocss YyacTHMKOM ToproB) AHaeppavitep (B cnydae
npegocTaBneHnss eMmy OMUTEHTOM COOTBETCTBYHOLLUMX MOMTHOMOYMIA), OKa3biBAOWMA OMUTEHTY YCAyrM no
pasMelleHunio BupxeBbix obnurauun JONOMHUTENBHOIO BbIMycKka, 3aknouunu NpeaBaputenbHble OOroBOPbLI, B
COOTBETCTBMU C KOTOPbIMW MOTEHLManNbHbIA NpuobpeTatens bupxesbix 06nvraunii AONONHUTENBHOMO BbIMYCKa U
OMUTEHT 06A3YIOTCA 3aKNYNTL B AaTy Havyana pasmMelleHnsa bupkesbix obnvraumii JONONHUTENBHOMO BbIMycka
OCHOBHble [OroBOpbl Kynnu-npoAaxu bupxeBbix obnurauuii, Npy YCNoBuM, YTO TakMe 3asiBKM noAaHbl
YKa3aHHbIMW YYacTHUKaMun TOPros BO MCMOMHEHUE 3aknoyeHHbIX [NpeasaputeneHbIX JOrOBOPOB.

®akT HeBbICTaBNEHWA BCTPEYHOW agpecHoOW 3asBKu AHAeppanTepoM, OKasbiBalWMM IMUTEHTY YCMyrm no
pa3melleHnio bupxeBbix obnuraunin AONOMHUTENBHOrO BbiMycka, OyAeT oO3HayaTb, YTO IOMUTEHTOM Obino
NMPUHATO pelleHne 00 OTKNOHEeHMM 3asBKM (JaHHOEe MOJSIOKEHWe He MNPUMEHVMMO B OTHOLUEHMU 3asiBOK,
BbICTABMEHHbIX Y4YaCTHMKaMn TOPros, C KOTOPbIMUK, NGO C KNUEHTaMu KOTOpbIX, AMUTEHT unu AHageppavTtep (B
crnyyae npegocTtaBneHuss emy I3MUTEHTOM COOTBETCTBYIOLMX MOAHOMOYMN) 3aknounnu [NpegBaputernbHble
AOroBopbl. HeyaoBneTBOpeHHble 3asiBKM YYaCTHWKOB TOProB OTKIOHAOTCA AHAEppanTepoM, OKa3biBaroLLMM
OMUTEHTY ycnyrn No pasMmeLLeHntio brpxeBbix 06nvraumin ONONHUTENBHOIO BbIMYCKa.

lMocne yOooOBNETBOPEHUS 3asiBOK, MOAAHHbLIX B TEYEHWEe nepuvoda nojayn 3asiBOK, B Cry4yae HEenosiHoro
pasvelleHns bupxeBbix o00nuvraumMi OOMNOMHUTENBHOTO BbIMYCKAa MO  €ro wuTtoram, Y4YacTHUKM TOProB,
OEeNCTBYIOLLME KaK 3a CBOW CYeT, TaK M 3a CYeT M MO MOPYYEeHWI0 NOTeHuuanbHbIX npuobpeTarenen, mMoryTt B
TeYeHMe cpoka pasMelleHus nodaBaTb afjpecHble 3asiBKM Ha npuobpeteHne bBupxeBbix obnuraumn
OOMONHUTENBHOrO BbIMyCKa No LeHe pasMelleHns, B agpec AHgeppantepa, okasbiBaowero AMUTEHTY YCyrn no
pasmeLlLeHunto bupkesbix obnuraumin 4ONOMHUTENBHOIO BbiMyckKa.

OMUTEHT paccMaTpuBaeT Takue 3asiBKM M onpeaensieT npuobpeTtaTenei, KOTOpbIM OH HamepeBaeTcs npoaaTb
BvpxeBble 06nurauMmM  OOMONMHUTENbHOrO BbiNyCcka, a Takke KonuvecTBOo bupxkeBbix  obnurauun
OOMONHUTENbHOTO BbIMYCKa, KOTOpPbLIE OH HAMEpPeBaeTCs NpoaaTh AaHHbLIM NpuobpeTaTensim.

MogaHHble 3asBkM Ha npuobpeTeHve BupxeBbix obnWMrauuin AOMNOMHUTENBHOrO BbiMyCcKa YAOBNETBOPSHOTCS
AHgeppaviTepoM, OKasbiBalLWMM OMUTEHTY YCryrn Mo pasMelueHunio bupxeBbix obnuraumin AONONHUTENBHOIO
BbiMycKka, B NOMIHOM oObeme B crnydvae, ecrnv Konuyectso bupxeBbix obnurauuii AONOMHUTENBHOMO BbiMycka B
3asBKe Ha npuobpeTeHne bupxeBbix obnurauuii He NPEBOCXOAUT KONMMYECTBA HeAopa3MeLLeHHbIX BbupkeBbix
obnuraumMi AONONHUTENBHOMO BbINycka (B npegenax obwero konuyectsa npegnaraeMbiX K pasMeLleHuio
BrpxeBbix 06nMraumii AONONHUTENBHOTO BhiMycka). B cniyyae, ecrnv o6bem 3asaBku Ha npuobpeTteHne bupxesbix
obnuraumMii JOMNOMHMTENbHOrO BbINyCKa MpPEBbIWAET KONMYecTBO bupxeBbix o6nuraumMi [ONOAHUTENBHOrO
BblMyCKa, OCTaBLUMXCA Hepas3MeLlEHHbIMKW, TO [JaHHas 3asBka Ha npuobpeTteHue bupxkesbix obnuraummn
OOMONHUTENBHOMO BbINyCcKa yAOBMETBOPSAETCA B pasMepe HepasMelleHHOro ocraTtka. B cnydae pasmelueHuns
Bcero ob6bbéma npegnaraeMblX K pasMelleHuio  bupxeBbix 0o6nuraumMi  OOMNOMHWUTENBHOrO  BbINyckKa,
YAOBMNEeTBOPeHMe NocneayoLmx 3asiBoK Ha npnobpeTeHne bupxeBbix 06nmraumn JONONHMTENBHOMO BbiMycKa He
npounssoauTcs. 3asiBkM Ha npuobpeTeHne BupxkeBbix obnurauuin 4OMOMHWUTENBHOrO BbiNycKa HanpaBnsiTCs
YyacTHuKamu ToproB B agpec AHAeppanTepa, oKasbiBalolero OMUTEHTY YCIyr no pasMelueHnio brupkeBbix
obnuraumit JONONHUTENBHOTO BbIMyCKa.

3asBka Ha npuobpeTteHne Bupxesbix oBnurauunii OOMOMHUTENBHOMO BbINyCKa AOMMKHA COAepXaTb creaykoLiue
3HaYMMble YCIOBUS:

— LeHa npuobpeTeHus, onpeaeneHHas AMUTEHTOM B Ka4eCTBE €AMHOM LieHbl pa3melleHnst (B MpoLeHTax K
HenoralweHHOW 4acTu HOMMUHANbHOW CTOMMOCTUM BupxeBbix 00nurauMi ¢ TOYHOCTbO OO COTOW Aonwu
NnpoLeHTa);

—  Kkonu4yecTBO bupxeBbix obnurauun 4ONOMHUTENBHOMO BbIMYCKa;

— KOA pacyeToB - Kof, Onpeaensitowmnii ycroBmua NPUHATUS 3asiBKM K UCMOSIHEHWIO, a Takke MOPSAoK M
YCMOBUSI  UCMOSIHEHUS  COENKM, MPEeAYCMOTPEHHble BHYTPEHHWMM OOKyMeHTamu  KnvpuHrosown
opraHusauuu;

—  Mpoyne napameTpbl B COOTBETCTBUM ¢ [MpaBunamu bupxu.

B kadecTtBe UeHbI HpMOGpeTeHMH AOoIkHa ObITb yYKasaHa egunHad ueHa pasMelleHund EVIp)KeBbIX obnuraumin
0ONONHNTENBHOIO BbiMNyCKa, onpeneneHHasa OMUTEHTOM B Ka4yeCcTBe e4MHOW LiEHbI pas3mMeLleHns.

B kauyecTBe konmyectBa BrpxeBbix 06nMraumin 4ONONHUTENBHOMO BbIMyCKa AOMKHO ObiTh YKasaHo TO KONMYECTBO
BupxeBbix 00nuraumii, KOTOpoe MNOTeHUManbHbIA NpuobpeTatens xoten 6bl NpMobpecTM no onpegerieHHom
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3OMUTEHTOM [0 AaThl Ha4Yana pasmelleHnsl eUHON LieHe pasMeLLieHus.

Mpn aTOM OeHeXHble cpeacTBa OOMKHbI ObITh 3ape3epBrpoBaHbLl HA TOProBbIX cHeTax YyacTtHukoB Topros B HP[
B CyMMe, OOCTaTOMHOW ANs MOMHOW onnaTbl bupxkeBbix obnurauuin OONONHUTENBHOMO BbiMyCKa, YKa3aHHbIX B
3asiBKax Ha npuobpeTteHne bupxesBbix o6nMrauum AOMOMHUTENBHOrO BbiNycka, C YY4ETOM BCEX HEOHXOAMMbIX
KOMWCCUMOHHbIX COOpPOB, a TaKkkKe CyMMbl HakKOMfeHHOro kynoHHoro poxoga (HKM), paccuntbiBaemoro B
cootBeTcTBuM ¢ n. 18 MNMporpammel 1 n.8.19 lMpocnekTa.

3adaBku, He COOTBETCTBYKOLLME N3JTOXEHHbIM BbllLe TpGGOBaHVIFlM, HEe NMPUHUMAaKTCA.

Mpn pasmelteHnn BupxeBbix obnuraumn AOMOMHUTENBHOrO BbiNycka nyTeM cbopa agpecHbIX 3asiBOK OMUTEHT
unu AHgeppantep (B cnyvae npefocTaBneHns emy OMUTEHTOM COOTBETCTBYHOLLMX MNONTHOMOYMIA) HAMEpPEBaTCA
3akniodatb [lpeaBapuTenbHble A0roBopbl C NOTeHUManbHbIMU npuobpeTtatenamu BupxeBbix obnuraumm
OONOMHUTENbHOrO BbINycKa, coaepaline 06513aHHOCTb 3aKknioYnTb B ByayLiemM ¢ HUMW Unu ¢ AeUCTBYOLUM B UX
MHTEepecax Y4acTHMKOM TOProB OCHOBHbIE JOrOBOPbI, HAMPaBIEHHbIE Ha OTYYXXAEHME UM pa3MeLLaeMbiX LLEeHHbIX
Oymar.

3akntoveHve Takux [lpegBapuTenbHbIX [OOrOBOPOB OCYLLECTBRSAETCA NyTeM akuenta OMUTEHTOM WIu
AHgeppariTepoMm (B cnydae npefocTaBrneHus eMy OMUTEHTOM COOTBETCTBYIOLMX MOMHOMOYMI), OKa3biBaOLLMM
OMUTEHTY ycnyrm no pasMeweHutio bupxeBbix obnuraumMi  OOMONHWUTENLHOrO  Bbinycka, odepT oT
noTeHumanbHbIX NpuobpeTtaTtenen (MHBECTOPOB) Ha 3akntoyeHne MpeaBapuTenbHbIX JOTOBOPOB, B COOTBETCTBUM
C KOTOPbIMW MOTEHUManbHbIA NpuobpeTatenb (MHBECTOP) U OMUTEHT 00A3YIOTCA 3aknyuMTb B aTy Havana
pa3melleHns bupxeBbix obnuraunii AOMOMNHUTENBLHOIO BbiMyCKA OCHOBHbIE AOroBOpPbI MO MPUOBPETEHMIO
BupxeBbix 0bnuraumin (ganee no TeKCTy HacToswero pasgena — «lpeasaputenbHble AOrOBOPbI»).

B HanpaBnsembix odepTax € npeanoxeHnem 3aknouuTb [lpegBapuTenbHbI OOTOBOP MOTEHUMAmNbHbIN
npuobpeTtaTenb (MHBECTOP) yKka3blBaET MaKCMMarnbHYI0 LieHy (B NPOLEeHTax K HenoraweHHON YacTu HOMUHaNbHON
ctoumocT BupxeBbix obnurauMin OONOMHMTENBHOrO BbiNyCcka C TOYHOCTBK OO COTOW AOMM MpoueHTa), no
KOTOpPOW OH roToB npuobpectn bupxesble obnuraumm, 1 konudectso bupkeBbix obnvraunin ONONHUTENBHOIO
BbIMyCKa, KOTOPOE OH roTOB MPMOBPECTU MO yKa3aHHOW MakCUMarbHOWM LeHe, a TakKe NpeanovTUTEeNbHbIA ANS
nvua, genatowero ogepTy, cnocod nonyyeHus akuenta. [pu 3ToM, ykazaHHasi MakcMMarbHas LieHa He JOJKHA
BKIHOYATb HAKOMNMEHHbIN KynoHHbIM goxog (HKL), koTopbii ynnavymMBaeTcs AOMONTHUTENBHO.

Hanpasnsas odepTy ¢ npeanoxeHnem 3akntounTs [pegsapuTenbHbli AOrOBOP, NOTEHUManbsHbIi npuobpeTarterns
(vHBeCTOp) cornaluaeTcsi C TeM, YTO OHa MOXeT OblTb OTKIIOHEHA, aKLenToBaHa NOMIHOCTbIO UM B YaCTy.

Mpnem odepT OT noTeHuManbHbIX npuobperatenern (MHBECTOPOB) C  MNPEANIOKEHUEM  3AKIHOYUTb
MpenBapuTenbHbIN AOTOBOP AOMYCKAeTCHa TOMbKO C AaTbl PACKpbITUS MH(OpMaLMM O Cpoke AN HarnpasreHns
odepT OT MOTeHuManbHbIX npuobpeTtaTenen (MHBECTOPOB) C MpeanoXeHueM 3aknuuntb [peaBaputenbHble
JoroBopsbl B JIeHTe HOBOCTEN.

OTBET O MPUHATUM NPENnoXeHUs Ha 3aknoveHue [lpeaBapuTenbHOro Aorosopa (akuenT) HanpasnseTcs
OMUTEHTOM unu AHgeppanTepom (B criydyae npefoctaBneHnst eMy OMUTEHTOM COOTBETCTBYIOLLMX NMOMTHOMOYMI),
0OKa3blBaOLWMM OMUTEHTY YCInyru no pasmelleHuto bupxesbix ob6nuraumii JOMOMHUTENBHOIO BbIMyCKa, nvuam,
onpegensiemMbiM 3MWUTEHTOM MO €ro YCMOTPEHWI0 W3 4uchna noTeHuuanbHbIX npuobpetatenen bupxesbix
obnuraumi JONONHUTENBHOMO BbIMyCcKa, COAeNnaBlUMX Takue npeanoxeHus (odepTbl) cnocobom, ykasaHHbIM B
odhepTe noTeHuuanbHOro nokynartens bupxesbix obnuraumm AONONHUTENBHOIO BbIMyCcKa, He Mo3gHee AaThl,
npegwecTByOWen gate Hayana pasmelleHus Bupxesbix obnurauu [ONOAHMTENBHOrO Bbinycka. [Mpu aToMm
nobas odepTa C NpeanoxeHuneMm 3aknounTb NpeaBapuTenbHbIA AOrOBOP, MO YCMOTPEHUID OMUTEHTa, MOXET
ObITb OTKNOHEHA, aKLenToBaHa NOfIHOCTbIO MU B YacTw.

MopsiaoK packpbITs MHAOpMaLIMKM O CPOKe 1 06 UCTeYeHUIN CpoKa ONs HanpaBneHusl opepT OT NoTeHUUanbHbIX
npuobpeTtaTenel (MHBECTOPOB) BUpKeBbIX 06NMraunii AONOMHUTENBHOIO BbiMyCcKa C NPeAnoXeHWeM 3akmnounTb
MpenBapuTenbHble 4OrOBOPbI:

PelleHne o cpoke Ons HanpaBneHus odepT C npennioxeHvem 3akniounTe MpegBaputenbHbld 4OroBOp,
NPUHUMAETCA €OUHOMUYHBIM  UCMOSTHUTENbHLIM OpraHoM OMWUTEHTA W packpbiBaeTcsi B MNopsake,
npegycmotpeHHom n. 11 MNMporpammel 1 n.8.11 MNMpocnekTa. YkaszaHHasa nHgopmMaLuns JomKHa coaepxaTb B
cebe copmy odepTbl OT NOTeHUManbHOro npuobpeTtaTensi (MHBecTOpa) C MpeasiokeHUEM 3aKMoYnUTb
MpepnBapuTenbHbIA JOrOBOP, a Takke MOPSAOK U CPOK HanpaBreHnst aHHbIX oepT.

lMepBOHaYanbHO YCTAHOBMEHHAs pelleHNneM JIMUTEHTa gaTa WWnM BpeMsi OKOHYaHMS Ccpoka Ans
HanpaBneHnss odepT OT MOoTeHuManbHbIX MpuobpeTaTeneit (MHBECTOPOB) Ha  3akoyeHue
MpenBapuTenbHbIX JOrOBOPOB MOXET OblTb M3MeHeHa pelleHneM 3AMuTeHTa. MHdopmaums o6 aTom
packpblBaeTCcs B NOpAAKE U CPOKU, NpeaycMoTpeHHble n. 11 Mporpammbl 1 n.8.11 MpocnekTa.

MHdopmauma o6 wucTtedeHnM cpoka Ans HanpaeneHus odyepT MnoTeHUMarbHbIX MpuobpeTaTenemn
(MHBECTOpPOB) C MNpeanoxeHneM 3aknountb [MpegBapuTenbHbIl OOMOBOP PacKpbiBaeTcs OMWUTEHTOM B
nopsiike u cpoku, npegycmotperHsie n. 11 Mporpammel 1 nN.8.11 MNpocnekTa.
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BO3MOXHOCTb MPEeUMYyLLECTBEHHOIO MNpPUOOpeTeHUs pa3mellaeMbiX LEeHHbIX Oymar, B TOM u4ucne
BO3MOXHOCTb  OCYLIECTBNIEHMSI MPeuMMyLUeCTBEHHOro TMnpaBa MNpuobpeTeHUA LUeHHbIXx Oymar,
npegycMoTpeHHoro ctatbsimu 40 u 41 PepepanbHoro 3akoHa "O6 aKuMOHepHbIX obwecTBax":
npevmMyLLeCTBEHHOE NpaBo npuobpeTeHus bupxesbix obnurauuin, KoTopble MOryT GbITb pasMeLleHbl B pamkax
Mporpammebl, He NPeayCMOTPEHO.

nuuo, KOTOPOMY I3MUTEHT BblgaeT (HanpaBnsieT) nepegaToyHoe pacnopsbkeHue, sBhAsiOLWeecs
OCHOBaHMWeM A1si BHECEHUsI MPUXOAHOM 3anMcu No NULEBOMY CYeTYy UJIN CYeTy Aeno nepBoro Bnagenbua
(permcTtpaTtop, Aeno3uTapui, NepBbIM Brageney), CPOK M WUHble YCMOBUS Bblgadyn nepenaToyHoro
pacnopshkeHusi: CBeAeHUsl He ykasbiBaloTcs, T.K. bupxeBble obnurauum He SABMASIKOTCS MMEHHBIMU LEHHbIMU
Bymaramu.

nopsaoK, B TOM 4YuUCIle CPOK, BHECEHUsi MPUXO4HOM 3anucu Mo cYeTy Aeno NepBoro Bnagenbua B
[eno3uTapum, ocyLUEeCTBIIAIOLEM y4YeT NpaB Ha yKa3aHHble LeHHble bymaru: Pa3melleHHble yepe3 bupxy
BupxeBble obnuraumm 3auucnsitca HPO wnn [Oenosutapusamym Ha cyeTa Aeno nokynaTenen bBupxeBbix
obnuraumii B AaTy COBEpLUEHUS onepaummn Kynnu-npogaxv bupxesbix obnurauyui.

MpuxogHas 3anucb No c4eTy Aeno nepsoro npuobpetatend B HPI BHocuTcs Ha OCHOBaHMM MHOpMauuu,
MOMy4YeHHON OT KIMPWMHIOBOW OpraHm3aumu, obcnyxunBaloLen pacyeTbl No caenkam, oopmneHHbIM B npouecce
pasmMelleHna Bupxesbix obnuraumn OpraHusdatopom Toproenu (Bupxen) (paHee u ganee — «KnupuHrosas
opraHusaumsi»). PasmelieHHble Bupxesble obnurauum 3auncnsawtca HP[L Ha cueta geno npuobpertatenen
BupxeBbix obnurauui B COOTBETCTBUM C YCITOBUSIMU OCYLLECTBIIEHNS KINMPUHIOBOW AesATenbHOCTU KnnupuHroson
opraHu3aummn 1 ycrnoB1MsMM OCYLLECTBMEHNSA Aeno3nTtapHon geatensHocti HPA.

MpogaHHble npu pasmelleHun bupxesble obnuraumm 3auucnstotes HPLO vnn [Jeno3uTtapmsimm Ha cdeTa geno
nokynatenen bupxesbix obnurauMn B COOTBETCTBUM C  YCIMOBUSIMU  OCYLLECTBMEHUS Oeno3uTapHown
aearenbHoctTn HP[I n lenosnTtapues.

Pacxoapl, cBA3aHHble C BHECEHMEM MPUXOAHbIX 3anncen o 3auncneHny bupxesbix obnuraumi, pasmeLLaemblix B
pamkax [Nporpammbl obnvraumii, Ha cyeTa Aeno B Aenos3vTapuu MxX nepBbix Bnagensues (npuobpetatenen),
HecyT nepBble BnagenbLbl bupxesbix obnuraumi.

nopsaoK, B TOM Yucre CPoK BbiAayu NepBbiM BriagenbLaM cepTUdUKaTOB LeHHbIX Gymar: cBefeHUst He
yKasblBaloTCs, T.K. N0 BrupxesbiM 06nuraumsam npeaycMoTpeHo 065a3aTenbHOe LeHTPanmM3oBaHHOE XpaHeHMe.

CPOKM (NOpAAOK onpederieHUss CPOKOB) pasMelleHUA LeHHbIX Oymar no Kaxgomy 3tany M He
coBnagalolme ycrnoBuUsa pasmelleHUs: CBeJeHUs He yKasblBaloTCs, T.K. B OTHOLEHUM BupxeBbix obnurauymn
He NpeaycMOTPEHO pa3MeLLeHMe NOCPeACTBOM 3aKPbITON NOAMUCKM.

BupxeBble obnuraumn pasmeLlaloTcsd NOCPeaCcTBOM MOAMWCKA NyTeM NPOBEAEeHWs TOProB, OpraHW3oBaHHbIX
cneumanv3npoBaHHON opraHusaunen (bupxen).

cBeAeHus 0 nuue, opraHM3ylowemM npoBeaeHue TOpros:
nonHoe chupMeHHOEe HaMMeHoBaHMe: 3aKpbIToe akUuMoHepHoe obuecTBo «PoHaoBas bupxa MMBEy;
CoKpalweHHoe hupmeHHoe HaumeHoBaHue: 3A0 «db MMBBE», 3A0 «PoHpoBas oupxxa MMBbBy;
MecTo HaxoxaeHua: Poccuiickas ®enepauns, 125009, r. Mocksa, bornbLuon Kucnosckuin nepeynok, Aom
13;

HOMmep, AaTta Bblayu, CPOK AEeNCTBUA NULEH3MW, Ha OCHOBaHMM KOTOPOW Oupxa MNN WMHOM
opraHu3aTop TOpProBnu BrpaBe OCYLIEeCTBNATL AeATEeNIbHOCTb N0 OpraHn3auuyM TOProBiv Ha pbiHKe
LeHHbIX Gymar, opraH, BblAaBLWMMA yKa3aHHYIO0 NUUEH3UI0: nuueH3ns 6upxun Ne077-007, BblgaHHas
20.12.2013 r. 6e3 orpaHunyeHus cpoka gencteus LieHTpanbHbim 6aHkom Poccuiickon ®egepaummn (bankom
Poccun).

B cnyyae npekpaweHuns peatensHoctu 3A0 «®b5 MMBB» B CBA3M C ero peopraHusauuen yHKUUK
opraHm3atopa TOProBMnKW, Ha TOprax KOTOPOro MNpPOM3BOAMTCSA pasmelleHne bupxkeBbix obnuraumn, 6yayT
OCYLLECTBMATLCA €ro npaBonpeeMHUKoM. B Tex cniyyasx, korga B Nporpamme u lNMpocnekte ynomuHaetca 3A0
«®b MMBB», nogpasymeBaetca 3A0 «®b MMBBE» 1unu ero npaBonpeemHuK.

Mpn cmeHe opraHu3aTopa TOProBNM IMUTEHT packpbiBaeT WMHGOPMAaLMI0O O HOBOM OpraHu3aTope TOpProBnuv B
nopsiike u cpoku, ykasaHHble B n. 11 MNporpammel u n.8.11 MpocnekTa.
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[na coBeplieHns coenku no npuobpeTteHuto BupxeBbix obnuraumm npu Mx pasMeLlleHnn MoTeHUManbHbIN
npuobpetatens o06s3aH 3apaHee (OO JdaTbl Hayana pasmelleHnss bBupxkeBbix obnuraumii) OTKPbITb
COOTBETCTBYOLWMIA CYET geno B HP[, ocywecTBnsoOWEM LEeHTpann3oBaHHOe xpaHeHne bupxeBbix obnvrauumn,
unn B apyrom [enosvtapuu. [lOpsigOK M CPOKM OTKPbITUS CYETOB [Een0 ONpeaensioTcs MOSNOXKEHUSMU
pernamMeHTOB COOTBETCTBYIOLLMX AENO3UTapueB.

M3ameHeHne w/vunn pacTopXeHue [OroBOPOB, 3aKMOYEHHbIX Npu  pasmelweHun bupxesbix obnuraumi,
OCYLLIECTBMSIETCS MO OCHOBAHMAM W B Mopsiake, NpegycMoTpeHHoM . 29 [paxgaHckoro kogekca Poccumnckon
depgepaumm.

OcHoOBHble [0roBOpbl Kynnu-npogaxu bupxeBbix obnuraumii 3akniovaloTca B Nopsgke, yka3aHHOM Bbllle B
HaCTOALLEM MYHKTE.

nOpFI,ClOK N ycnosuma pasmMeleHunda nyteMm noanncku BVIp)KeBbIX obnurauMin He [OOJDKHbI UCKMOYaTb UK
CyLleCTBEeHHO 3aTpyAHATb npwo6peTaTenﬂM BO3MOXHOCTb I'IpVIO6p€T€HVI9| 9TUX LUEHHbIX 6ymar.

PasmelweHne BupxeBbix obnuraumin ocylwlecTBNAeTcd 3OMUTEHTOM C npuBreYeHneMm npodecCnoHansHoro
yyacTHMKa pbliHKa UeHHbIX Gymar (bpokepa), okasbiBalOLEero 3MUTEHTY ycryru Mo pasmelleHunio bupxeBbix
obnuraumii. Jlvuo, HasHaveHHoe AHAeppanTepom, nMbo nepeyveHb nuu, M3 4YMcra KOTOpbIX MOXeT ObiTb
HasHayeH AHgeppavitep, OyayT ykasaHbl B COOTBETCTBYIOLLMX YCNOBMAX BbiNycka. PelleHne O HasHavyeHuu
AHpgeppariTepa MPUHMMAETCS €OUHOMUYHBbIM  UCMOSIHUTENBbHLIM  OpraHoM OMUTEHTa A0 faTbl Hadvana
pasMelleHns BrupxeBbix 06nurauMin B OTHOLUEHMM KaXdoro Bbinycka (4OMOMHUTENbHOro Bbinycka) bupxkeBbix
obnuraumii, pasmelgaemoro B pamkax lNporpammbl. MiHdbopMaLumsa o HasHadeHun AHeppavitepa packpbiBaeTcs
OMUTEHTOM B nopsiake, npegycmotpeHHoM B n. 11 Mporpammel 1 n.8.11 MNpocnekTta, B criyvae, ecnv B YCNoBusiX
BbiMyCKa YyKa3aH MNepeyvyeHb BO3MOXHbIX AHOEPpPanWTepOB, WM B Clyvyae, €CNM pelieHne O HasHavyeHuu
AHpepparitepa NnpyHUMaeTcs A0 YTBEPXAEHNS Y CIOBUI BbIMyCKa.

OCHOBHbIMU  (pyHKUUSIMU  AHOeppaiTepa, OKasblBaloWero 3MUTEHTY YycnyrM no pasMelleHuo Bupxesbix
obnuraumi, 6yayT ABNSATLCSA:

- MOMCK W TMpUBNEYEHME LUMPOKOrO Kpyra WHBECTOPOB C LUEMbio pasMelleHns  BbIMyCKOB
(mononHWTENbHbIX BbIMYCKOB) BrpxeBbix 06nMraumim Ha CornacoBaHHbIX C AMUTEHTOM YCMOBUSX;

- MapKeTUpoOBaHWe BbiNycka (AONOMHUTENBHOIO BbiNycka) Bbupxesbix obnuraumi, dopmmpoBaHue
CMHOMKaTa aHaeppavTepoB M CO-aHAeppamTepoB, OCYLLECTBIEHWE MEePOnpPUSATUIA, HanpasreHHbIX
Ha npogaxy bupxeBbix obnurauuin NnoTeHUManbHLIM NHBECTOPaM;

- npvem 3asiBNEeHWN/NMPeanioxXeHnn no Kaxgomy BbIMycKy (AOMOMHMTENbHOMY BbINYCKy) Bupxesbix
obnuraumi oT MOoTeHuMarnbHbIX UHBECTOPOB Ha npuobpeTeHne Mpu pasMeLleHun, BeAeHUe KHUMM
npegBapuTenbHOro cnpoca Ha bupxesblie 06nuraumm, onepatuBHoe MHPOPMUPOBAHME DMUTEHTA O
MPUHATBIX 3asaBNEHMAX/MPEANOKEHNAX U UBMEHEHNSX B KHUre npedBapuTenbHOro cnpoca, a Takke
HanpaBneHne NoTeHuMarnbHbIM UHBECTOPaM OTBeTa OMUTEHTA O MPUHATUM 3aABOK/MPEarIoKEHNN O
npuobpeTeHnn pa3smellaemMbix bupxesbix obnuraumn (B cnyyae npegoctaBneHns emy SMUTEHTOM
COOTBETCTBYIOLLMX MOMHOMOYNN);

- npuem OT MHBECTOPOB afpPecHbIX 3asiBOK Ha Bupke Ha nokynky BupxeBbix oGnurauuii, 3aknoyeHmne
COENOoK No NepBUYHOMY pasmelleHnto BupkeBbix obnuraumnin Ha Brupxe;

- yYeT [LEHEXHbIX CPeAcTB IOMUTEHTa, MOCTYNUBLUMX OT pasmMelweHus bupxeBbix obnurauui, B
cucTeMe BeeHus ByxranTepcKkoro U BHYTPEHHErO y4yeTa OTAeNbHO OT CBOMX AEHEXHbIX CPeacTB U B
MONMTHOM COOTBETCTBUM C MOPSIAKOM, YCTAHOBMEHHBbIM [AENCTBYIOLLUMM  3aKOHOA4ATENbCTBOM
Poccunckon ®egepaumm;

- nepeBos Ha KOPPECMOHAEHTCKUM cYyeT OJOMWUTEHTA [OEHEXHbIX CPeAcTB, MNOCTYNMBLUMX OT
pa3melleHnst bupxeBbix obnuraumi.

Hanu4iume y Takoro numua o6si3aHHOCTEN No npqupeTeHmo He pa3MeLlleHHbIX B CPOK LeHHbIX 6ymar,
a npu Hanun4iumum Takon 06SA3aHHOCTU - TaKXKe KONIM4YeCcTBO (I'IOpilﬂOK onpepeneHnsa KOHVI‘-IeCTBa) He
padmMelleHHbIX B CPOK UEeHHbIX 6ymar, KOTOpoe 06s13aHO HpVIOGpeCTVI yYKazaHHoe nuuo, U CpPokK
(HOpﬂ,D,OK onpepeneHunsa chKa), no UCTeYeHUN KOTOpOoro ykKkaaHHoe nuuo 006s13aHO HpMOGpeCTM
TaKoe KOJIn4eCcTBO LEHHbIX 6ymar: CBEEeHMS O Hanu4MM Takoh 06A3aHHOCTM Y NULLA, OKa3blBaKLLETO
YCIyrv no pasmeLlleHnto bupxesblx obnuraumi, 6yayT ykasaHbl B YCINOBUSIX BbiNycKa.

Hanuuve y TakKoro nuua o6s3aHHOCTEeM, CBfi3aHHbIX C MopAepXaHueMm LieH Ha pasmellaemMble
LeHHble Oymarn Ha onpegeneHHOM ypoBHe B TeYeHuWe onpenerieHHOro cpoka nocrie 3aBeplueHUs
MX pasmelleHus (ctabunusaums), B TOM uucne o6si3aHHOCTEN, CBA3aHHbIX C OKa3aHMeM ycnyr
MapKeT-menKkepa, a Npy HarM4yMm Takom 06A3aHHOCTU - TaKXKe CPOK (MOpPAAOK onpeaeneHusi Cpoka),
B TeYeHMe KOTOpPOro ykKasaHHOe NnuLo O06A3aHO OCYyLLeCTBNATbL CTabunusauuro WU okasbiBaTb
ycnyru mMapkeT-MenKkepa: CBEAEHUs O HaNW4MM Takon OOsI3aHHOCTU Y NvuLa, OKasblBaKLWEro yenyru no
pasmeLleHno bupxebix obnuraumni, 6yayT ykasaHbl B YCNOBUSAX BbINYCKA.
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Hanuuue y Takoro nuua npaBa Ha nNpuobpeTeHMe OOMNOSIHUTENILHOrO KONuYyecTBa LieHHbIX Gymar
3MMUTEHTa U3 Yucna pasmelleHHbIX (HaXoAsAaLWMXCA B o6palleHMn) LeHHbIX Oymar SMUTeHTa TOro xe
BuAa, Kateropuu (Tuna), YTo U pa3mMellaemMble LieHHble BymMaru, KOTopoe MOXeT ObITb peannM3oBaHO
WUNn He peanu3oBaHO B 3aBUCMMOCTMU OT pe3ynbTaToOB pa3MeLleHusi LeHHbIX Oymar, a npu Hanm4um
Takoro npaga - 4ONOSIHUTENIbHOE KONMYeCcTBO (NOpsAAoK onpenerneHus Konm4yecTsa) LeHHbIX Oymar,
KOTOpOe MOXeT ObITb MPUOOPETEHO yKa3aHHbLIM JIULIOM, U CPOK (NOPSIAOK onpeAeneHUa cpoka), B
TeYeHMe KOTOpOro yKasaHHbIM §ULOM MOXeT ObiTb peanu3oBaHO NpaBO Ha npuobpeTeHue
OOMNOJIHUTENBbHOrO KONMMYecTBa LeHHbIX Oymar:. cBefeHus O Hanuyuuu Takon ob6A3aHHOCTM Y nuua,
OKas3blBaKLLEro yCnyrn no pasmelieHunto bupxesblx obnurauunm, 6yayTt ykasaHbl B YCNOBUSAX BbINyCcKa.

pa3mMmep BO3HarpaxgeHunsa Takoro nuua: cBeeHnAa O pasMepe Takoro Bo3HarpaxxaeHuda OyayT ykasaHbl B
Ycnosusax BbiNycKa.

pa3mep BO3HarpaxaeHuMA (YacTu BO3HarpaxneHus), KOTopoe BbINNavynMBaeTCA TaKOMy nuuy 3a
oKasaHue ycnyr, CBfi3aHHbIX C nNopAepXaHuem LeH Ha pa3Melaemble LeHHble Oymarn Ha
onpeneneHHOM ypoBHe B Te4YeHWe onpeneneHHOro cpoka nocrie 3aBepLlieHUs UX pa3melleHus
(ctabunusauus), B TOM 4yucne ycrnyr MapkeT-mMmenKepa: CBeleHNs O pasMepe Takoro BO3HArpaxaeHus
NPy HaNM4UM COOTBETCTBYIOLIEN 06A3aHHOCTM Y NMLIa, OKa3bIBAKOLLIEro YCyrm no pasmMeLlueHunio bupxkesbix
obnuraumii, 6yayT ykasaHbl B YCNOBUSX BbIMycKa.

PasmeweHne bupxesbix obnuraumi B pamkax lMporpammbl He npeanonaraeTcsa OCYLWeCTBNATb 3a npeaenamu
Poccuinckon depepaumm, B TOM 4Mcrne MOCPEACTBOM pasMeLleHnst COOTBETCTBYIOLLMX WHOCTPAHHbIX LIEHHbIX
Bymar.

OpHoBpemeHHO ¢ pasmelleHveM bBupxesbix obnvraumi B pamkax [porpammbl He nnaHupyeTcsd npegnaratb K
npuobpeteHntio, B TOM uucre 3a npegenamu Poccunckon @Pegepaumm nNocpeacTBOM — pasMelleHus
COOTBETCTBYHOLLMX MHOCTPaHHbIX LEHHbIX Bymar, paHee pasMelleHHble (Haxoaswmecs B oOpalleHun) LeHHble
Gymarn OMuTEeHTa TOro e Buaa, kateropun (Tvna).

OMUTEHT He SIBNAETCS X035IMCTBEHHbIM OOLLECTBOM, MMEIOLMM cTpaTermyeckoe 3HadeHuwe ans obecrneyeHus
060pOHbI CTpaHbl M Ge3onacHoOCTW rocyaapcTea, B cooTBeTcTBUM ¢ depgeparnbHbiM 3akoHoM «O nopsiake
OCYLLECTBMNEHNSA MHOCTPaHHbIX MHBECTULUIA B XO35MCTBEHHbIE 06LLEeCTBa, MMEILLIME CTpaTermyeckoe 3HadeHue
Ans obecneyeHnst 060pPOHbI CTpaHbl 1 6e30MacHOCTY rocyaapcTaa.

8.8.4. LleHa (ueHbl) 1nu NopsafoK onpeneneHns LUeHbl pasMeLlleHnsa UeHHbIX bymar
1. nsa pasmMeLleHns BbiNyCKoB bupxesbix obnurauun, koTopble pasmeLLalTcs Bnepsble B pamkax [1porpammbi:

Llena pasmelwieHnss Bupxesbix obnurauunm yctaHaBnvBaeTcs paBHonM 100% OT HOMWHANBHOW CTOMMOCTU
BupxeBor obnurauuu.

HaunHasa co BTOporo fgHA pasMelleHust BupxeBbix obnuraumii, nokynatenb Npyv COBEPLUEHWMU COENKU KyMnmnu-
npogaxun bupxeBbix obnuraumn Takke ynnadnmBaeT HaAKOMMEHHbIV KYMOHHBIN Aoxod no bupxesbiM obnurauyusm,
onpegensiemsin no dopmyne, yctaHosneHHou B n. 18 MNporpammebl 1 1.8.19 lMNMpocnekTa.

2. [Ona pasmeweHnsa bBupxeBbix obnuraumMini  OONOMHUTENbHBLIX  BbIMYCKOB, KOTOpble pasMellalTcs
OOMNOMHUTENBHO K paHee pa3meLLeHHbIM BbiMyckam Bupxesbix o6nurauuii B pamkax Mporpammei:

E|/|p>|<eBb|e obnuraumMm  OOMNOSHUTENBHOTO BbiyCka pas3MewarnTca no €ANHON  LeHe pa3meLlleHund,
yCTaHaBﬂMBaeMOVI YNOJTHOMOYEHHbIM OpraHoMm yrpasJieHUA OMuTeHTa.

LleHa pa3melleHnsa ycTaHaBnMBaeTCa B COOTBETCTBUMN C NOPAAKOM, ycTaHoBreHHoM n.8.3. MNporpammbl 1 n.8.8.3
lMpocnekTa, B 3aBUCUMOCTM OT cnocoba pasmeLlyeHns brupxesbix o6nuraumin SONOMHUTENBHOIO BbiMycKa:

1) AyKUWMOH:

Llena pasmelweHus BupxeBbix obnurauMin [OMNOMHUTENBHOrO BhINyCKa ONpPeAensieTcs no  utoram
nposedeHuss AykumMoHa Ha bupxe cpegu noTeHumanbHbiX nNpuobpetartenen BupxeBbix obnuraumn
OOMONHUTENBHOIO BbIMyCka B AaTy Hadana pasmelleHns BupxeBbix obnurauuini  OONOMHUTENBHOMO
BbIMycKa.

2) PasmeLlleHme no ueHe pasmeLLeHmns nytem cbopa agpecHbIX 3asBOK:

B cnyyae pasmelueHunss BupxxeBbix obnuvraumii JOMOMHUTENBHOIO BbIMycka MO LieHe pasMeLleHus NyTem
cbopa agpecHbIX 3asiBOK, YMOMHOMOYEHHbI OpraH ynpaBneHus J3MuTeHTa He nosgHee daTl,

npegdwecTByolleld OaTe Hadana pasmelleHust Bupxesbix o6nurauuini  OOMONHUMTENBHOTO  BbiMycka
NpUHMMAaET peLleHne 0 eAMHON LieHe pasMellieHns BrupxeBbix obnuraumii 4oNONMHUTENBEHOMO BbIMyCKa.

Mpu coseplueHnn cOenok no pasmeLlleHnio bupkesbix obnurauunii JONOMHUTENBHOIO BbiMycka B 060N OeHb
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pasMelleHmss npuobpeTaTene MNpyM  COBeplleHun onepaumm npuobpeteHus  BupxeBbix  obnurauun
OOMOSTHUTENBHOIO BbIMYCKa Takke YnnavyMBaeT HaKOMMEHHbIN KYMOHHbIM goxod no bupxesbiM obnvrauyusm,
onpegensemMbli no gopmyne, yctaHoBrneHHon B . 18 MNMporpammel 1 n.8.19 lMNMpocnekra.

CoobLeHne 06 ycTaHOBEHHON LieHe pasMeLleHmns LeHHbIX Bymar nybnvkyeTcs OMUTEHTOM B NOpPSiAKE U CPOKMU,
ykasaHHble B . 11 MNporpammsl 1 n.8.11 MpocnekTa.

OMUTEHT 006s13aH OFIyGJ'IVIKOBaTb B JleHTe HoBOCTEM M Ha CTpaHuue B CeTu MHTepHeT coobuieHne o LeHe
pasmMelleHna LeHHbIX 6ymar B CPOK HEe no3gHee aaTtbl Ha4dana pasmMeleHna LeHHbIX 6ymar.

PasmelyeHve ueHHbIX Bymar He MOXeT OCyLeCTBNSATLCA A0 OnybrnnkoBaHUs OMUTEHTOM COOOLLEHMS O LieHe
pasMelleHnMss  LUeHHbix ©Oymar B  JleHTe HoBOCTEW M Ha  CTpaHuue B  ceTu  VHTepHeT
https://disclosure.lprime.ru/Portal/Default.aspx?emld=7826705374 (paHee u panee Mo TEKCTy Takke —
«CTpaHuua B ceTu VIHTepHeTY).

MpenmyllecTBeHHoe npaBo npuobpeTeHus bupxesbix obnurauyun, pasmeliaemMbix B pamkax [lporpammebl, He
npeaycMoTpeHo.

8.8.5. Tlopspok ocywecTBNeHMA NpPeuMylleCTBEHHOro npaBa npuobpeTeHus
pa3smeliaeMbIX LLeHHbIX bymar

MpeumyLlecTBeHHOE NpaBo NpuobpeTeHns BupxeBbix o6nMrauui, KoTopble MOTyT GbiTb pasMelleHbl B pamKax
Mporpammel, He NpeayCMOTPEHO.

8.8.6. YcnoBusa u nopsanok onnatbl LeHHbIX 6ymar

BupxeBble obnurauum onsavymBaloTcsd B COOTBETCTBUM C MpaBunamu KnupuHra KnupuHroBow opraHusauum B
OEeHeXHon dopmMe B be3HanMyHOM nopsike B BasOTe, YCTAHOBNEHHOW YCNOBUAMW BblMycKa.

[leHexHble pacyeTbl MO caenkam Kynnu-npogaxu bupkesbix obnvraumin npyu ux pasMmeLLeHn nponsBoasTCs Ha
YCrnoBuMsIX «MOCTaBka MNpPOTMB nnaTexa». «[locTaBka NPOTUB nnatexa» npeanonaraeT TakoW MNopsigok
NCMOSIHEHNSA CAENOK C LEHHBbIMU Bymaramu, npy KOTOPOM NepeYvncieHne LieHHbIX Gymar U OeHEXHbIX CPEACTB Mo
TOProBbIM CYeTaM Y4YaCTHUKOB KIMPWHra MPOM3BOAMTCS TONMbKO MNOCne MpoBepKM W  YOOCTOBEPEHUS
(noaoTBEPXKOEHMS) HAaNMYMA Ha TOProBbIX CYEeTax YYaCTHMKOB KIMPUHra OCTAaTOMHOrO KOSIMYeCcTBa LeHHbIX Gymar
N OEHEeXHbIX cpeacTB, NpeaHasHaYeHHbIX ANsi UCMOSNIHEHMS 3aKMYeHHbIX cAenoK. Takum obpasom, AeHeXHble
pacyeTbl Npu pasmelleHun BupxeBbix 06nMraumMii Mo 3akMYEeHHbIM cAenkam Kynnu-npodaxu Bupkesbix
o6nuraumit ocyLLeCTBRAIOTCH B AeHb 3aKOYEHNsS1 COOTBETCTBYHOLLMX COENOK.

Mpu npnobpeTeHun bupxesble 0bnMraumMm onnaynBarTCA AeHEXHbIMU cpeacTBamMun B 6e3HanM4YHOM nopsgke.
OnnaTa bupxeBbix 0bnurauuii HegeHeXXHbIMU cpeacTBamMm He NpeaycMOoTpeHa.
Bo3moxxHOCTb paccpouyku npu onnate bupxesbix obnuraunn He NnpegycMoTpeHa.

[eHexHble pacyeTbl MO cAenkam Kynnu-npodaxu bupxeBbix obnuraumin npu nx pasmeLLleHnun ocyLecTBAsoTCA
Ha YCINoBMSIX «MNOCTaBKka MPOTMB nnartexa» 4epe3d HebaHKOBCKYyHO KpeAWMTHYH OpraHu3auuio akuMOHepHoe
obuectBo «HauuoHanbHbI  pacyeTHbIn  geno3vTapun»  (HPL), ocyllecTBRsoowWyw [eaTenbHOCTb Mo
obecneyeHnto pacyeTHOro o6CnyxMBaHMA Y4acTHUKOB ToproB bupxu B cootBeTcTBUM C [paBunamu
OCYLLECTBMEHUS KMMPUHIOBOW AeAaTenbHOCTU KnMpuHroBow opraHmsauum u BHYTpeHHuMK pernameHtammn HKO
AO HPA.

BupxeBble 06nurauMmM pasmMeLlaroTcs Mpu yCroBUU WX MOMHOM onnatbl. [eHexHble pacdeTbl Mo cAernkam C
BupxeBbiMM 06nMraLmMsaMmn ocyLLLeCTBNSATCA NpuobpeTaTensiMy, He SBNSLWUMUCS YYacTHUKaMm Topros Bupxu,
yepes Y4yacTHMKOB TOproB bupxu.

TpeboBaHuss K MOpsOKY pe3epBUPOBAHUS [OEHEXHbIX CPeAcTB, B TOM 4ucle K OOpMIISIEMbIM MNPU 3TOM
[OKYMeHTaM, YCTaHOBMEHbl HOPMAaTUBHBLIMU OOKYMeHTamu KnupuHrosoi opraHusaumu. Mpu 3aknioyeHnn coenku
OCYyLLEeCTBNAeTCA Nnpoleaypa KOHTposs ee oGecnedyeHns.

YyacTHUkM ToproB Bupu, 3asiBk1 KOTOPbIX B XO4e pa3MeLleHus brupxesbix obnurauymin He 6blnv YaOBNETBOPEHDI
(6bIM yAOBNETBOPEHbI YAaCTUYHO), MMEIOT NPaBO OTO3BAaTb 3ape3epBMPOBaHHLIE, HO HE UCMOSb30BaHHbIE AMS
nokynkn BupxeBbix obnurauunin, aeHexHole cpeactBa. OT3blB AEHEXHbIX CPEeACTB MPOUCXOAUT B NOPSiAKe M B
CPOKW, YCTAHOBIEHHblE HOPMATUBHbLIMU AOKYMeHTamMu KnpuHroBon opraHusaumm.

PacuyeTbl no bupxeBbiM obnvraumsiM nNpu MX pasMeLleHuM Npou3BOAATCA B cooTBeTCcTBUM C [lpaBunamwu
KrnvpuHrosomn opraHusauumm.

[eHexHble cpeacTBa, Mofy4YyeHHble OT pa3melleHuss BupxeBbix obnurauunm Ha Bupxe, 3adncnsitoTcs Ha cyet
AHpeppariTepa, okasbiBaloLLEero AMUTEHTY YCRyrn No pasmeLlleHnio bupxesbix obnurauun B HPL.

BaHkoBckMe pekBu3uTbl cyeTa AHOeppantTepa, Ha KOTOPbIA AOO0JKHbl MEepevYncnaTbCsa OEHEXHble CpeacTBa,
nocTynawLiMe B onnaTy LieHHbiXx Bymar, 6yayT ykaszaHbl B YCNOBUSX BbINYCKa, a B Clyyae ecrnu pellueHve o
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HasHayeHnn AHOeppanTepa MPUHMMAETCA €AMHONWYHBIM UCMOMHUTENbHBIM OpraHoM J3MWUTEeHTa OO0 AaThbl
YyTBEPXAEHUSA YCMNOBUIA BbiNycka MO0 AHAeppaniTep HasHavYaeTcss AMUTEHTOM U3 YKCIa yKa3aHHbIX B YCNOBUAX
BbiMycka NWL — [aHHas MHQOpMauus packpbiBaeTCd B OTHOLWEHWM AHeppavitepa B COOTBETCTBYIOLLEM
cooOuweHnn o HasHavyeHun AHpeppanTepa B nopsgke, npegycmotpeHHom B n. 11 [Mporpammbl n n.8.11
Mpocnekra.

MHble CylUeCTBEHHble, MO MHEHUI0O IMWUTEHTA, YCNOBUS oONnaTbl pasMellaeMbiX LEeHHbIX Oymar:
OTCYTCTBYIOT.

8.8.7. CBepeHus 0 AOKYMeHTe, coaepxalieM pakTu4yecKme UTorm pasmeLleHmMsa LeHHbIX
Oymar, KOTopbI NpeAcTaBnseTCA NOocrie 3aBepLUEeHNA pa3MeLLleHNA LeHHbIX Oymar

,D,OKyMeHTOM, coaepxawmnm (baKTVI‘-IeCKI/Ie NUTOrM pasmMmelleHna EVIp)KEBbIX OGJ‘IVIFaLI,VIVI, ABNAETCA yBeadOoMI1eHne
6I/Ip)KVI 06 wuTorax pas3melleHna 5I/Ip)KeBbIX 06J'WII'aLJ,VII7I, KOTOpoO€e npeancrtaBndaeTca B BbaHk Poccun 6VIp)Kel7I,

ponyctusluen bupxxesble obnuraummn K opraHM3oBaHHbIM TOpPraM 1 MPUCBOMBLLIEW X BbIMYCKY (AONONHUTENbHOMY
BbIMYCKY) WOEHTUMUKALMOHHbBIA HOMEP.

8.9. HOPHAOK n ycnoBus norawieHnsa m Bbinnartbl 4o0Xo40B MO obGnuraunam

8.9.1. ®opma noraweHusa obnuraummn

MoraweHve bupxeBbix obnvraumi NPOW3BOAUTCA AEHEXHbIMW CPeACcTBaMu B BamnTe, YCTAHOBNEHHOW
YcnoBuamu Bbinycka, B B6e3HanvyHoMm nopsagke. BosamoxHocTe Bbibopa Bragensuamu bupxeBbix obnuvrauuii
dopmbl noraweHus bupxesbix obnuraunn He NpegycMoTpeHa.

8.9.2. Nopsaok 1 ycnoBus noraweHusa obnuraumm

MaKCUManbHbIA CPOK (MOPAOOK onpeaerieHUsi MakCMManbHOro Cpoka) noraweHusa obnurauum, KOTopble
MOTyT ObITb pa3MeLleHbl B paMKax nporpaMmmMbl o6nurauui:

MakcumanbHbI Cpok noraweHus bupkesbix obnuraumn Beinycka, koTopble MOryT GbiTb pasMelleHbl B pamkax
Mporpammel, coctaenseT 10 (ecsaTtb) neT ¢ gatbl HavYana pa3melleHns bupxesbix obnurauun Beinycka.

CpoK (maTa) noraweHus obnuraumim unu NOpPsAAOK ero onpeneneHns:

DaTta (Cpok unn nopsiaok onpegeneHnst cpoka) noraweHus otaenbHoro Bbinycka bupxesblx obnuraumn oyaoet
onpegeneHa B COOTBETCTBYHOLLMX YCroBUSX Bblnycka.

[aTbl Ha4Yana n oKoH4YaHWs NoralleHnst El/lp)l(eBbIX obnurauni BbiNyCKa coBnaaatoT.

Ecnu [Jata noraweHuns BupxeBbix obnuraumi npuxogutcs Ha Hepabouuin NpasgHUYHBLIA UKW BbIXOOHOW OEHb,
He3aBUCMMO OT TOro, OyaeT nu 3TO roCygapCTBEHHbIA BbIXOLHOW AEHb UNN BbIXOOAHOW O€Hb ANA pacyeTHbIX
onepauuin, TO NepeyvncrieHne Hagnexailen cymmbl MpousBoamuTCsl B nepBbii Pabounii aeHb, cnegylowmn 3a
Hepabounm npasgHUYHBIM UNK BbIXOAHLIM AHeM. Bnageneu Bupxebix obnurauun He umeeT npaea TpeboBaTb
HauYMCneHMs NPOLEHTOB MUKW KaKoN-NMBO MHOM KOMMNEHCALIMM 3a TaKyo 3a4epPXKKy B MraTexe.

Pabounii geHb (ona uenen npegpigywero absaua) o3HadaeT noOOM AeHb, KOTOPbIM OOHOBPEMEHHO 1) He
SBNSAETCA MpasgHUYHbIM MMM BbIXOAHbIM gHeM B Poccwuiickon Pepepaumn, 2) B KOTOPbIA  KpeOuTHbIE
opraHusauum, Haxogsaluecs B ropoge Mockse, OCYLLECTBASIOT NNaTexu B BanoTe, B KOTOPOM OCyLLecTBNAeTcH
BbIMNflaTa No COOTBETCTBYOLLEMY BbINYCcKy BupxeBbix obnurauui.

NOpAAOK M YCNOBMUA MoraweHust obnuraumm, Kotopble MOryT ObiTb pa3MelleHbl B paMKax nporpammbi
oonuraummn:

Ecnu Ycnosusmu Bbinycka yCTaHOBMEHO, YTO noraweHne bupxeBbix obnurauun nponsBognTcst B MHOCTPaHHON
BarntoTe, U BCNEACTBME BBEAEHUSA 3anpeta UM MHOMO OrpaHMYEeHUsl, HaroXeHHOro HOPMaTUBHLIM MPaBOBLIM
aKToOM, pelleHneM, npeannucaHneM WnM WHbIM 00fA3aTenbHbIM K MCNOMHEHWIO AoKymeHToM Poccuickon
®epepaumn (ee ynonHOMOYEHHOrO rOCYAApPCTBEHHOrO opraHa, cyAa WM WHOMO YMNOSTHOMOYEHHOro cyObekTa
npuMeHeHuss npasa, B ToM uucne baHka Poccun nnbo kakoro-nmbo yrnorHOMOYEHHOro opraHa MeCTHOro
caMoynpasneHus), MHOCTPaHHOro rocydapctea (ero ynonHOMOYEHHOrO rocyfapCTBEHHOro opraHa, cyga unu
WMHOrO YMOSTHOMOYEHHOro CcybGbekTa NPUMEHEHUs npasa, B TOM 4ucne ueHTpanbHoro 6aHka nubo opraHa
GaHKOBCKOrO HaA3opa MHOCTPaHHOro rocydapcrea NnMbo Kakoro-nmbo ynoNHOMOYEHHOrO OpraHa MeCTHOro
CaMoyrnpaBrieHUs1) UM MeXOyHapoOoHOW (MEeXroCcydapCTBEHHOW, MEXNPaBUTENbCTBEHHOW) opraHu3auun (ee
YNOfIHOMOYEHHOrO  OpraHa WM MHOTO  YMONHOMOYEHHOro  cybbekta npuMMEeHeHWs npaesa  wnu
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MEXIoCyaAapCTBEHHONO 00bEeAUHEHNS), WUCMONIHEHNE JOMWUTEHTOM CBOMX 00S3aTenbCTB MO BbIMfarte CyMMm
HOMWHanNbHOM CTOMMOCTU bBupxeBbix 06nMrauMm B WMHOCTPAHHOW BanioTe CTAHOBUTCHA HE3aKOHHbIM,
HEBbIMOSIHAMbBIM WX CYLLECTBEHHO 3aTpyAHUTENbHbIM, TO OMUTEHT BMNpaBe OCYLIECTBUTb BbiNmaTy CyMM MO
BvpxeBbiM  obnurauusam, npuuMTalOWMXCS  Bnagenbuam  bupxkeBbix  obnurauMid M MHBIM - Nuuam,
OCYLLECTBMAKOWMM B COOTBETCTBUM C dedepanbHbiMM 3akoHamuM npaBa no bupxeBbiM obnvrauusim, B
pOCCUICKMX PYDIIsiX MO KypcCy, KOTOpbI ByaeT ycTaHOBMNEH B COOTBETCTBUM C YCIOBUSIMU BbIMyCKa.

Wudopmauma o Tom, 4To Bbinnata OygeT ocyllecTBrieHa OMWTEHTOM B POCCUMCKMX pybnsx, packpbiBaeTcs
OMUTEHTOM B nopsigke, yctaHoBrneHHoM B n. 11 MNporpammbl 1 n.8.11 MNpocnekTa.

OMuTeHT 065a3aH yBegomnte HPl 0 Tom, 4To Bbinnata ByaeTt ocyliecTBneHa AMUTEHTOM B POCCUNCKUX pybrisx
He no3gHee, 4yeMm 3a 3 (Tpu) pabouux gHA 0O AaTbl BbINNaThbl.

He nosgHee 10-00 no MOCKOBCKOMY BpemeHM paboyero AHd, npeflwecTBylowero gaTte BbinnaTel, OMUTEHT
065a3aH Hanpasutb B HP[L vHdopmauuo o BennuuHe Kypca, No KOTOpoMy OyAeT Npou3BOAWUTLCA BbiMnata no
BupxeBbiM obnurauuam 1M O BeEnUYMHE BbINMaTbl B POCCUNCKMX pybnsax Mo Kypcy, no KoTtopomy 6ypeT
npov3BoauTLCS Bbinnata no bupxesbim obnuraumam, B pacyeTe Ha oaHy bupxesyio obnuraumio. MNpu atom
BENMYMHa BbiNnaTtbl OnNpeaenseTcs ¢ TOYHOCTbI A0 OOHOW KOMenku (OKpyrrneHue npov3BOAMTCA NO npasunam
MaTEMaTU4EeCKOro OKPYrNeHWs, a UMEHHO: B Cryvae, ecnu TpeTur 3HakK nocne 3andaton 6onblie unu paBeH 5,
BTOPOW 3HaK Nocre 3ansTon yBenuumBaeTca Ha eauHuly, B Criydae, ecnu TpeTui 3Hak nocne 3ansiton MeHbLue 5,
BTOPOW 3HaK Nocre 3ansiTon He U3MeHSIeTCs).

B ykasaHHOM Bbilwe criyqyae Brnagenbupl brpxeBbix 06nuvraumii 1 nHble nuua, ocyLLeCcTBRSIOLWNE B COOTBETCTBUM
Cc depepanbHbiMM 3akoHaMM npaBa Mo bupxeBbiM obGnUraunsam, HECYT PUCKM YACTUYHOrO WIM MOSHOro
HEenony4yeHus Unu 3agepXku B Nonyd4eHrm Boeinnat no bupxesbiM o6nuraymsam.

Bnagenbupl 1 UHblE NMUA, OCYLLECTBASIOLWME B COOTBETCTBUN C hedepanbHbiMU 3aKoHaMy npasa no bupxesbim
obnuraumam, nomnyyarT npuuuTarowmecs UM AeHeXHble BbiMnaTbl B c4eT noraweHus bupxesbix obnuraumi
Yyepes 0eno3nTapun, OCYLLECTBNSAIWNA yyeT npaB Ha LeHHble Bymarn, AenoHEeHTaMn KOTOPOro OHU SABMSIOTCS.
[Ona nonyyeHunss BeinnaT no bupxeBbiM OGMMrauusM ykasaHHble nuua AOMKHbl MMEeTb OaHKOBCKUA cyeT B
pPOCCUICKMX PYyBrnsx wu, B criydae ecnu pacyetbl Mo bupxesbiM obnuraumsam npousBogATCcs B MHOCTPaHHOW
BantoTe, 6aHKOBCKMI CYET B COOTBETCTBYIOLLEN NMHOCTPAHHOW BanioTe, OTKPbIBAEMbIV B KPEAUTHOW OpraHmM3auum.

YKasaHHble nuua camMoCTOSITENBHO OLEHMBAIOT M HECYT PUCK TOro, YTO WX JINYHBLIA 3aKOH, 3anpeT WM MHoe
orpaHn4yeHune, HanoXeHHble rocyfapCTBEHHbIMU UITM UHBIMU YNIOMTHOMOYEHHBIMW OpraHamMu MOryT 3anpeLiatb Um
WMHBECTUPOBATb AEHexXHble cpeacTBa B bupxeBble obnuraumm unu AWYHbLIN 3aKOH KPEeOUTHOW OpraHusauun, B
KOTOpOW Takue nuua OTKpbIiBaloT BaHKOBCKMIM CYET B BantoTe, B KOTOPOW MPOU3BOAATCS pacyeTbl No bupxesbim
obnuraumam, UM NUYHBIN 3aKOH KPEeAWTHOW OpraHu3auun, no KOPPecrnoHOEHTCKOMY CYETy KOTOPOW LOSKHbI
NponTWM BbINMAaTbl [OX040B MO bupxkesbim obnuraunsm B OEHEXHOW OpMe M UMHble npudMTaromecs
BNagenbuaM Takmx UeHHbIX Bymar geHexHble Bbinnatbl, N0 3anpeT unu UHOe OrpaHuvyeHue, HaroXeHHble
rocyfapCTBEHHbIMU UMW UHBIMW  YNOMNHOMOYEHHBIMW  OpraHamu, MOryT 3anpewiatb TakuM  KpeauTHbIM
opraHu3aumam yy4acTBOBaTb B NepeBofe CPeACTB, NpefHasHaYeHHbIX ANs yKkadaHHbIX Bbinnat no bupxesbiM
obnuraumsam.

[enosnTapHbIi AOrOBOp MeXAy Aeno3nTapuem, OCYLLECTBIISIOWMM YYET NpaB Ha LeHHble Gymaru, u 4enoHEHTOM
OOJDKEH cofepXaTb NOpsaAoK Mnepedayn AOEnOHEHTY BbIMAaT Mo LeHHbIM Gymaram. [enosutapHbii OOroBop
mexay [lenosntapuem, ABNSOLWMMCA HOMUHANbHBIM AepXXaTenem 1 OCyLLeCTBAIWNM yYeT npaB Ha bupxesbie
obnuraumm, n OEnOHEHTOM MOXET cogepaTb 0DA3aHHOCTb AEMOHEHTa MO HanMuMil BarTHOrO GaHKOBCKOro
cyeTa B TOWN Xe KpeaUTHOW opraHu3aummu, B KOTOPOW OTKPbIT BamntoTHbIN GaHKOBCKMIA cyeT TakoMy [eno3utapuio,
OCYLLECTBMAKOWEMY Yy4eT npaB Ha bupxesble obnurauun. KnveHTbl [Oeno3vTapusi, OCYLLECTBNSOLEro
obsizaTenbHOe LEHTpanuM3oBaHHOE XpaHeHue, Ansd obecnevyeHus nNpPoBedeHMs1 [AEHEXHbIX pacyeToB B
WHOCTPaHHOW BamntoTe MOryT OTKPbITb BamntOTHbI OGaAHKOBCKMI CYeT B TakoM [AEN03vUTapuuv, SIBNAOLLMMCS
KpeauTHOW opraHmM3aumen.

OMUTEHT UCMONHSAET 00683aHHOCTL MO OCYLLECTBIEHMIO AEHEXHbIX BbINMaT B CYET noraweHus no bupxeBbiv
obnuraumam nytem nepeyncrneHns aeHexHolx cpeacts HPL. YkaszaHHasi 0693aHHOCTb CHMTAETCA UCMONHEHHON
OMUTEHTOM C faTbl NOCTYNMNEHUs AeHeXHbIX cpeacTB Ha cyeT HP/.

ﬂepe,qaqa OEeHeXHbIX BbINaT B CcYET noraweHunsd BVIp)KeBbIX O6J'II/IF3LI,I/IIZ ocyulecTBndeTca aenosmtapuem nuuy,
ABnABLUEMYCA ero AernoHEeHTOM!:

1) Ha KOHelU onepaunMoHHOro AHA, npejuwecrtesywuwlero pgare, KOTopad onpegeneHa B COOTBETCTBUU C
OOKYMEHTOM, yaOoCTOBepPALWNMM npaBa, 3akpenieHHble LeHHbIMU 6ymaraM|/|, N B KOTOPYHO BI/Ip)KeBbIe obnuraumm
noanexart noralieHuto;

2) Ha KoHeL, onepaunoHHOro AHs, crieaytollero 3a gaton, Ha kotopyto HP[ B cooTBeTCTBUMM C OEMCTBYHOLLUM
3akoHogatenbcTBoM Poccuitickon depepaumm packpbita uHopmauus o nonydeHun HPLO noanexaiumx
nepegaye AeHeXHbIX BbIMMAaTt B cHET noralwleHns bupxesbix obnuraummn B cnyvae, ecnv B YCTaHOBMEHHYIO AaTy
(ycTaHOBMNEHHbIN CPOK) 06A3aHHOCTb JOMUTEHTa MO OCYLLUECTBMEHMIO [AEHEXHbIX BbiNNaTt B CYET MoralleHus
BupxeBbIx 06nMraLmin He UCNOSNHAETCH UM UCMOSTHAETCS HeHaanexalwmum obpasom.
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[Henoautapuii nepegaeT CBOMM [ENOHEHTaM [AeHeXHble BbiNnaTbl MO LEHHbIM GyMaram nponopuUMoHanbHO
KonuyecTBy BupxeBbix obnuraumii, KOTopble YYUTHIBANUChL Ha MX cYeTax [Aerno Ha KOHel, onepaLuoHHOro OHs,
onpeneneHHoro B COOTBETCTBUM C NpeaLecTBYOLMMY ab3auamu.

MoraweHre bupxesbix 0bnuraumii NPON3BOAMTCS B COOTBETCTBUMN C MOPSLAKOM, YCTAHOBNEHHBIM AEACTBYIOLLMM
3akoHoaaTenscTBoM Poccuickon depepaumm.

MoraweHne BupxeBbix obnurauMi NpPoOM3BOAMTCA MO HEMOralweHHOW 4YacT HOMWHAINbHOMW CTOMMOCTW.
HenoraweHHasa 4yacTb HOMUHANBLHOW CTOMMOCTM ONpPeaenseTcsa Kak pasHuua Mexay HOMUHANbHON CTOUMOCTbIO
ogHon Bupxeson obnuraumm u €€ 4yacTbio, NOralleHHOW NpU YacTUYHOM LOCPOYHOM mnoraweHun BupxeBbix
obnvraumn (B cnyvyae ecnu pelueHne o YaCTUYHOM JOCPOYHOM MoralleHnn NpUHATO OMUTEHTOM B COOTBETCTBUM
¢ n.9.5 lMporpammbl 1 n.8.9.5 lMNpocnekta) (34ecb U fganee NoO TEKCTY — «HenoraleHHas 4acTb HOMUHamNbHOMN
ctoumocTn Bupxesbix obnurauuniny). MNpn noraweHnn Bupxesbix obnuraumin BbINA4YMBAETCA TakKKe KYMNOHHbIN
Joxop 3a nocnegHuin KynoHHbIN Nepuog.

CnucaHune bupxesbix obnuraumii Co cHETOB AENO NpY NoraeHnn NPon3BOANTCSA NOCNe UCMONHEHNS OMUTEHTOM
Bcex obsasaTtenbcte nepen Bragensuamun bupkeBbix obnurauyuii NO MNOralleHU HOMWHANbLHOW CTOMMOCTU
BupxeBbix 06nuraLmi 1 BelinnaTe KyrnoHHOro 4oxoAa no HUM 3a BCe KYMOHHbIE Nepuoabl.

CHatne CepTVI(*)VIKaTa C XpaHeHusa npon3BoaAuUTCA Mociie CnncaHna BCEX EI/Ip)KeBbIX o6nmrau,vu7| CO c4yeTOoB B
HPA.

8.9.3. Nopsaok onpegeneHus foxoAaa, BbinfiayMBaeMoro no Kaxaown oénurauum

pasmMmep Aoxoga UM NopAaAAoOK ero onpeperneHud, B TOM 4Yucrie pasmep Aoxoga, BbinjiadnBaemoro no
KaXXgoMy KynoHy, Unu nopsanok ero onpegeneHvs:

[oxogom no EVIP)KeBbIM obnuraumam siBnsieTcs CyMMa KYNOHHbIX 0OXO0A0B, HA4YUCnAembIX 3a Kaxkabl i KyI'IOHHbI17I
nepuoa B BuAE MNpoOUEHTOB OT HenoraweHHONn 4YacTh HOMWHAaNbHOW CTOMMOCTU EI/Ip)KeBbIX obnuraumn un
BblMJ1a4nBaeMbIX B 4aTy OKOHYaHUA COOTBETCTBYHOLLEIro KynoHHOro nepunoaa.

nopAAokK onpepgeneHna pasMmepa aoxoaa, Bbinjia4yMBaemMoro no KaxaomMy KyrnoHy

Pa3smep KynoHHOro [oxoda, BbiNna4YMBaeMoro Mo KaxaoMy KynoHy bBupxeson obnuraumm Bebinycka,
onpegenseTca no cnegyowen popmyne:

KO, = Cj* Nom * (T -T(y) / (365 * 100%), roe

K, - BennunHa KynoHHoro goxoda no kaxaon Bupxeson obnuraumm no j-My KyrnoHHOMy nepuogy, B BanioTe, B
KOTOPOW Bblpa)keHa HOMUHanNbHas CToumMocTb bupxeson obnvrauuu;

j - ﬂOpFID,KOBbIIZ HOMEp KynoHHOro nepuoaa, (j:1,2..., n;, rgeé n - KOIM4YeCTBO KYMOHHbLIX Nepuoaos,
YCTaHOBMEHHbIX COOTBETCTBYIOLUNMM YCNOBUAMM BbINYCKa);

Nom — HenoraweHHasi 4acTb HOMMHAIbHOW CTOMMOCTU ogHow Bupxesonm obnurauumn, B BanioTe, B KOTOPOW
Bblpa)keHa HOMWHanbHas cCToumocTb brupxeson obnurauum;

C;— pa3mep NpoLEHTHON CTaBKM j-ro KynoHa rno bupxeson obnuraumm, B NpoLieHTax rogosbIXx;
T(.1) — AaTa Havana j-ro KynoHHoro nepuopna no brpxeson obnurauuny,;
T() — DaTa OKOHYaHMs j-ro KYnoHHoro nepuoaa no bupxeson obnurauum.

BennunHa KynoHHOro goxoga B pacyeTe Ha ofdHy BbupxeBylo obnuraumio paccyvTbiBaeTcsi C TOYHOCTbIO A0
BTOPOro 3Haka mnocrne 3andton (OKpyrneHwe BTOPOro 3Haka nocre 3andTtor npou3BoAUTCA NO npasBuniam
MaTEMaTUYECKOrO OKPYINeHNs: B Criydae, ecnun TPETUI 3HaK nocne 3ansiton Gonblle unu paBeH 5, BTOpon 3Hak
nocre 3ansiTon yBeNnMYNBaeTCsa Ha eAuHuULY, B Crnydae, ecnun TpeTui 3HaK nocne 3anaton MeHblue 5, BTOPOW 3HaK
nocne 3ansaTov He N3MEHSAETCS).

nopAaAokK onpepgeneHna NPoueHTHbIX CTaBOK:

Pasmep npoueHTa (KyI'IOHa) Ha Kaxabln KyrIOHHbIIZ nepmoa YyctaHaBiMBaeTCA B MNpoueHTax roAdoBbIX OT
HenoralleHHOW YacT HOMUHaNbHOW CTOMMOCTHU EMp)KeBbIX obnurauuni ¢ TOYHOCTLIO 40 COTOW OONK npoueHTa.

lNopsidok onpedeneHusi NPoyeHmMHoU cmasKku ro nepeomy KyrnoHy:

MpoueHTHasi cTaBka MO NEPBOMY KYMOHY onpeaenseTcs eanHONUYHBIM UCMONMHUTENbHBIM OpraHoM OMUTEHTa B
OaTty Hadana pasMelleHuss bupxeBbix obnvraumii no wtoram nposegeHus KoHkypca Ha Bupxe cpegm
noTeHuManbHbIX MNpuobpeTaTeneit bupxeBbix o6nurauMii wunu Jo [aTbl Havana pasmelleHuss BbupkeBbix
obnvraum B cnyyae pasmelleHus bupxeBbix obnuraumi nytem cbopa agpecHbIX 3afBOK CO CTOPOHbI
noTeHumManbHbIX npuobpeTtaTtenen Ha npuobpeteHne bupxkeBbix obnuraumn no UKCMPOBAHHOW LIEHE N CTaBKe
MepBOro KyrnoHa B COOTBETCTBMM C YCTAHOBIIEHHbIMW MOPAAKaMU pa3MelleHun, onucaHHbiMm B n.8.3.
Mporpammbl 1 1.8.8.3 lMNMpocnekta. UHdpopmaums o BennumHe NpOoLEHTHOW CTaBKM KynoHa Ha nepBbl KYMOHHbIN
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nepuoA packpbiBaeTcst OMUTEHTOM B cooTBeTcTBUM ¢ M. 11 MNporpammbl 1 n.8.11 MNpocnekTa.

lNopsidok onpedeneHusi NPOyeHMHOU cmasku o KyroHam, Ha4uHasi co 8mopoeo:

a) o patbl Hayana pasmelleHuss brupxeBbix obnuraumin SMUTEHT MOXET MPUHATbH peLLeHWe O CTaBkax Wnu
nopsiake onpefeneHus pasmepa CTaBOK KYNMoHOB B Buae (PopMynbl C MEPEMEHHbIMU, 3HAYEHUSI KOTOPbIX He
MOryT U3MEHATLCHA B 3aBUCMMOCTU OT YCMOTPEHMS OMUTEHTA, NO KYMOHHbIM Nepuogam HadmHasi Co BTOPOro no j-
bl KYNOHHbIV Nepuog (j=2, 3,..., n).

WHdopmauma o6 onpefeneHHbIX OO AaTbl Hadana pasmMelleHus brpxeBbix obnuvrauumm cTaBkax vnv nopsigke
onpefeneHus pasmepa CTaBOK KYyMOHOB B Buae (OpMyrbl C NepeMeHHbIMU, 3HAYEHUS KOTOPbIX He MOryT
N3MEHATLCA B 3aBMCUMOCTU OT YCMOTPEHUS OMUTEHTA, a Takke O NOPSAKOBOM HOMEpe KYNOHHOro nepuoaa, B
KOTOpoM BragenbLpbl bupxeBbix obnuraumi moryTt TpeboBaTtb NpnobpeTeHnsa brupxesbix obnvraymn SMUTEHTOM,
ny6nvkyeTcsa SMUTEHTOM B NOPSAKE M CPOKK, ykasaHHble B n. 11 MNporpammel 1 n.8.11 MNpocnekra.

OMUTEHT UHopmupyeT bupxky u HPL] o npuHATBIX pelleHusx, B TOM Yucne ob onpeaeneHHblx craBkax, nnbo o
nopsifike onpeaeneHnst CTaBok A0 AaTbl Havana pasmMelleHnsa bupxesbix obnurauuni.

[lo gatbl Havana pasmelleHns brupxeBbix o6nuraumMini MUTEHT 06513aH onpeaennTb pasmep npoueHTa (KyrnoHa)
UK NOPSIAOK ero onpeaerneHvst B Buae opMyrbl C NEpeMeHHbIMU, 3HAYEHUSI KOTOPbIX HE MOTYT U3MEHSTLCS B
3aBNCMMOCTU OT YCMOTPEHMS OMUTEHTA B OTHOLLIEHWUW KaXXaoro 13 KyNnoHHbIX NEPUOAOB, CrieayloLyX 3a NepBbIM,
KOTOpble 3aBepLUaoTCs [0 OKOHYaHUsS Cpoka pasmMelleHust BupxxeBbix obnuraumi.

6) MNpoueHTHas cTaBka WM MOPSAOK ONpeaerieHnst NMPOLEHTHOM CTaBKM MO KaXXAOMY KYMOHHOMY nepuoay,
pasmep (nopsigok onpefeneHnss pasmepa) KOTOpbIX He Obll yCcTaHOBREH OMWUTEHTOM [0 [AaTbl Hadana
pa3melleHns bupxeBbix obnuraunii, onpeaensieTcss OMUTEHTOM MOCMe 3aBepLUEHUst pasmeLleHnst bupxesbix
obnuraumii U packpbiBaeTcs He Mo3gHee NepBOrO AHS CPOKa, B TEYEHME KOTOPOro Bragenbuamu Bupxesbix
obnuraumin MoryT ObITb 3asBneHbl TpeboBaHMst 0 NpnobpeTeHun bupxesbix 06nMraumi.

WHdopMauma o cTaBkax wnv nopsigke OMNpederneHust pasmepa CTaBOK KYyMOHOB B Buae opmynbl €
nepemMeHHbIMKN, 3HAYEHUS KOTOPbIX HE MOTyT WM3MEHSATbCA B 3aBUCMMOCTM OT YCMOTPEHWss OMUTEHTa, Mo
KyMOHHbIM MEepuoJaM HayumHas CO BTOPOro, KOTOpble oOnpedenslTcs 3OMUTEHTOM Mocrne 3aBepLleHust
pa3MelLleHmns BupxeBbix obnuraumn, a Takke o NOPSAKOBOM HOMEpPE KyMoHHOro nepuoga, B KOTOPOM BnagenbLpl
BupxeBbix obnuraumii moryT TpeboBaTb npuobpeTeHuss BupxeBbix obnurauuin IMUTEHTOM NyonMKyeTcs
OMUTEHTOM B Nopsifke U CPoKK, ykasaHHble B n. 11 Mporpammel 1 n.8.11 MpocnekTa. MNpy aTom ny6nvkaums Ha
cTpaHuue B ceTn NHTEpHET ocyLLecTBAsieTCa nocrne nybénvkauum B JIeHTe HOBOCTEMN.

OmuTeHT nHdopmmpyeT bupxy n HPL o NpvHATBIX peLleHusiX, B TOM Yncne o onpeaeneHHbiX CTaBkax, nMbo
nopsigke onpegeneHus cTaBok He nosgHee 2 ([Byx) OHEN C MOMEHTa MPUHATUS COOTBETCTBYHLLENO peLleHus
YMNOJSTHOMOYEHHbIM OPraHoM yrpaBreHns OMUTeHTa.

PacyéTt cymmbl BbinnaTt Ha oaHy BupxeByto obnuraumio nNo kaxaomy KynoHy NMpoM3BOAUTCS B COOTBETCTBMU C
«Mopsgkom onpefeneHus pasMmepa 4OX0Aa, BbIMMA4YMBAEMOro Mo KaXJOMY KYMOHY», yKa3aHHbIM B HACTOSILLEM
MyHKTE.

npOLl,eHTHaFl CTaBKa Mo KaXXAOoMYy KyrnoHy onpenendaeTcd B COOTBETCTBUM C NMOPAOKOM onpeneneHna npoueHTHbIX
CTaBOK, YKa3aHHOM B HAaCTOALLEM MYHKTE.

nepuoabl (KYNnoHHble Nepuoabl) UK NOPAAOK UX onpeperieHns, 3a KOTopble A0XO0A4 BbinfaunsBaeTcs no
oonuraymam:

KonnyectBo 1 ANUTENbHOCTb KaXOOro U3  KYMOHHbIX NepuoaoB BupxeBblx obnurauuin _ycTtaHaBNMBaKTCS
COOTBETCTBYHLUNMMN YCNOBUSAMM BbINYCKA.

OMUTEHT YyCTaHaBNMBAET AaTy Havana n AaTy OKOHYaHUSA KYNOHHbIX NEpUOA0B UM NOPSAoK UX onpeaeneHns no
KakaoMy oTaenbHOMY Bbinycky B COOTBETCTBYHOLLMX Y CNOBUAX BbiNycKa.

8.9.4. Nopsaok 1 cpok BbinnaTbl 4oxo4a no oénuraumam
CpPOK (.ana) BbiNnaTbl AgoxoaAa no 06]1VIFaL|MﬂM WU NopsaoK ero onpepeneHus:

Bbinnata KyrnoHHOro goxoga no EI/Ip)KeBbIM obnuraumam 3a Kaxabli Kyl'lOHHbIVI nepuoa npoun3BogunTcA B Aaty
OKOHYaHN4A COOTBETCTBYHLLEro KynoHHOro nepuoaa.

Bbinsiata  KynoHHoro goxogda no  bBupxesBbiM  obnuraumsiM  npousBOAUTCS  AEHEeXHbIMW  cpedcTBaMu B
0e3HanIM4YHOM nopsiake B BaMOTE, YCTAHOBNEHHON YCNOBUAMU Bbllycka.

Ecnn Ycnoeuamu BbiMycka YCTaHOBMEHO, YTO BbiMjaTta KyrnoHHOro [oxoda Mo BupxeBbiM obnuvraumsm
MPOM3BOAMTCA B UHOCTPAHHOW BantoTe, U BCreACTBME BBEAEHMS 3anpeTa Uiy MHOro OrpaHnYeHusl, HaroXeHHOro
HOPMaTMBHbIM MPABOBLIM AKTOM, peLUeHUeM, MpeanicaHueM WM MHbIM 06s3aTerlbHbIM K UCMOMHEHUIO
JokymeHToM Poccuiickoii Pepepaunm (ee ynoriHOMOYEHHOTO TOCYAapCTBEHHOrO OpraHa, cyaa WU WMHOro
YNONMHOMOYEHHOTO CcyGbekTa npuMeHeHuss npaea, B ToM uncre bBbaHka Poccum nmbo  kakoro-nv6o
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YMOSTHOMOYEHHOr0 OpraHa MECTHOro caMOynpaBIieHUs), MHOCTPAHHOro rocygapctea (ero yrnorHOMOYEHHOro
rocy4apCTBEHHOr0 OpraHa, cyga WM MHOro YMOJIHOMOYEHHOro CcybbekTa MpPUMEHEHMsI npaBa, B TOM 4ucle
LueHTpanbHoro 6aHka nubo opraHa OGaHKOBCKOrO Haa3opa WMHOCTPaHHOro rocygapctea MO0 Kakoro-nmbo
YMNOSTHOMOYEHHOrO OpraHa MEeCTHOro CaMOYMpaBlieHus), WM MeXayHapodHoW (MeXrocygapCTBEHHOMN,
MEXNPaBUTENbLCTBEHHOW) OpraHu3auun (ee ynosIHOMOYEHHOrO0 OpraHa WM MHOro YMOSTHOMOYEHHOro cybbekTa
NPUMEHEHNS NMpaea, UM MeXrocygapCTBEHHOrO 0O6beAMHEHUs1), UCNIONTHEHNE DMUTEHTOM CBOMX 00A3aTeNnbCTB
no BbiNnate CyMM KynoHHOro goxoaa bupxeBbix obnuraumi B MHOCTPaAHHOW BamnoTe CTaHOBUTCH HE3aKOHHbIM,
HEBBINOMHUMbIM WMX CYLLECTBEHHO 3aTpygHUTENbHbIM, TO OMWUTEHT BNpaBe OCYLEeCTBUTb BbiNnaty CyMM Mo
BbupxeBbiM  obnuraumsim, npuunTalowmnxca Brnagenbuam  BupxeBbix  obnuMrauMin M MHBIM ¢ MLAM,
OCYLLECTBASAOWMUM B COOTBETCTBUM C defepanbHbiMM 3akoHamMu npasa no bupxeBbiM obnuraumam, B
pOCCUICKMX pyOnsax no Kypcy, KOTOpbIn 6yaeT yCTaHOBMEH B COOTBETCTBUM C YCNOBUSIMU BbiMycKa.

Wudopmauma o Tom, 4To Bbinnata bygeT ocywecTBneHa OMUTEHTOM B POCCUMICKMX PYOnisix, packpbiBaeTcs
OMUTEHTOM B nopsiake, yctaHoBneHHoM B n. 11 MNporpammel u n.8.11 MNpocnekTa.

AMUTeHT 0653aH yBegoMuTb HPL 0 ToM, YTO BbiNnaTta GydeT ocylwecTBieHa OMUTEHTOM B POCCUIACKMX pyonsax
He no3gHee, Yem 3a 3 (Tpu) paboumx OHS OO AaTbl BbIMNaThl.

He nosgHee 10-00 no MOCKOBCKOMY BpemMeHu paboyero gHs, npealecTBylOlero gaTte BbinnaTtbel, OMUTEHT
06sa3aH Hanpasutb B HP[ nHdopmauuio o BennuuHe Kypca, no KOTOpoMy GyAeT npou3BoAWTLCHA Bbinnara no
BupxeBbiM obnurauuam M O BenMYUMHE BbIMMAaTbl B POCCUNCKMX pybrnsx no Kypcy, no kotopomy 6yger
npousBoauTbCsa BbiNnata no bupxesBbim obnuraumsam, B pacyete Ha ogHy Bupxesyo obnuvraumio. MNpu aTom
BENMMYMHa BbINnaTtbl ONpeaenseTca ¢ TOYHOCTbI A0 OOHOW KOMeWKWn (OKpyrreHue npov3BOAMTCSA MO npaBunam
MaTEMaTU4ECKOro OKPYrIIEHUS, @ UMEHHO: B Crny4vae, ecnv TpeTui 3HaK nocne 3ansaton Gonblie unm paseH 5,
BTOPOW 3HaK Mocre 3ansiton yBenu4mMBaeTcsa Ha eauHunLy, B Criydae, ecnu TPeTUi 3Hak nocre 3ansito MeHblue 5,
BTOPOW 3HaK Mocre 3ansiTon He U3MeHSETCS).

B YKa3aHHOM BbllL€e Clly4dae Bnagenbupbl El/lp)KeBbIX obnuraumii 1 nHble nuua, ocyulecTBndoLmMe B COOTBETCTBUN
Cc cpe,qepaanblmw 3akoHaMu npaBa no EVIp)KeBbIM obnuraymsam, HeCyT PWUCKM YaCTUYHOro wunn noJsiHoro
HenoJydeHuad, Unn 3agepXxkm B noJsiyd4eHunn BbinaTt no BMp)KeBbIM obnuraymam.

Ecnn [ata OKOHYaHuA KynoHHOro nepuoga/Bbinnatbl KyMmOHHOrO [oXxog4a MpuMxoguTca Ha Hepaboumn
NpasgHWUYHbBIA UK BbIXOOHOW A€Hb, HE3aBMCMMO OT TOro, 6yaeT nu 9TO rocyaapCTBEHHbIN BbIXOAHON A€Hb Unn
BbIXOAHOW AeHb AN pacyeTHbIX ornepauui, TO NnepeyncrieHne Hagnexawlem CyMMmbl NPOU3BOAUTCS B MepBbIN
Pabouni peHb, cnegylowmn 3a HepabouMm Mpas3gHWYHBIM UK BbIXOAHbIM AHEM. Bnapgeney BupxeBbix
obnuraumii He umeeT npaea TpeboBaTb HAYUCIIEHMS MPOLEHTOB UMNN KaKoW-NMbOO WHOW KOMMEHCAUUN 3a TaKyto
3a0EepXKKy B nraTexe.

Pabounii geHb (ons uenen npegbigywero ab3aua) — o3HavaeT MobOM AeHb, KOTOPbIA OOHOBPEMEHHO 1) He
ABMNSETCA NpPasgHUYHBIM MMM BbIXOoAHbIM AHeM B Poccuiickon ®epepaummn, 2) B KOTOPbIA  KPeAUTHbIE
opraHusaumy, Haxopsawmecs B ropode Mockse, OCyLLIECTBASIOT MaTexu B BanioTe, B KOTOPOW OCYLLECTBNSAETCSH
Bbinnata no bupxesbiM obnvraumsam.

Bnagenbupl 1 MHble NWLa, OCYLLECTBASIOLWME B COOTBETCTBUM C hefeparnbHbiMK 3aKkoHamu npaea no bupxesbiM
obnuraumsmM, nony4yalT npuynTaromnecs MM OOXOAbl B AeHEeXHON dopme no bupxeBbiM obnuraumsim yepes
Oeno3nTapuii, OCyLLECTBRAIOLLMIA YYET NpaB Ha LeHHble Bymaru, JenoHeHTaMm KOTOPOro OHU SIBNSOTCS.

Ona nonyyeHus BbiNnaT no bupxeBbiM 00OMMraunsaMm ykasaHHble nvua OOMKHbl MMEeTb OaHKOBCKMWA CYeT B
poccumnckmx pybnsx u, B criydae, ecnu pacyeTbl no BupxeBbiM obnuraumsiMm Npovs3BOAATCA B WMHOCTPaHHON
BantoTe, 6aHKOBCKMI CcHET B COOTBETCTBYIOLLEN MHOCTPAHHOW BarntoTe OTKpbIBaeMbIVi B KpEOUTHOW OpraHu3auum.

YKasaHHble nuua CamoCTOATENbHO OLIEHMBAKOT U HECYT PUCK TOro, UYTO WX JIUYHBLIN 3aKOH, 3anpeT WUnvM WHoe
orpaHu4eHue, HanoXeHHble rocyaapCTBEHHbIMU UMW UHBIMW YNONHOMOYEHHbLIMU OpraHamMu MoryT 3anpeLlaTtb UM
WHBECTMPOBATb OeHeXHble cpeacTBa B bupxeBble obnuraumm vnm fNUYHbIA 3aKOH KPeOUTHOW opraHusauuu, B
KOTOPOW Takue nuua OTKpbIBalOT OaHKOBCKMIA CYET B BamntoTe, B KOTOPOW NPOM3BOASATCS pacyeTbl Mo bupxkeBbiM
obnuraumam, uUnu NUYHBIA 3aKOH KPEeOWUTHOW OpraHusaumm, no KOPPEeCnOHAEHTCKOMY CYETy KOTOPOW OOJDKHbI
NponTM BbINNaTbl [OOXOAOB MO bBupxeBbiM obnuraumsim B AeHEXHOW (OpPME U MHble NpUYMTaroLnecs
BnagenbLam TaKkMx LEeHHbIX Gymar geHexHble Bbinnatbl, NMMb0 3anpeT UM MHOE OrpaHudeHue, HarnoXeHHble
rocygapcTBEHHbIMWU  UNU  UHBLIMW  YNOSIHOMOYEHHLIMW  OpraHamu, MOryT 3anpewaTtb TakuM KpeaUTHbIM
opraHuMsaumMam y4acTBoBaTb B MepeBode CpencTB, NpedHasHadeHHbIX ANSA yKasaHHbIX BbiMfat no bupxesbiM
obnuraumsm.

[leno3nTapHhbIin JOroBOp MeXAay Aerno3vTapueM, OCYLLECTBSOWMM YYeT Npae Ha LeHHble Bymaru, 1 JeNOHEHTOM
OOIMKEH coaepKaTb NOPSIAOK Nepedayn 4enoHEHTY BbiNnaTt No LeHHbIM Gymaram.

HenosnTtapHbiin foroBop Mexay [deno3utapuem, SBnSOWUMCA HOMUHANbHLIM AepXXaTernemMm U OCyLLECTBIIAOLWLMM
yyeT npaB Ha Bupxesble obnuraumMm, U OENOHEHTOM MOXET cofepXaTb 00S3aHHOCTb AEMNOHEHTa MO HanM4uio
BanTHOro ©aHKOBCKOro cCHeTa B TOW XXe KPeOMTHOM OopraHvM3aumn, B KOTOPOW OTKPbLIT BamntoTHbIA GaHKOBCKUM
cyeT Takomy [lenosuTtapuio, OcyLlecTBAsOWeMy yyeT npaB Ha bupxesble obnuraumn. KnueHTbl genosutapus,
ocyllecTBnsiowero obsasartenbHOe LIEHTpanM3oBaHHOE XpaHeHwe, ana obecrneyeHus NpoBeAEHUs] OEHEXHbIX
pacyeToB B WHOCTPAHHOW BanioTe MOryT OTKPbITb BastoTHbI GaHKOBCKMI CYET B TakOM [Jeno3vTapuu,
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ABMAOWMMCSA KpegUTHOM opraHmnsaumnen.

OMUTEHT wucnonHseT o6a3aHHOCTb MO OCYLLECTBNEHU0 BbiMnaTthl A0X0A0B no bupxeBbiM obnurauusm B
OEeHexHoW opme nyTeM nepeuncrneHuss peHexHbix cpeacts HPI. YkasaHHad 00653aHHOCTb cuuTaeTcs
WCNONHEHHOW OMUTEHTOM C AaTbl NOCTYNNEHNS AEHEXHbIX CpeacTB Ha cdeT HP/.

Mepepgava goxonoB no BupxeBbiM obnurauvam B OeHEXHOW opme OCyLIecTBNsAeTcs AernosutapuemM nuuy,
ABMNABLLUEMYCS €ro [eNoHEHTOM:

1) Ha KOHel onepaunMoHHOro AOHA4, npeawecrtByrollero pgare, KoTopad onpepgefneHa B COOTBETCTBUUA C
OOKYMEHTOM, YyOOCTOBEPALWMM TMpaBa, 3aKpernyieHHble LUEeHHbIMU 6ymaraMV|, n B KOTOpPYHO 00513aHHOCTb
OMUTEHTa no BbinnaTe JOXOAOB MO EVIp)KEBbIM obnuraumam B geHEXHOM cbopme noaneXuT NCNOJNTHEeHUto;

2) Ha KoHeL, onepauMoOHHOro AHs, crneayoulero 3a aatour, Ha kotopyto HPL B cooTBeTCTBUM C OEWCTBYHOLLUM
3akoHopatenbctBoM Poccuinickon ®depepaumm packpbita uHdopmauma o nonydeHun HPL nopnexaiiux
nepegaye [feHexHblx BbiNnat no bupxeBbim obnuraumMam B criydae, €Cnv B YCTAHOBMEHHYK JaTty
(ycTaHOBNEHHLIN CPOK) 0653aHHOCTL OMUTEHTA MO BbiNnaTe 4OXOA0B Mo bupxeBbiM o0b6nuraumsm B A€HEXHON
dopme, KoTopble NoanexaTt BbiMnaTte OAHOBPEMEHHO C OCYLLECTBIIEHUEM LAEHEXHbIX BbINNaT B CYET MOralleHus
BupxeBbix obnuraumin (06s13aHHOCTb OMMUTEHTa MO OCYLLUECTBMEHUIO MOCMEeAHEeN [OEHEXHOW BbInnaTtbl Mo
BrpxeBbiM 06nUraLmsam), He NCMOSNTHAETCA UMW UCMOJHSAETCA HeHaanexawmum obpasom.

D,enosmapvn?l nepenaet cBoMM [AenOHEeHTaM [OeHeXHble Bbinnatbl MO UEHHbIM 6ymara|v| nponopunoHanbHO
KOnn4yecTBy 5VIp>KeBbIX obnurauuin, KOTOpbl€ y4YUTbIBaAlNMMCb Ha UX CYeTax Aeno Ha KoHel onepaunoHHOro AH4,
onpeneneHHoro B COOTBeTCTBMA C npeallecTesyrolnmMmm a63aLl,aMV|.

KynoHHbI goxopn no HepasmelleHHbIM brupxeBbim obnuraumam nnm no bupxesbiM obnuraumnsm, nepeBegeHHbIM
Ha c4yeT OmuteHTa B HP[], He HauncnseTcs 1 He BbiNna4yMBaeTcs.

Bbinnatbl goxoga no bBupxeBbiM obnuraumMsiMm OCyLLIECTBNSIETCS B COOTBETCTBUM C NMOPSAKOM, YCTAHOBIIEHHbIM
OencTByoLWNM 3akoHogaTenbcTBoM Poccuiickon ®epgepaunn.

Mo BbupxesBbiM 06nUrauMam He npegycMaTpyMBaeTCs Bbinnara 4OX04a B HEAEHEXHOW hopMme.

8.9.5. Nopsaaok 1 ycnoBmsa AOCPOYHOro noraweHus oonuraumm
BO3MOXHOCTb AOCPOYHOro norawieH1Msa obnurauum

MpeoycMoTpeHa BO3MOXHOCTb AOCPOYHOro norawleHns bupxesbix obnuraumm no yCMOTPEHUIO OMUTEHTA U No
TpeboBaHuio Brnagensues brupxesbix obnvrauyun.

,D,OCpOHHOS noraweHvne EMp)KeBbIX obnurauumi no Tpe6OBaHI/IIO nx BnagenbueB n/unu no YCMOTPEHUIO OMuUTeHTa
00nyCcKaeTca TOJIbKO nocre ux NosiHoOM onnaThbl.

BupxeBble o0bnuraumm, noraweHHble OMMWTEHTOM [OOCPOYHO MO TpeboBaHMO WX Bnagensues wu/wnm no
YCMOTPEHNI0 DMUTEHTA, HE MOTYT ObITb BHOBb BbIMyLLEHbI B OOpaLleHmne.

8.9.5.1 [locpoyHoe noraweHue no TpedboBaHUo UX BrnagenbLuesB

Bnagenbubl BupxeBbix obnurauuii BnpaBe NpeabsiBUTb UX K OOCPOYHOMY MOralleHuto B cryvyae AeNUCTUHra
BupxeBbix 0bnuraumin Ha Bcex Gupkax, OCyLLECTBMBLUMNX UX JOMYCK K OpPraHM30BaHHbIM TOPram.

CTOMMOCTbL (MOpPAAOK onpeAeneHns CTOMMOCTU) AOCPOYHOro NnoraweHus no Tpe6oBaHuIo UX BrnagenbLes

HocpoyHoe noraweHue BupxeBbix obnuraumi no TpeboBaHWIO BNagernbueB NPOM3BOAMTCA MO LiEHe, paBHOW
cymme 100% HOMWMHANbLHOM CTOMMOCTM (HEeMoraweHHOW YacTu HOMWHANbLHON CTOMMOCTU, €CIN ee YacTb paHee
yxe Obina BbinnadeHa) bupxesbix obnurauum n HKL no HMM, paccynMTaHHOro Ha AaTy AOCPOYHOro MoralleHus
BupxeBbix 06nuraumii B cootBetcTBum ¢ n. 18 Mporpammbl 1 n.8.19 MpocnekTa.

CpPOK (mopsaok onpepeneHusi Cpoka), B Te4eHMe KOTOpPoro obnuraumm MoryT 6biTb JOCPOYHO MOralweHbl
3MUTEHTOM NGO Bnagenbuamu o6GnUrauuM MOryT ObITb HanpaBlieHbl (NMpeabsABNEHbl) 3asABrEHUS,
coaepxalue TpeboBaHMe O 4OCPOYHOM NoraleHuu oénurauumn

Brnagenbuamn BbupxeBbix obnuvrauum MoryT ObiTb MpenbsiBreHbl 3asiBreHus, cogepxawue TpeboBaHue o
OOCPOYHOM noraweHmn bupxeBbix obnurauun (ganee Takke — «TpeboBaHust (3asBNeHUs) O LOCPOYHOM
noraweHnn bBupxesbix obnurauniny unm « TpeboBaHue (3asiBNEHNE)»), C MOMEHTA MX AENUCTMHIA Ha NocnegHewn
13 6upx, gonyctusLlen bupxesble obnurauum Kk opraHn3oBaHHbIM Topram, u Ao uctedexus 30 (Tpuguatn) gHen
C OaTbl packpbITUS MHGOpMaUMM O BO3HUKHOBEHMM Y BnagensueB bupxesbix obnuraumm npasa TpebosaTb
JOCPOYHOro norawleHus Takmx Bupxesbix obnuraumii, nopsiake M YCNoBUSX UX OOCPOYHOrO MorawleHus, a B
cny4ae, ecnu bupxesble obnuralmm nocne Ux OenUCTUHra He JonyckaklTcs Gupxen K opraHM3oBaHHbLIM Topram
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B 30-OHEBHbIA CPOK, - 4O AaTbl packpbiTUs MHGOPMAaUUK O JOonycke OGupxken Takmx bupxesbix obnvrauum k
OpraHm3oBaHHbIM Topram nubo Ao gaTel noraweHus bupxesbix obnvrayni.

OMUTEHT 065a3aH noracnte bupxeBble obnurauumn, npeabsaBreHHbIe K JOCPOYHOMY MOralleHuto, He nosgHee 7
(Cemn) paboumx pHen c pgatbl MonyvyeHUs cooTBeTcTByoLlero TpeboBaHua (3adBneHUs) O LOCPOYHOM
noratwueHnn bupxesbix obnuraymi.

nopsifoK peanu3auMum nuuamu, OCYLUeCTBNAKLWMMU npaBa Mo UeHHbIM Oymaram, npaBa TpeboBaTb
LOOCPOYHOro noraweHusa oobnurauumn:

Jlnuo, ocyuiecTersitolee npasa no BupxeBbiM obnvraumsiM, ecnu ero npaea Ha LeHHble Bymarn yuutbiBatoTcs
HOMUHanNbHLIM [AepXaTeneMm, WHOCTPaHHbIM HOMMUHAmNbHbLIM [epXaTeneM, WHOCTPaHHOW opraHusauuven,
MMeloLLLEe NpaBoO B COOTBETCTBMM C €€ JINYHbIM 3aKOHOM OCYLUECTBNATb YYET WM Mepexop NpaB Ha LeEeHHble
Gymaruv, unu nMuoMm, oCyLLLECTBISIOWMM 06si3aTeNbHOe LEeHTPanM3oBaHHOe XpaHeH e LieHHbIX Gymar, peanvayeT
npaeo TpeGoBaTb MoralleHusi NpuHagneXxaliMx emy LeHHbIX Bymar nytem gaum TpeGoBaHwi (3asiBNEHUI) o
OOCPOYHOM noralleHun BrupkeBbix 0b6nuMraumnin Takum opraHusaUusim.

TpeboBaHue (3asiBNeHWEe) O AOCPOYHOM noralleHun BupxeBbix obnuraunm AOMKHO codepXaTb CBeAeHWus,
no3Bonslmne naeHTMMUMpoBaTh NULIO, OCYLLECTBRsAIOWeEe npaBa no bupxeBbim obnuraumsm, cBegeHus,
nossonswwme naeHTupuymposatb bupxesble obnurauum, npaesa No KOTOPbIM OCYLLECTBAKTCS, KONMUYECTBO
npyHagnexawmx TakoMy nuuy UeHHbIX Oymar, MexayHapoAHblM Ko4 uAeHTuduMKauum opraHusauum,
OCYLLECTBMAIOLLEN YYET NpaB Ha LeHHble Bymaru aToro nuua.

B TpeboBaHun (3asBneHun) O AOCPOYHOM MoraweHnn BupxesBbix obnurauuini NMOMMMO YKa3aHHbIX Bbllle
CBEOEHUN TaKKe YKa3blBAlOTCS MWHble CBeAeHWs, MNpeayCMOTPEeHHble 3akoHopaTtenbcTBoMm Poccuiickon
degepaumn, a Takke cBeAeHWUs, HeOOXoauMble ANS 3anofiHEHUS BCTPEYHOro MOPYYEeHWs Aeno Ha nepeBos
BupxeBblx obnuvraumi co cveta pgeno, oTkpbitoro B HPO Bnagenbuy bBupxesBbix obnuvraumi wnm ero
YNOSTHOMOYEHHOMY TWLlY, Ha 3MWUCCUOHHBIA CYET, OTKPbIThIM B HPL OMWUTEHTY, M nnaTexHoro nopyvyeHus Ha
nepeBof COOTBETCTBYHIOLLENA CYMMbl JEHEXHbBIX CpeacTB ¢ HaHKOBCKOro cyeta, oTkpbiToro B HP OmuteHTy nnm
€ro ynosIHoMo4YeHHOMY nuLy Ha 6aHKOBCKMIA cyeT, oTKpbIThin B HPL Bnagensuy bupxeBbix obnuraumi unm ero
YNOSTHOMOYEHHOMY Ny, MO npaBunam, ycTaHoBneHHslM HPL ons ocywecTBneHns nepeBodoB LeHHbIX Oymar
MO BCTPEYHbLIM MOPYYEHMAM OTNPAaBMUTENS U NOMyYaTens ¢ KOHTPONIEM pacyeToB MO AEHEXHbIM CpeACcTBaM.

B pononHeHue k TpeboBaHuio (3asBMEHM0) O OOCPOYHOM noraweHun bupxesbix o6nuraumn Brageney
BupxeBbix obnuraumi, nubo nuuo, ynonHomouyeHHoe Bnagenbuem BupxeBbix obnurauwii, Bnpase nepeaatb
OMUTEHTY, Heobxoaumble OOKYMEHTbl ANS MPUMEHEHUS COOTBETCTBYHOLUMX CTABOK HaroroobroXeHns npu
HanoroobnoXxeHWn [OXOAOB, MOMyYeHHbIX NO BupxeBbiM obnurauvam. B cnyyae HenpedcTaBneHWs Wnm
HEeCBOEBPEMEHHOIO MPeAoCTaBNeHUs TakuxX [OOKYMEHTOB OMMUTEHT He HeceT OTBETCTBEHHOCTW nepen
BragensuamMmmn brpxesbix obnuraumn 3a HenpMmMeHeHe COOTBETCTBYIOLNX CTAaBOK HANIoOroo6oXeHus.

TpeboBaHue (3asBreHne) o AOCPOYHOM norawleHun bupxeBbix obnuraumi HanpaensieTcsas B COOTBETCTBUM C
OEeNCTBYIOLLMM 3aKOHOA4ATENbCTBOM.

HoMuHanbHbIN gepxaTenb HanpaenseT nuuy, Y KOTOPOro eMy OTKPbIT NMLEBON cyeT (CYeT Aeno) HOMUHANbHOro
aepxartens, TpeboBaHue (3asiBNeHME) O [OOCPOYHOM  noraweHun bupxeBbix obnuraumi  nuua,
ocyllecTBAsiloWEero npaesa no bupxesbim obnurauusam, npaBa Ha LeHHble DymMarn KOTOPOro OH y4uUThIBAET, U
TpeboBaHue (3asdBrneHMe) O [JOCPOYHOM noraweHun bupxesBbix o6nurauuin, MOMyYEHHbIE UM OT CBOMX
OENOHEHTOB - HOMUHASBbHbLIX AepXaTenen U MHOCTPaHHbIX HOMUHANbHbIX AepXKaTenen.

BoneusbssneHve nuu, OCywWwecTBASKOWMX npaBa no bupxeBbiM obnuraunsam, cYMTaAeTCs MOSNYyYEHHbIM
OMUTEHTOM B AeHb nonyyeHns TpeboBaHus (3adBneHnst) 0 AOCPOYHOM noraweHun bupxesbix obnuraunn HPL,.

nopsAaoK n ycnoeusa A4OCPOYHOro noraweHus ob6nuraumm no Tpe6OBa|-|mo Ux BnagenbuesB

HocpoyHoe norailieHne Bupxxesbix obnuraumn NnponsBoanTCa AeHEXHbIMU cpeacTBamMu B 6e3HannyHoM nopsake
B BalOTE, YCTAHOBNEHHOW YCITOBUAMMW BbINyCKa.

Bo3amoxxHoCTb Bblbopa Bnagenbuamm bupxeBbix obnuraumii opmbl norawleHnss bupxkeBblx obGnurauuin He
npegycMmoTpeHa.

Ecnn YcnoBuamM Bbiycka YCTAHOBMEHO, YTO LOCPOYHOE noraweHne bupxeBbix obnvrauum nponsBoguTcs B
WHOCTPaHHOW BanioTe, N BCNeaCTBME BBEAEHUSI 3anpeTa UM MHOMO OrpaHMYEHUs], HANOXKEHHOIO HOPMAaTMBHbBIM
NMpaBoOBbIM aKTOM, peLleHNeM, nNpeanucaHnemM WM WHbIM 00s3aTenbHbIM K UCMOMHEHUIO OOKYMEHTOM
Poccuiickon ®epepaumm (ee ynorHOMOYEHHOrO roCyAapCTBEHHOIO OpraHa, cyga WUIu MHOro YMOSTHOMOYEHHOTO
cyObekTta npumMeHeHMsi npaBa, B Tom uucrie baHka Poccum nubo kakoro-numbo ynonHOMOYEHHOro opraHa
MECTHOIro CamoyrnpaBfieHMs1), MHOCTPaHHOrO rocygapctea (ero ynosIHOMOYEHHOrO rOCYLapCTBEHHOrO Opraa,
cyfa Mnm MHOro YMNONHOMOYEHHOro CyObekTa NpUMEHeHWs npasBa, B TOM 4ucre ueHTpanbHoro 6aHka nubo
opraHa 6aHKOBCKOro Hag3opa WHOCTPaHHOro rocygapctsa nmnbo kakoro-nnbo ynomHOMOYEHHOro opraHa
MECTHOro  CaMOyrnpaBfeHusd) unu  MeXAyHapoAHOW  (MEeXrocyaapCTBEHHOW,  MEXNPaBUTENbCTBEHHOMN)
opraHusaumm (ee yrnormHOMOYEHHOro OpraHa MM MHOIo YMOSTHOMOYEHHOro CyGbeKkTa NMpUMEHEHUs npaBa Wnu
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MEXIoCyaapCTBEHHONO 00bEeAUHEHWS), UCMOJNIHEHNE OMWUTEHTOM CBOMX 0083aTenbCTB MO BbiMfaTe CymMm
[OCPOYHOro noraweHuss no BbupxeBbiM 06GnUrauusM B MHOCTPAHHOW BasoTe CTaHOBUTCS HE3aKOHHbIM,
HEBBIMNOMHUMbIM WX CYLLECTBEHHO 3aTPYAHUTENbHbLIM, TO OMUTEHT BMpaBe OCYLIECTBMTb BbINMaTy CyMM MO
BupxeBbiM  obnuraumam, npuuutarowmxca  Bnagenbuam  BupxkeBbix  obnuraumMii M MHBIM - fiMLAM,
OCYLLECTBMAIOWMNM B COOTBETCTBMM C dpegepanbHbiMM 3akoHamu npaesa no BupxeBbiM obnuraumam, B
pOCCUICKMX pybrsx no Kypcy, KOTopbli 6yaeT yCTaHOBNEH B COOTBETCTBUM C YCMOBUSIMY BbIMNycKa.

WHdopmaLma o ToMm, 4TO BbinnaTta OyaeT ocywlecTBneHa OMUTEHTOM B POCCUMCKMX PYyOnsix, packpbiBaeTcs
OMUTEHTOM B nopsiake, yctaHoBneHHoM B n. 11 MNporpammbl u n.8.11 MNpocnekTa.

B YKa3aHHOM BblilL€e Clly4dae Brnagenbupl EVIp)KeBbIX obnuraumi n nHble nuua, ocyulecTBlidrowime B COOTBETCTBUN
Cc q)e,qepaanblmm 3aKkoOHaMu npaBa no BVIp)KeBbIM obnuraymsam, HEeCYyT PWUCKM 4aCTUYHOIo WM noJiHOoro
HenoJtydeHuna nnu 3agep>xkm B nojty4eHunmn Bblniat no EVIp)KeBbIM obnuraymam.

Bnagenbubl BupxeBbix obnurauuin cormawialoTca ¢ TeM, YTO B Clyyae, ecnv gaTa JOCPOYHOro MoralueHus
BupxeBbix obnuraumn no TpebosaHuio Bnagensua bBupxeBbix obnvraumn BbinagaeT Ha AaTy, HaCTynarwLlyo
no3gHee AaTtbl OKOHYaHMA cpoka noraweHus bupxesbix obnurauni, onpeaeneHHoro B n.9.2. Ycnosun Bbinycka,
TO ANs uenenl AOCPOYHOrO norawleHus Bbinycka bupxeBbix obnuraumin no TpeboBaHMIO KX BnagenbLes
NMPUMEHSIOTCA BCE MONOXEeHWs B 4YacTu noraweHnss bupxeBbix obnuraunin, npegycMoTpeHHble B n.9.2.
Mporpammel, 1.8.9.2 Mpocnekta n n.9.2. Ycnoeun Bbinycka, Npy 3ToM Npaea BragenbueB bupxesbix obnurauui
MPU3HAKTCA UCNOMHEHHBIMM DMUTEHTOM, a 0bsa3atenscTBa OMUTEHTA MO JOCPOYHOMY MorawieHuio bupxesbix
obnuraumn, onpegenexHsle n.9.5.1 MNMporpammbl 1 n.8.9.5.1 MpocnekTa, Hagnexalue BbINONIHEHHBIMU.

Mpn pocpoyHom noraweHnn bupxeBbix obnuraumi no TpeboBaHMO WX BRagenbLeB nepeBon bupxesbix
obnuraumin co cdeta geno, oTkpbiToro B HPL Bnagenbuy BupxeBbix obnurauui unm ero ynoriHoMOYeHHOMY
NALY Ha 3MUCCUOHHBLIA CYET, OTKPbIThIM B HPL 3MUTEHTY u nepeBod COOTBETCTBYHOLLEN CYMMbl OEHEXHbLIX
cpeacTtB ¢ 6aHKOBCKOro cyeta, OTKpbIToro B HP OMuteHTy nnn ero ynonHOMOYEHHOMY fnuy Ha GaHKOBCKMM
cyeT, oTKkpbIThIN B HP[ Bnagensuy bupxeBbix obnuraumn nnmn ero ynoiHOMOYEHHOMY Ny, OCYLLLeCTBNSETCS No
npasunam, yctaHoBneHHeiM HPL ona ocyuiectBneHnsi nepeBogoB LiEHHbIX GyMar Mo BCTPEYHbIM MOPYYEHUSM
OTnpaBuTENs 1 Nony4aTens ¢ KOHTPONeM pacyeToB MO AEHEXHbIM CPeACTBaM.

Bnagenbubl BupxeBbix obnuraumin cornawarTcs C Tem, YTO B3aumopacyeTbl Npyv AOCPOYHOM MOralleHum
BupxeBbix obnuraumn no TpeboBaHWIO WX BNagenbLeB OCYyLWeCTBNATCA no npasunam HPO ons nepesodos
LEeHHbIX Bymar no BCTPEYHbIM MOPYYEHUSIM OTMNpaBUTENs U nonydaTens ¢ KOHTPOMeM pacyeToB MO OEHEXHbIM
cpegcTtBaM. [Ins aTux uenewn y Bnagensua bupxesbix obnurauun, nnbo y nuua, ynoriHOMOYEHHOro BriagenbLem
BupxeBbix obnurauun nonydatb CyMMbl JOCPOYHOro noraweHvs no bupxeBbimM obnuvraumsm, JomkeH ObiTb
OTKPbIT GaHKOBCKMM CYET B POCCUMCKUX pybnsax u, B criyyae, ecnu pacdeTbl no bupxesBbim obnuvraumsm
Npou3BoaATCS B MHOCTPAHHOW BanioTe, 6aHKOBCKMIN CYET B COOTBETCTBYIOLLEN MHOCTpaHHow BantoTe B HPL,.

YkasaHHble nvua caMOCTOATENbHO OLEHMBAKOT U HEeCYT PUCK TOro, YTO WX JIMYHBIM 3aKOH, 3anpeT unuM WHoe
orpaHuyeHune, HanoXeHHble rocyaapcTBEHHLIMU UAN MHBIMW YMONHOMOYEHHbIMM OpraHamMu MOryT 3anpeLuatb v
WHBECTMPOBATb OEHEXHble cpeacTBa B bupxeBble obnuraumm vnu NUYHbBIA 3aKOH KPEAWTHOW opraHm3aumu, B
KOTOPOW Takme nuua OTKPbIBAKOT OAHKOBCKMM CYET WM JIUYHBIM  3aKOH KPEAWTHOM OpraHusauum, no
KOPPECMOHAEHTCKOMY CYETY KOTOPOW AOSKHbI MPOWTM BbIMMAThl 0OXOA0B Mo bupxeBbiM obnuraumsm B
OEHeXHOW bopMe M MHble NpuyYMTarLMEeca BrafenbLaM TakuX LEHHbIX Oymar feHeXHble Bbinnatbl, nmbo
3anpeT UNu MHOe OorpaHuYeHne, HamnoXeHHble rocygapCTBEHHbIMU UMW UHBIMU YNOSIHOMOYEHHLIMW OpraHamu,
MOryT 3anpeLlaTb Takum KpeauTHbIM OpraHusaumsaM yyacTBOBaTb B NepeBoAe CPeAcTB, NpeaHasHayYeHHbIX Ans
yKa3aHHbIX BbIMnaT no bupxesbim obnvraumsm.

Mopsagok mn cpoku OTKpbITMA GaHkoBckoro cyeta B HPL perynupytoTcs 3akoHopaTernbCcTBOM Poccumnckon
depepauymu, HopmaTuBHbIMK akTamn BaHka Poccuu, a Takke ycrnoBusamm goroeopa, 3akntioveHHoro ¢ HP.

Mpu aToM BRagenbLbl BUpxeBbIX 06nurauuin - uanyeckne nuua cornallarTca ¢ TeM, YTO B3anuMopacHeTbl npu
JOCPOYHOM rnoraiwleHun bBupxeBbix obnurauMiti no TpeGoBaHUIO WX BnafenbLeB  OCYLLECTBMSAKTCA
UCKIIOUYUTENBHO Yepe3 OaHKOBCKUIA CYET HpPMOUYECKOro nvua, YNoNHOMOYEHHOro Bnagenbuem Bupxesbix
obnuraunii - GU3NYECKUM NULOM MoNy4yaTb CyMMbl OCPOYHOrO MnoraleHust no bupxesbiM obnuraumam.

B Teuenne 3 (Tpex) paboumx gHen c gatbl nonyyeHuss TpeboBaHus (3asBNeHUs) O JOCPOYHOM MOralleHun
BupxeBbix o6nuraumMn OMUTEHT OCYLLECTBMSET €ro NpPOBEpKy (Janee — CpoK paccMmoTpeHusi TpeboBaHus
(3asiBNeHns) o 4OCPOYHOM MoralleHunn).

B cnyyae npuHATMA OMUTEHTOM peweHusi o6 oTkase B yadoBneTBopeHun TpeboBaHusa (3asBneHus) o
OOCPOYHOM noralleHun bupxeBbix obnurauun AMUTEHT He no3gHee, YeM Bo 2 (BTopoin) pabouun aeHb ¢ gatsl
UCTEeYeHMs1 Cpoka paccMmoTpeHus TpeboBaHus (3asiBNeHUs) O AOCPOYHOM noralleHun Bupxkesbix obnurauui
yBeOMNSAEeT O MNPUHATOM pelleHun Bnagensua bupxesbix obnuraumnm B anekTpoHHou dopme (B cdopme
3MNEKTPOHHbIX OKYMEHTOB) B nopsigke, yctaHoneHHom HP[I. He no3gHee gHsA, cneaytollero 3a AHEM MONyYeHns
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oT 3AmuteHTa MHhOpPMaLMM O NMPUHATOM pelleHun o6 OTKale B yOOBIETBOPEHUM (C yKa3aHMEM OCHOBaHWW)
TpeboBaHusa (3asiBreHUs) 0 AOCPOYHOM noraweHun bupxeBbix obnuraunin, HPL n HOMUHanbHbLIA gepXaTensb,
KOTOPOMY OTKpbIT NNLIEBON cYyeT, 06s13aHbl NepeaaTtb X CBOEMY AEMNOHEHTY.

0O6s3aHHOCT OMUTEHTa NO NPEeACTaBMNEeHMI0 UHbopMaLMmM O NPUHATOM peLleHun o6 oTkase B y4OBNETBOPEHUU
(c ykazaHuem ocHoBaHun) TpeboBaHua (3asBNEHNs1) 0 JOCPOYHOM noralleHnn bupxkesbix obnuraumm cumtaeTcs
NCMNOMHEHHON ¢ AaTtbl ux nonyyeHns HPM.

MonyyeHne yBegomneHnss 06 oTkaze B ygoBneTsopeHun TpeboBaHus (3asiBNeHWs) O JOCPOYHOM MoralleHum
BupxeBbix obnuraumin He nuwaeT Bnagensua bupxesbix obnurauun npasa obpatutbea ¢ TpeboBaHusMU
(3asiBneHnsamun) o 4OCPOYHOM noraeHnn bupxesbix obnuraumin NOBTOPHO.

B cnyyae npuHATMA 3OMUTEHTOM pelleHus o6 ynoBneTBOpeHuu TpeboBaHusA (3asABreHusi) O AOCPOYHOM
noraweHnn brupxesbix obnuraumn, nepesof bupxesbix obnuraumin co cyeta aeno, otkpbitoro B HP/ BnagenbLy
BupxeBbIx obnurauun nnn ero ynosIHOMOYEHHOMY IMLY, HA 3MUCCUOHHBIA cYeT OMUTEHTa, OTKpbITbIN B HP, 1
nepeBof COOTBETCTBYHIOLLEN CYMMbl JEHEXHbBIX CpeacTB ¢ HaHKOBCKOro cyeta, oTkpbiToro B HP OmuteHTy nnm
€ro yrnosIHOMOYEeHHOMY NuLy, Ha 0aHKOBCKUIA cYeT, oTKpbIThii B HPL BnagenbLy bBupxesBbix obnvraumi nnm ero
YNOJTHOMOYEHHOMY NULLY, OCYLLECTBMSIETCA MO BCTPEYHLIM MOPYYEHUSIM C KOHTPOSNIEM PacyeToB MO AEHEXHbIM
cpencTeam.

[ns ocywecTBneHns ykasaHHOro nepesoga OMWTEHT He nosgHee, yem Bo 2 (Btopow) paboumn geHb ¢ gathbl
NCTeYeHns cpoka paccmoTpeHus TpeboBaHus (3asBneHWs)) O OOCPOYHOM norawleHun bupxesbix obnuraunii
yBegomnseT Bnagenbua bupxesbix obnuraumn o6 ygosnetsopeHun TpeboBaHus (3asiBNEHWS) O AOCPOYHOM
noraweHny bupxesbix obnuraumin nytem nepegayv COOTBETCTBYIOLLEro COOOLLEHUs B 3MeKTPOHHON dopme (B
dopme 3NeKTPOHHbIX AOKYMEHTOB) B nopsake, yctaHoBneHHoM HP[, n ykasbiBaeT B Takom yBegoOMIIEeHUU
peKkBu3nTbl, HeobXoaMMble ANs 3anofHeHUs NopyYeHns aeno no opme, YCTaHOBMEHHOW ANs nepeBoa LEeHHbIX
BGymar ¢ KOHTPOMeM pac4eToB MO AEHEXHbIM CPeACTBaM, a Takke AaTy NPOBEAEHNS pac4eToB.

lMocne HanpaBneHus Taknx yBedOMMeHUn IMuTeHT nogaeT B HP[ BCcTpeyHoe nopy4yeHwe Oeno Ha nepesoj
BupxeBbix obnuraumin (no gopme, YCTaHOBNEHHOW ONA nMepeBoda LeHHbIX Bymar ¢ KOHTpOnem pac4eToB Mo
OEHEeXHbIM cpeactBaM) co cuyeta fgeno, oTkpbitoro B HPL Bnagenbuy BupxeBbix obnurauum wnu ero
YMNONTHOMOYEHHOMY MUY, Ha CBOW 3MUCCUMOHHLIA CYET, B COOTBETCTBUM C PEKBU3MTAMW, YyKa3aHHbIMKA B
TpeboBaHun (3asiBNEeHMU) O [OOCPOYHOM noraweHun bupxeBbix obnuvraumii, a Takke I3MWUTEHT WU ero
yrnonHOMoYeHHoe nuuo nogaet B HPL nopyyeHne Ha nepeBoa AEHEXHbIX CPeACcTB CO CBOero 6aHKOBCKOro cyeta
Ha GaHKOBCKUI cyeT Bnagenbua bupxesbix obnuraunm unu ero ynonHOMOYEHHOro nuua, PeKBM3nTbl KOTOPOro
yKasaHbl B COOTBETCTBYOLLEM TpeboBaHmM (3asiBIEHUN) O AOCPOYHOM norateHun bupxesbix obnvraymn.

Mocne nonyyeHns yeBedomneHus o6 yagoBneTBopeHWM TpeGoBaHMA (3asBNeHWs) O AOCPOYHOM MOralleHum
BupxeBbix obnuraumn Bnageney BupxeBbix obnvraumii MM ero ynorHOMOYeHHoe nuuo nogjaeTt B HPO
nopyyeHve no cgopme, yCTaHOBMEHHOW ONS nepeBoda LeHHbIX Bymar ¢ KOHTpOnem pacyeToB MO AEHEXHbIM
cpegctBaMm, Ha nepeson bupxesbix obnuraumm co cyeta geno, otkpeitoro B HP[O Bnagensuy Bupxesbix
obnuraumi nnm ero ynosIHOMOYEHHOMY NULY, HA AMUCCUOHHBIA CHET OMUTEHTA B COOTBETCTBUN C PEKBU3UTAMM,
yKka3aHHbIMM B YyBedoMreHunm o6 yposreTBopeHun TpeboBaHusa (3asBneHMs) O [OCPOYHOM MNoralleHuu
BupxeBbix obnuraumn.

B nopydeHusix geno Ha nepeBoA LEHHbIX Oymar ¢ KOHTpPONieM pacyeToB MO [OEHEXHbIM CpeAcTBam U B
NNaTeXXHOM MOPyYEHMM Ha MEepeBOn [OEHEXHbIX CPeACTB CTOPOHbl [AOMMKHbI yKka3aTb OOWHAKOBYK AaTy
MCMOMHEeHNa B npefernax yCTaHOBMEHHOro AeNCTBYIOWUM 3akoHogaTenbcTBoM Poccuickon ®egepaunmm cpoka
UCMNONIHEHNsT DMUTEHTOM 00sa3aTenbcTBa MO JOCPOYHOMY noraweHuio bupxeBbix obnuraumn (ganee — [arta
ucnonHeHust). [lata UCNonNHeHnsa JOIMKHa BbiNnagaTb Ha pabounn geHb. Pabounin geHb (onsa uenen npegpiaywiero
ab3aua) — o3Ha4vaeT NoboN AeHb, KOTOPbIA OQHOBPEMEHHO 1) He ABNAETCS NPa3gHMYHBIM UK BbIXOOHBIM OHEM
B Poccuickon ®epepaummn, 2) B KOTOpbIN KpeguTHble oOpraHusauuu, Haxogsdwmecs B ropoge Mockse,
OCYLLECTBMAT NraTeXxu B BantoTe, B KOTOPOM OCYLLECTBNSAETCA BbiNnarta no bupxesbiM obnvraumam.

[ocpoyHoe noraleHne OCYLWEeCTBMSETCA B OTHOLIEHMU BCEX MOCTynuBLWIMX TpeboBaHui (3asBreHuin) o
OOCPOYHOM noraileHnm bBupxesbix obnurauun, yooBneTBopsoWmMX TpeboBaHNSAM, yka3aHHbIM Bbille B JAHHOM
NyHKTE.

BupxeBble obnurauun, noraeHHbIe AMUTEHTOM AOCPOYHO, HE MOTYT ObITh BbIMyLLEHbI B OOpaLleHe.

NOpPsiAOK pPacKpbITUS 3MUTEHTOM WMHdOpMauMm 06 YCNOBUSX U UTOrax AOCPOYHOro noraweHus
obnurauymi no Tpe6oBaHUIO UX BnagenbLUeB

MHdopmaums o BO3HMKHOBEHUW/MpeEKpalleHnn y BnagenbueB bupxeBbix obnuraumii npaea TpeboBaTb OT
OMuTEHTa OOCPOYHOro MoraweHust NpuHagnexawimx um bupxeBbix obnuraumi packpbiBaeTcss OMUTEHTOM B
cootBeTcTBUM C N.11 MNporpammel 1 n.8.11 MNpocnekTa.

OMUTEHT 0065a3aH HanpaBuTb B HP[Ll yBegomneHne o HacTynneHun cobbiTvs, gawollero Bnagensuy bupxeBbix
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obnuraumii npaBo TpeboBaTb BO3MELLEHUS HOMMHANbHOW CTOMMOCTU (HEenoralweHHOW 4acTu HOMMHANbHOW
ctoumocTn) BupxeBbix 06nuMraumii M Bbinnatbl NPUYUTAIOLWLErOCH €My HaKOMMEHHOro KyrnmOHHOro Joxoda Mo
BrpxeBbiM obnvraunsm, 1 0 ToM, YTO AMUTEHT NPUHMMAET 3asiBNEHUs, cogepXaliue TpeboBaHue 0 JOCPOYHOM
noraweHnn brupxeBbix obnurauuin.

OMUTEHT packpbiBaeT nHpopmaumo 06 ntorax 4OCPOYHOro norawleHunss bupxesbix obnuraumm (B TOM 4ncrne o
KONMM4yecTBe AOCPOYHO MOrawleHHbIX bupxeBbix obnurauumn) B CpokM M nopsigke, npeaycMoTpeHHble n. 11
Mporpammbl 1 N.8.11 MNMpocnekTa.

UHbIe YCNOBUA AOCPOYHOIo noraweHus o6nurauum no TpGGOBaHMI-O Ux BrnagernbLues

BHe 3aBMCMMOCTM OT BbILIEU3NOXEHHOIO, B CIly4ae CYLEeCTBEHHOro HapylweHUs YCIOBUM MWCMNOSHEHUS
ob6sizatenbcTB No BupxeBbiM obnurauusiMm, a Takke B WHbIX Cny4vasx, NpegycMOTPeHHbIX denepanbHbIMM
3aKoHamWu, BriagenbLbl UMeT NpaBo TpeboBaTb JOCPOYHOIO noraweHnst bupxesbix 06nuraumin 4o HaCTyNneHns
CpOKa MX MoralleHnss He3aBUCUMO OT yKasaHWUsl TaKoro NpaBa B YCNOBMSIX BbiNycka bupkeBbix oGnvrauui.

Ecnu nHon cpok He npefycMOTpeH deaepanbHbIMM 3aKkOHaMU, Bnagernblbl Bnpase npeabaBnsatb TpeboBaHus O
AO0CPOYHOM noraweHnn bupxesbix obnurauum ¢ MOMeHTa HacTynneHns obCcToATENbCTB (COBLITUI), C KOTOPLIMU
deneparnbHble 3aKOHbI CBA3bIBAOT BO3HMKHOBEHME YKa3aHHOro npasa, a eCcnv Takoe NpaBo BO3HMKAET B Cry4ae
CYLLECTBEHHOro HapyLleHUsl YCrOBUWA MCNONHeHMsA obs3aTtenbCcTB No obnurauusam, - ¢ MOMEHTa HacTynneHus
06CTOATENLCTB, NPEeAYCMOTPEHHBLIX NyHKTOM S cTtaTtbn 17.1 ®PegepanbHoro 3akoHa ot 22.04.1996 Ne 39-93 «O
PblHKE LEHHbIX Oymar», OO AaTbl packpbiTug OMUTEHTOM W (Mnn) npeacTtaBuTeneM BragenbueB bupkesbix
obnuraumi (B criyyae ero HasHayeHus1) MHpopmaLuum 06 yCTpaHeHUW HapyLLEHWs.

OmuTeHT 00a3aH noracuTb bBupxesble obnurauuu, npegbsBneHHble K AOCPOYHOMY MOralleHuio B cryyae
CYLLECTBEHHOro HapyLlleHus YCNOBMW WCMOSMHEHUs o06s3aTenbCTB MO HUM, a Takke B MWHbIX Chy4asx,
NpeayCMOTPEHHbIX doeaepanbHbiMM 3akoHamu, He no3gHee 7 (Cemu) paboumx gHen ¢ paTbl NONyyYeHust
COOTBETCTBYHOLLEro TpeboBaHus.

B cnyyae npuHsatTua obwwmm cobpaHvem BnagenbueB bupxesbix obnurauunm peweHus o6 oTkase oOT npasa
TpeboBaTb OOCPOYHOro norawleHns bupxesbix obnuraumii 4OCPOYHOE noraweHne bupxeBbix obnvrauun no
TpeboBaHWIO BNagenbLeB He OCYLLEeCTBNAETCS.

Mpu nocpoyHoM noralleHun Bupxkesbix obnurauuii No TpebosaHWio BrnagenbLeB OMUTEHTOM OO0MKHbI ObITb
ucronHeHol Bce ob6A3aTenbcTBa nepen BragensueM bBupxesbix obnurauuii No BbINnaTe HOMWUHANbHOM
CTOMMOCTY U KYMOHHOro AoXoaa.

B cnydyae, ecrnv Ha MOMEHT COBEPLUEHWUS] OMpefeNieHHbIX AEWCTBUA, CBA3AHHbLIX C LOCPOYHBbIM MOralleHunem
BupxeBbix obnuraunn no TpeboBaHWO UX BnagenbueB, 3akoHogaTenbcTBOM Poccuiickon ®epepaumm Oyayt
YCTaHOBMEHbI YCMOBUSA, NOpsAAoK M (Mnu) npasuna (TpeboBaHusl), OTNNYHbIE OT TeX, KOTopble copepXaTtcsl B
HacTosLLEM MOAMNyHKTe, HanpaBneHne TpeboBaHUM (yBEOOMIIEHMA) W [OCPOYHOE noraweHne bupxkeBbix
obnuvraumii no TpeboBaHMIO X BragenbLeB Oy4eT OCylecTBAATLCA C y4eTOM TpeboBaHMI 3aKkoHOOATENbLCTBA
Poccuickon ®egepauunn, AENCTBYIOLUX HA MOMEHT COBEPLLEHNS COOTBETCTBYIOLLNX AEACTBUN.

8.9.5.2 [locpouHoe norailueHme No yCMOTPEeHUI0 SMUTEHTA

MpepycmaTtpuBaeTcs BO3MOXHOCTb AOCPOYHOrO norawieHnss bupxeBbix obnurauui otgensHoro Beinycka no
YCMOTPEHNI0 DMUTEHTA.

B _YcnoBusx OTOENbHOro BbiNycka Takke MOryT OblTb YCTAHOBIEHbI AONOSIHUTENbHbLIE CIyYan [A0CPOYHOro
noralieHns No YCMOTPEHUID DMUTEHTA, K TEM CrydasdmM, KOTopble Yka3aHbl B N1.9.5.2 MporpaMmmbl U HACTOALLEM
noanyHkTe NpocnekTa.

Hanuune wunm oTcyTCcTBME BO3MOXHOCTM [AOCPOYHOrO noraweHns (B TOM YMcne YacTUYHOro OOCPOYHOro
norawieHns) bupxesbix obnuraunm No yCMOTPEHNIO OMUTEHTA HA YCNOBUAX, YKA3aHHbIX Aanee, B OTHOLLUEHUN
KakOoro oTAeNnbHoro Bblnycka BupkeBbix obnuraumi 6yoeT onpeneneHo COOTBETCTBYOLLMMU Y CNOBUSMMA
BblNycCKa.

obwme nOJfIoXKeHUss No MNOpPsiAKy U YCINOBUMAM [OCPOYHOro noraweHus bBupxeBbix o6nurauum no
YCMOTPEHUI IMUTEHTA

HocpoyHoe noraweHne BupxeBbix 0b6nuraumim No yCMOTPEHUI0 AMUTEHTa OCYLLECTBMAETCS B OTHOLUEHUN BCEX
BupxeBbix obnuraumii Beinycka.

JocpoyHoe noralleHue (YacTuyHoe AocpodHoe noraweHvne) bupxesbix obnurauu no YCMOTPEHUIO SMUTEHTA B
cnyyasx, npeaycMoTpeHHbix B Nn.9.5.2.1-9.5.2.3 lNporpammbl 1 Nn.8.9.5.2.1-8.9.5.2.3 [pocnekra npon3soanTcs
B__0Oe3Hann4yHOM _nopsake [OeHeXHbIMW cpeacTBaMW B BanioTe, YCTaHOBMEHHONW YCNoBUAMW _ BbIMyCKa.
Bo3amoxHocTb BblOOpa Bnagenbuamn bupxeBbix obnuraumii dopmbl noraweHns bupxkeBbix obnurauum He
npeaycMoTpeHa.
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Ecnu YcnosBusiMm Bbinycka yCTaHOBMEHO, YTO [AOCPOYHOE MoraweHue (4acTu4Hoe [AOCPOYHOEe MorallieHue)
BrpxeBbix obnurauun Npov3BOAMTCA B WMHOCTPaHHOW BanioTe, U BCNeAcTBME BBEOEHUS 3anpeta WM WHOro
OrPaHMYEHUS, HaNOXEHHOr0 HOPMAaTMBHLIM MNPAaBOBbIM aKTOM, pELleHMEeM, MNpPeanMcaHneM WNn  UHbIM
0bsa3aTenbHbIM K UCMOMHEHN0 AokyMeHToM Poccuiickon depepaummn (ee ynorTHOMOYEHHOIO rocygapCTBEHHOIO
opraHa, cyga Wnm MHOTrO YMOJSIHOMOYEHHOro cybbekTa npuMMeHeHus npaea, B ToM 4ducne baHka Poccum nmbo
Kakoro-nnbo yrnorHOMOYEHHOro oOpraHa MEeCTHOro CaMOyMnpaBrieHusi), WHOCTPaHHOro rocygapctea (ero
YMOMHOMOYEHHOro rocyaapCTBEHHOro opraHa, cyaa Unm MHOro YrnoriHOMOYEHHOro cybbekTa npuMeHeHns npasa,
B TOM yucne ueHTpansHoro 6aHka nmbo opraHa 6GaHKOBCKOro Hag3opa MHOCTPaAHHOrO rocyaapcTea Nubo kakoro-
nnbo YNONMHOMOYEHHOIO OpraHa MECTHOro CamoyrnpaBfieHus) UMM MEXAYHapOAHOW (MeXrocyaapCTBEHHOW,
MEXNPaBUTENbCTBEHHOMW) OpraHu3auun (ee ynonHOMOYEHHOro OopraHa Unu MHOro YNorTHOMOYEHHOro cybbekTa
NPUMEHEHNS MpaBa UMM MEXrocygapCTBEHHOro ob6beanHEeHWs), UCNONHEHNE OMUTEHTOM CBOUX 06SA3aTenbCcTB
no BbiNnaTe CyMM AOCPOYHOro noralleHusi (HaCTUYHOro AOCPOYHOro noraileHus) no bupxkesbim obnurauusam B
WHOCTPaHHOW BanioTe CTAHOBUTCS HE3aKOHHbIM, HEBBINOMHUMbBIM WM CYLLECTBEHHO 3aTpyAHUTENbHbIM, TO
OMWUTEHT BMpaBe OCYLWECTBUTb BbiMnaTy cymMm no BupxeBbiM obnurauusam, npuumtarwmxcs Bragensuam
BrpxeBbIx 06nMraumi U MHBIM NuLaM, OCYLLECTBASIIOWNMM B COOTBETCTBUM C (hefeparnbHbiMM 3aKOHamMu npasa
no BupxeBbiM obnuraumsam, B pPOCCUIACKUX PYOMsSX MO Kypcy, KOTOpbIN OygoeT yCcTaHOBIMEH B COOTBETCTBMM C
YcnoBusiMu Belnycka.

Uudopmauma o Tom, 4To Bbinnata 6yget ocywecTBneHa OMUTEHTOM B POCCUMMCKMX PYBnsix, packpbliBaeTcs
OMUTEHTOM B nopsiake, yctaHoBrneHHoM B n. 11 MNporpammbl 1 n.8.11 MNpocnekTa.

OmuTeHT 0bsa3aH ysegomute HP[ 0 Tom, 4TO Bbinnata GydeTt ocywecTBrieHa AMUTEHTOM B POCCUNCKUX pybnsax
He no3gHee, 4yem 3a 3 (Tpu) paboumnx gHA 0O AaTbl BbiNnaThbl.

He nosgHee 10-00 no MOCKOBCKOMY BpemeHM paboyero OHs, NpegwecTBylolero gaTte BbinnaTbl, OMUTEHT
065a3aH Hanpasutb B HPL vHdopmauuo o BennuuHe Kypca, No KOTOpoMy OyAeT npou3BoAWTLCA BbiNnata no
BupxeBbiM obnurauuam M O BenMYUMHE BbIMMaTbl B POCCUNCKMX pybnsx no Kypcy, no kotopomy 6yger
npov3BoauTLCS BbiNnata no bupxesbimM obnuraumam, B pacyeTe Ha ogHy bupxeyto obnuraumio. MNpu atom
BENMYMHa BbinnaTtbl OnNpeaenseTcs ¢ TOYHOCTbI A0 OOHOMW KOMewnku (OKpyrreHvwe npov3BOAMTCSA NO npasunam
MaTEMaTUYECKOro OKPYrNeHWs, a UMEHHO: B Crny4vae, ecnv TpeTun 3HaK nocne 3anaton Gonblie unm paseH 5,
BTOPOW 3HaK Nocre 3ansTon yBenuumBaeTca Ha eauHuLy, B criydae, ecnu TpeTui 3Hak nocne 3ansiton MeHbLue 5,
BTOPOW 3HaK Nocre 3ansiTon He U3MeHSIeTCs).

Ecnn [data pocpodHoro noraweHust (4aCTMYHOrO [OCPOYHOrO MorawieHus) MnpuxoamTcs Ha Hepabouun
NpasgHUYHbBIA UK BbIXOOHOW A€Hb, HE3aBMCMMO OT TOro, 6yaeT nu 9TO rocyaapCTBEHHbIN BbIXOLHON O€Hb UK
BbIXOQHOM [AeHb ANS pacyeTHbIX onepauun, To nepedncrieHMe Hagnexailen CymMmbl NpoM3BOAUTCA B MepBbli
Pabouni peHb, cnefgylowmn 3a Hepabouum MpasgHWYHBIM UK BbIXOAHLIM AHeM. Bnageneu BupxeBbix
obnuraumi He nmeeT npasa TpeboBaTb HAYMCMEHMS MPOLEHTOB UMM Kakon-nmbo MHOWM KOMMEHCaLMN 3a Takyko
3a[epXKy B nraTexe.

Pabounii pgeHb (ons uenen npegbigywero ab3aua) — o3HavaeT nobOM AeHb, KOTOPbIM OOHOBPEMEHHO 1) He
ABMNSETCA NpPasgHUYHBIM MMM BbIXOoAHbIM AHeM B Poccuiickon ®epepauummn, 2) B KOTOPbIA  KPeAWUTHbIE
opraHusaumy, Haxopsawmecs B ropode Mockse, OCyLLIECTBASIOT MaTexu B BanioTe, B KOTOPOW OCYLLECTBNSAETCSH
BbiNnaTta no bupxesbiM obnvraunsm.

Bnagenbupbl 1 MHbIE NULA, OCYLLECTBISAIOWME B COOTBETCTBUN C (befiepanbHbIMU 3aKoHamu npasa no bupxesbiM
obnuraumam, nosnyvarT NpUYUTalLWMEecs UM AeHeXHble BbinfnaThl B CHET JOCPOYHOro noraweHus (4acTUYHOro
AO0CPOYHOro noraweHunst) bupxesbix obnurauun vyepes geno3ntapuii, OCyLLECTBAOWUIA yYeT npaB Ha LEHHble
Gymaru, genoHeHTamMmu KOTOPOro OHM ABMISIOTCS.

Ons nony4yeHuna Bbinnat no EI/Ip)KeBbIM obnuraumam YKa3aHHble nunua OOJDKHbl UMETb 0aHKOBCKMIA CcYeT B
pOCCI/IIZCKMX py6]'IFIX n, B Clny4vyae, eclm pacyeTbl Mno EI/Ip)KeBbIM obnuraumsm npon3BoaATCA B MHOCTpaHHOIZ
BantoTe, 6aHKOBCKMIA CHEeT B COOTBeTCTByPOIJJ,eVI BantorTe, OTKprBaeMbIVI B er,CI,MTHOﬁ opraHusauunn.

YKasaHHble fnnua CaMOCTOATENIbHO OLIEHMBAOT U HEeCyT PUCK TOro, 4YTo UX NNYHBIA 3aKOH, 3anpet unnm mnHoe
orpaHun4eHue, HanoxeHHble rocygapcTtBeHHbIMU UMK UHBIMU YNOJTHOMOYE€HHbIMU OpraHaMn MoryT 3anpewaTtb UM
MHBECTUPOBATb OEHEXHble CpeacTBa B 5|/|p>|<eBb|e obnuraumMm Unu NUYHbIA 3aKOH er,D,I/ITHOVI opraHusauumu, B
KOTOpOIZ Takme nuua OTKpbiBaAlOT ©aHKOBCKUIA CYET WNU JIMYHbIA  3aKOH erﬂI/ITHOIZ opraHunsauunun, no
KOpPpPEeCnoOHOAEHTCKOMY CHeTy KOTOpOIZ AOJTXHbI ﬂpOI7ITI/I BblMJ1aTbl AO0XOO40B MO EI/Ip)KeBbIM obnuraumsm B
OEHEeXHOoMn (bopme N UHble nNpunynTarvwimneca BnagelibuaM TakKuX LUEHHbIX 6ymar [eHexXHble Bbinnatbl, NMbo
3anpeTt unn nHoe orpaHunyeHune, HaroXXeHHble rocygapCTtBeHHbIMKU UMM UHbIMU YNOJNTHOMOYEHHbIMKU OpraHamu,
MOryT 3anpewatb TakKuM KpeauTHbIM OopraHusauuamMm ydactBoBaTb B nepeBoae CpencTs, npeagHa3HavYeHHbIX Ana
YKa3aHHbIX BbINaT no BI/Ip)KeBbIM obnuraumsm.

,D,eﬂ03I/ITaprll7l 0oroeop mexay geno3ntapunem, oCyecTendaloWMM yHeT npaB Ha LeHHble 6ymar|/|, N OENOHEHTOM
OOJDKEeH coepiXKaTb NopAaaoK nepenayvn AenoHEeHTY BbinfaT Nno UeHHbIM 6ymaraM.

[enosuTtapHbii goroBop mexay [enosutapmem, SBRASIOLNMCS HOMUHAlbHBIM AepXXaTeneM 1 OCYLLECTBNSAOLWMM
yyeT npas Ha bupxeBble obnurauuun, U OENOHEHTOM MOXET cofepXaTb 0693aHHOCTb AENOHEHTa MO HanU4yuo
BanTHOro ©aHKOBCKOro cCHeTa B TOMW e KPeAUTHOW opraHm3aumun, B KOTOPOW OTKPbLIT BamntoTHbIN GaHKOBCKMIA
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cyeT TakoMmy [enoauTapuio, ocyllecTBnsolEeMy ydeT npaB Ha Bupxesble obnurauun. KnueHTtsl genosutapus,
ocyllecTBrsAlLWero obasaTenbHoOe LieHTpanM3oBaHHOEe XpaHeHue, AnA oGecrneyvyeHust NPoBeAeHUs OeHEXHbIX
pacyeToB B WHOCTPaHHOMW BamnTe MOryT OTKPbITb BamnioTHbIA GaHKOBCKMI CYET B TakoM [AenosuTapuu,
ABMALUMCS KpeaUTHOW opraHusaLunen.

OMUTEHT uCnonHAeT 06A3aHHOCTb MO OCYLLECTBNEHUIO AEHEXHbIX BbiNAaTt B CYET AOCPOYHOro noralleHus
(4acTMYHOro 4OCPOYHOro NorawleHus) no LieHHbIM Bymaram nytem nepedncrneHns geHexHolx cpeacts HP.

YkazaHHas 0653aHHOCTb CHUTAETCA UCMOMHEHHON OMUTEHTOM C AaTbl NOCTYNNEHUS OEHEXHbIX CPEACTB Ha cyeT
HP[I. [Hocpo4yHoe norawieHue (4acTMYHOE AOCPOYHOe noraiweHue) bupxeBbix obnurauui nNpPousBOAMTCH B
COOTBETCTBMM C MOPSAKOM, YCTAHOBMEHHbIM TpeboBaHMAMM OENCTBYKOLWEro 3akoHogaTenbctBa Poccuiickon
degepauymm.

Mopsgok M ycrnoBuSi [OCPOYHOrO MoralleHusl, COOTBETCTBYHOLUME OMNpedesieHHOMY Cryyal [AOCPOYHOro
noraweHnst bupxxeBbix 06nMrayun No YCMOTPEHUIO OMUTEHTA, yCTaHoBMEHbI B NM.9.5.2.1 — 9.5.2.3 lNporpammsbl 1
nn.8.9.5.2.1-8.9.5.2.3 NpocnekTa.

B cnyyae, ecrnv Ha MOMEHT COBEpLUEHWUSI OonpedeneHHbIX OEeNCTBUI, CBA3aHHbIX C OOCPOYHbIM MOralleHneM
BupxeBbix o6nurauMim No yCMOTpPEeHU JMUTeHTa, 3akoHoaaTtenbCcTBOM Poccuiickon Pepepauum 6yoyT
YCTaHOBMEHbI YCIOBWSA, NOpsAoK u (Mnu) npasuna (TpeboBaHuMs), OTNIUYHbBIE OT TeX, KOTOpble coaepaTcs B
HacTosILLeM MOAMNYHKTE, AOCPOYHOEe noraweHne bupxeBbix obnuraumMim no ycmoTpeHuto 3muTeHTa Oyaet
OCYLLECTBMNATLCA C y4eTOM TpeboBaHun 3akoHodaTenbcTBa Poccuiickon degepaunn, OENCTBYIOLNX HA MOMEHT
COBepLUEHUs COOTBETCTBYOLLMX AENCTBUN.

8.9.5.2.1. [locpouHoe norawieHWe MNO YCMOTPEHW 3IMUTEHTAa B COOTBETCTBUM C YCTAHOBJIEHHOW
3MUTEHTOM A0 JAaTbl Havana pasmelleHnsa OupxeBbiX o06nUraumMi BO3MOXHOCTbIO [OCPOYHOro
noraweHusa 6upxxeBbIX o6nurauumn

nopAAoK u ycnoBusa 4OCPOYHOro norawleHunsa obnuraumm no YCMOTPEHUNI0 IMUTEHTa

Jo paTbl Havana pasmelleHusi BupeBbix obnuraumini IMUTEHT MOXET MPUHATb pPeLleHne O BO3MOXHOCTU
[OCPOYHOro noraileHust bBupxxeBbix obnuraumini No yCMoOTpeHnto AMUTEHTa B TeueHne nepuoaa mx obpalleHus.
PelueHune o Takoi BO3MOXHOCTV NPUHUMAETCA €AUHONUYHBIM UCMONHUTENBbHLIM OpraHoM AMmuTeHTa. B pelueHnm
OMUTEHTa 0 BO3MOXHOCTM [OCPOYHOro norawleHusi bupxxeBbix obnurauuii No ero YCMOTPEHWUIO JOIKeH ObiTb
onpeferneH NopsiAKOBbLIA HOMEP KYMOHHOro nepuoda, B AaTy OKOHYaHUsi KOTOPOro BO3MOXHO Takoe J0CPOYHOe
norawieHne bupxeBbix 06nurauuii N0 YCMOTPEHUIO OMUTEHTA.

B cnyyae npuHATUS pelleHnst 0 BO3MOXHOCTM JOCPOYHOIo MoralleHnst Brupxesbix o6nuraumini No yCMOTPEHUHO
OMuTeHTa npuobpeteHne BupxkeBbix obnuraumii GyaeT o3HayaTb cornacue npuobpeTtatens BupkeBbix
06nmraunii ¢ BO3MOXXHOCTbBH MX JOCPOYHOIO NoralleHusi Mo YCMOTPEHUI0 AMUTEHTA.

B cnyyae npuHATMA 3MWUTEHTOM A0 AaTbl Hayana pasMmeLlleHus pelieHMs O BO3MOXHOCTU [AOCPOYHOro
noraweHnsi bupxeBbix o6nuraymmn No YCMOTPEHNIO IMUTEHTA, OMUTEHT BrpaBe NPUHATbL PELUEeHNE O JOCPOYHOM
norawweHnn BrupxeBbix obnvraunii He no3gHee 4yeM 3a 14 (YeTblpHaguaTb) AHEN 0O AaTbl OKOHYAHWUS KYNMOHHOMO
nepuoaa, onpeaernieHHoro B peleHnn AMUTEHTa O BO3MOXXHOCTWU AOCPOYHOro noraweHns bupxesbix obnurauui
Mo YCMOTPEHUIO DMUTEHTA.

PelweHne o pgocpoyHom noraweHun BupxeBbix obnurauuii Mo YCMOTPEHWMIO OMUTEHTa B COOTBETCTBUM C
MPUHATBIM paHee pelleHNeM O BO3MOXHOCTM AOCPOYHOrO norawleHus bupxesbix obnuraumii N0 YCMOTPEHMIO
OMUTEHTa NPUHUMAETCst €AUHOMNUYHBIM UCMONHUTENBHBIM OPraHoM JMUTEHTA.

Cnncanve bupxeBbix obnuraumin co cH4eToB AENO NPY AOCPOYHOM MOralleHn NpoM3BOAMTCS NOCME UCMOMHEHUS
OMmuTEeHTOM BCex 0bs3aTenbCTB neped Brnagenbuamy bupxeBbix obnuraumm no BbinfaTe KynmoOHHOrO A4OXO4a U
HOMUWHanNbHOW CTOMMOCTM BrupxeBbix obnuraumn.

CHsaTtne CepTI/I(bMKaTa C XpaHeHua npon3BoanNTCA Mocre CcnncaHnda BCEX EVIp)KeBbIX 06n14rau,14171 CO CcY4eToB B
HPA.

CTOMMOCTb (ﬂOpﬂAOK onpepeneHnsa CTOMMOCTM) AOCPOYHOro norawieHnsa No YCMOTPEeHUK 3MUTEeHTa

EI/Ip)KeBbIe obnuraumm AOOCPOYHO norawakrTca no HenoraweHHON 4YacTu HOMMWHasrbHOW CTOMMOCTM. an/l 9TOM
BblMNJ1a4nBaeTCcA KyI'IOHHbII7I 40oxo4 no KyrnoHHOMY nepuoady, B AaTy BbiMflaTbl KOTOPOro OCYLLEeCTBIAETCA
AOCpo4HOoe norawieHune EI/Ip)KeBbIX obnuraumn.

CpPOK (I'IOpilﬂOK onpepeneHus cpoxa), B Teé4eHune KoToporo o6nuraummu MoryT ObITb AOCPOYHO noraweHbl
AMUTEHTOM NO YCMOTPEHUI0 IMUTEHTAa

B cnyyae npuHATUS OMUTEHTOM pelleHWss O JOCPOYHOM MOoraweHuMM no YCMOTpeHuto OMuTeHTa bupxesble
obnvraumm 6yoyT OOCPOYHO NoralleHbl B AaTy OKOHYaHWS KYNOHHOro nepuofa, onpeaeneHHoro SMUTEHTOM B
peLleHnn O BO3MOXHOCTU [OCPOYHOro noraweHuss bupxeBbix obnuraumini Nno ycMoOTpeHuo AmMuTeHTa. [aton
Hayana [OCPOYHOro noralleHns B 3TOM crnydyae OyneT sBNATbCA AaTta OKOHYaHUSA KYNOHHOro nepuoaa,
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OonpefenieHHoro 3OMUTEHTOM B PeLUeHMUM OMUTEHTA O BO3MOXHOCTM [OCPOYHOro mnoraweHuns BupkeBbix
obnuraunii Mo yCMOTpeHUto 3muTeHTa. [aTbl Hayana W OKOHYaHMS [OCPOYHOro noraweHus BupxkeBbix
obnvrauuii coBnagaror.

NOpsifoK pPacKpbITUST 3MUTEHTOM WHdoOpMauMm 06 YCnoBUSX U UTOrax AOCPOYHOro noraweHus
obnuraymim Nno yCMOTPEHUI0 IMUTEHTA

CoobLeHre 0 NPUHATAM OMUTEHTOM pELLEHMS O BO3MOXHOCTW AOCPOYHOro noraweHuss bupxesbix obnurauui
Nno YCMOTPEHUIO OMUTEHTa pacKpbiBaeTcs B nopsiake, ykasaHHom B n. 11 TMporpammbl u n.8.11 lNpocnekTa.
OmuTeHT nHdopmmpyeT Brupxy n HPL o npuHATOM peLueHnmn o BO3MOXHOCTM 4OCPOYHOTO NoralleHns Unm o Tom,
YTO peLleHne 0 BO3MOXHOCTW AOCPOYHOIO MoralleHnst He MPUHATO, He no3gHee 2 (BToporo) paboyero gHs nocne
OaTbl MPUHATUS COOTBETCTBYIOLLENO PELLIEHNs U OO0 AaTbl Ha4Yana pasmelleHns bupxesbix ob6nuraumn.

CoobLeHre 0 NPUHATMM peLleHns O AOCPOYHOM noralleHun bupxesbix obnuraumii N0 yCMOTPEHN0 IMUTEHTA
packpbiBaeTcs B nopsiake ykasaHHoM B n. 11. MNMporpammebl 1 n1.8.11 Mpocnekta. AMUTEHT nHopmMmmnpyeT Brupxy u
HPL o npuvHATOM pelleHMn O OOCPOYHOM MoraweHun He no3gHee 2 (BTtoporo) pabodero goHs nmocne Aatbl
MPUHATUS PELLUEHUS.

OMUTEHT packpbiBaeT MHpopmaunio 06 nTorax AOCPOYHOro noraweHus bupxesbix obnuraumi N0 YCMOTPEHMIO
OMuUTEeHTa (B TOM 4uCrie O KONM4YecTBE OOCPOYHO MoralleHHbiX Bupxesbix obnurauun) B Cpoku M nopsiake,
npegycmotpeHHblie n. 11 MNporpammel 1 n.8.11 MpocnekTa.

8.9.5.2.2. [locpoyHoOe noraweHne No yCMOTPEHUI0 IMUTEHTa B COOTBETCTBUM C NMPUHATLIM SMUTEHTOM [0
JaTbl Hayana pasMmelleHuMsA OupXKeBbIX ObnurauMn pewweHnem O YacTUMYHOM AOCPOYHOM MoraweHuun
OupxeBbIX obnuraunn

nopAAoK u ycnoeusa 4OCPOYHOro norawleHunsa ob6nurauum no YCMOTPEHUIO IMUTEHTa

[o patbl Havana pasmelleHus bBupxeBbix obnuraumn OMWUTEHT MOXET MPUHATb pelleHVe O YacCTUYHOM
AOCPOYHOM noraweHun bupxeBbix obnuraumi B gaTty (OaTbl) OKOHYaHUSA oO4YepedHOro(biX) KYMOHHOrO(bIX)
nepuoga(os). Mpn 3TOM SMUTEHT JOSMKEH onpeaenuTb Homep(a) KynoHHOro(bix) nepuoaa(oB) B 4aTy OKOHYaHUSA
KOTOPOro(bix) SMUTEHT OCYLLECTBNSET OOCPOYHOE MoralleHne onpeneneHHon 4acTu HOMUHANbHONM CTOMMOCTU
ByvpxeBbix obnurauun, a Tawkke MNPOLEHT OT HOMMWHANbHOW CTOMMOCTW, MNoAfexaliuy noraweHuo B Aarty
OKOHYaHUSA ykaszaHHOro(bix) KynoHHoro(bix) nepuoga(oB). Takoe pelleHue nNpUHUMAETCs eaUHONUYHBLIM
NCMONHUTENbHBLIM OpraHoM OMUTEHTA.

B cnyyae npuvHATWA pelleHus O 4YacTUYHOM OOCPOYHOM noraweHun bupxesbix obnuraumnm npuobpeteHune
BupxeBbix obnuraumn Gyget o3HayaTb cornacue npuobpeTtaTens bupxeBbix 06nuraumMii ¢ BO3MOXHOCTbIO MX
YaCTUYHOIo JOCPOYHOrO MOralleHnsi Mo YCMOTPEHNI0 OMUTEHTA.

CTOUMOCTb (HOPH,D,OK onpeageneHusn CTOVIMOCTVI) AOCPOYHOro norawieHnsa No YCMOTPEeHU 3MUTeHTa

YactnuHoe pocpoyHoe noraweHve bupxeBbix obnuraumin npousBoaMTCA B NPOUEHTE OT HOMUHANbHON
cToumocTn ogHown bupxeson obnurauun, onpegeneHHoOM SMUTEHTOM Mnepen Hayanom pasmelleHns bupkesbix
obnuraumii. Mpy 3TOM BbINMAYMBaETCA KyMOHHbIA A0X0A4 MO KYNOHHOMY nepwody, B AaTy Bbinnatbl KOTOPOro
OCYLLEeCTBMNAETCH YaCTUYHOE JOCPOYHOe noraweHne bupxesbix obnurayunn.

CPOK (I'IOpiIFIOK onpepeneHusa cpoxa), B Té4eHune KoToporo ob6nuraummu MoryT ObITb AOCPOYHO noraweHbl
9MUTEHTOM NO YCMOTPEHUIO IMUTEHTA

B cnyyae npuHATMS OMUTEHTOM A0 AaTbl Ha4Yana pasmMelleHus bupxeBbix obnuraunm pelweHns 0 YaCcTUYHOM
OOCPOYHOM noraweHnn bupxesbix obnuraumi, bupxesble obnurauumn 6yayT YaCTUYHO OOCPOYHO MOralleHbl B
Aaty (4aTbl) OKOHYaHUSA KynoHHOro(bix) nepmoga(oB), onpegeneHHbIXx AMUTEHTOM B TaKOM PELLUEHUN.

Haton (patamu) Hayana OOCPOYHOro noraweHuss bupeBbix obnuraumin No yCMOTPEHU0 3MUTEHTa SBMSeTcs
(sBnsTCA) AaTta (aaTtbl) OKOHYaHUSA KynoHHOro(bix) nepuoga(oB), onpeaeneHHbiXx IMUTEHTOM A0 AaTbl Havana
pasmelleHns bupxeBbix 00nuMraumii B peleHun 0 4aCTUYHOM [OCPOYHOM noraweHnn bBupxkeBbix obnurauui.
[laTbl Ha4Yana n OKOHYaHUS YaCTUYHOro AOCPOYHOrO noraweHnst bupxesbix 0bnuraumii coenagatoT.

nopAaAnoK pacKkpbiTua 39MUTEHTOM MH(*)OpMaLIMVI 06 ycnoBusax UM wuTorax AQOOCPOYHOro noraweHus
ob6nurauymi no YCMOTpPEHUI0 IMUTEHTa

CoobLeHne 0 NPUHATMUN OMUTEHTOM PEeLUEHUS O YaCTUYHOM AOCPOYHOM noraweHun bupxeBbix obnvraumin no
YCMOTPEHNI0O IMUTEHTA pacKkpbiBaeTcs B nopsiake, ykaszaHHom B M. 11 Mporpammebl 1 n.8.11 MNMpocnekTa.

OMUTEHT nHopmupyeT Bupxy n HP o npuHATBLIX pelleHusx, B TOM 4YMCne O pasmepe norallaemMon 4actu
HOMWHaNbLHOMW CTOMMOCTU BupxeBbix obnurauuin U HenoraweHHOW 4acTu (ocTtaTka) HOMUHANbHOW CTOMMOCTM
BupxeBbix 0b6nuraLuMi nocne OCyLLEeCTBNEHUS YaCTUYHOIO AOCPOYHOro norawleHns bupxeBbix obnurauuin, He
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nosgHee 2 (BTtoporo) paboyero gHs nocne gatbl NPUHATUS COOTBETCTBYHOLLErO peLleHus M 0 gaTbl Havana
pa3meLlleHns bupxeBbix obnuraumn.

OMUTEHT nybnukyeT nHgdopmarmio 06 ncnonHeHun oba3arenscTs AMUTeHTa (B TOM Yucne 06 ntorax 4acTU4HOro
JOCpoYHOro noraiwleHust bupxesbix obnurauun) B dopme cOOOLLEHUA O CyLIEeCTBEHHOM (haKTe B CPOKU W
nopsiake, npeaycMmoTtpeHHble n. 11 Mporpammel 1 n.8.11 MNMpocnekTa.

8.9.5.2.3. [locpouyHoe noraweHue no YyCMOTPEHUI0 3MUTEHTA B COOTBETCTBMU C MPUHATLIM 3MUTEHTOM
pelwieHMeM O [OOCPOYHOM MoOraweHuM OupxeBbiXx obnurauui B A[aTy, nNpeAlecTByOLWY AaTe
npuobpeTeHus no TpeboBaHUIO BnagenbueB

nopAanokK un ycnoBuda 4OCPOYHOro noraweHunsa obnurauum no YCMOTPEHUI0O IMUTEHTa

OMUTEHT MMeeT NpaBO MPUHATb peLleHne O JOCPOYHOM MoraleHun bupkeBbix obnuraumm B AaTy OKOHYaHMSA
KyMOHHOro nepvoga, HemocpeacTBEHHO npeflecTBytowlero Jate npuobpeteHus no TpeboBaHuo BNagernbLes,
Kak aTa gata onpegenexa B n. 10.1 MNporpammsbl 1 n.8.10.1 MpocnekTa.

[aHHoe pelleHue NpUHMMaeTCa eOUHONUYHBIM UCTIONHUTENBHBIM OpraHoM OMUTEHTa He nosgHee, 4yem 3a 14
(YeTblpHaguaTs) AHEN A0 AaTbl OKOHYaHMS TaKoro KyrnoHHOro nepuoaa.

MpuobpeteHne bBupxeBbix obnuraum o3HadaeT cornacue npuobpetatenda bupxeBbix obnvrauuin ¢
BO3MOXHOCTbIO MX AOCPOYHOrO MOralleHnsi No YCMOTPEHUI0 DMUTEHTA Ha YCMOBUSIX, YKa3aHHbIX B HACTOSLLEM
pasgene.

CnuncaHne BupxeBbix 0bnuraumi co c4eTOB AENO NPU JOCPOYHOM MOralleHMM NPOU3BOANTCS NOCNE UCMOSTHEHNS
OMUTEHTOM BCcex 00s13aTenbCTB Neped Bnagenbuamn bupxeBbix obnuraumii no BeinnaTe KyrnoHHOro goxoda u
HOMWHanNbHOM CTOMMOCTU BupxxeBbix obnuraumi.

CHatne CepTI/I(bVIKaTa C XpaHeHua npom3BoanNTCA Mocre crnncaHnda BCEX EVIp)KeBbIX O6J'IVII'aLI,VIl7I CO CYeToB B
HPA.

CTOUMOCTb (HOpﬂﬂOK onpepeneHusA CTOMMOCTM) AOCPOYHOro norawieHusa Nno yCMOTpPeHUo IMUTEHTa

5|/|p>+<eBb|e obnuraumm AOCPOYHO norawarTca no HenoraweHHON 4YacTu HOMMWHarbHOW CTOMMOCTM. I'Ip|/| 3TOM
BblMNJ1a4nBaeTCA KyI'IOHHbI17I Agoxon no KynoHHOMY nepuody, B AaTy BblilJlaTbl KOTOPOro OCYLUEeCTBIIAETCA
AOCpOoYHOEe norawieHune EVIp)KeBbIX obnuraumn.

CPOK (I'IOpiIFIOK onpepeneHusa cpoxa), B Teé4eHune KoToporo ob6nuraummu MoryT ObITb AOCPOYHO noraweHbl
AMUTEHTOM NO YCMOTPEHU0 IMUTEHTA

B cnyyae npuHATUS OMWUTEHTOM peELLEHNs O LOCPOYHOM MOralleHuy Mo YCMOTPEHUIO AMUTEHTA Ha YCIOBUSX,
YCTaHOBMEHHbIX B HACTOSILLIEM MOANYHKTE, Bupxesble obnurauumn 6ygyT AOCPOYHO MoralleHbl B AaTy OKOHYaHWS
KYMOHHOro nepuofa, HeMoCpeACTBEHHO NPeALlecTBYOLEro Aate npuobpeTteHns no TpeboBaHuo BriagenbLeB,
Kak aTa gata onpegeneHa B n. 10.1 MNMporpammbl 1 n.8.10.1 MNMpocnekTa. [JaTton Hayana AOCPOYHOro noralleHuns
ABMNSETCA gaTa OKOHYaHMs KYMOHHOro nepwvoga, HemoCpeACTBEeHHO MpeALlecTByoWero gate npuobpeTeHns no
TpeboBaHuIo BnagenbLes, kak aTa gata onpegeneHa B n. 10.1 Mporpammbl 1 n.8.10.1 MNpocnekta. Oatel Havana
N OKOHYaHWSA JOCPOYHOro norawleHns bupxesbix 06nuraumin cosnagator.

nopAaanoK pacKkpbiTua 3MUTEHTOM MH(*)OpMaLIMVI 06 ycnoBusax M wuTorax AQOCpPOYHOro noraweHus
ob6nurauymm no YCMOTpPEHU IMUTEHTa

CoobLeHre 0 NPUHATUN DMUTEHTOM PELLEHUSA O JOCPOYHOM NoralleHun bupxeBbix 06nuraumin no yCMoTpeHuto
OmuTeHTa packpbiBaeTcs B nopsigke ykazaHHom B M. 11 MNMporpammel 1 n.8.11 MNpocnekTa.

OmuTeHT nHdopmupyeT bupxy n HPL o npuHATOM pelueHun He no3gHee 2 (Btoporo) paboyero gHsi nocrne fathbl
NPUHSATUSA COOTBETCTBYIOLLEIO PeLLEeHNs.

OMUTEHT pacKpbiBaeT MHGopMaumio 06 UTorax AOCPOYHOro noraweHns bupxeBbix obnurauuin No yCMOTPEHUIO
OMuUTEHTa (B TOM 4uCrie O KONMMYECTBE [OCPOYHO MOralleHHbiX BupxeBbix obnurauun) B Cpoku M nopsigke,
npeaycMmoTpeHHble n. 11 Mporpammel 1 n.8.11 lNpocnekTa.

8.9.6. CBegeHUA o NnaTeXHbIX areHTax no oonurauusam

MorawweHwne u (unu) BeiNnaTa (Nepegava) 4OXoA40B Mo bupkeBbiM 0b6nuUraumsam ocyLLecTBNsATCa AMUTEHTOM 6e3
NpuBMeYeHns NIaTEXHbIX areHTOoB.

BO3MOXHOCTb Ha3HA4YeHuUA OJOMUTEHTOM AOONOJIHUTENIbHbLIX nNNaTeXHbIX areHToB U OTMEeHbl TaKuxX
Ha3Ha4YeHun, a TaKxe nopAaoK pacKpbiTusa VIH(*)OpMaLIMM O TaKux gemcTBmMAxX

OMUTEHT MOXET HasHayaTb NNaTeXHbIX areHTOB M OTMEHNATb TakMe Ha3Ha4YeHus:
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—  MpW OCyLEeCTBNEHMN AOCPOYHOro noraweHus bupxeBbix obnuraumin no TpeboBaHUO UX BRagernbueB B
cootBeTcTBUM C M. 9.5.1 MNporpammebl 1 n1.8.9.5.1 NpocnekTa;

—  NpW OCYLLECTBMEHUN NnaTexen B Nonb3y Brnagensues bupxesbix obnuraunii B COOTBETCTBYIOLLMX Criyyasx,
yKkasaHHbIx B M. 9.7 NMporpammel 1 1.8.9.7 NMpocnekTa.

MpestommpyeTcs, 4TO AMUTEHT HE MOXET OQHOBPEMEHHO Ha3HaYNTb HECKOMNBbKUX NMATEXHbIX areHToB N0 OQHOMY
Boeinycky BupxeBbix obnuvrauui.

MHdopMaumsa o HasHayeHnM OMUTEHTOM MNNAaTEXHbIX areHTOB W OTMEHE TaKuWX Ha3Ha4yeHul pacKkpbliBaeTcs
OMUTEHTOM B nopsiake, ykaszaHHom B n. 11 Mporpammebl 1 n.8.11 lMNMpocnekTa.

8.9.7. CBegmeHuss O pAOenUCTBUAX BragenbLeB ob6nNuMrauMm wM nopsigke packpbITUA
mHcdopmauum B cnyyae aecdonta no oénuraumam

B cooteeTcTBMM co cT. 809 n 810 NpaxkgaHckoro kogekca Poccuiickon ®egepaumm AMUTeHT 06513aH BO3BPaTUTb
Bnagenbuam bupxeBbix o6nMrauuin HOMUHambHYIO CTOMMOCTb WM BbINMATUTb KYMOHHbIA 4OX04 No BupxeBbiM
obnuraumam B Cpok 1 B nopsigke, npegycmoTpeHHblie MNMporpammon, MpocnekTom 1 YCnoBusiMm Bbinycka.

HeucnonHeHne 3muteHTOM obs3aTtenbCcTB MO bupxeBbiM obnuraumam sBNsSeTcs CyeCTBEHHbIM HapyLleHUeMm
YCroBMI AOrOBOpa 3anma, 3aKkilYeHHOro MyTem BbiMycka U npodaxun bupxesbix obnuraumn (ganee Takke no
TEKCTy - «aedonT»), B crnyyae:

— NPOCPOYKM NO BMHE DMUTEHTA UCMOSNHEHNS 06A3aTenbCTBa No Bbinate ov4epegHoro npoueHTa (KynoHa)
no bupxeBbim obnuraumam Ha cpok 6onee 10 (Oecatn) paboumx gHeW MM OTkasa OMUTEHTa OT
NCMOSHEHNA yKa3aHHOro 06s3aTenbCTBa;

— MPOCPOYKM NO BUHE OMUTEHTa MUCMONHEeHus obsi3aTenbcTBa MO MOralleHMio HOMUHANbHOMW CTOMMOCTM
(4acTn HOMUHanNbLHOW CTOMMOCTU B Cry4Yae, eCnu noralleHne HoOMMHanbHON CTOMMOCTY OCYLLLECTBMNAETCS
no 4actam) bupxebix o6nuraumin Ha cpok 6onee 10 (decAaTn) paboumx OHEN unu oTkasa AMUTEHTA OT
MCNOMHEHNs ykazaHHOro 06s13aTenbCTBa;

— NPOCPOYKM MO BUHE OMUTEHTa UCMONHEeHWs obasaTenscTea No npuobpeteHnio bupxesbix obnuraunn Ha
cpok ©6onee 10 (Oecatn) paboumx p[Hen unM oOTKasa OIMUTEHTA OT WCMOSHEHUSI YyKa3aHHOro
obs3aTtenbcTBa.

WcnonHeHve cOOTBETCTBYIOLIMX 0053aTenbCTB C MPOCPOYKOM, OAHAKO B TEYEHWE CPOKOB, YKa3aHHbIX B
onpefeneHun gedponTa, cocTaBnsieT TeXHU4eckun geconT.

nopAanok o6pau.|eHm| Cc Tpe6OBaHVI9M K 9MUTEHTY

1. B cny4yasx, npusHaBaembIx B COOTBETCTBUM C NYHKTOM 5 cTaTbun 17.1 degepansHoro 3akoHa ot 22.04.1996 Ne
39-#3 «O pblHKe UeHHbIX Bymar» CyLeCTBEHHbIM HapylleHVeM YCMOBUA WCMOMHEeHMs 006a3atenscTB no
BupxeBbiM obnurauusam, Bnagensubl bupxesbix obnurauun, ynorHOMOYEHHbIE MMK NULA BNpaBe NpeabsaBnaTb
OMuUTEHTY TpeboBaHMa 00 X AOCPOYHOM MOraleHMM C MOMEHTa HaCTyMNNeHNss COOTBETCTBYIOLLMX CODObITUIA U A0
AaTbl packpbiTs 3MUTEHTOM W (UnNun) npeacrtaBuTenemMm BriagenoueB bupxeBbix obnuraumm (B crnydvae ero
HasHayeHus) nHopmMauumn o6 yCTpaHEeHUN HapyLleHns.

MpeobaBneHne Kk AMUTEHTY TpeboBaHW O AOCPOYHOM noraweHun bupxeBbix obnuraumin ocylecTBnseTcs B
nopsigke, npegycmotpeHHoM nyHktom 9.5.1 [lMporpammbl 1 n.8.9.5.1 lpocnekTom, ¢ y4eToM OCOBeHHOCTeMN,
yCTaHoBMeHHbIX cTaTesamu 8.9 n 17.1 ®egepansHoro 3akoHa ot 22.04.1996 Ne 39-®3 «O pblHKe LeHHbIX Bymary.

OMUTEHT 06s13aH noracuTb BupxeBble 06nuraumu, NpegbsiBreHHblE K JOCPOYHOMY MOralleHUl B CBS3U C
CYLLECTBEHHbIM HapyLLeHWEM YCMOBUI UCMONHeHUs 06s13aTenbCcTB Mo BupxeBbiM oGnurauusiM, He nosgHee 7
(Cemun) pabouux gHeli ¢ faTbl NOMy4YeHUst COOTBETCTBYIOLLErO TpeGoBaHusSI.

2. B cny4yae HacTtynneHus gecponta Bnagenblpbl bupxeBbix o6nuraumii, ynonHOMOYEHHbIE UMW LA BNpase, He
3asBnss TpeboBaHMIn 0 4OCPOYHOM noralwleHun bupkeBbix obnuraumn, obpaTuTbca K AMUTEHTY ¢ TpeboBaHueM
(npeTeHsnen):

- B Crlydae HacTynneHus gedonTta Mo BbinyaTe o4epeaHoro npoueHTa (KynoHa) no bupxesbim obnuraumsam
- BbINNATUTb HAYUCIMEHHBIA, HO He BbINMIAYEHHbIN KYMOHHBIN [OOX04, a Takke TMpOouUeHTbl 3a
HEeCBOEBPEMEHHYI0 BbINaTy KYyMOHHOrO AoxoAa B COOTBETCTBUM co ctaTbsamu 395 n 811 [paxaaHckoro
Kogekca Poccuiickon ®eagepauuu;

- B Clny4ae HacTynneHus pgedonta Mo MoraweHnto HOMMHANbHOM CTOMMOCTM (4acTu HOMWHAambHOW
CTOMMOCTM B Crly4ae, ecnv rnorawleHne HOMUHaNbHOM CTOMMOCTM OCYLLIECTBNSETCS NO YacTsam) BrupxeBbix
obnuraunii - BbINNaTUTb HOMUHAMbHYK CTOMMOCTb (COOTBETCTBYHOLLYIO YacTb HOMWHAaNbHOW CTOMMOCTM)
BupxeBbix obnuraumii, a TakKe MPOLEHTbl 328 HECBOEBPEMEHHYIO BbINMATy HOMUHANbHOW CTOMMOCTH
(4acTM HOMWHanNbLHOM CTOMMOCTM) B COOTBETCTBUM €O cTatbamu 395 n 811 [paxgaHckoro kopekca
Poccunckon ®egepaumm;
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- B cnydae HacTynneHus gedonta no npuobpeteHnio bupxesBbix obnvrauni — nCNonHUTL 06sA3aTenscTBa
no npuobpeTteHuto brupxeBbix obnuraumii No ycraHoBreHHon B cootBeTcTBuM ¢ N.10 Mporpammel 1 n.8.10
lMpocnekta uUeHe npuobpeTeHus, a Tawkke ynnaTtuTb MNPOLEHTbl 33 HEeCBOEBPEMEHHOE WCMOSTHEHNE
00s13aTeNbCTB NO NpUOBpPETEHUIO B COOTBETCTBUM co cTaTbsmmn 395 m 811 [paxpgaHcKoro kopekca
Poccuiickon ®epepauuun.

3. B cnyyae HacTtynneHusa TtexHuyeckoro gedonrta Bnagenbubl bupxeBbix obnuraumii, ynosiHOMOYEHHbIE UMK
nuua BnpaBe, HauMHasi CO AHS, Creaylollero 3a naTol, B KOTOpyt 0653aTenbCTBO AOIMKHO Obino ObiTb
NCMNOJSIHEHO, 0BpaTUTLCA K AMUTEHTY C TpeboBaHWeEM (NpeTeH3nen) ynnaTutb NPOLEHTbl 3@ HECBOEBPEMEHHOE
NCMNOJSIHEHNE COOTBETCTBYHLINX 00s3aTENLCTB MO BupxeBbiM o6nuraumsim B COOTBETCTBMM CO cTaTbsiMun 395 un
811 NpaxgaHckoro kogekca Poccuinckon degepauum.

lMpeTeH3ns HanpasnsieTca Mo npaswunam, YCTaHOBMEHHbIM 3akoHodaTenbcTBoM Poccuiickon Pegepaumm Ans
OCYLLEeCTBMEHNA NpaB MO UeHHbIM Oymaram nvuamy, npasBa KOTOPbIX Ha UeHHble Gymarn yyuTbiBalOTCH
HOMUWHanbHbIM AepXaTeneMm, WHOCTPaHHbIM HOMUWHamnbHbIM  AepXaTenem, WHOCTPaHHOW —opraHusauunen,
MMeroLLe NpaBoO B COOTBETCTBMM C €€ NNYHbIM 3aKOHOM OCYLLEeCTBMATb y4eT W Mepexof npasB Ha LEeHHble
Gymarv, Mnu nMuUoM, OCYLLECTBMALWMM oba3aTenbHoe LeHTpanM3oBaHHOE XpaHeHue LeHHbix Gymar, n B
nopsigke, aHanorM4HoOM NopsaKy peanusaumm nuuamu, OCyLecTBASIWNMI npaBa no LeHHbIM Bymaram, npasa
TpeboBaTb OOCPOYHOro noraweHus bupxesbix obnuraumi, ykazaHHoMmy B nyHkTe 9.5.1 lMporpammbl U nyHKTE
8.9.5.1 MNpocnekTa. B lNpeTeH3un ykasblBaloTCA CBEAEHNS, MpegyCMOTPEHHbIe 3akoHoA4aTenscTBom Poccuickon
degepaumn, a TaKke pPeKkBU3UTbI BAHKOBCKOrO cyeTa nuua, YNONMHOMOYEHHOro nornyyatb CyMMbl BbinnaT no
BrpxesBbiM obnuraumam.

B cnyyae HeBO3MOXHOCTM HanpaeneHusi MpeTeH3un K AMUTEHTY Yepe3 HOMUHANBHOTO AepXKaTensi, UHOCTPaHHOro
HOMWHambHOrO AepXaTtensi, UHOCTPaHHYK OpraHM3aumio, MMEOLLYIO NpaBo B COOTBETCTBUM C €€ NIUYHLIM 3aKOHOM
OCYLLECTBNATb Y4eT M nepexon npaB Ha LeHHble OymarM, wunvM nuuo, ocyllecTensiowee obszaTenbHoe
LieHTPanM3oBaHHOE XpaHeHWe LeHHbIX Gymar, unu B crnyyae oTkasa TakvMx opraHusaumin npuHaTb [peTeHsuto,
Brnagenbubl BrpxeBbix obnurauuii MnNu ynornHOMOYEHHbIE UMK Nuua BnpasBe HanpaBuTb [NpeTeH3nio 3akasHbiM
MMCbMOM C YBELOMIIEHMEM O BPYYEHMU U OMUCHIO BIIOXEHMS NO agpecy OMUTEHTa, yKasaHHOMY B eOuMHOM
rocygapCTBEHHOM PEECTPE HPUAMNYECKMX ML, UM BPYYUTb NOA, PacrMcKy YNOSTHOMOYEHHOMY MLy OMUTEHTA.

lMpeTeH3us paccmaTtpuBaeTcd OMUTEHTOM B TeveHue 5 ([1a1n) gHen (ganee — cpok paccmoTpeHus MNMpeTeHsun).

B cnyyae, ecnu lNpeTeH3ns cogepxnT TpeboBaHne O BbinnaTe MPOLEHTOB 3a HECBOEBPEMEHHOE MCMOSTHEHNE
WUNN HEWUCNOSTHEHNE COOTBETCTBYIOLLUMX 00A3aTenscTB No bupxeBbiM 06nvraunsiMm B COOTBETCTBUMU CO CTaTbeWn
395 IpaxpaHckoro kopekca Poccunckon ®epepauun, OmMnteHT B TeveHne 3 (Tpex) paboumx gHen ¢ pathl
OKOHYaHMS cpoka paccMOTpeHusi [lpeTeH3uuM nepeyncnser No ykasaHHbIM B [lpeTeH3un pekBusMTam
npuymTaoLmMecs cyMmmMbl B agpec Briagensles bupxesbix obnurauun, npeabasmBLumx MNpeTeHsuto.

B cnyyae pedonta unu TexHuyeckoro pfedonta UCNofnHeHne OMUTEHTOM 00s3aTenbCTB MO  BbINNare
HOMVHANbHOW CTOMMOCTU (COOTBETCTBYHOLLEN YacTU HOMWHanbHOW cToMMOCTU) BupxeBbix oGnurauui, no
BbIMfiaTe KyrnmoOHHOrO AOXOAa 3a MOJHbIN KYMOHHbIA nepuod no bupxeBbiM obnuraumsim m no npvobpeTeHuto
BrpxeBbIx obnvraunin (3a MckMYeHnem ynnaTtbl NPOLIEHTOB 3@ HECBOEBPEMEHHOE UCMONTHEHME 00SA3aTeNbCTB
no bupxeBbiM obnuraunsam B cooTBeTcTBUM co cTaTbsamu 395 n 811 [paxaaHckoro kogekca Poccumnckon
depepaumu), ocylecTBndeTca B nopsake, NpeaycMOTPEHHOM ANS BbinfaTtel CyMM MoralleHUs HOMWHanbHON
CTOMMOCTHM (4aCTN HOMUHArNbHOW CTOMMOCTHN) BupxeBbix 0bnuraumin, NPOLEHTHOrO (KYNOHHOMO) Aoxo4a NO HUM,
ans npuobpeterus bupxesbix obnurauun B n1.9.2, n. 9.4. u n.10 MNporpammel, a Takke B N.8.9.2, n.8.9.4 n n.8.10
[MpocnekTa COOTBETCTBEHHO.

B Tom cny4yae, ecnu GygeT ygoBneTBOpeHo xoTa Obl ogHO TpeboBaHue (3asBrieHne) 0 JOCPOYHOM MoralleHum
BupxeBbix obnurauun, npeabsBrneHHoe B Nopsake, ykazaHHoM B n. 9.5.1 Mporpammbl 1 n.8.9.5.1 MpocnekTa, B
pesynbTate yero 6ygeT BbinnayeHa HOMWMHaNbHas CTOMMOCTb (HenoraweHHas YacTb HOMUHANbHOW CTOMMOCTM)
BupxeBon obnuraumm n cymMmma KynoHHOrO AOXOAA 3a 3aKOHYEHHbIN KYMOHHbIWM Nepuop, TO Bbinnara CyMM,
npuyUTaloLWMXCA  OCTanbHbIM BriagenbLamM, UMeLWMM npaBO Ha WX MonyvyeHue B COOTBETCTBUM € n. 9.7
Mporpammbl 1 n.8.9.7 MNpocnekTta, He MoxeT BblTb OCyLLeCTBNEHa B Nopsgke, NnpedycMOTPeHHOM pasdenamu 9.2
n 9.4 MNporpammsbl, a Takke pasgenamm 8.9.2 n 8.9.4 lNpocnekta. B Takom criyyae OMUTEHT JOIDKEH 3anpocuTb y
HPO cnucok nuy, saBnswowmxca Bragenbuamu bupxesBbix obnuraumm Ha cooTBeTCTByWOWME AaTtbl. [Ons
OCYLLECTBMEHUS yKa3aHHbIX B HacTosileM ab3ale BbinnaT Bnagenblam, yka3aHHbIM B TakOM CMUCKE, KOTopble
He npeabaBnanu TpeboBaHWs (3asBNeHUs1) 0 A4OCPOYHOM noraweHun Bupxkesbix obnuraumn, AMUTEHT OOIDKEH
obecneyntb NepeyvmcrneHne CoOOTBETCTBYOLLUX CYMM.

nopsifoK OOGpalleHNA C UCKOM B CyA WU apOouTpaXHbIM cyn (MoaBeAOMCTBEHHOCTb U CPOK UCKOBOM
OAaBHOCTH).

B cnyyae otkaza OmuTteHTa yaosneTeopuTb lNpeTeHanto, BnagensLbl bupxeBbix obnuvralmin, ynonHOMOYEHHbIE MU

nuua Bnpase 06paTUTLCS B Cya, NN apOUTPadKHbIN CyA, C UCKOM K OMUTEHTY B3bICKAHUM COOTBETCTBYIOLLIMX CYMM.

B cnyyae HenepeuncneHms unu nepedncrnieHns He B NOSIHOM obbeme OMUTEHTOM MpUYMTaLWUXCA Bnagenbuam

BupxeBbix obnMrauun cymMm Mo BbiNfaTeé HOMUMHANbBHOM CTOMMOCTU BupxeBbix obnurauwun, no BbinNnate
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KyMOHHOro Aoxoga no HvMM, no npunobpeTteHuntio bnpxesbix obnuraumii, a Takke NPOLEHTOB 32 HECBOEBPEMEHHOE
NCMOJSIHEHNE COOTBETCTBYOLMX 00s3aTenscTB No bupxeBbiM obnurauusm B COOTBETCTBUM CO cTaTbe 395
'paxxgaHckoro kogekca Poccuiickon ®epepaunmn, Bnagenbubl bupxebix obnvrauun unm ynosiHoMOYeEHHbIE UMN
nuua Bnpaee 00paTUTbCS B Cyd WK apbuTpaKHbIA Ccyd C UCKOM K OMUTEHTY O B3bICKAHUU COOTBETCTBYHOLLMX
CYMM.

Mpn atom, B cnydyae HasHauyeHusa npeacrasButens BnagensueB bupxeBbix obnurauum B COOTBETCTBUM CO
ctatben 29.1 depgepanbHoro 3akoHa ot 22.04.1996 Ne 39-d3 «O pblHke LEeHHbIX Gymar» (ganee — 3akoH O
pblHKE LieHHbIX Bymar), Bnagenbubl bupxxeBbix 06nuraunii He BNpaese B MHOUBMAYANbHOM Nnopsiake obpaluartbes
c TpeboBaHUAMU B Ccyq U apOUTPaxHbIN cya, eCn MHOE He NPeayCMOTPEHO 3aKOHOM O pbIHKE LIEHHbIX Oymar,
ycroBusiMm Bbinycka bupkeBbix obnurauuin mMnm pelueHnem obuiero cobpanus BnagenbueB BupxeBbix
obnurayui.

Brnagenbubl bupxesbix obnurauun Bnpase B MHAMBUAYanNbHOM nopsake obpaliatecs ¢ TpeboBaHMaMM B CyAd No
ncreyermm 1 (OgHOro) mecsiia ¢ MOMEHTa BO3HVMKHOBEHMS OCHOBaHWUIA AN Takoro obpalleHus B cny4vae, ecriv B
yKa3aHHbIA CpPOK npefcTaBuTenb BnagenbueB bupxkesBbix obnuraumin He obpatunca B apbuTpaxHbin Cyd C
COOTBETCTBYHOLNM TpeboBaHMEM UMK B YKa3aHHbIN CPOK 0OLwum cobpaHmem Bnagenbues bupxeBbix obnuraumn
He NPUHATO pelleHne 06 oTkase OT NpaBa obpalaTbCcs B CyA C Takum TpeboBaHneM.

Bnagenbubl Bupxesbix obnuraumi - duanyeckne nuua Moryt obpatuteca B cyd o6Lien Iopucankummn no Mecty
HaxoxaeHus OTBeTYMKa, Bragenbubl BupxeBbix o6nuraumMi - OpUaMyeckMe nuua M MHOUBUAYanbHblE
npeanpyHUMaTeny MoryT o6paTnTbCs B apOUTPaskHbIN Cya NO MECTY HaxoXAeHNs OTBETYMKa.

O6wmn cpok MCKOBOW [aBHOCTM cornacHo cratbe 196 [paxgaHckoro kogekca Poccunckon ®denepauun
yCcTaHaBnmBaeTcsa B Tpu roga. B cootBetctBum co ctateen 200 MpaxxgaHckoro kogekca Poccuiickon ®egepaumm
TevyeHne Cpoka NCKOBOW 0aBHOCTU Ha4YMHaAeTCA No OKOHYaHUM CcpoKa UCNOJTHEHUA obsa3aTenbCTB AMUTEHTA.

MoaBeoOMCTBEHHOCTb FpaXAaHCKMX Aen Cydam YCTaHoBMeHa cTaTtbei 22 [paxgaHckoro npoleccyarnbHOro
kogekca Poccuiickon ®eagepaunn.

MoaBeaOMCTBEHHOCTb Oen apbuTpaXHoOMy cyay ycTaHoBreHa ctaTben 27 ApOuTpakHOro npoueccyanbHOoro
Kogekca Poccuiickon ®epgepauun.

nopsaoK packpbITS MHOPMaLMKM O HEMCNONTHEHMM UMK HeHagnexalwem UcnofnHeHun o6s3aTenbCTB Nno
o6nurauusam, B TOM yucne:

B cnyyae HeucCnonHeHUsI WnM HeHagnexawero MWCMoNHeHMs JMUTeHToM o6s3aTenbcTB no  bupxeBbiM
obnuraumam (B ToM uucne AedonT unu TexHWYeckui AedonTt), OMUTEHT nyonukyeT uHdopMauuio o
HEWUCMNONHEHUM WNW HeHaAnexaweM WCMONTHEHUN CBOMX 00s3aTenbCcTB neped Bnagenbuamu  BupxeBbix
obnuraumi, KoTopas Bkro4yaeT B cebs:

—  06beM HencnorHeHHbIX 06A3aTenbCTB;
—  NPWUYUHY HEUCNONHeHUst 0683aTenbCTB;

— MepeyvncrieHne BO3MOXHbIX AeCTBUIA BriagenbueB Bupxesbix obnurauuii No yOoOBNETBOPEHUIO CBOMX
TpeboBaHuW.

YkasaHHas nHdopmMaums nydbnukyetca SMUTEHTOM B MOPSIAKE M CPOKW, yKasaHHble B M. 11 MNMporpammbl 1 n.8.11
MpocnekTa.

8.10. CBepeHuA o npuobpeTeHUn obnuraumm

MpeaycmaTtprBaeTcs BO3MOXHOCTb MPUOGPETEHUs OMUTEHTOM BupxeBbIX 0GnUrauuidi No CormnaleHuio ¢ Ux
BrnagenbuemM (Brnagenbuamu) U no TpeGoBaHMIO WX Bragenbua (BnagenbUeB) C BO3MOXHOCTbIO UX
nocrneaytoLlero obpatleHus.

Hanuyne wnm oTcyTcTBME BO3MOXHOCTU (065813aHHOCTU) npuobpeTeHust BupkeBbix obnuraumm Ha YCroBUSIX,
YKa3aHHbIX HWXe, B OTHOLUEHUM KaXOoro OTAenbHOro Bbinycka BbupkeBbix obnvraumn byaoeT onpegeneHo
COOTBETCTBYHOLLMMU YCNOBUAMMW BblMycKa.

obLue NonoxeHUA No NOpPsiAKY U yCroBusiM npuobpeTteHns BupxeBbix o6nuraunm No cornawieHuro ¢ nx
BnagenbuemM (Bnagenbuamu) U no TpeboBaHMK UX Brnagenbua (BnagenbueB) C BO3MOXHOCTbIO MX
nocnepyrouiero obpaweHus

MpurobpeTteHne brupxeBbix 06nMraumin gonyckaeTcs TONbKO NOCMe UX NOSIHOW onnaThl.

MprobpeTeHne BupxeBbix o6nuraumnii B pamkax oHOro oTAernbHOro Bbinycka ocyllecTBnseTcs Ha OAMHaKOBbIX
YCIOBUSAX.

OMUTEHT uMMeeT npaBo npuobpeTate bupxkeBble obnuraumMmM nyTeM 3akniOYeHUs CAENOK Kynnu-npoaaxmu
BbupxeBbix obnuraunn ¢ Bnagenbuamn BupxesBbix obnurauMn B COOTBETCTBMM C 3aKOHOAATENbCTBOM
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Poccuiickon deagepaumm, B TOM YMCIIEe HA OCHOBaHMM MyONmnYHbIX 6€30T3bIBHBbIX 0hepT IMUTEHTA, NYOINKYEMbIX
B CpeAcTBax MaccoBOW MHopmMaumm n/mnm B JleHTe HOBOCTEN.

MprobpeTeHne SMuTEeHTOM BupkeBbix 06nMraLmn OCyLLECTBNSETCS Yepes opraHn3aTtopa TOproBnu, ykazaHHOro
B n. 8.3 lNMporpammbl 1 n.8.8.3 MNpocnekta, B COOTBETCTBUM C HOPMATUBHLIMU OKYMEHTaAMU, PEryrnmpyoLwmmm
OeaTenbHOCTb OpraHusatopa ToproBnu. B cnyyae HeEBO3MOXHOCTU npunobpeTeHnsa bBupxeBbix obnurauui
BCneacTBUE peopraHmnsalmu, NMKBUaaLmMm opraHusaropa Toproenu nnbo B cuny TpeboBaHuin 3akoHOA4aTeNbLCTBA
Poccuickon depepaunm, AMUTEHT NpUMHUMAaET pelleHve 06 MHOM OpraHm3aTope TOProBnuv, Yepe3 KOTOpOoro
OyayT 3aknoyaTbca caenku no npuobpeteHnto bupxesbix obnuraunn. NprnobpeTteHne BrupxeBbix obnuraumin B
3TOM cry4yae OydeT OCYyLeCTBNATLCA B COOTBETCTBMM C HOPMaTUBHBIMW W BHYTPEHHUMW OOKYMEHTaMMU,
perynupylowmMy OesTenbHOCTb Takoro opraHu3atopa Toprosnu. [Mpu cmeHe opraHmsaTopa TOProenu, yepes
KOToporo 6yayT 3aknoyaTtbCcs caenku no npuobpeTteHnto bupxesbix obnuraunin, QMUTEHT JOIMKEH oNybnNnkoBaThb
MHGOPMaLMIO O HOBOM OpraHvM3aTope TOProBnu, Yepes KoToporo ByayT 3aknoyaTbCs CAENKU No npuobpeTeHunio
BupxeBbix obnuraumi. YkaszaHHas WHQOpMauusa pacKkpblBaeTCa B Mopsiake W CPOKW, ykasaHHble B n. 11
Mporpammbl 1 n.8.11 MNMpocnekTa.

Onnata bBupxeBbix obnuraumnm npu ux npuobpeteHun no TpeboBaHu wux Bnagenbua (Bnagenbues)
NPOV3BOAUTCH AEHEeXHbIMW cpeAcTBamMy B 6e3HanuyHOM nNopsgke B BamioTe, YCTAHOBMEHHOW YCnoBuaMu
BbIMYCKa.

Onnata BupxeBbix obnuvraumii npu Mx npuvobpeTeHun No corfnaweHuio ¢ UX Bnagenbuem (Bnagenbuamu)
NPOVN3BOAUTCH AEHEeXHbIMU CcpeacTBamMu B 0Ge3HanMyHOM nopsigke B BanoTe, YCTAHOBMEHHOW pelueHvem
YNOSIHOMOYEHHOro opraHa dMuUTeHTa o0 NpuobpeTeHnn bupxesbix obnuraumin NO cornalleHnio ¢ X BnagenbLem
(Bnagenbuamn).

Ecnn YcnoBusamu Bbinycka YCTaAHOBMEHO, 4TO npuobpeteHve bBupxesbix obnuraumn npou3BoaNTCH B
MHOCTpaHHOW BamnwTe, W BCNeACTBME BBEAEHMS 3anpeTa WM MHOMO0 OrpaHUYeHus, HaroXeHHOro
HOpPMaTMBHbIM MPaBOBbIM aKTOM, peLleHneM, npeanucaHneM WNM WHbIM 00sA3aTeNlbHbIM K WCMOSTHEHMIO
AokymeHToM Poccwuiickon ®epepaunm (ee yNOMHOMOYEHHOrO rocygapCTBEHHOrO OpraHa, cyga WM WHOro
YNONMHOMOYEHHOro CcybbekTta MpuMeHeHWss npaBa, B ToM uucne baHka Poccun nmbo kakoro-nmbo
YNONMHOMOYEHHOr0 OpraHa MeCTHOro CamoynpaBsrieHWs), MHOCTPAHHOro rocygapcrsa (ero ynosiHOMOYEeHHOro
rocyqapCTBEHHOrO opraHa, Ccyda WM MHOTO YMONHOMOYEHHOro cybbekTa MpuMMeHeHus npasa, B TOM 4ucre
ueHTpanbHoro 6aHka nubo opraHa 6GaHKOBCKOrO HaA3opa MHOCTPaHHOro rocyaapctea nnbo kakoro-nnbo
YyMOfTHOMOYEHHOIO OpraHa MeCTHOro CcamMoynpaBfeHus) WM MexXayHapodHouW (MeXrocyaapCTBEHHOW,
MeXNpaBMTENbCTBEHHOW) opraHm3auun (ee ynormHOMOYEHHOro OpraHa UM UHOTO YNOSTHOMOYEHHOro cybbekTa
NPYMEHEHUs nNpaBa UM MeXrocyaapCTBEHHOro 06beaAnHeHNs), UCNONHEHE OMUTEHTOM CBOMX 06A3aTenbCTB
no onnate bupxeBbix obnuraumii Npu nx NpuobpeTeHnn B MHOCTPAHHOW BanioTe CTaHOBUTCH HE3aKOHHbIM,
HEBbINOMHMMbIM UMW CYLLECTBEHHO 3aTpyAHUTENbHbIM, TO OMUTEHT BNpaBe OCYLIeCTBUTb onnaty bupxesbix
obnuraumn B poccuncknx pybnax no Kypcy, KOTopbid OydeT yCcTaHOBNEH B COOTBETCTBMM C YCNOBUAMM

BblNyCKa.

Wudopmauusa o Tom, 4yto onnata bupxesbix obnurauun 6ygeTt ocywectsneHa AMUTEHTOM B POCCUNCKNX PyBNsx,
packpbiBaeTCcss OMUTEHTOM B nopsigke, yctaHosneHHoM B n. 11 MNporpammel 1 n1.8.11 MNpocnekTa.

B cnydae npuobpeTteHns AmmuteHTOM BupxeBbix obnuralmn no cornalleHnio ¢ Ux BnagensuemM (Bnagenbuamm)
nvnn no TpeboBaHUO WX BMnagenbua (BragenbLeB) OHM 3aducnsaTca Ha cyeT geno OmuteHTa B HPQ,
npegHasHa4YeHHbIN ANs yyeTa npaB Ha BbiMyLLEHHbIE M LieHHble Bymaru.

MpurobpeTteHne AmnTeHTOM BupxeBbix 06nMraumii No cornalleHnto ¢ ux BragernsueM (Bragensuamm) n/unm no
TpeboBaHWO Ux BriagenbLa (BNagenbUeB) OCyLLECTBAAETCHS OMUTEHTOM C NpUBIievYeHneM NpodeCccMoHanbHOro
yyacTHMKa pbiHKa LLEHHbIX Bymar, okasbiBatoLero AMUTEHTY ycryri no npuobpeteHuto brupxesbix obnvrauunii no
cornalleHno ¢ ux Bnagensuem (Bnagensuamu) u/vnun no TpeboBaHuio Ux Bnagensua (Bnagenbues) (oanee —
AreHT no nprMobpeTeHunto).

CoobueHne o HazHa4YyeHun OMUTEHTOM AreHTa no npuobpeteHnto bupxeBbix obnuraunii no TpeboBaHUO NX
Bnagenoua (BnagenbLeB) U OTMEHE TaKMX Ha3HaA4YeHMN packpbiBaeTcss OMUTEHTOM He Mno3gHee, Yem 3a 7
(Cemb) paboumx gHenm go paTbl Hadvana [llepuoga npepbsaBreHuss BupxeBbix obnurauum K npuobpeTeHuto
OMUTEHTOM.

CoobLieHre 0 HasHayeHun SMUTEHTOM AreHTa no npuobpeTeHnto BrpxkeBbix obnuraumin No cornaweHuo ¢ ux
BragensueM (Bnagenbuamu) U OTMEHe TakMX Has3HayeHW packpbiBaeTcs OMUTEHTOM He nosgHee, Yem 3a 7
(Cemb) pabounx gHelt a0 Havana cpoka, B Te4eHne KOToporo Brnaenblbl Bupxesbix ob6nvrauuii MoryT nepeaatb
yBejOM/IeHNE O HaMepeHNM NpoaaTb AMUTEHTY onpeaeneHHoe KoNMYecTBo BrpkeBbix oGnurawuii.

He nosgHee uem 3a 7 (Cemb) paboumx AHEN OO Hayana Cpoka, B TEYEHMEe KOTOPOro Brnagenblbl bupkesbix
obnuraumii MorytT nepefatb YBEOOMIIEHME O HaMepeHUM npoAaaTb IMUTEHTY onpenenieHHoe KOonu4yecTBO
BupxeBbix obnuraumii, AMUTEHT 0053aH yBeAOMWUTb NpeacTtaBUTens BnagenbueB bupxesBbix obnurauum (B
cryyae ero HasHayeHus), a Takke PackpbiTb MHAOPMAaLMIO O TakOM NPUOBpeTeHMn unmu yBegoMuTb O TakoMm
npuobpeTeHun Bcex BnaaensLes npuobpetaeMbix brpxesbix obnurauui.

MHdopmaums o0 ykazaHHOM pelleHuMn nybnukyetcss OMUTEHTOM B MOPSiAKE M CPOKM, yKasaHHble B n. 11
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Mporpammbl 1 n.8.11 MNpocnekTta. AMUTEHT MHpopmupyet bupxy n HPL 0 NpuHATBIX pelleHusiXx B TedeHne 2
(OByx) paboumnx gHer ¢ gaTbl NPUHATUSA COOTBETCTBYHOLLUX PELLEHWA.

OMUTEHT [0 HaCTynneHwst cpoka noralleHus BrpaBe noracuTb NpuobpeTeHHble um BupxeBble obnurauuu
aocpoyHo. MprobpeTeHHble OMUTEHTOM BupxeBble obnuvrauuu, noraweHHble UM O0CPOYHO, He MOryT ObiTb
BHOBb BbIMyLLEeHbl B oOpalleHue. MNonoxeHunsa MNporpammel u Npocnekta 0 AOCPOYHOM noralleHun BupxeBbix
obnvraumi No yCMOTPEHUID MX SMUTEHTa K JOCPOYHOMY MOralleHuto NnpuobpeTeHHbIX OMUTEHTOM BurpxeBbix
obnuraumin He NPUMEHSAIOTCH.

B cnyyae, ecnu Ha MOMEHT COBeEpLUEHNSA OnpeAeneHHbIX AEWCTBUN, CBSA3aHHbIX C NpuobpeTeHnem bupxeBbix
obnvraum no TpeboBaHW WX BnagenbLa (BnagenbueB) W/MNM N0 COMMaleHWl C WX Bragenbuem
(Bnapenbuamun), 3akoHogaTenb,cTBOM Poccuiickon ®enepauun Oyayt ycTaHOBMNEHbI YCNOBUSA, NOPSAOOK M (Mnn)
npasuna (TpeboBaHus), OTNMYHbBIE OT TeX, KOTOpPbIE COAEPXKaTCs B HACTOSILLLEM MYHKTE ANA COOTBETCTBYHOLLENO
npuobpeTteHus, HanpaeneHue TpeboBaHui (yBedoMneHwun) u npuobpeteHne bupxesbix obnurauun 6ypet
OCYLLECTBMATLCA C y4eTOM TpeboBaHun 3akoHodaTenbcTBa Poccuiickon degepaunn, OENCTBYIOLNX HA MOMEHT
COBEpLUEHUSA COOTBETCTBYOLLMX OENCTBUN.

8.10.1 OcobeHHOCTM npuobpeTeHMe IMUTEHTOM obGnurauMm no TpeboBaHUIO UX
Brnagensua (BnagenbueB)

OMUTEeHT 0653aH npuobpectn bupxesble obnuraumm no TpeboBaHMAM X BnagenbLeB, 3asBNEHHbIM B Te4eHne
nocnegHux 5 (Matun) pabounx gHer KynoHHOro nepvoaa, NpealecTBYOWEro KynoHHOMY nepuoay, no KOTopomy
OMUTEHTOM onpegenseTtcsa pasmep (MOPSAOK onpegeneHus pasMepa) npoueHta (KynoHa) no bupxesbim
obnuraumam nocrne 3aBeplueHns pasmelleHus bupxesbix obnuraumi (ganee — «[lepuop npegbsBneHus
BrpxeBbix ob6nuraumin K NpruodbpeTeHnIo AMUTEHTOMY).

Ecnu pasmep (Nopsigok onpedeneHns pasmepa) npoueHTta (KynoHa) no bupxesbim obnuraumsam onpegensiercs
OOHOBPEMEHHO MO HECKOMNbKMM KYMOHHBbIM nepuogam, AMuTeHT 0653aH npuobpetaTe Bupxesble obnurauum no
TpeboBaHMAM WX BnagenbueB, 3asiBMEHHbIM B TeYeHWe YCTAHOBMEHHOrO Cpoka B KYNMOHHOM Mepuoge,
npeawecTByoLWEeM KyNnoHHOMY nepuoay, No KOTOpoMy OMUTEHTOM B yKaszaHHOM MOpsdke onpeaensiercs pasmep
(nopsgok onpegeneHns pasmepa) npoueHTa (KynoHa) OOHOBPEMEHHO C WMHbIMW KYMOHHbIMW Mepuodamu, U
KOTOpbIN HacTynaeT paHblie (ganee «KynoHHbIM nepuop, B KOTOPOM OMUTEHT obsA3aH obecneynTb npasBo
Bnagenoues bupxeBbix obnuraumy TpeboBaTb OT J3MuTeHTa npuobpeTteHus bupxeBbix obnurauuinm).
MpuobpeTteHne bBupxeBbix 06nUrauMm nepen WMHbIMU KYMOHHbIMW Mepuogamu, Mo KOTOPbIM onpegensercd
pa3mep (Nopsgok onpedeneHus pasmepa) npoueHTta (kynoHa) no bupxeBbiM obnurauMsiM, B 3TOM Cllyyae He
TpebyeTcs.

Uudopmaumna o npuobpeteHnn bBupxesbix obnurauun no TpebosaHuMio wux Bragenoua (BnagenbueB)
pacKkpblBaeTca OOHOBPEMEHHO C MHdopMaumen 00 onpedeneHHbIX CTaBkax Mo KyrnoHam. WHdopmaums o6
onpegeneHHblX OMUTEHTOM CTaBkax Mo KyrnoHam BbupxeBbix obnurauun [oBoouTCs A0 NOTEHUManbHbIX
npuobpeTtaTenen nytem packpbiTuss B ¢opme coobLieHns O cylwecTBEHHOM pakTe B nopsgke UM CpOKW,
ykasaHHble B . 11 MNporpammel 1 n.8.11 MNMpocnekTa.

nopsifoK peanusauuu nuuamu, OCyLIeCTBIAKLWMMM NpaBa No LeHHbIM G6ymaram, npaBa TpeboBaTb OT
3MUTEHTa NpuoobpeTeHusi obnuraumm:

Jlnuo, ocyuwecternswwee npasa no bupxesbiM obnuraumam, ecnv ero npaBa Ha bupxeBble obnurauyum
YUYNTBIBAOTCA HOMMWHaNbHbIM  AepXaTenem, WHOCTPaHHbIM HOMMWHANbHbIM  AepXaTenem, WHOCTPaHHOW
opraHusauven, nMeloLLer NpaBo B COOTBETCTBMU C €€ NNYHBIM 3aKOHOM OCYLLEeCTBIATL yYeT U nepexo npas Ha
LUeHHble Oymaru, unuM nuuoM, OCYLLECTBNSIOWMM o0b6sa3aTenbHoe LeHTpanM3oBaHHOe XpaHeHne bupxeBbix
obnuraumii, peanusyeT npaBo TpeboBaTb NpuobpeTeHns npuHagnexawmx emy BupxeBbix obnurauuii nytem
Oayn COOTBETCTBYHOLUMUX yKka3aHW (MHCTpyKuuii) (oanee — TpeboBaHme o npuobpeTterHnn BupxeBbix obnvraumii)
TakUM OpraHu3aumsm.

TpeboBaHne 0 npuobpeTeHnn BupxeBbix obNUrauMn HanpaenseTcs N0 MNpaBuiaM, YCTAHOBIEHHbLIM
OelcTByloWMM 3akoHopaTensctBoM Poccuiickon ®epepaumn. TpeboBaHue o npuobpeTeHun BupxeBbix
obnuraumin 4OMmKHO codepXxathb:

— CcBefeHusi, nos3BonswlmMe uaeHtTUduumMpoBaTb NULO, OCYLLECTBRsOWee MpaBa no bupxesbiM
obnuraumsam,

— CcBefeHus, nosBonsiloWmMe uaeHTuduumMpoBaTb bBupxkeBble obnurauum, npaBa No  KOTOPbIM
OCYLLECTBMAKTCS,

—  KONMWYEeCTBO NpuHaanexalux TakoMy nuuy Bupxesbix obnvrauuit,
—  KOnu4ecTBO BupxeBbix obnurauuii, npeabaBnsaeMbIX K IpruobpeTeHuio,
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—  MeXOyHapoOHbIM KoA4 uaeHTUdUKauun opraHusauumu, OcCyLlecTBRsoWwen ydyeT npaB Ha bupxeBble
obnuraumm aToro nuua,

— VHble CBefeHus, NpeayCMOTpeHHble 3akoHoaaTenbcTBOM Poccunckon depepaumm, a Takke cBefeHus,
No3BONAOLLNE MAEHTMMUUMPOBATL YYacTHMKA OpPraHM30BaHHbIX TOProB, OT MMEHW KOToporo OGyaer
BbIiCTaBIeHa 3asiBka Ha npogaxy bupxxesbix obnuraumi.

Boneusbasnenne nuu, ocywectBrawwmMx npasa no bupxeBbiM obnuraumam, cymTaeTcs MonyYeHHbIM
OMUTEHTOM B AeHb nony4veHus TpebosaHua o npuobpeteHun bupxesbix obnurauun HP/.

nopsifok M YycnoBusi npuobpeTeHUs obGnuraumim, BKMKOYaA CPOK (MOpAOOK onpedernieHUMsi Cpoka)
npuobpeTteHusa obnuraunmn

[ata npuobpeTeHnss bupxesbix obnuraumin onpepensietca kak 3 (TpeTtun) pabouni aeHb C gaTbl OKOHYaHUSA
KyNOHHOro nepuoja, B KOTOpOM IOMUTEHT 00si3aH obecneunTb nNpaBo BnagenbueB bupxesbix obnurauui
TpeboBaTb OT AMUTEHTa NpuobpeTeHns bupxesbix obnurauni (ganee — «[ata npmobpeTeHns no TpeboBaHuio
BNagenbLeB»).

Llena npnobpetenus Bupxesbix obnurauni onpegensetca kak 100 (CTo) NnpoueHTOB OT HenoraweHHON 4acTtu
HOMUHanbHOM cTommocTn BupxeBbix obnuraumi. py 3TOM OOMNOMHUTENbHO BbINAAYNBAETCS HAKOMIEHHbIN
KYMOHHbBIN 40X04, paccunTaHHbin Ha [aTy npnobpeteHus no TpeboBaHunio BnagenbLes.

MpuobpeteHne IOMuUTEHTOM BupxeBbIX 0ONMUrauMin OCyLLECTBMSIETCA NyTEM 3aKkioYeHWs OOroBOPOB Kymnniu-
npoaaxwu bupxesbix obnuraumin Ha Toprax, npoeogumMbix 3A0 «db MMBE», nyTém yaoBneTBOpeHUs1 aapeCHbIX
3a8BOK Ha npogaxy bupxeBbix o6nurauun, nNOAaHHLIX C WUCMONb3OBaHWEM CUCTEMbI TOProB bupxu B
cooTBeTCcTBMU C [MpaBMnamu npoeBegeHus Topros no ueHHbIM bymaram B 3AO0 «®b MMBB» (ganee — lNpasuna
Topros bupxu).

AreHT no npuobpeTteHunto B [aTy npuobpeTeHmsa no TpeboBaHWio BNagenbLEB B TeYeHWe nepuoga BpeEMEHM,
cornacoBaHHoOro ¢ bupxen obasyeTca nogaTe BCTpeYHble aApecHble 3asBKu K 3asiBKaM BriagenbueB bupxesbix
obnuraumin (BbICTaBMEHHbIX Bragenbuem bupxeBbix obnurauni mnu AreHTOoM MO Npoaaxe), OT KOTOpPbIX
OmuTeHT nonyynn TpeboBaHusa o npnobpeTteHnn brupxesbix obnuraumn, HaXoAAWMMCS B cCUcTeMe Topros bupiu
K MOMEHTY COBEPLUEHNSI CAENKN.

OMUTEHT 0653yeTcs Nprnobpectn Bce bupxkeBble obnuraumm, B OTHOLLIEHMU KOTOPLIX NocTynunu TpeboBaHus o
npuobpeteHun bBupxeBblx obnuraumi B [Nepuog npeabsiBneHus BupkeBbix obnuraumini K npuobpeTeHnto
OMUTEHTOM.

NopsAAoOK MPUHATUS YNONTHOMOYEHHbIM OPraHoOM 3MWUTEHTa pelleHUst o npuobpeTeHuMM obGnurauui no
TpeGoBaHM1IO UX Briagenbua (BnagenbLueB)

MPUHATUA OTAENBHOMO peLleHUst YNoNHOMOYEHHOIO opraHa OMuTeHTa o npuobpeTeHnn BupkeBbix obnuraumi
no TpeGoBaHuio Nx Bragenbua (BnagenbLes) He TpebyeTcs.

NopsAAOK PackpbITUA 3MUTEHTOM MH(opMauun o6 ycrnoBuSIX M uTorax npuobpeTeHuss obGnurauui no
TpeGoBaHM1IO UX Briagenbua (BnagenbLueB)

1. NHdopmauma 060 Bcex CyLeCTBEHHbIX YCNOoBUSAX NpuobpeTeHnn Bupxesbix obnuraumii no TpeGoBaHusM UX
BrafenbLeB packpbiBaeTcss AMUTEHTOM NyTeM Nyonmkaumm Tekcta MNporpaMmMbl Ha cTpaHuue B ceTu MIHTepHeT B
CPOK He nosfHee AaThbl Havyana pasMelleHMs NepBoro Bbinycka BupkeBbIX o6GnUrauuii, OCyLLecTBNSeMOoro B
pamkax Mporpammbl.

2. ViHdopmaumsa o onpedeneHHbIX CTaBkax WK MOpsAake onpefenieHvs pa3Mepa CTaBOK KyMOHOB B BuAE
dopMyrnbl C NEPEMEHHBIMU, 3HAYEHUSA KOTOPbLIX HE MOTYT M3MEHSITLCS B 3aBMCMMOCTU OT YCMOTPEHMS OMUTEHTA,
a Takke O MopsOKOBOM HOMEpe KyMOHHOro nepuoga, B KOTOPOM BRagernbubl bupxkesBbix obnuvraumii moryT
TpeboBaTb nNpuobpeTeHuss bupxesbix obnurauun AMUTEHTOM, NMyOnNMKyeTcs OMUTEHTOM B MOPSIAKE U CPOKM,
ykasaHHble B . 11 MNporpammsbl 1 n.8.11 MNMpocnekTa.

3. Mudopmauusa o6 mntorax nprmobpeteHns bupxeBbix obnvraumii 1 06 MCNONHEHUN DMUTEHTOM 06A3aTENBLCTB
no npuobpeteHunto bupxesbix obnuraumin no TpebosaHuo Bnagenbues bupxeBbix obnuraumii (B TOM 4ucne o
konuyecTtBe npuobpeTeHHbIX BrpxeBbix obnuraumin) packpbiBaeTcs B Nnopsigke M CPOKM, ykasaHHble B n. 11
Mporpammbl 1 n.8.11 MNMpocnekTa.

MHble YCIOBUSA NpuModpeTeHnst obnuraumm no Tpe6oBaHUIO UX Bragensua (Brnagenbues):

B cnyuae, korga Ha paty npuobpeTeHus bupxeBbix obnurauun no tTpebosaHuio Ux Bnagenbua (BnagenbLes)
BupxeBble obnuraumm He obpawatoTca Ha Toprax bupxu, OmuteHT npuobpetaeT Bupxkesblie obnurauuu, B
OTHOLLEHMM KOTOpbIX noctynunu TpeboBaHua 0 npuobpeTeHun bupkesbix obnurauun, camocToaATeNbHO UK C
npueneyeHnem AreHTa no nNpuMobGpeTeHMo MO YCTAHOBMEHHOMW LieHe npuobpeTeHus B YCTaAHOBMEHHYK AaTy
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npuobpeTteHus y BragenbleB bupxeBbix obnuraumin Ha BHEOMPXKEBOM pbIHKE MyTeM nepeBofa bupxeBbix
obnuraumin co cyeta geno, oTkpbiToro B HPL Bnagenbuy BupxeBbix obnvrauuim unm ero ynoriHoMOYeHHOMY
nuuy, Ha cyeT geno, OTKpbIThin B HPL 3MUTEHTY, npeaHasHadeHHbI AN yvyeTa NpaB Ha BbiMyLEHHbIE
OMUTEHTOM LieHHble Oymaru, n nepeBofa COOTBETCTBYIOLLEN CYMMbl AEHEXHbIX cpeacTB ¢ 6aHKOBCKOro cyeTa,
oTKpbITOro B HPLL AMUTEHTY MM YyNONHOMOYEHHOMY NNy OMUTEHTA - AreHTy Nno npuodpeTeHunto, Ha GaHKOBCKNIA
cyeT, oTKpbITbI B HPl Brnagensuy bupxesbix obnmrauun nnm ero ynoriHOMOYeHHOMY Ly, YNOMHOMOYEHHOMY
Bnagenouem bBupxeBbix obnuraummn Ha nonyvyeHue OeHexXHbIX cpeacts no bupxesbim obnuraumsm. MNepesoa
BupxeBbix obnurauuin ocywecTBnsaeTcs No npaesunam, yctaHosneHHbiM HPL ons ocywecTsneHns nepesoioB
LEeHHbIX Bymar no BCTPEYHbIM NMOPYYEHUSAM OTMPaBUTENS U nonyyaTtens ¢ KOHTPONeM pacyeToB MO OEHEXHbIM
cpeacTeam.

B uenax 3aknioudeHus caenok no npogaxe bupxesbix obnurauun srnageney bupxesbix obnurauynn nubo nuuo,
ynonHomoyeHHoe Bnapgenbuem bupxeBbix obnuraumMm Ha MOMyyYeHWe [OEHEXHbIX cpeacTB no bupxkesbiM
obnvraumam, JomKeH UMeTb OTKPbITbIN BAHKOBCKUI CYET B POCCUNCKUX pybnsax u, B criydyae, ecrnv pacyeTbl No
BupxeBbiM obnuraumam npousBOAATCA B WMHOCTPaHHOW BantoTe, OaHKOBCKMMW CHET B COOTBETCTBYHOLLEWN
uHocTpaHHon BantTe B HPLO. [Mopsagok u cpoku oOTKpbiTMa ©GaHkoBckoro cveta B HPL perynupytoTca
3akoHogartensctBoM Poccuiickon depepaumu, HopMaTMBHbIMM akTamu baHka Poccun, a Takke ycnosusamMu
goroeopa, 3akntodeHHoro ¢ HP[I. MNpu atom Bnagenbubl BupxeBbix obnurauun - dwmsmyeckune nuiua cCMoryT
nony4nTb AEHEXHblE CpeacTBa No bupxesbiM 06nMraumam TonbKo Yepes GaHKOBCKMI CHET puaMyecKoro nuua,
YNOSTHOMOYEHHOro Briagenbuem bupxeBbix obnuraumn - U3MYECKMM NIMLOM MoMyYaTb AEHEXHbIe CYMMbl MO
BupxeBbiM obnuraymam.

TpeboBaHue o npnobpeTeHun bupkesbix obnuraumii B 3ToM crnydyae AOMOMHUTENbHO K CBEAEHMAM, YKa3aHHbIM B
pasgene «llopsagok peanusaumun nuuamu, oCyLLECTBSIOWMMUY Npasa no ueHHbIM Bymaram, npasa TpeboBaTtb OT
amuTeHTa npuobpeteHusa obnuraunn» nyHkta 10.1 Mporpammbl 1 n.8.10.1 NpocnekTa 4OMKHO coaepxaThb:

— CBeAeHus, nosBonswwme uaeHTMduUMpoBaTb MU0, YMNONMHOMOYEHHOe BragenbueMm bupxeBbix
obnuraumi Ha NnonydYeHne AeHEeXHbIX CPEACTB,

—  pekBu3UTbI cyeTa geno Bnagenbua bupxesbix obnvrauui (nu ero ynoriHOMOYEHHOrO nnua), OTKPbITOro
B HP[l, Heobxoanmble onst nepeBoga brpxeBbix obnuraumii No BCTPEYHbIM NOPYYEHUAM, MO NpaBunam,
ycTaHoBneHHbiM HP[;

— GaHkoBCkMe pekBu3WTbl Briagenbua bupxesbix obnurauuii (nuua, yNoHOMOYEHHOrO nonyvaTe CyMMbl
OEHEeXHbIX CpefcTB), Ha KoTopble ByayT nepeyncrieHbl AMUTEHTOM WMAM AreHToM No npuobpeTeHuto
OeHexHble cpeacTBa B onnaTy bupxesbix obnurauun (pekBnanTbl 6aHKOBCKOro cyeTa ykasbiBaloTCcH Mo
npasunam HP[ ona nepeBoaoB LeHHbIX Bymar no BCTPEeYHbIM NOPyYEeHWsM OTnpaBuTens 1 nonyyatens
C KOHTPONEM pacyeToB MO OEHEXHbIM CPEACTBaM).

HorosBop (coenka) o npuobpeTeHun BupxeBbix obnuraumMin cuMTaeTCcsd 3aKMOYEHHbIM B MOMEHT MOSy4eHus
TpeboBaHusa o npnobpeteHun bupxesbix obnurauun HPA.

OMUTEHT He HeceT 00s3aTenbCTB MO NpuobpeTeHuto BupkeBbix obnurauuin Mo OTHOLUEHWUIO K BRagenbLuam
BrpxeBbIx obnuraumn, HanpaeBMBLUMM B YCTAHOBIEHHOM nopsake TpeboBaHust o npuobpeTeHnn BupxeBbix
obnuraumii, Ho He NoJaBLLMM NOopyYeHue Aeno Ha nepeBof bupxeBbix obnvrauuii Co CBoero cyeTa Aeno Ha cyeT
aeno AmuTteHTa B HPL, npegHasHadeHHbIA AN yyYeTa NpaB Ha BbiMyleHHble OMUTEHTOM LieHHble Oymaru, B
cooTBeTCTBMU C TpeboBaHusimu HP[, a Takke B cnydae, ecnu KonnyectBo bupxeBbix obnurauumi, ykasaHHoe B
nopydeHun geno Ha nepesod bupxesbix obnuraumn, nogaHHoe B HP, He coOTBETCTBYET KONMUYECTBY, KOTOPOe
3asBreHo k npmobpeTteHuto B TpebosaHum o nprnobpeTeHnn bupxesbix obnvraumi.

OMUTEHT He HeceT 00a3aTenbCTB MO NpuobpeTeHuto BupxeBbix obnuraum nNo OTHoweHuto kK Bnagensuam
BupxeBbIX obnurauun, HanpaeBuBLUMM B YCTaAHOBINEHHOM nopsiake TpeboBaHust o npuobpeTeHnn BupkeBbix
obnuvraumii, 1 NogaBWIMM NOpy4YeHne Jeno Ha nepeBof bupxeBbix obnurauuin co CBoOero cyeta Aeno Ha cyeT
geno AOmuTteHTa B HP[, npegHasHayeHHbI AN yyeTa npaB Ha BbiMyWweHHble OMUTEHTOM LEeHHble Bymaru, B
COoOTBETCTBMM C TpebosaHuamu HPL, HO npu 3TOM yKkasaBLIMM HOMEp cyeTa Aeno u/wnu pasgen cdeta geno
n/vnn ceefeHus, NO3BONAOLWME NOEHTUMMLMPOBAaTL NMLO, OCYLLECTBNALWee npasa no bupxesbiv obnuraunsam
n/vnn ynoniHOMOYEHHOE Ha NoJy4YeHne AeHEXHbIX CPEACTB, HEe COOTBETCTBYIOLLME yKa3aHHbIM B ero TpeboBaHunu
0 nprobpeTeHnn bupxesbix obnurauni.

OMUTEHT He HeceT 06s3aTenbCTB NO npuobpeTeHnto BupxeBbix obnuraumin no oTHoweHuo K Bnagenbuam
BrpxeBbix obnurauun, HanpasuBLUMM B YCTaHOBMEHHOM nopsgke TpeboBaHua O npuobpeteHun BupkeBbix
obnuraumii, 1 NOAaBWMM NMOpyyYeHne Aeno Ha nepeBod bupxesbix obnurauun co CBOEro cyeTta Aeno Ha cyeT
geno AmuTteHTa B HP[, npegHasHadeHHbI AN yyYeTa npaB Ha BbiMyLEeHHble OMUTEHTOM LeHHble Bymaru, B
cooTBeTCcTBMM C Tpebosanuamu HPL, HO nmpu 3TOM ykasaBwum B TpeboBaHun o npuobpeTteHun BupkeBbix
obnuraumi HeKoppekTHble NMbo He B NONMHOM obbeme pekBu3uTbl Brnagenbua BbupxeBbix obnuraumn (nuua,
YNOSIHOMOYEHHOI0 MoNy4aTh CyMMbl AEHEXHBIX CPEACTB).
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8.10.2. lMpuobpeTeHne I3MUTEHTOM OONMrauMm Mo cornaweHur ¢ Uux Bragenbuem
(Bnapensbuamn)

MpepycmaTtprBaeTcs BO3MOXHOCTb MpUoGpeTeHust BupkeBbix o6nvraunii AMUTEHTOM MO COrMALIEHUIO C UX
BragenbuemM (BnagenblamMu) C BO3MOXHOCTBbIO WX Mocreadytollero obpalleHuss OO HacTyMneHus cpoka
noraLleHust Ha ycroBusiX, onpeaeneHHbix Mporpammoit 1 MpocnekTom.

NopsiioK M YCNOBUA nNpuoGpeTeHUs o6GNurauMin, BKMAKOYAA CPOK (MOPAAOK onpeaerieHUss Cpoka)
npuob6peTeHna obnuraummn

OMUTEHT mMmeeT npaBo npuobpetaTb BupkeBble obnurauum NyTem 3akntoYeHUs OOFOBOPOB KymnnmM-npoaaxu
BupxeBbix 00nuMraumMii B COOTBETCTBMM C 3akoHogaTenbCcTBOM Poccuiickon ®epepauumn, B TOM 4ucne Ha
OCHOBaHUM MNYyONMYHbIX 0e30T3bIBHbIX 0depT OMUTEHTa, NyGrMKyeMbiX B CPeAcTBax MaccoBOW MHopMaumm
n/vinn JleHTe HoBOCTEN.

MpurobpeTteHne bupxeBbix obnurauum No CornalleHnio ¢ UX BriagensueM (Bnagenbuamu) ¢ BO3MOXHOCTbIO UX
nocrnegyowero obpalleHuss No npeasiokKeHnto OMUTEHTa OCyLeCTBNSeTCA C npuBneYyeHneM AreHta no
NprMobpeTeHNIO NyTEM 3aKITHOYEHUs] JOrOBOPOB KYMNNMU-NPOAaXM LeHHbIX Oymar Ha Toprax, npoeogumbix 3AO0 «®b
MMBBE», nyTém yOooBNeTBOPEHUSI agpecHblX 3asiBOK Ha npogaxy bupxeBbix obnuraumii, nNogaHHbIX C
ncrnonb3oBaHWeM cucTeMbl ToproB bupxun B cooTtBeTcTtBMM C [lpaBunamu ToproB bBupxu B nopsgke,
YCTaHOBMEHHOM B peLleHnM SMUTEHTa O NpMobpeTeHun, B TOM Yncne B Nyb6nnyHbix 6€30T3bIBHbIX odhepTax.

WHdopMaumsa o cogepxaHuy MNpUHATBIX OMUTEHTOM pelleHuMn O npuobpeTeHnn Bupxesbix obnurauun no
cornalwleHvnio ¢ ux Briagenbuem (Bnagenbuamu), BKMAOYas coAaepaHue nybnmyHbiX 06e30T3bIBHbIX 0depT
OMuTeHTa, packpbiBaeTcsi SMUTEHTOM B COOTBETCTBYHOLLEM COOOLLEHMU, NYONMKYyEeMOM B MOPSIAKE M CPOKWU,
ykasaHHble B n.11 MNporpammsbl 1 n.8.11 MNpocnekTa.

nopAanokK NpUHATUA YNOJTHOMOYE€HHbIM OpraHoM 3MUTEHTa peleHuA o HpVIOGpeTeHMVI o6nuraumm no
cornaweHuio ¢ ux Bnagenbuem (BﬂaﬂeﬂbuaMM)

PewweHne o npnobpeteHnn bupxxesbix obnurauuin, B TOM Yncie Ha OCHOBaHWUM Ny6rnnMyHbIX 6€30T3bIBHbIX OdepT,
NPUHMMAETCS YMNONTHOMOYEHHbIM OpraHoMm OMuTeHTa. [Mpu NPUHATUM YKa3aHHOro peLleHWs YNOSTHOMOYEHHbIM
opraHoM OJOMUTEHTa AOSKHblI OblTb YCTAHOBMEHbI YCMOBMSA, MOPSAOK M CPOKM npuobpeTeHus BupxeBbix
obnuraumi, koTopble ByayT onybnukoBaHbl He nosgHee yem 3a 7 (Cemb) pabounx gHen OO Hadvana cpoka, B
TeYeHne KOToporo Bnagenbubl BupxeBbix obnuraumit Moryt nepegatb yBeAOMIMEHME O HaMepeHun npoaaTtb
OMUTEHTY onpegeneHHoe KonuyecTBo bupxeBbix obnurauun, B JleHTe HOBOCTEM M Ha CTpaHWUe B CeTu
WHTepHerT.

PeleHne o npuobpeTeHnn bupxeBbix obnuraunii NPUHUMaETCs YNONMHOMOYEHHbIM OpraHoM OMUTEHTA C y4eToM
nonoxeHun lporpammbl K [Mpocnekta. BO3MOXHO HeOOHOKpaTHOE MPUHATUE pelleHWn O npuobpeTeHum
BupxeBbix obnuraumn.

PelueHne ynonHOMOYEHHOrO opraHa AMWUTeHTa O NpuobpeTeHun BupkeBbix obGnUrauuMit Mo COrnalleHuo ¢
BrnagensLamMu BrupeBbix 0bnuraumii AOMKHO coaepXaThb:

— [aTy NpUHATMSA pelueHus o npuobpeTeHun (Bbikyne) bupxesbix obnurauni;

— ceputo n popmy bupxesbix obnuraumin, nAeHTUOUKALMOHHBIN HOMEpP Bbinycka bupkeBbix obnvraunin um
Aaty gonycka bupxesbix obnurauun k Topram Ha Bupke;

—  MeXAyHapoaHbIv kof (Homep) nageHtudpmkaumm ueHHbix oymar (ISIN);
—  KONM4YecTBO NpuobpeTaemblx bupxeBbix obnurauuni;

—  MNOpSAOK peanvs3auuy nuuamu, OCyLLEeCTBSOWMUMK Npasa no BupxesbiM obnuraumsiM, npaea npoaatb
BupyxeBble oGnuraumm NyTem NpUHATUS NpeanoxeHnsa dMuMTeHTa o6 1x npuobpeTeHny;

— [aTy Havana npuobpeTteHns OMMTeHTOM BbupxeBbix obnvraumi;

—  [aTy OKOH4YaHus npuobpeTeHnss bupxesbix obnvrauni;

—  UeHy npuobpeTeHunsa bupxesbix 06nurauuii N NOpsaoK ee onpeaeneHns;
—  BanTy, B KOTOPOW ocyLlecTBnseTcs npuobpeteHne bupxeBbix obnvraumin;
— nopsiaok nprobpeTteHns BupxeBbix obnuraumim;

— dhopMy 1 CpOK onnaThbl;

— HauMMeHOBaHuMe AreHTa no npuobpeTeHuto, ero MecTo HaxOoXAEeHWsl, MOYTOBLIA agpec, CBeAEeHUs O
pEeKBU3NTAxX €ro NUMLUEH3NM NpodeccoHanbHOro y4acTHUKA pbiHKa LEHHbIX Gymar.

Cpok, B Te4yeHMe KOTOpPOro fuvua, OCYLLEeCTBNsLWMe npaBa no bBupxeBbiM obnuraumsiM, MoryT HanpaBnsATb

BONEN3BABIMEHNS O MPUHATUM MPeanoxeHus OMUTEHTa O npuobpeTeHun y Hux BupxkeBbix obnurauum Ha

YCTAHOBMEHHbIX B pPELUEHUN OMUTEHTA U WU3MOXEHHbIX B OMNYyGNIMKOBAHHOM cOOOLLUEHMM O npuobpeTeHun
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BupxeBbIx 06nMraLmin ycnoeusix, He MoXeT ObiTb MeHee 5 ([MaTu) pabounx gHen.

Ecnn peweHnem o npuobpeteHun BupxeBbix obnuraumii yCTaHOBMEHO, 4TO npuobpeTeHne bBupxeBbix
obnvraumi npou3BoANTCA B MHOCTPAHHON BanioTe, U BCNEACTBME BBEAEHMS 3anpeta Un MHOTro OrpaHu4eHuns,
HanoOXeHHOro HOPMAaTMBHLIM MPaBOBbIM aKTOM, peLleHWeM, npeanucaHneM Uunu uHbIM obs3aTenbHbIM - K
NCNonHeHno AokymeHToM Poccunckon denepaunm (ee ynonHOMOYEHHOrO rocygapCTBEHHOIO opraHa, cyaa unm
WMHOrO YMONHOMOYEHHOrO CyObekTa MNpUMeHeHus npasa, B Tom uucne baHka Poccum nnbo kakoro-nvbo
YMOJSTHOMOYEHHOIO OpraHa MECTHOrO CamoyrpaBfieHus1), MHOCTPAHHOIO rocygapcrea (ero yrnorHOMOYEHHOro
rocy4apCTBEHHOIO OpraHa, Cyda WU WMHOMO YMOSTHOMOYEHHOro cyObekTa NpUMEHEHUs npaBa, B TOM 4ucre
ueHTpaneHoro GaHka nmMbo opraHa ©aHKOBCKOro Hag3opa WHOCTPaHHOro rocygapctea Jimbo kakoro-nvbo
YMNOSTHOMOYEHHOIO OpraHa MECTHOro CaMOYMPaBIiEHWUs!) WM MEeXOYHaApPOAHOW  (MEXrocygapCTBEHHOW,
MEeXMNpPaBUTENbCTBEHHON) OpraHu3aumn (ee yrnosIHOMOYEHHOrO OpraHa WM MHOMO YMNOIHOMOYEHHOro CybObekTa
NPMMEHEHMS NpaBa UM MEeXrocy4apCTBEHHOINO 0ObeaMHEHMS), UCTIONTHEHNE OMUTEHTOM CBOMX 0DA3aTENbCTB
no onnate BupxeBbix obnurauun npu ux NpuobpeTeHun B MHOCTPAHHOW BanioTe CTAHOBUTCS HE3aKOHHbIM,
HEBBINOMHUMbIM MIMW CYLLECTBEHHO 3aTpPYAHUTENbHbIM, TO OMUTEHT BNpaBe OCYLLEeCTBMTb onnaTy BupxeBbix
obnvraumi B poccuMmckux pybnsax no Kypecy, KoTopbin 6yaeT ycTaHOBMNEH B COOTBETCTBUM C YCNOBUSMY BbIMyckKa.

Wudopmaumsa o Tom, 4yto onnata bupxesbix obnurauun 6yaeTt ocywectBneHa AMUTEHTOM B POCCUNACKUX pybnsx,
packpbiBaeTca AMUTEHTOM B nopsiake, ycTaHoBneHHoMm B M. 11 Mporpammebl 1 n.8.11 MpocnekTa.

NoOpPsAAOK PacKpbITUA 3MUTEHTOM MH(OpMauun o6 ycrnoBusiX M uTorax npuoGpeTeHus oGnuraumin no
cornaileHuIo ¢ UX BriagenbueM (Brnagensuamm)

1. B cnyyae npuHATMS OMWUTEHTOM peLleHus O npuobpeTeHun BupxeBbix obnurauMin No cornalleHuo ¢ Ux
BnagenbueM (Bnagenbuamu), B TOM YUCIie Ha OCHOBaHWM NyOnn4YHbIX 6e30T3bIBHLIX 0hepT, COOTBETCTBYIOLLEE
coobueHne nybnukyeTcs AMUTEHTOM B NOPSIAKE U CPOKK, ykasaHHble B N. 11 MNporpammbl 1 n.8.11 MNMpocnekTa.

2. NHdopmaums o6 ntorax npnodpeteHnsa bupxesbix obnuraumii n 06 UCNonHEHUN SMUTEHTOM 00653aTeNbCTB
no npuobpeTeHunto bupxeBbix obnurauuin No cornalleHnio ¢ Bragensuem (Bnagensuamu) bupxesbix obnurauyui
(B TOM unmcne o komuyecTBe npuoOpeTeHHbIX BupxeBbix obnurauun) packpbiBaeTcsi B MOpPSAKE M CPOKM,
ykasaHHble B n. 11 MNporpammbl 1 n.8.11 MNpocnekTa.

MHbIe YCITOBUS NpMoGpeTeHnsi obnurauum no cornaweHuio ¢ ux Bnagensuem (Brnagenbsuamm):

B cnyvae, korga Ha paty npuobpeTeHust BupxeBbix obnvraumii nNo COrMAlWEHU C WX Bragenbuem
(Bnapgenbuamun) bupxesble obnuraummn He obpaliatoTcst Ha Toprax bupxu, AmuteHT npruobpeTtaet bupxeBble
obnuraumm y ux BnagenbLeB Ha CNeayoLwmnx YCroBUsiX 1 B CreayoLeM nopsake:

1) B cootBeTcTBMM C TpeboBaHneM 3akoHoaaTenscTBa Poccunckon degepauymm nuuo, ocyLLEeCcTBAOLEE NpaBa
no UeHHbIM Bymaram, ecrniv ero npaea Ha LeHHble Dymarn yunTbIBalOTCA AeN0o3MTapuemM, OCyLLECTBSOWUM y4eT
npae Ha bupxesble obnurauumn, peanuadyet npaso TpeboBaTb NpuobpeTeHns npuHagnexawmx emy bupxebix
obnuraumii nyTem fauyn ykasaHui (MHCTPYKUWUA), copepXawux TpeboBaHus (3asABrneHus) o npuobpeTeHuu
BupxeBbIx obnuraumn (ganee Takke — YBegomneHue) genosvtapuio. MNMopsgok gavm ykasaHui (MHCTPYKLWNA),
onpeaenseTcs OroBOPOM C AEMNO3UTapUeM.

Oenosvtapuii, NONy4YnBLUMIA yKa3aHusa (MHCTpyKuun), HanpaenseT HPL coobweHune, cogepxallee YsegomrneHve
(oanee Takke - coobLeHne o BonensbsBrieHun). CoobLeHre 0 BONEN3bABNEHMN OOMKHO CoAepXaTb CBEAEHUS,
no3sonswwme unaeHTMMLMpoBaTh MU0, OCYLLECTBNfALEee MpaBa MO UEHHbIM Oymaram, cBefeHus,
nossonswlmMe uaeHTUmuMpoBaTh LUeEHHble Oymaru, npaBa MO KOTOPbIM OCYLLECTBMSAOTCH, KOMMYECTBO
npuHagnexawmx TakoMy nuuy LeHHbIX Oymar, MeXayHapoaHbli KOA4 uaeHTMdMKauum opraHusaumu,
OCYLLECTBMAIOLLEN YYET NpaB Ha LeHHble Bymary aToro nuua.

B coobuieHnn 0 BONEn3bABNEHMM MOMUMO YKa3aHHbIX Bbllle CBEAEHMI TaKKe YKa3blBAlOTCA WHbIE CBeOEHUS,
NnpeayCcMOTPEHHbIe 3akoHoAaTenbcTBOM Poccuiickonn ®epepauumn, a Takke cCBeAeHWsl, Heobxoaumble Anis
3anofHeHNst BCTPEYHOTO NMopyyYeHus Aeno Ha nepesop bupxeBbix obnurauui co cyeta geno, oTkpbiToro B HPL
Bnagenbuy Bupxebix obnurauum mnu ero ynosIHOMOYEHHOMY NULY Ha 3MUCCUOHHBIA CYET, OTKpbIThIn B HP[
OMUTEHTY, 1 NNATEXHOro NMOPYYEHUS HA NEPEBOS COOTBETCTBYIOLLEN CYMMbI AEHEXHBLIX CPEACTB C OaHKOBCKOro
cyeTa, OTKpbIToro B HPL OMUTEHTY unn ero ynorHOMOYEHHOMY NuLy Ha GaHKOBCKMI cyeT, oTKpbITbii B HP[
Bnagenbuy bupxeBbix obnurauum unm ero ynoriHOMOYEHHOMY NuLy, No npaBunam, ycTaHoBneHHbiM HP[L aons
OCYLLECTBMEHUS MEPEBOAOB LEHHbIX OyMar Mo BCTPEYHbIM MOPYYEHMSIM OTMpaBUTENS M Monyyartens c
KOHTPOJIEM PacyeToB MO AEHEXHbIM CpeaCTBaM.

B nononHeHWe k coobLLeHnto 0 BonensbsBneHun Bnagenel, bupxesbix obnurauuii nmbo nuuo, yrnonHoOMoYeHHoe
BrnagenbueM bupxeBbix obnuraunii, BnpaBe nepeaatb AMUTEHTY AOKYMEHTbI, HE0BXoAMMble AN NPUMEHEHNS
COOTBETCTBYHLUMX CTABOK HANorooGnoXeHWst Mpu HanoroobroXeHUM OO0XOAOB, MOMyYEHHbIX Mo BupxeBbim
obnuraumam. B crniyyae HenpeacTaBneHus UM HECBOEBPEMEHHOTO NPeACTaBMNEHUS TakUX AOKYMEHTOB OMUTEHT
He HeceT OTBETCTBEHHOCTM nepepn Briagenbuamu BrupxeBbix obnurauun 3a HENPYMEHEHWE COOTBETCTBYHOLLNX
CTaBOK HanoroobnoxeHus.
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CoobLeHne o BonensbaBNeHnn HanpaensieTcs genosutapmvem B HPL B nopsagke, yctaHoneHHom HP/.

HoMuWHanbHbIM AepxxaTenb HanpaeBnsieT nuuy, Y KOTOPOro eMy OTKPbIT NNLEBOM CHET (CHET Aen0) HOMMUHANbHOIO
aepxaTensi, cooOLleHe O BONMEU3bABNEHUN NULa, OCYLLECTBSIOWEro npaea no UeHHbIM Oymaram, npaBa Ha
LUeHHble Oymary KOTOpOro OH Y4YMTbIBAET, M COOOLUEHMS O BOSIEU3bABIIEHMU, MOSyYEHHbIE UM OT CBOMX
[JENOHEHTOB - HOMUHAINbHbLIX AepXXaTenen U MHOCTPaHHbLIX HOMUHAaMbHbIX AepXaTenen.

YBegoMmreHne [JoBoguTCcs A0 OMUTEHTa MyTeM HanpaeneHus coobweHns o BoneusbaBneHun HPL.
BoneusbasneHne nuu, ocyLLeCTBRAAKOLWMX NpaBa MO LUeHHbIM Oymaram, cuYMTaeTcs nofnyyYeHHbIM OMUTEHTOM B
OeHb nonyyeHnsi coodLueHus o sonensbssneHmn HP.

HoroBop (coenka) o npnobpeteHun bupxeBbix 06nMrauMin cuMTaeTcsa 3akmioYeHHbIM B AeHb nonyyeHuss HPL,
COODLLIEHNS O BONEN3bABIEHUN.

2). bupxeBble obnuraumm npuobpeTalnTCAa MO YCTAHOBMEHHOW LeHe NpuobpeTeHWst B YCTaHOBMEHHY AaTy
npuobpeteHusa y BnagenbleB bupxesbix obnurauun Ha BHEOUPXKEBOM pbiHKE MNyTem nepeBoga bupxeBbix
obnuraumin co cdeta geno, oTkpbiToro B HPL Bnagenbuy BupxeBbix obnurauui unm ero ynoriHoMOYeHHOMY
niuy, Ha cyeT geno, oTkpbiTbin B HPL 3MUTEHTy, npegHasHadeHHbld ONA ydeTa MpaB Ha BbiMyLLEHHbIE
OMUTEHTOM LieHHble Bymarun, u nepeBofa COOTBETCTBYHOLLEN CYMMbl JEHEXHbIX CPEACTB C DaHKOBCKOro cyeTa,
oTKpbITOro B HPl OMUTEHTY nnvM ynonHOMOYEHHOMY NMLy OMUTEHTA - AreHTy no npMobpeTeHnto, Ha GaHKOBCKUIA
cyeT, oTKpbIThI B HPL, Bnagensuy bupxeBbix obnuraumi nnm ero ynonHOMOYEHHOMY NULy, YNOSTHOMOYEHHOMY
BnagenbueMm bupxeBbix obnuraumii Ha nonyyYeHve OeHEeXHbIX cpeacTs no bupxesBbim obnuraumsam. MNepeson
BypxeBbIx obnurauun ocyLecTBnseTcs No npasunaM, yctaHoBneHHsiM HPI ana ocywectBneHns nepesoaos
LEeHHbIX Bymar no BCTPEYHbIM MOPYYEHUSM OTMPABUTENS U MOryYyaTens ¢ KOHTPOSIEM pacyeToB MO AEHEXHbIM
cpeacTBam.

B uensx ucnonHeHus coenok no npogaxe bupxesbix obnurauuin Bnageney bupxesbix obnuraumi nnubo nuuo,
ynonHomoyeHHoe Brnagenbuem bBupxeBbix obnurauuii Ha nofyyeHve OeHEeXHbIX cpedcTB No bupxeBbiMm
obnuraumam, JOMmMKEH NMETb OTKPbITbIN BAHKOBCKUIM CYET B POCCUNCKUX PyBNnsAx wu, B criyyae, ecrnv pacyeTbl No
BvpxeBbiM oBnurauMsaM MpPoM3BOASATCA B WHOCTPaAHHOM BaniTe, OaHKOBCKMW CYET B COOTBETCTBYOLLEN
nHoctpaHHon BanwTe B HP[O. lMopsagok u cpokm oTkpbiTus ©aHkoBckoro cyeta B HP[L perynupytotcs
3akoHogartensctBoM Poccuiickon depepaumu, HOopMaTMBHbIMM akTamu baHka Poccun, a Takke ycnoBusamu
Joroeopa, 3akntoyeHHoro ¢ HPL.

Mpn aTom Bnagenbubl BupxeBbix obnurauuii - dusnyeckne nuua CMoryT MONyyYnTb AEHEXHble CpeacTBa Mo
BupxeBbiM 06nurauusim Tonbko Yepe3 6aHKOBCKUIA CYET HOPUMONYECKOrO N1ua, YNONTHOMOYEHHOrO BnajernbLem
BupxeBbix 0bnuraumin - pmManyeckum n1MLoM nonyyatb AEHEXHbIE CyMMbl MO BupxeBbiM obnuraumsm.

3). OMUTEHT He HeceT 00s13aTENbLCTB MO NpMobpeTeHuo BupxeBbix 0bnurauMi NO OTHOLUEHUIO K BRagenbuam
BupxeBbIx o6nuraumin, HanpaBuBLLMM B YCTAHOBMEHHOM NoOpsake YBEAOMIIEHUSA, U HE MOAaBLUMM MOpYyYeHue
geno Ha nepeBon bupxeBbix obnuraumm co cBoero cveta Adeno Ha cdeT geno OmuTteHta B HPA,
npegHasHa4yeHHbld ONs y4yeTa MpaB Ha BbiMylWeHHble 3MWTEHTOM LeHHble Oymaru, B COOTBETCTBMM C
TpeboBaHuamun HPL, a Takke B cnydae, ecnv konu4ectso brupxeBbix obnurauni, ykasaHHoe B NOpyYyeHur eno
Ha nepeBon bBupxeBbix obnurauun, nogaHHoe B HP[L, He COOTBETCTBYET KOMMYECTBY, YKa3aHHOMY B
YBegomneHun.

OMUTEHT He HeceT obs3aTenbCTB MO NpuobpeTeHutio bupxesbix obnuraumin No OTHOWeEHWO K Brnagenbuam
BupxeBbIx obnurayun, HanpasBMBLLMM B YCTAHOBMNEHHOM Nopsaake YBeOOMIMEHWs, 1 NOA4ABLUMM NopydeHne eno
Ha nepeBon bupxeBbix obnMrauun co cBOero cyeTta Aeno Ha cyeT geno OmuTeHta B HPL, npeaHasHa4eHHbIN
Onsl yyeTa npaB Ha BbiNyLEeHHblE OMUTEHTOM LieHHbIE BGyMaru, B COOTBETCTBUM C TpeboBaHuamun HPL, npyu atom
yKa3aBLUMM HOMep cyeTa Aeno u/vnu pasgen cyeTa 4eno W/wnm cBoe CoKpalléHHoe (oUpMEHHOE HauMeHOBaHNeE,
He COOTBETCTBYIOLLNE YKa3aHHbIM B €ro YBEeLOMITEHUN.

OMUTEHT He HeceT obs3aTenbCTB MO NpuobpeTeHutio bupxeBbix obnuraumii No oTHoweHuto K Bragenbuam
BypxeBbIx obnurauuin, HanpasMBLUUM B YCTAHOBINIEHHOM MopsiAke YBEOOMIEHUs, 1 NOAABLUMM NOpydYeHne Aeno
Ha nepeBon bBupxeBblx obGnMrauum co cBoero cyeTta Aeno Ha cyeT geno OmuTeHta B HPL, npeaHasHa4yeHHbIN
ONsl yyeTa npaB Ha BbiNyLleHHble OMUTEHTOM LieHHble Gymaru, B COOTBETCTBUM € TpeboBaHusimm HPL, npu atom
yKa3aBLUMM HEKOppeKTHble nMbo He B nonHoM oO6beme OaHKOBckne pekBuanTbl Bnagenbua Bupxesbix
obnuraumi (nMua, ynoriHOMOYEHHOrO Nosy4YaTh CYMMbl LEHEXHbIX CPEACTB).

8.11. Tllopsigok packpbITUA 3MUTEHTOM UH(popMauum O BbinNycke
(aononHUTEeNnbHOM BbINYCKe) LIeHHbIX Oymar

PackpbiTve nidopmaumm 06 otaensHOM Beinycke (4ONONHUTENBHOM BbINycke) bupxeBbix 06nuraumi, KoTopble
MoryT 6bITb pasmeLleHbl B pamkax lNMporpammbl o6nvraumn, ocyLLEeCTBASETCA B HXecneayoLwweM nopsake.

OMUTEHT OCYLLECTBNSAET pPackpbiTMe WHOPMaUMM Ha KaXkaom 3Tarne 3MUCCUM LieHHbIX Bymar B nopsiake,
ycTaHoBfeHHOM defeparnbHbiM 3akOHOM «O pblHKE LeHHbIX Gymar», HOpMaTvBHbIMM akTamu B cdepe
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(PUHaAHCOBBIX PbLIHKOB, a Takke npasunamu bupxm, yctaHaBnvMBawLWwmmMmn Nopsagok gonycka bupxkesbix obnurauuim
K TOpram, yTBep>XaeHHbIM1 Gupxxen, 1 B NOpsiAKe U CPOKK, NpefycMoTpeHHble Mporpammon u MpocnekTom.

B cnyyae ecnv Ha MOMEHT HaACTynneHus coObITUS, O KOTOPOM OMUTEHT OOMXKEH pacKpbiTb UHOpMauuio B
COOTBETCTBMM C OENCTBYIOLUM 3aKkoHoaaTenscTBoM Poccunckon degepaumm, a Takke HOPMaTMBHBIMU akTaMmu B
chepe PUHAHCOBBIX PbIHKOB, YCTAHOBMEH MHOW MOPSAO0K U CPOKU PacKpbITUS MHOpMaLMM O TakoMm cobbITuu,
HeXenu nopsigok U CPokW, npenycMmoTpeHHble [porpammon u Npocnektom, nHdopmauma O TakoM CobbITvm
packpbiBaeTCsi B MOpPsiAKe M CPOKW, NMpedyCMOTpeHHble deneparnbHbiMM 3akoHaMu, a Takke HOPMaTMBHBIMU
akTamu B cdhepe PUHaHCOBBIX PbIHKOB, AEWCTBYHOLLMMY HA MOMEHT HACTYMMEeHUs CoObITHS.

B cnyyae ecnv Ha MOMEHT NPUHATUS OMUTEHTOM peLUeHUs O COBbITUSIX Ha 3Tanax aMmuccum u obpalleHus
BupxeBbIx obnuraumin n MHbIX cobbITUSX, onncaHHbiX B N.11 Mporpammel 1 nN.8.11 MNpocnekTa, B COOTBETCTBUM C
OencTByOWMM 3akoHoaaTensCcTBoM Poccuiickon depepaumu, Oyoet ycTaHOBMEH WHOW MNOPSAOK M CPOKU
NPUHATUA OMUTEHTOM pelleHns 00 yKa3aHHbIX COObITUAX, HEeXenu nopsaok U CPoKW, NpeaycMOTPEHHbIe
HacCTOSALLMM MYHKTOM, pelleHns o6 ykasaHHbIX cobbITUsIX ByayT npuHMMaTbCcs OMUTEHTOM B MOPSAKE U CPOKW,
npeoycMoTpeHHble  3akoHodaTenbcTBoM Poccuiickon ®Pepepaumv, OEWCTBYIOWMM Ha MOMEHT MPUHATUSA
OMUTEHTOM peLleHns 00 yKasaHHbIX CODbITUSIX.

Ons packpbiTva MHdOpMaLMM Ha CTpaHuue B MHE(OPMaLUOHHO-TENEKOMMYHUKAUMOHHOW ceTn «UHTepHeT»
OMUTEHT wucnonb3yeT CcTpaHuuy B ceTn WHTepHeT, npegocTaBnsiemMyld OOHWM U3 pacnpocTpaHuTenen
nHpOPMaLMM Ha pbiHKE LEHHbIX Bymar (paHee u ganee — «ceTb VIHTEpHeT»), agpec ykasaHHOW CTpaHuubl:
https://disclosure.1prime.ru/Portal/Default.aspx?emld=7826705374.

PaHee n panee no TekCTy packpbiTve MHMOpMauun «Ha cTpaHuue B ceTn MHTepHeT» o3HavaeT packpbiTue
nHdopmMaLmm Ha cTpaHuue B ceTn NIHTepHeT, npeaocTaBnseMon 0gHMM M3 pacnpocTpaHuTenen nHopmaumm Ha
pbIHKE LeHHbIX Bymar - https://disclosure.1prime.ru/Portal/Default.aspx?emld=7826705374.

1) NHdopmaums o0 NPUHSTAM YNONHOMOYEHHBIM OpPraHoM YNpaBreHuss OMUTEHTa pelueHuss 06 yTBepXaeHUn
Mporpammbl packpbiBaeTcsi OMUTEHTOM B (DOpMeE COOBLLEHUS, codepKalllero MHopMaLmio, MPeayCMOTPEHHYHO
Ansi COOOLIEHNA O CyLEeCTBEHHOM (bakTe, B OTHOLUEHWU CBedeHuin o6 3Tanax npoueaypbl SMUCCUMM LIEHHbIX
Oymar amMuTeHTa, B CriefylolMe CPoKM C AaTbl COCTaBIEHUs MpoToKona (JaTbl MCTEYEeHMs CpoKa,
YCTaHOBMIEHHOrO 3akoHoAaTenbCcTBOM Poccuiickoin dedepauuy [Ons cOCTaBneHWsi MpoTokofia) cobpaHus
(3acepaHus) ynonHOMOYEHHOro opraHa AMUTEHTa, Ha KOTOPOM MPUHSITO pelueHne o6 yTBepxaeHun Mporpammei:

— B JleHTe HoBOCTEN - He nosgHee 1 (ogHOro) AHS;
— Ha cTpaHuue B ceTu VIHTepHeT - He no3gHee 2 ([Byx) gHen.
Mpun aToM Nybnukaums Ha cTpaHuue B ceTu VIHTepHET ocyLlecTBnseTcs nocne nybnvkaumm B JleHTe HoBOCTEN

2) iHdhopmaumsa o npucsoeHum MNporpamme naeHTUmKaLmMoHHOro Homepa packpbiBaeTcs OMUTEHTOM B chopme
COODbLLEHNS O CyLLEeCTBEHHOM (hakTe B COOTBETCTBMU C HOPMAaTUBHbIMW akTamu B cdpepe (PUHAHCOBBIX PbIHKOB.
PackpbiTve nHopmauum NpoMcxoamT B CneayoLime Cpoku ¢ aatbl onybnukoBaHusa nHdopmaumm 0 NpUCBOEHUN
MporpaMmme MAOEHTUMUKALMOHHONO HOMepa Ha cTpaHuue Bupxu, ocyllecTBUBLUENW €ro MPUCBOEHWE, B CETU
WHTepHeT unu nonyvyeHnss OMWUTEHTOM MUCbMEHHOro ysedomneHus bBupxun, ocylecTBuBLUEN MNPUCBOEHME
MporpamMme uAeHTUUKALMOHHOMO HOMepa, O €ro MPUCBOEHUM MOCPEACTBOM MOYTOBOM, (PakCUMUIBHOW,
3MNEKTPOHHOW CBA3W, BPYYEHUS MO POCNNCH B 3aBUCUMOCTM OT TOTO, Kakas U3 yKasaHHbIX AaT HacTynuT paHbLue:

— B JleHTe HoBOCTEN - He no3gHee 1 (OgHOro) aHs;
— Ha cTpaHuue B ceTu VIHTepHeT - He no3gHee 2 (OByx) gHen.
Mpn aTom nybnukaumsa Ha cTpaHuue B ceT VIHTepHeT ocyliecTBnseTca nocne nybnvkauum B JleHTe HOBOCTEW.

3) WHdopmaumss o6 yTBEpXKOEHUUM €OUHOSNUYHBIM UCMOSNTHUTENBbHLIM OpraHoM OMMUTEHTa YCMOBMI BbiNycka
packpbiBaeTcss OMUTEHTOM B (hOpME COOOLLEHUSA O CyLIeCTBEHHOM (pakTe B COOTBETCTBUM C HOPMaTUBHbLIMU
aKkTamu B cdpepe (PUHAHCOBBIX PbLIHKOB. PackpbiTe MH@OpMauum NpoucXoamT B crnejylolue Cpoku ¢ Aathbl
NPUHATUS €AMHONNYHBIM UCMONHUTENbHBIM OPraHoM OMUTEHTa pelleHns 00 yTBepXXaeHUn YCrnoBui Belnycka:

— B JleHTe HoBOCTEN - He no3aHee 1 (OaHOro) AHs;
— Ha cTpaHuue B ceTn NHTepHeT - He no3aHee 2 ([Byx) AHeN.
Mpun aTOM Ny6nukaums Ha cTpaHuLe B ceTu VIHTEPHET OCyLLEeCTBNSETCs Nocne nyonvkaumm B JleHTe HOBOCTEN.

4) B cnydae ponycka BupxeBbix obnuraumin k Topram B 3A0 «®5 MMBB» 3muteHT 1 Bupxa ob6sa3aHbl
obecneuntb JOCTYN K MHopmaumm, cogepxallencs B Nporpamme, Ycnosusax Beinycka v B [NpocnekTe, nobbim
3aMHTEpPeCcoOBaHHbIM B 3TOM NMLAM HE3aBUCUMO OT Lenen NonyvyeHusi 3Ton uHopmaumm, a Takke packpbiTb
nHpopmaumo o gonycke bupxkesbix obnuraumin kK Topram Ha brupxe B ycTaHOBNEHHOM nopsiake.
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5) WHdopmaums o ponycke bupxesbix obnuraumi K Topram B npoLecce Mx pasmelleHusi (0 BKNHYEeHUU
BupxeBbix obnurauun B Cnnvcok), 0 NpUCBOEHUM BbINYCKY BupxeBbix obnuraumi (4ONONHUTENBbHOMY BbIMYCKY
BupxeBbix obnurauun) unaeHTUMUKaALMOHHOIO Homepa nybnukyetca OMUTEHTOM B dopme cooblieHns o
CYLLIECTBEHHOM (PaKTe B COOTBETCTBMM C HOPMATMBHbLIMU akTaMu B cepe PMHAHCOBLIX PbIHKOB B criefytoLime
Cpoku ¢ gatbl onybnukoBaHus Bupxen nHdopmaumm o BknoyveHun Bupxesbix obnuraumm B Cnmvcok w/unu o
NMPUCBOEHUN UAEHTU(UKALMOHHOIO HOMepa Ha CcTpaHuue BbupXxwn, ocyLlecTBUBLUEW €ro NpUCBOEHWME, B CETU
WHTepHeT unn gata nonyvyeHns SMUTEHTOM MUCbMEHHOrO yBeAoMIeHUs bupxu, ocylecTBMBLUEN NPUCBOEHUE
naeHTUrKaLUMOHHOro HOMepa, O ero NPUCBOEHNM NOCPEACTBOM MOYTOBOW, (DaKCUMUIbHOW, SIEKTPOHHOW CBA3W,
BPYYEHMS MoA POCMMCh B 3aBMCMMOCTU OT TOrO, Kakas U3 yKasaHHbIX AaT HAaCTynuT paHbLUe:

— B JleHTe HoBOCTEN - He no3gHee 1 (OagHOro) aHs;
— Ha cTpaHuue B ceTn IHTepHeT - He no3aHee 2 ([Byx) AHEN.
Mpwn aTom ny6nvkaumsi Ha cTpaHuue B cetn IHTEpHET ocylLecTBnsieTcs nocne nyénukaumm B JleHTe HOBOCTEN.

6) OmuTeHT obs3aH onybnukoBaTb TEKCTbl NpeAacTaBneHHbIx bupxe lMporpammel n NMpocnekta Ha cTpaHuue B
cetn NHTepHeT B CPOK He No3gHee AaTbl Havana pasmelleHns bupxesbix obnuraumn NepBoro Bbinycka B paMkax
Mporpammbl.

Mpn nybnukaumn TekcToB npeacTaBneHHbIX bupxe MNporpammbl 1 lNMpocnekta Ha cTpaHuue B ceTn WHTepHeT
OOIDKHbl ObITb yKasaHbl WAEHTUMUKALUMOHHBIA HOMEpP, MPWCBOEHHbIN [lporpamme, Aata ero MpUCBOEHUSA U
HavMeHoBaHue bupxu, ocyliecTemBLLEN NpUcBOeHNe Nporpamme naeHTUMMKaLNOHHOro HoMmepa.

TekcTbl NpeacTaBneHHbIx bupxe Mporpammbl 1 MpocnekTa fomkHbI BbITb AOCTYNHBLI B cETU MIHTEPHET ¢ AaTthbl UX
onybnvkoBaHust B ceTu VIHTepHeT M [0 noraweHns Bcex BbupxeBbix obnuvrauuii, pasmeLleHHbIX B pamkax
MporpamMmbl (OO0 UCTeYeHUst cpoka AencTBusi [NporpaMmbl, ecnv HU opgHa BupxeBas obnuraums B pamkax
MporpamMmel He Obina pasmelleHa).

3anpewaeTtcs pa3smelleHne bupxesbix obnuraumn B pamkax [lporpammbl paHee Aatbl, C KOTOPON OMUTEHT
npegocTasnseT goctyn K MNporpamme.

7) OMuteHT 06s3aH onybnuKoBaTb TEKCT NpeAcTaBneHHbIX Bupxe YcnoBun BbiNycka Ha CTpaHuue B CETU
WHTepHeT B CpOK He no3gHee faThl Hayana pasMelleHusi OaHHOro BbiMycka (OOMOMHUTENBHOMO BbIMycKa)
BupxeBbix 0bnuraumi.

Mpn nybnvkaummn TekcTa npeacTaBneHHbiX bupxe Ycnosui BbiNycka Ha cTpaHuue B ceTu VIHTepHeT AOMmKHbI
ObITb yKasaHbl MAEHTUMMKALMOHHBIAN HOMEp, NPWCBOEHHBIN BbINYCKY (4OMOMHUTENBbHOMY BbINycKy) BupxeBbix
obnuraumii, gata ero MnpUCBOEHUS W HavMeHoBaHue bBbupxu, ocylwecTBUBLLUEN MPUCBOEHUE BbIMyCKy
(oononHuTenbHOMy Bbinycky) BupeBbix obnurauun naeHTMUKaLMoOHHOro HoMepa.

TekcT npegcTaeneHHbIX bupxe Ycnosum Bbinycka AormkeH ObiTb JOCTyNeH B ceTu VIHTepHeT ¢ gaTbl ero
onybnukosaHusa B ceTn IHTepHeT 1 Ao noraweHns Bcex bupxesbix obnuraummn 3Toro Belnycka.

8) Bce 3avHTepecoBaHHble NUua MOryT o3HakoMuTbcs ¢ lNMporpammoint, [pocnektoMm 1M YcrnoBusMU Bbinycka U
nony4nTb UX KOMMM 3a MnaTy, He MNpeBbIAKLWy0 3aTpaTbl HA WX M3rOTOBMIEHME MO CcriegylolleMy aapecy:
0o0LEecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbIO «BbanTuickuii nuamHry; mecto HaxoxgeHus:: 190103, CaHkr-
Metepbypr; 10-a KpacHoapmelickas ynuua, gom 22, nutep A; TenecdoH: + 7 812 670 90 80.

OMUTEHT 0653aH NpPeaocTaBUTb KOMUK yKa3aHHbIX JOKYMEHTOB BnagesnbLuamM LeHHbIX Gymar OMUTEHTa N UHbIM
3aUHTEPECOBAHHbLIM NULLAM Mo Ux TpeboBaHMIO 3a NnaTy, He NPEBbLILAOLLYI0 Pacxodbl MO U3rOTOBMEHUIO TAKOM
Konuwn, B Cpok He Bornee 7 (Cemun) gHen ¢ aaTtbl NpeabsiBNeHns TpeboBaHus.

BaHKOBCKME PEeKBU3UTbI PACYETHOrO cyeTa (CYEeTOB) DMUTEHTA SISt ONMaThl PACXOLOB MO M3FOTOBMEHMWIO KOMUMA
JOKYMEHTOB, yKasaHHbIX B HacTOsILLEM MyHKTe, U pa3Mep (Mopsidok onpederieHnsi pasMepa) TakMx pacxonoB
onyGnMKOBaHbl AMUTEHTOM Ha CTpaHuLe B ceTu MIHTepHeT.

9) MHdopmauma o gate Havana pasmelleHUst BbiMycka (ZOMONHUTENbHOrO Bbinycka) Bupxesbix obnurauumi
OormkHa ObITb onybnukoBaHa OMUTEHTOM B bopme COODLLEHUss O AaTe Hadvana pasmeLleHnst LieHHbIX Bymar B
COOTBETCTBMU C HOPMaTUBHbLIMW akTaMu B ccpepe (PUHAHCOBBLIX PLIHKOB B CIEAYHOLLME CPOKU:

— B JleHTe HoBOCTelN - He no3gHee, Yem 3a 1 (OguH) OeHb OO0 OaThl Hadana pasMeLLeHust Bbinmycka
(mononHuTENbLHOrO BbiNycka) bupxeBbix o6nuraunii;

— Ha cTpaHuue B cetn NHTepHeT - He no3gHee, Yem 3a 1 (OguH) OeHb 00 [aTbl Havana pasmelleHus
BbIMyCKa (OOMOMHUTENBHOrO BbiMycka) bupxesbix obnuraymi.

Mpwn aTom ny6nvkaumsi Ha cTpaHuue B ceTn MHTEPHET OCyLLLEeCTBNSIETCS nocre nybnukaumm B JleHTe HOBOCTEN.
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10) OJata Havyana pasmelleHuns Bbinycka (OOMNOMHUTENBHOrO BbiNycka) bupxkesbix obnurauun, onpeneneHHas
peLleHnemM eAVHOMMYHOIO UCNOMHUTENBHOIO opraHa OMUTEHTa, KoTopas He Obina ycTtaHoBneHa B YCnoBusix
BbINyCKa, MOXET OblTb N3MeHeHa (NepeHeceHa) peLleHeM TOro Xe opraHa ynpasneHnss AMUTeHTa, Npy yCcrnosuu
cobnogeHnss TpeboBaHM K MOPSAKY packpblTua mHdopmaumm o6 u3MeHeHuM AaTtbl Hayana pasmelleHus
BupxeBbix obnurauui, onpegeneHHoMy 3akoHogaTenbcTBoM Poccuiickon ®epepauuun, [lporpammon un
IMpocnekTom.

B cnyyae npuHATMA OMUTEHTOM pelueHus ob nameHeHuu (NepeHoce) AaTbl Hayana pasMeLleHust Bbinycka
(oononHuTenbHOro Bbinycka) brupxeBbix obnurauuin, packpbIToi B nopsaake, NpegyCMOTPEHHOM Bbille, OMUTEHT
065s13aH onybnukoBaTb B COOTBETCTBMM C HOPMATUBHbLIMU akTaMu B chepe (PMHAHCOBLIX PbIHKOB cO0ObLeHne 06
N3MeHeHn OaTbl Havyana pasMeLleHus LeHHbIX bymar B JleHTe HOBOCTEN U Ha cTpaHuue B ceTu VIHTepHeT - He
nosaHee 1 (OgHOro) AHA OO HACTYNNEeHUs Takon AaThl.

11) B cny4yae, ecnv nHdopmaums 0 BbIBpaHHOM nopsiake pasMeLleHus Bbinycka (QOMOSIHUTENBHOMO BbIMycKa)
BbupxeBbix obnuraumn He GygeT ykasaHa B N. 8.3 YcnoBun Bbinycka, COOOLIEHWE O MPUHATUNM OMUTEHTOM
peLleHns 0 Nopsiake pasMelleHns LeHHbIX Bymar nybnukyeTcst B popme cooOLeHMs O CyLLeCTBEHHOM dakTe B
COOTBETCTBMU C HOPMATMBHBIMK akTamn B cdhepe OMHaHCOBBLIX PbIHKOB HE MO3[4Hee AaTbl HaYana pasmeLleHns
BrpxeBbix obnurauMn u B criegylolme CpoKM € AaTtbl NPUHATUS €OUHOMWYHBIM UCTOMHUTENBHBIM OpraHoM
OMUTEHTa peLLeHns o nopsake pasmelleHns bupxesbix obnuraumn:

— B JleHTe HoBOCTEN - He no3gHee 1 (OgHOro) OHs;
— Ha cTpaHuue B ceTu VIHTepHeT - He no3gHee 2 ([Byx) oHen.
Mpun aToM Nybnukaums Ha cTpaHuue B ceTu VIHTEpHET ocyLlecTBnseTcs nocne nybnvkaumm B JleHTe HoBOCTEN.

12) WHdopmauma o HasHadeHun AHOeppanTepa B Cryyae, ecnvm B YCNOBUSAX BbiMyCka yka3aH nepedeHb
BO3MOXHbIX AHAEppaniTepoB, UNU B Cryyae, eCnn pelleHne O HasHadeHunm AHgeppanTepa npuHumaeTcs Oo
yTBEpPXOEeHNs YCnosui Bbinycka, nybnukyetca OMUTEHTOM B hopmMe COOOLLEHUs O CylleCTBEHHOM dakTe B
COOTBETCTBUM C HOPMATUBHBIMU akTamu B cdhepe (hMHAHCOBBLIX PbIHKOB A0 AaTbl HaYana pasmeLleHuns Bbinycka
(mononHuTenbHoro BbiMycka) bupkeBbix obnuraunii M B Cregylowme CPoKU C AaTbl NPUHATUS €OUHONNYHBIM
NCMOMNHUTENbHbLIM OPraHOM OMUTEHTa COOTBETCTBYIOLLErO peLleHus:

— B JleHTe HoBOCTEN - He no3gHee 1 (OgHOro) aHs;
— Ha cTpaHuue B ceTu VIHTepHeT - He no3gHee 2 ([Byx) gHen.
Mpu aTom Nyb6nukaumus Ha cTpaHuLe B ceTu MIHTepHeT ocyllecTBnseTcs nocne nybnukaumm B JleHTe HOBOCTEW.

YkaszaHHasi uHdopMauums OOoJbkHa cogepXaTb MOSIHOE U COKpalleHHOe (UPMEHHbIE HaMMEHOBaHWUS, MECTO
HaxoxaeHusa, MHH, O'PH AHgepparitepa, HOMep, AaTy Bblgauu U CPOK AEUCTBUSA NULIEH3UN HA OCYLLIEeCTBMEHMe
Opokepckon gesTenbHoCcTM AHAeppanTepa, OpraH, BblOABLUMIA YKa3aHHYK IULEH3UIO, a Takke OaHKOBCKue
pekBM3uTbl cHeTa AHgeppanTepa (BKovas cBeEeHUS O MOMTHOM U COKpalLleHHOM (PUPMEHHOM HaUMEHOBAHWUMW U
MECTOHaXOXAEHUN KPeOUTHOM OpraHn3auunn), Ha KOTOopbIA OOIMKHbI OyoyT nepevmcnaTbca AeHEXHbIe CpeacTBa,
noctynatowume B onnarty bupxeBbix o6nuraumn npu pasmeLLeHuu.

13) B cnyvae ecnv AmuTeHT unu AHgeppantep (B criydyae npegoctaBneHns emy OMUTEHTOM COOTBETCTBYHOLLMX
MOSMIHOMOYMIA) HaMEepeBaKTCA 3aknyaTh MNpeABapuTENbHbIE [OrOBOPbl C MOTEHUManNbHbIMK MOKynaTensmm
BupxeBbix obnvrauun, cogepxawme 00s1I3aHHOCTb 3aKMNOYMTb B OyAylEM C HAMU UNN C OENCTBYIOLWNUM B MX
MHTEpecax Y4acTHMKOM TOProB OCHOBHbIE JOrOBOPLI, HANpPaBfeHHbIE HA OTYYXAEHNE UM pa3MeLlaeMblX LIEHHbIX
Gymar, OMUTEHT pacKpbiBaeT CneayrLLyo MHpopmauuto:

13.1) OMUTEHT packpbiBaeT WHGOPMALMIO O CPOKe ANs HanpasfeHus odepT C MNPeanoXeHWeM 3aKmunTb
MpeaBapuTenbHbIN JoroBop B hopMe COOBLLEHNsT O CyLlecTBEHHOM hakTe B COOTBETCTBMM C HOPMATMBHbBIMMU
akTamu B cdepe HPUHAHCOBLIX PLIHKOB A0 AaTbl Hayana pasmelleHus Bbinycka (OOMOMHUTENbHOMO BbIMyCKa)
BupxeBbix 06nMrauMii 1 B cCregytolmMe CpokM C AaTtbl NMPUHATUS €OUMHOSNTUYHBIM MCMOMHUTENbHBIM OpraHoM
OMUTEHTA TaKoro peLleHust:

— B JleHTe HoBOCTEN - He no3gHee 1 (OagHoro) aHs;
— Ha cTpaHuue B ceTn NHTepHeT - He no3aHee 2 ([Byx) AHEN.
Mpun aTOM Nybnukaums Ha cTpaHuLe B ceTu VIHTEPHET OCyLLECTBNSETCS Nocne nyonvkaumm B JleHTe HOBOCTEN.

YkaszaHHas WHopmaums OofmkHa cogepxatb B cebe dopmy odepTbl OT MOTEHUMANbHOrO MokKynaTens c
npeanoxeHveM 3aknounTb [NpeaBapuTenbHbI OrOBOP, a Takke NOpsAoK U CPOK HanpasrieHNs gaHHbIX oepT.

13.2) lNepBOHa4yanbHO YCTAHOBIIEHHbIE PELUEHWEM €AMHONMYHOIO MCMONHUTENbHOrO opraHa OMUTeHTa garta
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WVnM Bpemsi OKOHYaHWsi cpoka [AJisi HanpaBreHusi ogepT OT MOTeHUMasnbHbIX MOKynaTenen Ha 3akmioyeHue
MpenBapuTenbHbIX OOFOBOPOB MOMYT ObiTb M3MEHEHbl peLleHWeM €OVMHONMYHOIO MCMOSIHUTESIbHOTO OopraHa
AMuTeHTa. MHdopmMaumst o6 3ToM packpbiBaeTcsl B (hopMe COOBLLEHMS O CYLLECTBEHHOM (hakTe B COOTBETCTBUM
C HOpPMaTMBHbIMKM akTamy B cdepe (PUHAHCOBbIX PbIHKOB [0 [AaTbl Hayana pasMelleHusi Bbirycka
(mononHuTensbHoro Bbinycka) BupkeBbix obnuraunii U B criegytolMe CpPoKU C AaTbl MPUHSATUS pelueHust o6
M3MEHEHMM Cpoka [Ans  HampaeneHusi OogepT OT MNOTeHUMasbHbIX MOKynaTenei Ha  3aknioyeHue
MpenBapuTenbHbLIX 4OrOBOPOB:

— B JleHTe HoBOCTEN - He no3gHee 1 (OagHoro) AHs;
— Ha cTpaHuue B ceTn IHTepHeT - He no3aHee 2 ([Byx) OHEN.
Mpwn aTom nybnukaums Ha cTpaHuue B cetn NHTepHeT ocyllecTBnseTcs nocne nyénukaumm B JIeHTe HOBOCTEN.

13.3) WHdopmaumsa o6 wucTevyeHun cpoka pnnis HanpaeneHust odepT MoTeHUManbHbIX MNOKynaTtenen c
npegnoXxeHveM 3aknounTb [lpeaBapuTenbHbIM AOrOBOP pacKpbiBaeTcs OMUTEHTOM B ¢opme coobLieHnst o
CyLLEeCTBEHHOM (bakTe B COOTBETCTBUM C HOPMAaTUBHLIMU akTamMu B cdepe PMHAHCOBLIX PbIHKOB CReayHLUM
obpasom:
— B JleHTe HoBOCTEN - He MO3OHEE OHS, CreayloLWero 3a UCTEYEHNEM CpoKa Ansl HanpaeneHus odepT ¢
npegnoxeHveM 3aknounTb MNpegBapuTenbHbIN JOrOBOP;
— Ha CcTpaHuue B ceTu VIHTepHET - He no3gHee OHSA, CneaylLlero 3a MCTedeHneM cpoka Ans HanpasreHus
odhepT C NpeanoXeHNeM 3aknounTb MNpeaBapuTenbHbIN 4OroBOp.
Mpun aTom Nybnukaunst Ha cTpaHule B ceTu VIHTEpHET ocyllecTBnsieTcs nocne nyénvkaumm B JleHTe HoBoOCTEN.

14) B cnydyae ecnu 3MWUTEHT MpUHMMaeT pelleHve O pasMelleHun bupxeBbix obnuraumi nytem cbopa
afpecHbiX 3asiBOK CO CTOPOHbI nMpuobpeTatenen Ha npuobpeTteHne BupxeBbix obnuraunin No HOUKCMPOBAHHOM
LeHe M CTaBKe MepBOro KynoHa, OMWTEHT OO AaTbl Hadana pasmelleHus bupxesbix obnurauuin Takke
npMHUMaeT pelweHve o6 YCTaHOBMEHUW CTaBKM KynoHa Ha nepBbii KynmoHHbIM nepuog. CoobuweHne 06
YCTaHOBMEHHOW OMUTEHTOM CTaBKe KyrnoHa Ha NepBblvi KYMOHHbIA Nepuog, BKoYas nHopmaumto 0 NopsaKkoOBOM
HOMepe KyMOHHOro nepuoda, B KOTOpPOM Briagernblbl bupxeBbix obnurauum moryt TpeboBaTb npuobpeTeHus
BupxeBbIx obnuraunn AMUTeHTOM, NybnunkyeTcs B popMe COOoOLLEHMS O CyLLLECTBEHHOM (bakTe B COOTBETCTBUU
C HOpPMaTMBHLIMW akTamu B cdepe (PMHAHCOBBIX PLIHKOB HE Mo3gHee AaThbl, NMPeALIecTBYOLEN gaTe Hadana
pasMelleHnss bBupxeBbix obnvraumii, M B cregyllne CpPoOKM C [aTbl YCTaHOBMEHUA €AMHOSUYHBIM
NCMNOMHUTENbHBIM OPraHOM OMUTEHTa CTaBKM KyrnoOHa NepBOro KynoHHOro nepunoaa:

— B JleHTe HoBOCTEN - He nosgHee 1 (OagHoOro) AHs;

— Ha cTpaHuue B ceTn HTepHeT - He no3aHee 2 (OByx) AHEN.
Mpun aTom Nybnukaumsi Ha cTpaHuLe B ceTu VIHTEpHET ocyLlecTBnsieTcs nocne nyénvkaumm B JleHTe HOBOCTEN.
OMUTEHT uHdopmupyeT bupxy 1 HP o npuHATBIX pelleHusx He nosgHee 1 (OgHoro) AHs ¢ AaTbl NPUHATUSA
€[AMHOMNMNYHBIM WUCMOMHMTENBbHBIM OPraHoOM JMUTEHTa peleHus U OO0 AaTbl Hadana pasMelleHunss bupxesbix
obnurauuii’ B 3aBMCMMOCTM OT TOTO, Kakasi 13 AaT HAaCTyMUT paHblLLe.

15) B cnyvae ecnv OMUTEHT NPUMHUMAET peLleHne o pa3melleHun bupxesbix obnurauum B dhopMe KOHKypca no
onpeaeneHunio NPoLEHTHOW CTaBkM No nepBoMy KynoHy (KoHkypc), MHpopmauus o BennynHe npoLeHTHON CTaBKu
KynoHa Ha MepBblll KYMOHHbIN nepuod bupxeBbix obnurauuin, yCTaHOBMEHHOW YMONTHOMOYEHHbLIM OpraHoMm
ynpaeneHnss OMuUTeHTa no pesynbTataM npoBedeHHoro KoHkypca, a Takke O NopsiAkOBOM HOMEpe KYNOHHOro
nepuoga, B KOTOPOM Bnagenbubl bupxesbix obnuraumn moryt TpeboBaTtb npnobpeteHnsa bupxesbix obnuraumn
OMUTEHTOM, pacKpblBaeTcd OMUTEHTOM He Mo3dHee AaTbl Havana pasmMelleHuss B dpopme coobLleHnst o
CYyLLEeCTBEHHOM (haKkTe B COOTBETCTBMM C HOPMATMBHLIMU akTamn B cdrepe DMHaHCOBBLIX PbIHKOB B creayoLime
CpPOKM C AaTbl ornpegeneHns yrnorHOMOYEHHbIM OpraHoM yrnpasfeHns SMUTEHTa MPOLEHTHOW CTaBKU KYNoHa Ha
nepBbI KyNOoHHbIN Nepunod bupxesbix obnvrauni:

— B JleHTe HoBOCTEN - He no3aHee 1 (OgHOro) AHs;

— Ha cTpaHuue B ceTn NHTepHeT - He no3aHee 2 ([Byx) AHEN.
Mpun aToM Nybnukaums Ha cTpaHuue B ceTu VIHTepHeT ocyllecTBnseTcs nocrne nybnukauuu B JleHTe HOBOCTEN.

16) B cnyvae pa3smelleHus OONONMHUTENbHOrO BbiMycka BupxkeBbix obnuraumii B pamkax [NporpaMmbl Kk paHee
pa3MeLLEHHOMY OCHOBHOMY BbINycKy BupxeBbix obnuraumi B popme AyKumMOHa OMUTEHT onpedensiet eauHyo
LeHy pasmelleHns BupxeBbix obnuraumii Nno utoram nposedeHust AykumoHa Ha bupxe cpeam noTeHumanbHbIX
npuobpeTtaTenen bupxesbix obnuraumn B gaty Havana pasmelleHns bupxeBbix obnuraunii 4ONONHUTENBHOIO
BbiMycka. VMiHdbopmaumsa o eguHON LieHe pasMelleHns packpbiBaeTcs IMUTEHTOM B chopme coobLieHus O LeHe

1

B cnyyae n3MeHeHus1 3akoHOAATENbCTBA M HOPMATMBHBIX NPABOBbLIX aKTOB, PErMamMeHTUPYIOLLMX NOPSAOK U CPOKU MPUHSITUS PELUEHUs O
BENMUYMHE MNPOLIEHTHOW CTaBkW, TO pelleHue ByaeT MpMHUMAaTbLCS B COOTBETCTBUM C AEUCTBYHOLIMM 3aKOHOAATENbCTBOM U HOPMaTWBHBIMM
NpaBOBbLIMU aKTamm
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pa3meLleHusl B COOTBETCTBUM C HOPMATMBHBIMU akTaMmu B cdhepe pMHaHCOBLIX PLIHKOB He Mo3aHee AaTbl Havana
pasmelleHns BupxeBbix obrnuraumii 4ONONHUTENBHOIO BhIMYCKA M B CriedylollMe CPOKU C OaTbl onpeaeneHus
€e0VHOW LieHbl pasmeLlleHns BupxxeBbix 06nurauuii 4ONONHUTENBHOIO BbIMycKa:

— B JleHTe HoBOCTEN - He no3gHee 1 (OagHOro) aHs;
— Ha cTpaHuue B ceTn IHTepHeT - He no3aHee 2 ([Byx) OHEN.
Mpwn aTom ny6nvkaumst Ha cTpaHuue B cetn IHTEpHET ocyllecTBnsieTcs nocne nyénukaumm B JleHTe HOBOCTEN.

PasmelteHne Brupxebix 0bnvraumii 4ONONHUTENBHOMO BbiNyCKa NyTEM MOAMUCKM HE MOXET OCYLLEeCTBNATLCA A0
onybnukoBaHnss 3MUTEHTOM COOOLLEHNss O LeHe pasmelleHuss B JleHTe HOBOCTEM M Ha CTpaHuLe B CeTu
WHTepHeT.

17) B cny4yae pasmelleHus BupxeBbix obnuraumii ONONMHUTENBHOMO BbIMycKa MO LiEHe pas3MeLLeHust nyTem
cbopa apgpecHbIX 3asBOK, YMOSIHOMOYEHHbIV OpraH ynpaBfeHust OMUTEHTa A0 AaTbl Hayana pasMelleHus
BupxeBbIx 00nMraumii AOMOMHUTENBHOrO BbIMycKa NPMHMMAET pelleHne O eAVHON LeHe pa3smelleHnst brupxeBbix
obnvraumi gononHUTEenNbLHOro Beinycka. MHdopmauunsa o eauHon LeHe pasMeLLeHnst packpbiBaeTcs OMUTEHTOM B
¢dopme coobLleHNst O LieHe pasMmeLleHUst B COOTBETCTBMM C HOPMATUBHbIMM akTamu B cdpepe prHaHCOBbIX
PbIHKOB [0 AaTbl Ha4ana pasmeLlleHns bupxxesbix obnurayun 4ONONHUTENBHOIO BbIMyCKa U B CNeAyoLne CPoKu
C AaTbl onpeaeneHnst eMHON LeHbl pasmMelleHns bupxxeBbix o6nvrauun gONONHNUTENBHOMO BbINyCKa:

— B JleHTe HoBOCTEN - HE No3gHee 1 (OaHOro) OHs;
— Ha cTpaHuue B ceTu VIHTepHET - He no3gHee 2 ([Byx) OHEN.
Mpun aToM Nybnukaums Ha cTpaHuue B ceTu VIHTEpHET ocyLlecTBnseTcs nocne nybnvkaumm B JleHTe HoBOCTEN.

PasmelyeHne bupxesbix obnuraumn JONOMHUTENBHOrO BbiNycka NyTeM MNOANUCKM HE MOXET OCYLLECTBNATLCS 0
onybnukoBaHMa OMWUTEHTOM COOOLLEHNss O uUeHe pa3melleHus B JleHTe HOBOCTEM M Ha CTpaHuue B CeTu
UHTepHeT

18) NHpopmauums o Havane v 3aBepLUEeHUM pasMeLLeHNs LeHHbIX Bymar packpbiBaeTcs B cneyowemM nopsgke:

B cootBetctBuM ¢ N. 26.12. TlonoxeHuss O packpbiTUM WHOPMaUMW, B Cly4ae packpbiTUS SMUTEHTOM
cooblieHns O paTe Havana pasmelleHus (M3MeHeHWVM pfaTbl Hayana pasmelleHust) ueHHbix Oymar B
cooTBeTCTBMU C TpeboBaHuAMU rmaBbl 5 MNMonoxeHns packpbiTue COObLEeHMs O CylecTBeHHOM dakTe O Havane
pa3MeLleHmns LeHHbIx Bymar He TpebyeTcs.

CooblieHe 0 3aBeplleHuM pasMelleHus BupxeBbix obnuraumii  packpbiBaeTcd OMUTEHTOM B dopMme
COOGLLEHMUS O CYLLIECTBEHHOM (paKTe B COOTBETCTBUW C HOPMAaTMBHLIMU akTamu B cdepe oMHaHCOBbIX PbIHKOB B
criefyrolime Cpokm ¢ AaTbl, B KOTOPYIO 3aBepLuaeTcs pasMelleHne bupxeBbix o6nvraumit:

— B JleHTe HoBOCTEN - He nosgHee 1 (OagHoOro) AHs;
— Ha cTpaHuue B ceTu VIHTepHeT - He no3gHee 2 ([Byx) gHen.
Mpun aTOM Nybnukaums Ha cTpaHuue B ceTu VIHTepHET ocyLlecTBnseTcs nocne nyénvkauum B JleHTe HOBOCTEN.

19) He nosgHee criegyrowero AHs nocrne OKOHYaHUsA cpoka pasmeLLeHWs Bbinycka (4OMONHUTENBHOrO BbIMyCKa)
BupxeBbix obnuraumn, nubo He nosgHee criegyloLero OHA nocre pasmelleHus nocrnegHen bupxeson
obnuraumm BbiNycka (QOMONMHUTENLHOIO BbINycka) B crnyvae, ecnu Bce bupxesble obnuraumm Bbinycka
(BononHMTEnNbHOro BbIMycka) pasMelleHbl A0 MCTeYEeHUs Cpoka pasMeLLeHWst Bbinycka (OONOMHUTENbHOro
Bbinycka), bupxa packpbiBaeT nHdopmaumio 06 ntorax pasmelleHns bupxeBbix obnurauuii u ysegomnsieT ob
aTom baHk Poccum B ycTaHOBNEHHOM UM MopsiaKe.

20) WNHdpopmauusa o6 ucnonHeHun obsizatenbcTB AMUTEHTa MO BbinnaTe goxoda (KYNoHHOro goxoAa, 4acTtu
HOMWHAnNbHOM CTOMMOCTM) No BupxeBbiM 06nMraumamM packpbiBaetcd OMUTEHTOM B ¢oOpMe COoobLeHNst O
CYLLIECTBEHHOM (haKTe B COOTBETCTBMM C HOPMATMBHBIMW akTaMu B cchepe (PMHAHCOBBLIX PbIHKOB B CrieayloLine
CPOKM C faTbl, B KOTOPY0 00683aTenbCTBO MO BbIMfaTe A4OX040B No bupxeBbiM obnuraumaMm OMUTEHTa OOJDKHO
OblTb MCMOMHEHO, @ B CNny4ae, ecnn Takoe 00653aTenbCTBO AOJPKHO ObiTb MCMOMHEHO OMMUTEHTOM B TeveHue
onpeneneHHoro cpoka (nepmopa BpeMeHn), - AaThl OKOHYaHUS 3TOrO CPOKa:

— - B/JleHTe HoBOCTeW - He no3aHee 1 (OgHoro);
— - Ha cTpaHuue B ceTu VIHTepHeT - He no3gHee 2 (OByx) AHen.
Mpwn aTom nybnvkaumst Ha cTpaHuue B cetn MHTEpHET ocyLecTBNsieTcs nocne nyénukaumm B JIeHTe HOBOCTEN.

PackpbiBaemas nHgopmMaums 0 YaCTUYHOM LOCPOYHOM MoralleHnn OOMKHa COAepXaTb, B TOM YMCHe CBeOeHUs
0 YacTu HOMWHAsNbHOM CTOMMOCTM BupxeBbix 00NWMrauuin, noraweHHOM B XO4E€ YacCTUYHOro [OCPOYHOro
noratueHus.
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21) NHdopmauusa o noralleHnn/gocpoyHOM noralleHun BupxkeBbix obnurauuin packpbiBaeTcsds OMUTEHTOM B
¢opme coobLueHMsa O CyLLecTBEHHOM (hakTe B COOTBETCTBMM C HOPMAaTMBHLIMWU akTamu B cdepe hUHAHCOBbIX
PbIHKOB B CreayoLLmne CPOoKM C AaThbl NoralleHns/AoCpoYHOro norawleHms bupkesbix obnuraumii:

— - BJleHTe HoBOCTeW - He no3aHee 1 (OgHOro) oHs;
— - Ha CcTpaHuue B ceTu VIHTepHET - He no3gHee 2 (Byx).
Mpwn aTom nybnukaums Ha cTpaHuue B cetn NHTepHeT ocyllecTBnsieTcs nocne nyénukaumm B JIeHTe HOBOCTEN.

22) B crnyyae HeWCNOSIHEHUS] UM HEHAANeXallero WCMOSIHEHUss OMUTEHTOM 006s3aTenbCcTB No BupkeBbiM
obnuraunam (B ToM uucne [OedonT WM TexHudeckuii aedonT), IMUTEHT nyGnukyeT WHGOpMauulo o
HEeUCNONTHEHUM UMW HEHAAEXaLLEM MCMONHEHUN CBOMX 0b6A3aTenbCTB B POPMeE COOGLLEHMS O CYLLECTBEHHOM
(hakTe B COOTBETCTBMU C HOPMATVBHBLIMU akTamu B cpepe DUHAHCOBbLIX PbIHKOB B CreAYOLLME CPOKM:

22.1) ¢ paTbl, B KOTOpyl obsszatenbcrBa OMUTEHTa AOMKHO ObiTb WCMOMHEHO, a B Cryyae, ecnv Takoe
0065a3aTenbCTBO AOMKHO ObiTb MCMNOMHEHO OMUTEHTOM B TeYeHMe onpederieHHoOro cpoka (nepuoga BpeMeHW),
AaTbl OKOHYaHWS 3TOro CpoKa:

— B JleHTe HoBOCTEN — He no3gHee 1 (OgHOro) oHs;
— Ha cTpaHuue B ceTu VIHTepHeT — He no3aHee 2 (OByx) gHeN.

22.2) Ha pgecatbin pabounn AeHb (mocrnegHu AeHb Gonee KOPOTKOro Cpoka, B TEYEHME KOTOPOro MCNOoSHeHue
OMUTEHTOM yKa3aHHbIX 06s3aTenbCTB C NPOCPOYKON COCTaBMAET TeXHWYeckuni Agedont, ecnu Takon bonee
KOPOTKMI CpPOK onpeferieH ycnoBmsamu Bbinycka obnurauun) c Aatbl, B KOTOpPY 00A3aTenbCTBO OMUTEHTA
OOIDKHO ObITb MCMOMHEHO, a B Cny4yae, ecnv Takoe 00SA3aTenbCTBO AOMMKHO ObiTb MCMOMHEHO OMWTEHTOM B
TeuyeHne onpegerieHHoro cpoka (nepuoga BpeMeHun) - ¢ AaTbl OKOHYaHWSA 3TOro CpoKa:

— B JleHTe HoBOCTEN — He no3aHee 1 (OgHOro) oHs;

— Ha cTpaHuue B ceTu VIHTepHeT — He no3aHee 2 ([OByx) AHen.
Mpn aTom nybnukauma Ha cTpaHuue B ceTu MIHTepHeT ocyluecTBnsAeTcs nocne nybnvkauum B JleHTe HOBOCTEW.
[daHHble coobLueHns cpeamn NpoYmx ceegeHuin JOMKHbI BKoYaTh B cebs Takke:

— 006beM HencnorHeHHbIX 0653aTenbCTB;

—  MPWYUHY HENCNOSHEeHUs 06A3aTenbCTB;

— nepeyvncrneHne BO3MOXHbIX AeWCTBUIA BriagenbueB Bupxesbix obnurauuii No yooBNETBOPEHWUIO CBOUX
TpeboBaHui.

23) VHdopmaums o Ha3HavyeHMn SMUTEHTOM MNNaTeXHOro areHTa u/mnm AreHta no NpuoBpPETEHUID U OTMEHe
TaKWX Ha3Ha4YeHUn packpbliBaeTcsa IMUTEHTOM B hopMe COOBLLEHNst O CyLLEeCTBEHHOM hakTe B COOTBETCTBUM C
HOpMaTUBHBIMW akTaMum B cdepe (OUHAHCOBLIX PbIHKOB B CriedyloliMe CPOKW C AaTbl COBEpLUEHUS Takux
HasHayeHWn nMBo NX OTMEHBI:

— B JleHTe HoBOCTeN — He no3agHee 1 (OgHOro) AHs;
— Ha cTpaHuue B ceTn NHTepHeT — He nosgHee 2 (OByx) oHen;
Mpwn aTom nybnvkaumst Ha cTpaHuue B cetn MIHTEPHET ocylecTBnsieTcsl nocne nyénukaumm B JIeHTe HOBOCTEN.

CoobueHne o HasHayeHun IMUTEeHTOM AreHTta no npuobpeteHumio BupxeBbix obnuraumm no TpeboBaHMIO UX
Bnagenbua (BnagenbueB) U OTMEHE TakMX Ha3Ha4YeHU packpbiBaeTcst OMUTEHTOM He no3gHee, yem 3a 7 (Cemb)
pabounx gHeln go gatel Havana lNepunoaa npeabaBneHns bupkeBbix 00nuUraunii kK NPUOBPETEHNIO DMUTEHTOM.

CoobleHre 0 HasHaYeHUn SMUTEHTOM AreHTa no npuobpeTeHnio Bupxesbix obnuraumini No cornaileHuio ¢ Ux
BrnagenbLeM (BrnagenbuaMu) U OTMEHE TakuX Ha3HayeHWi pacKpbiBaeTcs OMUTEHTOM He Mo3gHee, yem 3a 7
(Cemb) pabounx gHel a0 Havana cpoka, B Te4eHne KOToporo Brnaenblbl Bupxesbix ob6nvrauuii MoryT nepeaatb
yBEIOMITEHME O HaMepeHUn NpoaaTh AMUTEHTY onpeneneHHoe Konn4ecTBo brupxesbix obnurauui.

B cooblieHMsIX O Has3HaAYeHUM/OTMEHE HasHauyeHus NNaTeXHOro areHTa u/wunu AreHTa no npuoGpeTeHuto
BupxeBbIXx 06NMraunii ykasblBatoTcsi NMOSIHOE U COKpaLleHHoe MpMeHHble HauMeHOBaHWS, MECTO HaXOXOEHUs U
MOYTOBLIA afpec NnaTexHoro areHTa u/unu AreHta no npuobpeteHnto Bupxesbix o6nurauuii, AaTa, Ha4YMHas c
KOTOPOW yKasaHHOe N HauMHaeT (NpekpallaeT) oCyLEeCcTBNATb PYHKLMN NNATEXHOro areHTa u/unu AreHra no
npuobpeTeHnio a ans AreHta no npuobpeTeHuio BupxeBbix obnurauuin Takke HOMep W AaTa NULEH3UW, Ha
OCHOBaHMWU KOTOPOW YyKasaHHOE JIMLUO MOXET OCYLIEeCTBATb (YHKUMM AreHTa no npuobpeTeHuto, opraH,
BblOABLUMIA YKa3aHHYIO NTULIEH3UIO.

24) TpoueHTHas cTaBKa WNW MOPSiAOK OmnpefdeneHus pa3Mepa CTaBOK MO KyrmoHam, HauuMHasi Co BTOPOroO,
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onpegensieTcs B COOTBETCTBUMN C MNOPSAKOM, yKasaHHbIM B n. 9.3 MNporpammel 1 n.8.9.3 MNpocnekTa.

24.1) WHdopmMaumsa O cTaBkax WnM nopsigke onpegeneHnst pasmepa CTaBOK KYMOHOB B Buae opmynbl C
nepemMeHHbIMKN, 3HAYEeHUS KOTOPbIX HE MOTyT WM3MEHSATbCA B 3aBUCMMOCTM OT YCMOTPEHUS OMUTEHTa, No
KyMOHHbIM Mepuogam HadvMHas CO BTOPOro, KOTopble onpeaenstoTcs SMUTEHTOM 0 AaTbl Havana pasMelleHus
BrpxeBbIx 0bnuraumin, a Takke o NOpPSOKOBOM HOMEPE KYNMOHHOIO nepvoga, B KOTOPOM Bnagenbubl bupxesbix
obnuraumn moryt TpebosaTb npuobpeteHus bBupxeBbix obnurauun AMUTEHTOM, pacKpbiBaeTCd OMUTEHTOM B
¢opme coobLueHMs O CyLLecTBEHHOM (hakTe B COOTBETCTBMM C HOPMAaTMBHbIMWU akTamun B cdepe hUHAHCOBbIX
pbIHKOB [0 OaTbl Hayana pasmMelleHus bupxeBbix obnurauuii, B cnegylolime CpokM C MOMEHTA MPUHATUSA
COOTBETCTBYIOLLErO peLleHns YNONTHOMOYEHHbIM OPraHoOM ynpaBrneHus OMUTEHTaA:

— B JleHTe HoBOCTEN — He no3aHee 1 (OgHOro) oHs;
— Ha cTpaHuue B ceTn IHTepHeT — He no3gHee 2([0Byx) gHeN.

Mpn atom nybnukaumsi Ha cTpaHuue B ceTu VIHTepHeT ocyllecTBnsaeTca nocne nybnukaumm B JIeHTe HOBOCTEN.
OMUTEHT nHdopmmpyeT Brpxy n HPL, 0 NpuHATBIX pelieHusx, B TOM 4Yncne ob onpedeneHHbIX ctaBkax, oo
nopsiake onpeaeneHns CTaBok A0 AaThl Havana pasmMelenns brupxeBbix obnurauni.

24.2) ViHdopmaunst 0 CcTaBkax WnvM Mopsake OnpederneHus pas3mepa CTaBoOK KYNMoOHOB B Buae oOpMyrnbl C
NepeMeHHbIMW, 3Ha4YeHWs KOTOPbIX HEe MOryT W3MEHHATbCA B 3aBUCMMOCTM OT YCMOTPEHUS 3OMUTeHTa, Mo
KYNOHHbIM NepuojamM HaunmHas CO BTOPOro, a Takke O MOPSAKOBOM HOMepe KYNMOHHOro nepuoga, B KOTOPOM
Bnagensubl bupxeBbix obnvrauni moryT Tpebosatb npuobpeTteHns bupxesbix 06nuraunin SAMUTEHTOM, KOTOPbIE
onpeaensiTcs OMUTEHTOM MOCne 3aBepLueHns pasmMelleHns bupxesbix obnvrauni, packpbiBaetcs B dopme
COODBLLEHNS O CyLLEeCTBEHHOM (DaKTe B COOTBETCTBMU C HOPMaTUBHbIMY akTaMmu B cdpepe OMHAHCOBbLIX PLIHKOB He
nosgHee NepBoOro AHs Cpoka, B TeYeHMe KOTOporo Bnagenbuamu bupxesbix obnurauuin moryt ObiTh 3asiBneHbI
TpeboBaHua 0 npuobpeTteHun bupxesbix obnuraumi, 1 B cnegyowime Cpokn ¢ MOMEHTa NPUHATUS peLueHus 06
YCTaHOBMEHUN MPOLEHTHON(bIX) CTaBKM(OK) nMbO nopsake onpegeneHus NpoueHTHOM(bIX) CTaBKU(OK) Mo
KyrnoHy(am):

— B JleHTe HoBOCTEN — He no3aHee 1 (OgHOro) oHs;

— Ha cTpaHuue B ceTu VIHTepHeT — He no3aHee 2 (OByx) gHeN.

Mpu aTom nybnukauma Ha cTpaHuue B ceTu VIHTepHeT ocylwecTBnsieTca nocne nyénvkaumm B JIeHTe HOBOCTEN.
OmuTeHT nHdopmmpyeT bupxy n HPL o NpuHATBIX peLleHnsix, B TOM 4ucre 00 onpedeneHHbIX ctaBkax, nmbo
nopsigke onpegeneHus cTaBok He no3gHee 2 ([Byx) OHEN C MOMEHTa MPUHATUS COOTBETCTBYHLLENO peLleHus
YMNOJTHOMOYEHHbIM OPraHoM yrpaBreHns SMUTeHTa.

25) NHdpopmauus 060 Bcex CyLLEeCTBEHHbIX YCNOBUSIX NpuobpeTeHns bupxesbix obnuraumin no TpeboBaHnAM nx
BMagernbueB pacKkpbiBaeTcd OMUTEHTOM nyTem onybnukoBaHus Tekcta [lporpamMmbl Ha CTpaHuue B CeTu
WHTepHeT B CPOK He nosfgHee OaTbl Ha4yana pasmeLleHWs NepBoro BbiMycka bupxeBbix obnuraumi B pamkax
lMporpammel.

26) B cnyyae npuHATUSE DMUTEHTOM peLUeHUs O NpuobpeTeHun BupxeBbix obnurauMin No COrnalieHnto ¢ KX
BnagenbuemMm (Bnagenbuamu), B TOM YUCIE Ha OCHOBaHUWM NyOnM4YHbIX 6e30T3bIBHBIX OepT, cooblieHre o
COOTBETCTBYHLLEM PELUEHUN pacKpbiBaeTca B pOpMe COODLLEHUS O CyLLECTBEHHOM pakTe B COOTBETCTBMU C
HOPMaTUBHBLIMW akTamun B cdepe (PUHAHCOBBLIX PbIHKOB B CriefyloliMe CPOKU C AaTbl COCTaBMEHUsI MPOTOKona
3acefaHns YNosIHOMOYEHHOIO opraHa AMUTEHTA, Ha KOTOPOM OMUTEHTOM MPUHSTO peLleHne O npuobpeTeHum
BupxeBbix 0bnuraumii, Ho He nosgHee yem 3a 7 (Cemb) paboumx OHEW OO0 Hayana cpoka, B TEYEHWE KOTOPOro
Bnagenbubl bupxesBbix obnuraumm MOryt nepepatb YBEAOMIIEHME O HaMepeHuuM npogatb OMUTEHTY
onpeneneHHoe konmyecTBo bupxeBbix obnurauui:

— B JleHTe HoBOCTEN - He no3aHee 1 (OaHOro) AHs;

— Ha cTpaHuue B ceTn NHTepHeT - He no3aHee 2 ([Byx) AHEN.
Mpwn aTom nybnukaums Ha cTpaHuue B ceTn VIHTEpHET ocyLlecTBnsieTcs nocne nybnukaumm B JIeHTe HOBOCTEN.
HaHHoe coobLeHmne BkntoyaeT B cebs cneayoLyto nHdopmaumio:

— [aTy NPUHATUS peLleHus o npuobpeTeHun (Bbikyne) BupxeBbix obnuraunii;

— cepuito 1 popmy bupxkesbix obnuraumii, MOEHTUMUKALMOHHBIA HOMEP Bbinycka bupxesbix obnurauunn n
naty gonycka bupxeBbix obnurauuim k Topram Ha Gupe;

—  MeXayHaponHbIv kof, (Homep) naeHTudmkaumm ueHHbix 6ymar (I1SIN);
—  KOmnu4yecTBO npuobpetaembix brupxeBbix obnvrauyun;
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— MOPSAOK peanusauuy nuuamy, ocyllecTBhsiowmuMy npaea no bupxesbim obnuraumsmM, npaesa npoaaTb
BupxeBble obnurauumn NnyTem NpUHATUSA NPearoXeHnss QMUTeHTa 06 nx npuobpeTeHuu;

— paTty Hayana npuobpeteHna OMuTeHToM bupxebix obnurauun;

—  JaTy okoH4YaHus npunobpeTteHns bupxesbix obnuraumi;

— UeHy npuobpeTeHns bupxesbix 06nUraumn unm NopsiAoK ee onpeaerneHns;
— BaroTy, B KOTOPOW ocyLlecTBNAeTca npmobpeTeHne bupxesbix obnvrauni;
—  nopsgok npuobpeTeHns bupxesbix obnuraunii;

— bopMy n Cpok onnaTbl;

— HauMeHoBaHWe AreHTa No NpUOBPETEHWUID, Eero MEeCTO HaXOXOEHWs, MOYTOBbIA adpec, CBEAEHUS O
PEeKBM3NTAX €ro NINLEH3UN NPOdECCMOHANBbHOrO Y4acTHMKA PbiHKA LEHHbIX Bymar.

27) WHdopmaumss 06 ucnonHeHnn IOMUTEHTOM o00s3aTenbCcTB No npuobpeteHuto BupxkeBbix obnuraumi no
TpeboBaHuIo X Bragenbua (BnagenbLUeB) 1 NO COrnalleHnio ¢ X BnagensueM (Bnagensuamm) (B TOM Yncre o
konuyecTtBe nprobpeTeHHbIX BupxeBbix obnurauuin) packpbiBaeTcss B (hOpMe COOOLLEHMSI O CYLLECTBEHHOM
dhakTe B COOTBETCTBUM C HOPMATUBHbLIMU akTamu B cdhepe pMHaHCOBbLIX PbIHKOB B CIEAYIOLLME CPOKM:

— B JlenTe HoBoCTel - He nosgHee 1 (OgHoro) aHa ¢ JaTbl npuobpeTerHnsa bupxesbix obnurauni / gatol
OKOHYaHMWS YCTaHOBIIEHHOrO cpoka npuobpeTeHns bupxesbix obnuraumm;

— Ha cTpaHuue B ceTn MHTepHeT — He nosgHee 2 (Osyx) aHenm ¢ [atbl npuobpeteHus Bupxesbix
obnuraumii / gatbl OKOHYaHWS YCTAHOBIIEHHOIO cpoka npuobpeTteHns bupxesbix 0bnuraumn.
Mpun aTom Nybnukaums Ha cTpaHuue B ceTu VIHTEpHET ocyLlecTBnseTcs nocne nybnukauun B JleHTe HOBOCTEN.

28) PackpbiT1e MHopmMauum o JOCPOYHOM MoralleHnm bupxeBbix o6nmraumii No yCMoTpeHUto OMUTeHTa:

28.1) CoobueHne O MNpuMHATUN IOMUTEHTOM peELUeHWst O BO3MOXHOCTU [OCPOYHOro norawleHuss bupxeBbix
obnuraumMi MO YCMOTPEHMIO 3OMUTEeHTa packpbiBaeTcsa B opme cooblieHnss O cywecTBeHHOM pakTte B
COOTBETCTBMU C HOPMaTUBHbIMW akTamMn B cdepe (UHAHCOBbLIX PbiHKOB He no3gHee 1 (OgHoro) Aws,
npegwecTByoLLEero gate Havana pasmMelleHus bupxesbix ob6nuraumi, 1 B cnegyowmne Cpokv ¢ Aatbl NPUHATUS
peLueHnst 0 BO3MOXHOCTWN JOCPOYHOro noraweHns bupxesbix obnuvraumii:

— - BJleHTe HoBOCTeW - He no3aHee 1 (OgHOro) oHs;
— - Ha cTpaHuue B ceTu VIHTepHeT - He nosgHee 2 (OByx) AHeNn.
Mpun aToM Nybnukaums Ha cTpaHuLe B ceTu VIHTEPHET oCyLLeCTBNSETCs nocne nyénvkaumm B JleHTe HOBOCTEN.

HdaHHoe cooblieHre cpeaun NpoYMx CBeAeHWW AOIMKHO BKIOYaTb B cebdA Takke MOPSAOK MPUHATUS SMUTEHTOM
peLleHns 0 JOCPOYHOM noraweHmn brupxesbix 06rMraumi; Cpok U NOPSAOK PackpbiTUS MHpOpMaLUmM O NPUHATUN
peleHnMs O OOCPOYHOM MoraweHun bupxesbix obnurauuin; HOMep KymOHHOro nepuoga, B OaTy OKOHYaHWs
KOTOpPOro yctaHaBiMBaeTCA BO3MOXHOCTb AOOCPOYHOro norawleHusa 5|/|p>|<eB|=|x O6J'IVIFaLI,I/II7I no YCMOTPEHUo
OmMmuTeHTa.

28.2) WHdopMauus o MpUHATUNM OMUTEHTOM pELUEHUSS O AOCPOYHOM MoraweHun bupxebix obnurauymn
nyénukyetca OMUTEHTOM B hopmMe COOOLLEHMA O CyLleCTBEHHOM (hakTe B COOTBETCTBUM C HOPMATMBHBLIMU
aktTamMmm B cdepe (PUHaAHCOBLIX PbIHKOB B Criefylolne CPOoKM C faTbl NPUHATUS pelleHnss O LOCPOYHOM
noraweHnn BrupxeBblix obnurauui:

— B JleHTe HoBOCTEN - He no3gHee 1 (OagHoro) aHs;
— Ha cTpaHuue B ceTu VIHTepHeT - He no3gHee 2 (OByx) gHew.
Mpun aTOM Ny6nvkauns Ha CTpaHule B ceTu VIHTEpHET ocyLlecTBnseTcs nocne nyénvkaumm B JleHTe HOBOCTEN.

PackpbiTie MHGOpMaLMM 0 JOCPOYHOM MoralleHnn BupkeBbix o6nuvraumini No YCMOTPEHUID IMUTEHTA [OOMKHO
OblTb OCYLLECTBNEHO He Mno3dHee YeMm 3a 14 (YeTbipHaguaTb) AHEN OO [AHS OCYLLEeCTBIEHUA TAKOro AOCPOYHOro
roratLeHus.

[aHHoe coobLieHne cpean NpouMx CBeOEHMIA [OOMKHO BKMoYaTb B Ce0s Takke CTOMMOCTb [OCPOYHOrO
roralleHusi, CpoK, MOPSAOK W YCMOBWUSI OCYLLECTBIEHUS 3OMUTEHTOM [OCPOYHOrO MoraweHus bupxeblx
obnurayui.

28.3) CoobLeHne 0 NpMHATUN IMUTEHTOM peLUEHUst O YaCTUYHOM AOCPOYHOM noraileHun bupxesbix obnuraumin
B [JaTy OKOHYaHuA ouepedHoro(bix) KymnoHHoro(blx) nepuopa(oB) nybnukyetca B dopme cooblieHus o
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CYLLECTBEHHOM (hakTe B COOTBETCTBUM C HOPMATUBHbLIMW akTamu B cdepe pMHAHCOBbIX PbIHKOB HE MO34HEE AHS
npeaLwecTByOLLEro Aate Havyana pasmMelleHns bupxeBbix obnvrauumin 1 B cnegytowine Cpoku ¢ AaTbl NPUHSTUSA
PELUEHNs O YaCTUYHOM [OCPOYHOM noraweHun BupxeBbix obnurauuii B AaTy OKOHYaHMS oyepenHoro(bix)
KynoHHoro(bIx) nepuoaa(oB):

— B JleHTe HoBOCTEN - He no3gHee 1 (OagHoOro) AHs;
— Ha cTpaHuue B ceTn IHTepHeT - He no3aHee 2 ([Byx) AHEN.
Mpwn aTom ny6nvkaumst Ha cTpaHuue B cetn IHTEpHET ocyllecTBnsieTcs nocne nyénukaumm B JIeHTe HOBOCTEN.

[aHHoe coobleHne cpeaum NpoYnx CBeAeHWUA OOMKHO BKMYaTh HoMep(a) KynoHHoro(bix) nepuoga(os), B gaty
OKOHYaHMs KoToporo(bix) SMUTEHT OCyLeCcTBNSAET LOCPOYHOE MoralleHne onpeaerieHHON YacTy HOMWHAarbHON
cToumocTn BupxeBbix obnuraumn, a Takke NpoOLEHT OT HOMUHANbHOW CTOMMOCTU, MOAMEXALMA NOoraleHno B
OaTy OKOH4YaHWs ykasaHHoro(bix) KymoHHoro(bix) nepuoga(oB), a Takke MOPSAOK M YCIOBUS OCYLLECTBIEHMS
OMUTEHTOM YaCTUYHOIO JOCPOYHOro noraweHnst bupxxesbix obnvrauni.

28.4) OMUTEHT MMeeT MpaBO MPUHATb peELLleHUe O AOCPOYHOM norawleHun bupxeBbix obnurauwn B paTy
OKOHYaHUSA KYMOHHOro nepuoga, HemnocpeacTBEHHO npedlwlecTtBylowero [late npuobpeteHnss no TpeboBaHuio
BMnagenbLes, kak aTa gaTta onpegeneHa B n. 10.1 MNporpammbl 1 n1.8.10.1 MpocnekTa.

NHopmaums o NpUHATAN OMUTEHTOM pPeLUeHUst O LOCPOYHOM MoralieHun BupkeBbix obnurauunii nyénukyeTtcs
OMUTEHTOM B popMe COOBLLEHUSI O CYLLECTBEHHOM hakTe B COOTBETCTBMU C HOPMAaTVBHBLIMU akTamu B cdepe
(pMHaAHCOBbIX PLIHKOB B CrieayloLmMe CPOKU:

— B JleHTe HoBOCTEN - He no3gHee 1 (OgHOro) AHA ¢ AaThl NPUHATUS PELLEHUs O AOCPOYHOM MOralleHun
BupxeBbix obnuraunii n He nosaHee, Yem 3a 14 (YeTbipHaguaTth) AHEN OO AaTbl AOCPOYHOIO NOralleHus
BupxeBbix 0bnuraumnis;

— Ha cTpaHuue B CeTu VIHTepHeT - He no3gHee 2 ([Byx) AHeW C gaTbl NPUHATUA PELLEeHUs O JOCPOYHOM
norawweHnn bupxeBbix obnuraumn n He no3gHee, Yem 3a 14 (HeTblpHaguaTb) AHEW 0 AaTbl JOCPOYHOrO
noraweHuns bupxxesblx obnurauni.

Mpun aTom Nnybnukaums Ha cTpaHuue B ceTu VIHTepHeT ocyllecTBnsieTcs nocne nyénvkaumm B JleHTe HoBOCTEN.

[daHHoe coobuieHne cpean nNpounx CBeOEHVMN [OMKHO BKMYaTb B cebs Takke CTOMMOCTb AOCPOYHOTO
noraweHuna, CpoK, NnopAaAnoK U ycrnoBua OCYyLLeCTBIIEHUA OMUTEHTOM OOCPOYHOro noraweHunsa BI/Ip)KeBbIX
obnuraumn.

29) PackpbiTne MHdOpMauum O JOCPOYHOM norawieHun BupxkeBbix obnuraumin no TpeboBaHWMIO BnagenbueB
BupxeBbix obnuraumn:

29.1) VHdopmaumsa O BO3HUKHOBEHWWM Yy BnagenbueB bupxesBbix obnuraumii npaBa TpeboBaTb [OCPOYHOro
noraweHnss bupxxesbix obnuraum nyonukyetcs OMUTEHTOM B ¢hopme CoobLLeHMs O CyllecTBEHHOM hakTe B
COOTBETCTBMM C HOPMATMBHBIMU akTamu B chepe PMHaHCOBbLIX PbIHKOB B CreAyloLne Cpokn € AaTbl, B KOTOPYHO
OMUTEHT y3Han MM OOMKeH Obln y3HaTb O BO3HUKHOBEHUWM OCHOBAHWUA (HACTYMNeHUn cobbITWs, COBEPLUEHUN
OencTBus), NoBeKwero 3a cobor BO3HUKHOBEHME y BnagenbLeB bupxeBbix obnuvrauun QMUTeHTa ykaszaHHOro
npaea:

— B JleHTe HoBOCTEN - He no3gHee 1 (OgHOro) aHs;
— Ha cTpaHuue B ceTn HTepHeT - He no3aHee 2 (OByx) AHEN.
Mpun aTOM Nybnukauns Ha cTpaHuLle B ceTu VIHTEpPHET ocyLlecTBnsieTcs nocrne nybnukauum B JleHTe HOBOCTEN.

29.2) ViHdopmauma o nonyyYyeHun 3MUTEHTOM OT OMpXW, OCYLLeCTBMBLUEN [OMycK BupxeBbix obnurauuin k
OpraHM30BaHHbLIM TOpram, YBELOMIIEHUSI O OenucTuHre BupxeBbix obnurauui nybnvkyetcss OMUTEHTOM B
dopme coobLLeHMsa O CyLLEeCTBEHHOM (hakTe B COOTBETCTBUM C HOPMATMBHbIMU akTamun B cdepe PUHAHCOBBIX
PbIHKOB B Creaylolne CpoKM C AaTtbl, B KOTOPYHD OMUTEHT y3Hanm WnNu OOSbkeH Obin y3HaTb, B TOM 4ucre
nocpeacTBOM MOMyYEHUS] COOTBETCTBYHOLLErO YBEOOMIIEHMSI POCCUMICKOIO OpraHusatopa Toproenu, o6
ncknoyeHmn bupxeBbix obnurauum 3mMuTeHTa M3 KOTUPOBANbHOrO CMMCKa poccuickonm Gupxkm (M3 chnucka
LeHHbIX Bymar, JOonyLWeHHbIX K OpraHM30BaHHbIM TOpraM POCCUICKOro opraHn3aTopa TOProBrim):

— B JleHTe HoBOCTEN - He no3aHee 1 (OgHOro) AHs;
— Ha cTpaHuue B ceTn NHTepHeT - He no3aHee 2 ([Byx) AHEN.
Mpwn aTom nybnvkaumst Ha cTpaHuue B cetn MHTEpHET ocyLecTBNsieTcs nocne nyénukaumm B JIeHTe HOBOCTEN.

29.3) NHpopmauua ob wmtorax [oCpPoOHHOro norawleHns bupxesbix obnuvraumnm (B TOM 4UCRE KonuyecTBe
JOCPOYHO norawleHHblx bBupxeBbix obnuraumit) packpbiBaeTcss OMUTEHTOM B dopme cooblieHns o
CYyLLIeCTBEHHOM (baKTe B COOTBETCTBMM C HOPMATMBHbLIMW akTaMu B cdepe PMHAHCOBLIX PLIHKOB B crefytoLime
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CPOKM C AaTbl 4OCPOYHOrO noraweHmns bupxeBbix obnurayuin:
— B JleHTe HoBOCTEN - He no3aHee 1 (OgHOro) AHs;
— Ha cTpaHuue B ceTn IHTepHeT - He no3aHee 2 ([Byx) OHEN.
Mpun aTOM Nybnvkaums Ha cTpaHule B ceTu VIHTEPHET ocyLlecTBnsieTcst nocne nyénvkaumm B JIeHTe HOBOCTEN.

29.4) NHdopmaums o npekpawieHun y BnagenbueB bupxeBbix obnuvrauun npaBa TpeboBaTb OT OMUTEHTa
OOCPOYHOro MoraweHnss npuHagnexawmx MM bupxeBbix obnuraumii packpbiBaetcd 3MUTEHTOM B hopme
COODBLLEHUNS O CYLLECTBEHHOM (hakTe B COOTBETCTBUM C HOPMATMBHLIMU akTaMu B cdpepe hMHaHCOBbLIX PbIHKOB B
crneayloLime Cpokn ¢ Aatbl, B KOTOPYIO OMUTEHT y3Han Uiy JOImKeH Obin y3HaTb O BO3HUKHOBEHUW OCHOBaHMS
(HacTynneHnn cobbITus, COBEPLLUEHUM AENCTBMSA), MOBMEKLLEro 3a cobomn npekpalleHne y Bnagensues brpxesbix
obnuraumi OMUTEHTa ykasaHHOro npasa:

— B JleHTe HoBOCTEN - He no3gHee 1 (OagHoro) AHs;
— Ha cTpaHuue B ceTn IHTepHeT - He no3aHee 2 ([Byx) OHEN.
Mpn aTom nybnukaums Ha cTpaHuue B ceTn MHTEpHET ocyLlecTBnsaeTcs nocne nybnukaumm B JIeHTe HOBOCTEN.

30) B cnyyae ecnu B Te4eHWe Cpoka pasMelleHns Bbinycka (GOMONHMTENbHOrO BbiMycka) bupxesbix obnuraumi
OMUTEHT NPUHMMAaET peLleHne O BHECEHUN M3MeHeHun B Mporpammy, Ycnosus Bbinycka v (Mnu) B NpocnekT, 1
(vnu) B cnyyae nonyyeHMss OMUTEHTOM B TeyeHMe cpoka pa3melleHus bupxesbix obnuraumii NUCbMEHHOro
TpeboBaHua (MpeanucaHus, onpegenexHus) baHka Poccun, opraHa rocygapcTBeHHOW — BriactM O
NMPUOCTaHOBMEHNMN pa3MeLLeHns LeHHbIX Oymar, a Takke WMHOro opraHa (opraHu3auuu), YnoSIHOMOYEHHOro
(ynormHomMo4YeHHON) B COOTBETCTBUM C 3akoHogaTenbCcTBOM Poccuickon Pepepaumm HanpasnsTb Takoe
TpeboBaHvne (Janee - YNOMHOMOYEHHbIA opraH), OMUTEHT 00si3aH MPUOCTAHOBUTL pa3MeLleHne BbiMycka
(oononHuTenbHoro Bbinycka) bupxesbix obnuraumi n onybnukoBaTb COOOLWEHWE O NPUOCTaHOBIIEHWUN
pa3MelleHmns LeHHbIx Bymar B JleHTe HoOBOCTEN 1 Ha cTpaHuue B ceTn NHTepHerT.

Coo0blleHrne O NPUOCTAHOBMEHUN Ppa3MeELLEHMs LEeHHbIX Oymar OOmkHO ObiTb OnyGrMKOBaHO 3OMMUTEHTOM B
cregylowime Cpoku C  AaTbl  COCTaBfeHWs MpoTokona (daTbl WCTEYeHUs CpoKa, YCTAHOBMEHHOro
3akoHogartenbcTBoM Poccunckon ®degepauum AN COCTaBneHWs MNpOTokona) cobpaHusa  (3acedaHust)
YNONTHOMOYEHHOIO OpraHa ynpaBrneHus OMUTEHTa, Ha KOTOPOM MPUHATO pPEelleHne O BHECEHUU U3MEHEHWUW B
Mporpammy, n/unu Ycnosus Bbinycka B pamkax lNMporpammel, u/vnu B MNMpocnekT, a B criydae M3mMeHeHns yCcrioBuMm,
YCTaHOBMEHHbIX peLleHneM O pasMeLLeHnn LeHHbIX Bymar, - ¢ AaTbl COCTaBeHMs NpPoToKona (AaTbl MCTEYEHNs
CpOKa, yCTaHOBMEHHOro 3akoHodaTtenbcTBom Poccunckon depepaumm Ans CoCTaBrneHus npoTokona) cobpaHus
(3acepaHns) ynonHOMOYEHHOrO OpraHa ynpaBneHus OMUTEHTA, Ha KOTOPOM MPUHATO pelleHWe O BHeCeHUU
nsmeHeHn B [lporpammy, nMGO AaTtbl MNOMydYeHUss OMUTEHTOM NWCbMEHHOro TpeboBaHusa (npeanucaHus,
onpeeneHns) ynofTHOMOYEHHOro opraHa 0 NPMOCTaHOBNEHUN pasMelleHns brupxeBbix obnuraumin nocpeacTsoM
MOYTOBOW, (PaKCUMMUIbHOW, 3MEKTPOHHON CBA3M, BPy4YeHWs Mo Noanucb B 3aBUCMMOCTW OT TOrO, Kakas M3
yKasaHHbIX 4aT HacTynuT paHbLUe:

— - BJleHTe HOBOCTeM - He no3gHee 1 (OgHOro) AHs;
— - Ha cTpaHuue B ceTn NHTepHeT - He nosgHee 2 (OByx) aHen.
Mpu aTom nyb6nukauma Ha cTpaHuLe B ceTu VIHTepHeT ocyllecTBnseTcs nocne nybnukaumm B JleHTe HOBOCTEW.

an/IOCTaHOBﬂeHVIe pas3melleHna EVIp)KeBbIX obnuraumn go OI'Iy6J'WIKOBaHMFI coobueHuss o NMPUOCTaHOBJIEHNN
pasmMeLlleHna LeHHbIX 6ymar B JleHTe HOBOCTEN 1 Ha CTpaHuue B CeETU MHTepHeT He [oMnyCcKaeTcA.

31) lNocne yTtBepxaeHws bupxen B TeuyeHMe cpoka pasMelleHWs Bbinycka (OOMOMHUTENbHOrO BbIMycka)
BupxeBbix obnuraumin nameHenu B [Mporpammy, n/unu Ycnoeus BbiMycka B pamkax [porpammbl, u/vnu B
MpocnekT, npuHATUS Brypxen peweHns o6 oTkase B yTBEPXKOEHUN TaKUX U3MEHEHUIN WUITM MOJTYYEHUs B TeYEHne
CpoKa pasmeLleHus BbiMycka (ZOMONHUTENbHOMO BbiMycka) BupxeBbix obnurauun NUCbMEHHOTO yBeOOMIIEHMWS
(onpegeneHus, pelleHnsi) ynoHOMOYEHHOro opraHa O paspelueHun BO30OHOBMEHUSA pasmelleHns bupxeBbix
obnuraumi (MpekpalleHun OencTBMA OCHOBaHWMI ANs NPUOCTAHOBMEHUS pa3melleHus BupxeBbix obnuraumi)
OMUTEHT 0653aH onybnunkoBaTb coobLieHne 0 BO30OHOBMNEHMM pa3MeLLeHns LeHHbIX Oymar B JleHTe HOBOCTEN U
Ha cTpaHuLe B ceTu VIHTepHeT.

CoobuieHne O BO30OHOBMEHMM pasMeLLeHUs LEeHHbIX Oymar [omkHO ObiTb OnMyOnmMkoBaHO OMUTEHTOM B
crnepywLwme Cpokn ¢ gatbl onybnukoBaHus mHdopmauum o6 yteepxxaeHun bBupxen nameHeHun B lNporpammy,
n/vnn Ycnosus Beinycka B pamkax [Nporpammel, u/vnu B MNpocnekt nnn o6 otkase bupxu B yTBEpXKOEHWUN TaKnX
M3MEHEHNN Ha CTpaHuue BI/Ip)KI/I B CeTu |/|HTepHeT mnn cC patbl nonyyvyeHua OMUTEHTOM MUCbMEHHOrO
yBegoMmneHnss bupxn o6 yTBepXKOeHMM wuameHeHun B [lporpammy, w/vnu YcnoBusi BbiMycka B pamMkax
Mporpamma, n/vnn B lNpocnekt unm o6 oTkasze Bupxn B yTBEPXAEHUN TaKMX U3MEHEHUIA NMNOO MUCbMEHHOIO
yBeJOMNeHNs1 (onpeaeneHns, peLlleHns) yrnonHOMOYEHHOro opraHa 0 BO306GHOBMNEHMM pa3MeLleHnsa bupxeBbix
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obnuraumin (NpekpawieHnn OencTBusi OCHOBaHMM AN NPUOCTAHOBMEHUS pasMelleHns bupxesbix obrvrauun)
NnocpeacTBOM MOYTOBOW, (PAaKCUMUITbHOW, 3NIEKTPOHHOM CBA3W, BPYYEHUSA nog Noanucb B 3aBUCMMOCTU OT TOrO,
Kakasi U3 ykasaHHbIX 4aT HacTynuT paHbLUe:

— - BJleHTe HoBoCTeM - He no3gHee 1 (OgHOro) AHs;
— - Ha cTpaHuLe B ceTu VIHTepHeT - He no3gHee 2 (OByx) aHen.
Mpwn aTom ny6nvkaumst Ha cTpaHuue B cetn IHTEpHET ocyllecTBnsieTcs nocne nyénukaumm B JleHTe HOBOCTEN.

Bo3obHoBneHue pasmelleHus bupxeBbix obnuraumi [o onybrnvkoBaHus cooblieHuMs O BO30OHOBNEHUM
pasmeLlleHuns ueHHbIx 6ymar B JleHTe HOBOCTeW 1 Ha cTpaHuue B ceTn NHTepHeT He JonyckaeTcs.

32) VHdbopmaums ob ytBepxaeHun bBupxen nameHenun B lNporpammy w/unu B lNMpocnekT w/vnm B Ycnosus
BbIMyCKa pacKkpblBaeTcs AMUTEHTOM B CriedytoLme CPOKM € AaTbl packpbiTus bupxen yepes npeacTaBUTENBCTBO
Bupxn B cetn HTepHeT uHdopmauun o6 yTBepxaeHun nameHernnii B MNMporpammy mn/vnn B MNMpocnekt n/vnn B
YcnoBusa BbIMycka WNM NONYyYeHUS OMUTEHTOM MUCBMEHHOrO YBeAOMIEeHUS Bupxun O NpUHATOM peLueHumn
nocpeacTBOM NOYTOBOW, (PAaKCUMUINBHON, SNEKTPOHHON CBA3W, BPYYEHUSA Mo POCNUCb B 3aBMCMMOCTU OT TOrO,
Kakasi U3 ykasaHHbIX JaT HaCTyNuT paHbLUE:

— B JleHTe HoBOCTEN - HE No3gHee 1 (OgHOro) OHs;
— Ha cTpaHuue B ceTu VIHTepHeT - He no3gHee 2 ([Byx) oHew.

33) B cniyyae ytBepxxaeHusi bupxen nameHenui B lNMporpammy mn/unu B Ycnosus Beinycka B pamkax [NMporpaMmel
n/vnn B Npocnekt AMuTeHT 0653aH onybnMKoBaTb TEKCT yTBEPXAEHHbIX Bupxeln nsmeHenni B MNporpammy u/vnm
B Ycnosus Bbinycka B pamkax [porpammel n/mnu B MNMpocnekT Ha cTpaHuue B ceTu VIHTepHET B Cpok He Bornee 2
(dByx) gHen c paTbl onybnmkoBaHwus WHopmauun 06 yTBepXaeHun Bupxken ykasaHHbIX W3MEHEHWM Ha
cTpaHuue bupxun B cetn NHTEpHET unu ¢ AaTbl NONyyYeHUns AMUTEHTOM NMCbMEHHOrO yBedomMmneHms bupxun o6
YTBEPXAEHUN YKa3aHHbIX U3MEHEHUA NOCPEACTBOM MOYTOBOMW, (PakCUMWUIBHOW, SNEKTPOHHOW CBA3WN, BPyYeHWUS
no4 noAanucb, B 3aBUCMMOCTM OT TOrO, Kakas W3 yKasaHHbIX AaT HacTynuT paHbllie, HO He paHee Aathbl
onybnukoBaHusa Ha cTpaHuue B ceTn WHTepHeT TekcTa npeacTtasneHHon bupxe lNporpammbl n/vnm Ycnosun
BbiMycka B pamkax lMporpammbl n/vnv npeactasneHHoro bupse Npocnekta cOOTBETCTBEHHO.

Mpn onybnvkoBaHWWM TEKCTOB m3MeHeHwun B [porpammy, B YcnoBus BbiNycka B pamkax [lporpammbl n/wnm
MpocnekT Ha cTpaHuue B ceTn WHTepHeT OofkHbl ObiTb ykasdaHbl gata yTBepxaeHus bupxen ykasaHHbIX
N3MeHeHU U HauMeHoBaHe bupxu, ocyLLeCcTBUBLLEN UX YTBEPXOEHUE.

TekcTbl yTBEPXAEHHBLIX Bupxen namerneHun B Mporpammy m/mnu B MNpocnekT JOSmMKHbI OblTb JOCTYMHbLI B CETU
WHTepHeT ¢ pgatbl Mx onybGnvkoBaHus B ceTu WIHTepHeT M [o noraweHuss Bcex Bupxesbix obnurauyum,
pasMeLlleHHbIX B paMkax [Mporpammbl (30 MCTeYeHnsa cpoka gencteusa Nporpammbl, ecrniv HUM ogHa Bupxesas
obnuraumsa B pamkax Nporpammel He Gbina pasmeLleHa).

TekcT yTBepXOeHHbIX bupxel nameHeHuin B YcrnoBus Bbinycka B pamkax NporpaMMbl AOMKeH ObITb OOCTYMEH B
cetn IHTepHeT ¢ gatbl ero onybnukoaHusa B cetv MIHTEpHeT 1 A0 norawleHus Bcex bupxesbix obnuvraumii atoro
BbIMycKa.

OMuUTEHT 00si3aH NPeaoCTaBUTbL KOMUWM yKa3aHHbIX JOKYMEHTOB BriagenbLam LieHHbIX Bymar OMUTeHTa n nHbIM
3aUHTEPECOBAHHbLIM NULAM MO UX TpeboBaHMIO 3a MnaTy, He NPEBbLILWAIOLLYI0 pacxodbl N0 U3rOTOBMEHUIO TaKoN
Konuwu, B Cpok He 6onee 7 (Cemun) gHen ¢ aaTtbl NpeabsiBNeHns TpeboBaHus.

BaHKOBCKME PEKBU3UTLI PacYeTHOro cyeTa (CHETOB) AMUTEHTA AN OMnaThl PAacXo4oB MO M3rOTOBMEHMIO KOMUN
OOKYMEHTOB, YKa3aHHbIX B HACTOSALLEM MyHKTE, U pa3Mmep (NOpsiAoK onpeferieHns pasmepa) Takux pacxofoB
onybnnkoBaHbl OMUTEHTOM Ha CTpaHuue B ceTu MIHTepHerT.

34) Tpu cmeHe opraHu3aTopa TOProBnKM, 4Yepe3 KOTOporo OygoyT  3aknoyartbCsa  cOenku Mo
pasMelleHmnto/npruobpeTeHnto bupxesbix obnurauuin, AMUTEHT OOIMKEH onybnukoBatb MHAOPMaLMIO O HOBOM
opraHu3aTtope TOpProBnu, 4Yepes3 KOTOporo OyayT 3aknoyatbCs COefNkM Mo  pasMelleHn/npruobpeTeHnto
BupxeBbIx 0bnuraumi.

YkasaHHas uHcopmaumsi bygeT BkodaTh B cebs:
— MOMHOE U COKpaLLeHHOe HanMEHOBaHUS opraHmM3aTtopa TOpProBu;
—  ero MecTo HaxoXxaeHus, Homep TenedoHa, dakca;
—  CBefeHus O NMLEH3MK: HOMep, AaTa Bbl4audn, CPOK AENCTBUSA, OPraH, BblAABLUMIA JINLEH3NIO;

— TOPSAOK OCYLIECTBIEHUS pasMelleHus/MpuobpeTteHns BupkeBbix obnurauuii B COOTBETCTBUMMU C
npaBunaMm opraHusaTopa TOpProBrm.

PackpbiTve vHGOpMauun OcCyLLEeCTBAsiETCs OMUTEHTOM B ¢opMe CoobLLIEeHMs O CYLIeCTBEHHOM dpakTe B
COOTBETCTBMU C HOPMATUBHBLIMW akTamu B chepe PMHAHCOBLIX PbIHKOB B CrieAyloLlue Cpoku ¢ AaTbl NPUHATUSA
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pelueHns o6 N3MeHeHUM opraHnsaTopa TOProenum, Yepes KoToporo ByayT 3aknovaTbCs COEMNKU MO pasMeLLeHuto/
npuobpeTteHuto bupxeBbix obnuraymi:

— B JleHTe HoBOCTEN - He no3gHee 1 (OaHoro);
— Ha cTpaHuue B ceTn IHTepHeT - He no3aHee 2 ([Byx) AHEN.
Mpun aTOM Nybnvkaums Ha cTpaHule B ceTu VIHTEPHET ocyLlecTBnsieTcst nocne nyénvkaumm B JIeHTe HOBOCTEN.

35) Ecnu YcnoBusiMu BbiMycKa YCTaAHOBIIEHO, YTO MoralleHue (OOCpoYHOoe noraweHne (YacTUYHOe OOCPOYHOe
norawenne)) BrupxeBbix obnurauun, BbiNMata KynoHHOro goxoga no bupxeBbiM obnurauvsam wunv onnata
BupxeBbix obnurauuin npu nx npuobpereHum NpomMsBoaUTCA B MHOCTPaHHOW BanTe U BCNEeACTBME BBeOEHUS
3anpeta UM MHOro OrpaHMYeHUs, HanOXeHHOro HOPMAaTUBHbLIM MPAaBOBbLIM AKTOM, pELLUEHUEM, npeanucaHnem
Unn uHbIM obsA3aTenbHbIM K WUCMONHEHUIO [okymMeHToM Poccuiickon ®epepauumn (ee  ynonHOMOYEHHOMO
rocy4apCTBEHHOro opraHa, cyaa WUnv MHOro YnonHOMOYEHHOro cybbekTa NnpMMeHeHns npaea, B TOM yucre baHka
Poccum nubo kakoro-nnbo ynonmHOMOYEHHOro opraHa MeCTHOro camMoyrnpasBneHust), MIHOCTPaHHOro rocygapcTea
(ero ynonmHoMO4Y€HHOro rocygapCTBEHHOIO OpraHa, cyga WM MHOTO YMOSIHOMOYEHHOro cybbekTa npuMMeHeHus
npaea, B TOM 4ucne LeHTpanbHoro 6aHka nubo opraHa 6aHKOBCKOro Hag3opa MHOCTPaHHOro rocygapcrea nmbo
Kakoro-nnbo YNOSTHOMOYEHHOTO opraHa MECTHOro camMoynpaBreHuns) unm MeXayHapOoaHON
(MexXrocynapCTBEHHOW, MEXMNpaBUTENbCTBEHHOW) OpraHuM3aummM (ee YNoNHOMOYEHHOrO OpraHa WM WHOro
YMNONTHOMOYEHHOIO CyObeKkTa MNPMMEHEHWs MpaBa WM MEXrocy4apCTBEHHOro OObeaUHEHUS), WCMOSIHEHUE
OMUTEHTOM CBOMX 00A3aTENbCTB MO OCYLIECTBIIEHVIO BbIlEYyKa3aHHbIX MNMaTexeh B MHOCTPaHHOW BamnTe
CTaHOBUTCHA HE3aKOHHbIM, HEBbLIMONTHUMbIM UMM CYLLECTBEHHO 3aTPyAHUTENbHbIM U BbiNfiaTa yKas3aHHbIX CYMM
OydeT ocyuiecTBneHa B POCCUNCKMX PYyBnsx, TO AMUTEHT 065A3aH packpbiTb MHdoOpMauuio 06 atom B dopme
COObLLEHNS O CyLLEeCTBEHHOM (pakTe B COOTBETCTBUM C HOPMATMBHLIMU akTaMu B cpepe (PpMHaAHCOBbLIX PbIHKOB B
crnegylolme Cpoku ¢ Aatbl NPUHATUS YNONTHOMOYEHHBIM OpPraHoOM YyMnpaBneHus OMUTEHTa COOTBETCTBYIOLLIENO
peLueHus, Ho He nosgHee 5 (Matu) paboumx AHEN OO0 AaThl OCYLLECTBEHUSA TAaKoro nnarexa:

— B JleHTe HOBOCTEN - He no3aHee 1 (OgHoro);
— Ha cTpaHuue B ceTu VIHTepHET - He no3gHee 2 ([Byx) OHEN.
Mpwn aTom ny6nukaums Ha cTpaHuue B cetn MIHTEpHET ocyluecTBnsieTcs nocne nyénukaumm B JleHTe HOBOCTEN.

CBeAleHUs1 O Hanu4yMM y SMUTEHTa 06A3aHHOCTU packpbiBaTb MHOpMauuio B chopme exekBapTanbHOro
oT4yeTa U COOOLLEHUN O CyLEeCTBEHHbIX (hakTax: Ha aaty yTBepxaeHus Nporpammel u MNMpocnekta y OMuteHTa
ecTb 0053aHHOCTb packpbliBaTb MHMOpMaumio B OpMe exeKBapTaribHOro otyeTa IMUTEHTa 3MUCCUMOHHbIX
LieHHbIX Bymar u coobLleHui O CyLecTBEHHbIX hakTax, NpeaycMOTpeHHY0 nyHKToM 4 ctaTtbn 30 PegepanbHoro
3akoHa «O pbiHKe LeHHbIX 6ymar» Ne 39-03 ot 22.04.1996 r.

8.12. CBepeHuss 00 obecneyeHUM wUCNONHEHUA obA3aTenbLCTB MO
o6nuraumam Bbinycka (AONONIHUTESNIbHOrO BbINyCKa)

8.12.1. CBepgeHuA o0 nuue, NnpepocTaBnsowem obecnevyeHne UCNONTHeHUs obs3aTenbLCTB
no oonuraumam

Mo EI/Ip)KeBbIM obnuraymsam, pas3mellaemMbiM B paMKax I'IporpaMMbl, obecnevyeHune He npeaycMoTpeHo, B CBA3UN C
4yem I/IH(bOpMaLI,VIﬂ B HAaCTOALWEM NyHKTE He NpeacCTaBliAeTCA.

8.12.2. YcnoBua obecneyeHnsa UCnonHeHnUs obsAsaTenbLCTB MO obnuraumuam

Mo EI/Ip)KeBbIM obnuraymsam, pas3mellaemMbiM B paMKax npOFpaMMbI, obecneyeHne He npeaycMoTpeHo, B CBA3U C
4yem I/IHCbOpMaLI.I/Iﬂ B HAaCTodALWlEeM NyHKTe He NpeacTaBlideTCA.

8.12.2.1. YcnoBua 3anora (3anoroBoro obecne4vyeHusl), KOTOpbIM obecneynBaeTcsi UCNONHeHNe
00sizaTenbLCTB MO o6nUrayusam

Mo bupxeBbiM obnuraumsam, pasmellaeMblM B pamkax lNporpammel, obecrnedeHne He NpegycMOTPEHO, B CBA3M C
YyeM MHopMaLns B HAaCTOALLIEM MYHKTe He NpeacTaBnseTcs.

8.12.2.2. YcnoBuA nopyuntenbCcTBa, KOTOpPbIM ob6ecnevynBaeTcs UCNONIHeHne 06sa3aTenbCcTB No
obnuraumam

Mo EI/Ip)KeBbIM obnuraumam, pa3mellaemMbiM B paMKax I'IporpaMMbl, obecne4yeHne He npeaycMoTpeHO, B CBA3U C
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yeM MHopMaLMs B HACTOSALLEM MYHKTE HE NPeCTaBnseTcs.

8.12.2.3. YcnoBus 6aHKOBCKOW rapaHTUuK, KOTOpon obecneymBaeTcsa UCNOJTHEHME 00A3aTeNnbCTB
no o6nurauuam

Mo BupxeBbiM obnuraumsam, pasmellaemeliM B pamkax [porpammbl, obecrneveHne He NPeayCMOTPEHO, B CBS3U C
yeM MHopMaUmMs B HACTOALLEM NYHKTE He NpeacTaBnsieTcs.

8.12.2.4. YcnoBus rocyaapCTBEHHOM UM MYHUUUNANbLHOW rapaHTUn, KOTOpown obecnevynBaeTcs
McnonHeHue ob6s3aTenbLCTB NO o6NUraunsam

Mo BupxeBbiM obnuraumsm, pasmellaeMbiM B pamkax [porpammel, obecneveHne He npegyCMOTPEHO, B CBA3M C
YyeM MHpopMaLNS B HACTOSALLIEM MYHKTE HE NpeacTaBnsieTcs.

8.12.3. [dononHuTenbHble CcBeAeHUs1 O pasMelaeMbiX oOONUraumsix ¢ MMNOTEYHbIM
NOKpPbITUEM

8.12.3.1. CBegeHMAa O cneuMmanuM3MpoBaHHOM Aeno3nTapuM, OCYLUEeCTBNAKLWEM BegeHue
peecTpa UNOTEe4YHOro NOKPbITUA

Mo BupxeBbIM 0GNMrauusiM, pasvellaeMbiM B paMkax MporpaMmmMbl, He NPeayCMOTPEHO UMNOTEYHOE MOKPLITUE, B
CBSA3M C YeM MHpopMaLIMS B HACTOSILLIEM MYHKTE He NpeacTaBnsieTcs.

8.12.3.2. CBepeHMAs O BbiNyckax oOGnMMrauMm C WNOTEYHbIM MNOKPbLITUEM, UCMOJSIHeHue
ob6A3aTenbLCTB NO KOTOpPbIM ob6ecneuymBaeTcs (MoOXeT ObiTb OoGecneyeHO) 3anoromM AAHHOro
MNOTEeYHOro NOKPbLITUA

Mo BupxeBbiM 06nUraumam, pasmeLLaembiM B pamkax lMporpaMmmbl, He NPeayCMOTPEHO MNOTEYHOE NOKPLITME, B
CBSA3M C YeM MH(popMauus B HacTosLLEeM NyHKTE He NpeacTaBnseTcs.

8.12.3.3. CBegeHusa 0 cTpaxoBaHMM pUCKa OTBETCTBEHHOCTU nepepn Bragenbuamu obnurauum c
MNOTEeYHbLIM NOKPbLITUEM

Mo EI/Ip)KeBbIM obnurayusam, pa3MmellaemMbiM B paMKax npOFpaMMbl, He npegyCcMOoTpeHO UNoTeYyHoe NoKpbiTHe, B
CBA3N C 4eM MH(bOpMaLI,MFI B HAaCTosALWEM NyHKTE HE NpeacTaBlidAeTCA.

8.12.3.4. CBepeHUsi O CepBUCHOM areHTe, YMNOSIHOMOYEHHOM noJfly4YaTb WCMNOJSIHEHUe OT
OONMKHUKOB, obGecrne4yeHHble WNOTEKOW TPeOOBaHUA K KOTOPbIM COCTaBASKT MUNOTEYHOEe
NOKpbITUE oGnurauun

Mo BupxeBbiM obnurauusam, pasmeLlaembiM B pamkax [porpammbl, He NpegycMOTPEHO MNOTEYHOE NMOKPbLITUE, B
CBSI31 C YEM UHGOPMALIMA B HACTOSILLLEM NMYHKTE He NpeacTaBnsieTcs.

8.12.3.5. Unhbopmauusa o coctaBe, CTPYKTYpe U pasMepe MNOTEYHOro NOKPbLITUA

Mo BupxxeBbiM 0bnuraunsmM, pasmeLlaembiM B pamkax [porpammbl, He NpegycMOTPEHO MMNOTEYHOE MOKPbLITUE, B
CBSI31 C YEM UHGOPMALMSA B HACTOSILLLEM NMYHKTE He NpeacTaBnseTcs.

8.12.4. [JononHuTenbHble CBeAEHUA O pa3MewaeMbiXx OOGNUraumax ¢ 3anoroBbiM
obecne4vyeHnem aeHeXHbIMU TPeOoBaHUAMMU

8.12.41. CBegeHMa O nuue, OCYLIECTBMAKLWEM Yy4YeT HaxoAAWMUXCA B 3arnore OeHeXHbIX
TpeboBaHMIN N AEHEXKHbIX CYMM, 3a4MCIIeHHbIX Ha 3aroroBbIN cYeT

Mo EVIp)KeBbIM obnuraumam, pa3MmellaemMbiM B paMKax I'IporpaMMbl, He npeaycMoTpeHO 3anorosoe obecneveHne
OEeHeXHbIMU Tpe6OBaHMﬂMM, B CBA3U C 4YEM MH(bOpMaLI,I/IFI B HAacTosALWEeM NyHKTe He npencTtaBlideTca.

106



8.12.4.2. CBepeHusi O BbiMycKax oO6nurauuMm ¢ 3anoroBbiM obGecnevyeHMeM [AeHeXHbIMU
TpeOGOBaHMAMM U [OeHeXHbIX TPebOBaHUAX U3 3aKM4YEHHbIX I3MWUTEHTOM [OroBOPOB,
MUCNOJIHeHue 06A3aTenbCTB NO KOTOPbIM ob6ecneunBaeTcA (MOXeT ObITb 06ecneyeHO) AaHHbIM
3anoroBbIM ob6ecnevyeHnem

Mo BupxeBbiM obnurauusam, pasmeLlaemblM B pamkax lNporpammel, He NpegycMOTPeHO 3anorosoe obecneveHme
AEeHEXHbIMU TpGGOBaHVIFlMVI, B CBA3U C 4YeM I/IH(bOpMaLI,I/IH B HAacCcToALWEeM NyHKTe He npeacTtaBAaeTca.

8.12.4.3. CBepeHuMss O CTpaxoBaHUM PpUCKA YObLITKOB, CBA3aHHbIX C HEWUCNONHEeHUeM
06s3aTenbCTB MO  HaxoAsWMMCA B 3anore [AeHeXHbIM TpeboBaHMAM, U (Mnu) pucka
OTBETCTBEHHOCTU 32 HEWUCNoJIHeHMe o006s3aTeNnbCTB NO  o6Gnurauusim € 3anoroBbIM
obecneyeHnem AeHeXHbIMU TpeboBaHMAMMU

Mo BupxeBbiM obnurauusam, pasmeltaembiM B pamkax lNporpammel, He NpeaycMOTPEHO 3anoroBoe obecneyeHne
AEeHEXHbIMU TpGGOBaHVIFlMVI, B CBA3U C 4YeM I/IH(bOpMaLI,I/IH B HACTodLWeM NyHKTe He npeacTaBnAaeTCA.

8.12.4.4. CBepgeHnAa o6 opraHusauusix, OOCNyXMBaKLMX HaxXOAALWMECA B 3arore OeHeXHble
TpeboBaHuA

Mo Bupxesbim obnuraunsm, pasmelaemsiM B pamkax [porpammel, He NPeayCMOTPEHO 3anorosoe obecneveHne
AeHeXHbIMM TpeboBaHUsAMM, B CBA3W C YeM MHAOPMaLNS B HACTOSALLEM NYHKTE HE NpeAcTaBnsAeTcs.

8.12.4.5. Uncbopmaumsa o cocTaBe, CTPYKType U CTOUMOCTHU (pa3mepe) 3anoroBoro o6ecneyeHums
obnuraummn, B cOCTaB KOTOPOro BXOAAT AeHeXHble TpeboBaHuA

Mo BupkeBbiM oGnuraunsM, pasMeLlaeMbiM B paMkax [porpamMmmel, He NpeaycMOTPEHO 3aroroBoe obecneyeHne
[AEHEeXHbIMU TPeGOBaHUAMMU, B CBA3M C YEM MHpOPMaLIMS B HACTOSILLIEM NYHKTE He NpeacTaBnsieTcs.

8.12.4.6. UHdhopmauua o c¢opmax, cnocobax MPUHATUA U OOBbEME PUCKOB, NMPUHUMAEMbIX
nepBoHayvanbHbIMU U (MNK) NocneaywWUMA KpeauTopaMmum No obsA3aTenbCTBaM, AEHEXHble
TpeboBaHMA NO KOTOPbLIM COCTaBIAIOT 3anorosoe obecneyeHme

Mo bupxesbiM 0bnuraunsMm, pasmeLlaemoiM B pamkax [porpammel, He NPeayCMOTPEHO 3anorosoe obecneveHne
AeHexHbIMK TpeboBaHUsIMM, B CBA3M C YeM MHAOpMaLMs B HAaCTOSLLIEM NYHKTE He nNpeacTaBnseTcs.

8.13. CBegeHusa o npeacraBuTene BnagenbueB oonurauumn

CeegeHns 06 onpegeneHHoM OJOMUTEHTOM npefcTasuTene (npedctaBuTensx) Bragensues bupxesbix
obnuraumi, KoTopble MOryT ObiTb pa3melleHbl B pamkax [porpammebl, B ycnosusx lNMporpammbl n NpocnekTa
OTCYTCTBYIOT.

CeeaeHust o npeactaBuTene BragenbleB OTAenbHoro Bbinycka BupxeBbix obnurauun (B cnyyae ero
Ha3Ha4YeHus) OyayT yka3aHbl B COOTBETCTBYHOLLMX YCNOBUSX BbiMycka.

8.14. CBepeHna o0 OTHeceHUM nNpuobpeTeHUs odGnurauuMm K Kateropum
MHBECTULUN C NOBbIWEHHbLIM PUCKOM

CeeaeHust 06 oTHeceHUn npuobpeTeHns bupxxeBblx 0bGnUrauunin K kKaTeropum MHBECTULINIA C NOBLILLEHHBIM PUCKOM
He NpPUBOJATCS, B CBA3N C TeM, YTO Ha AaTy yTBepxaeHus lMpocnekta gaHHoe TpebGoBaHUE He NPUMEHSIETCS B
cooTBeTCcTBUM C YKa3aHuem baHka Poccun ot 16.12.2015 N 3899-Y.

8.15. [ononHuTenbHble CBeAeHUA O pa3MewaeMbiX pPOCCUUCKUX
Aeno3uTapHbIX pacnmuckax

LleHHbIe 6ymarv|, B OTHOLUEHWUU KOTOpbIX cOoCTaBlleH I'IpocneKT, He ABNAKTCA pOCCI/IIZCKI/IMI/I aeno3ntapHbiMn
pacnnuckamu, B CBA3N C YeEM I/IHQ)OpMaLLI/IFl B HAacToALWeM NyHKTe He nNpeacTaBiideTca.

8.15.1. [JononHuTenbHbie CBeAeHUA O MNpeAcTaBnsAeMbIX LEeHHbIX 6ymarax, npaBo
COOGCTBEHHOCTM Ha KOTOpble YAOCTOBEPSIeTCA POCCUMCKMMU [Oeno3UTapHbIMU
pacnuckamm

LleHHbIe 6ymar|/1, B OTHOLLUEHMN KOTOPbIX COCTaBJ1E€H I'IpocneKT, HE ABNAKOTCA pOCCI/II7ICKI/IMI/I Aeno3ntapHbIMU
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pacnuckamu, B CBSI3M C YeM MHDOPMaLIMsl B HACTOSILLIEM NMYHKTE He NpeacTaBnsieTcs.

8.15.2. CBegmeHMa 00 3MUTeHTe npeAcCTaBNsAeMbIX LUeHHbIX Oymar, npaBo
COOGCTBEHHOCTU Ha KOTOpble YAOCTOBEpPSeTCA pPOCCUUCKUMU Aeno3uTapHbIMU
pacnuckamm

LleHHbIe 6ymarm, B OTHOLUEHMN KOTOPbIX COCTaBJ1E€H HDOCI'IEKT, HE ABINAKOTCA pOCCVIVICKVIMVI Aeno3ntapHbIMA
pacnnckamu, B CBA3N C 4HEM VIH(*)OpMaU,I/IFI B HacTosALlEeM NYHKTE He npeacrtaBnAaeTCcA.

8.16. Hanunume orpaHuM4eHUn Ha npuobpeTteHne U oOpaweHune
pa3sMelaeMbIX IMUCCUOHHbIX LLeHHbIX bymar

OrpaHn4eHunA Ha npqupeTeHMe n 06pau.|e|-|V|e pasmMmellaemMbIX UEeHHbIX 6ymar, yCTaHOBJIeHHbIe B
COOTBETCTBUM C 3aKOHOoAaTeNnbCcTBOM Poccumnckon tDep.epauMM:

B cooTBeTcTBMM C PeaeparnbHbiM 3akoHOM OT 22.04.1996 r. Ne 39-®3 «O pbiHKe LieHHbIX Bymary:

1. CoBeplUeHMe CAeNoK, BrekyLimMx 3a coboi nepexoq npae coGCTBEHHOCT Ha 3MUCCUOHHbIE LieHHble Bymaru
(obpalleHne 3MUCCUOHHBIX LieHHbIX Gymar), AonyckaeTcsi Mocrne rocydapCTBEHHOW perMcTpaumn ux Bbinycka
(AONOSHUTENBHOMO BbINyCKa) UK MPUCBOEHMS MX BbIMYCKY (AONOMHUTENbHOMY BbINYCKY) MOEHTUMKALMOHHOIO
HoMepa.

Mepexon npaB cOBCTBEHHOCTU Ha 3MUCCUOHHbIE LieHHble Gymary 3anpellaeTcs OO0 WX MONHOW onnatbl, a B
cryyae, ecnv npoweaypa aMUCCUM LieHHbIX Bymar npeaycMmaTpuBaeT rocyaAapCTBEHHYI0 perncrTpaumto otyeta oo
UTorax mx Bblnycka (4OMNoNHMUTENBHOrO BbIMycKa), - Takke [0 rocyaapCTBEHHON permcTpauum ykazaHHOro otyeTa.

2. My6nunyHoe obpalleHne IMUCCUOHHBIX LLeHHbIX Bymar, B TOM Yncne nx NpeanoxeHne HeorpaHMYeHHOMY Kpyry
nvy (BKNOYas UCNonNb3oBaHWE peknamebl), 4ONyCcKkaeTcsi NpyM OQHOBPEMEHHOM COBMIOAEHMM CREeAYIOWNX YCITOBUN:

1) peructpauusi npocnekTa UeHHbIX Oymar (mpocrnekta 3MWUCCUM LEHHbIX Oymar, nnaHa npuBaTM3auuu,
3aperMcTpUpoBaHHOIO B KayecTBe MpocrekTa 3MUCCUM LEHHbIX Oymar), gonyck GupeBbiX obnurauuii K
OpraHu3oBaHHbIM TOpram C npeAcTaBrieHVeM 6upxke npocnekTa ykasaHHbIX LeHHbIX Gymar nubo gonyck
SMUCCUOHHBIX LEHHbIX GyMar K opraHM3oBaHHbIM Topram 6e3 KX BKMIOYEHWSI B KOTUPOBAsbHbIE CMNCKY;

2) packpbiTUe 3MUTEHTOM WHOpMaLMU B COOTBETCTBUM C TpeGoBaHuaMu depeparnbHoro 3akoHa «O pblHKe
LieHHbIX ByMar», a B crniyyae AoMycka K OopraHM3oBaHHbIM TOpram 3MUCCUOHHbLIX LIeHHbIX Gymar, B OTHOLLIEHMWU
KOTOPbIX HE OCYLLEeCTBIleHa pernctpauusi Mpocrekta LeHHbIX Gymar, - B COOTBETCTBUMU C TpeboBaHUAMM
opraHusaTopa TOpProBIu.

B cootBeTcTBUMN ¢ PepepanbHbiM 3akoHOM OT 05.03.1999 r. Ne46-d3 «O 3awmuTe npaB U 3aKOHHbIX MHTEPECOB
WHBECTOPOB Ha PbIHKE LeHHbIX Bymary:

Ha pblHKe uUeHHbIX Gymar 3anpellaroTcss nybnuyHoe pasmelleHne u nybnmyHoe obpalleHue, peknama u
npeanoxeHne B nobon uHOW (popmMe HeOorpaHU4YeHHOMY Kpyry Iuu, LieHHbIX Oymar, npegHasHayeHHbIX AN
KBaNMULUPOBaAHHbIX WHBECTOPOB, LEHHbIX GyMar SMUTEHTOB, HE pacKpbiBalOLWMX MHPOPMaLMO B obbeme u
nopsiake, KOTOpble MPedyCMOTpeHbl 3akoHogaTenbCcTBOM Poccunckon depepauum O LEHHbIX Oymarax gns
3MUTEHTOB, MNyONMYHO pasMellarlnX UeHHble Oymaru, UeHHbIX Oymar, nybnuyHoe pasmelleHue u (unm)
nybnnyHoe obpalleHne KOTOpbIX 3anpelleHo WK He MpefycMOTPeHO dedeparbHbIMU 3akOHaMW U MHBbIMU
HOPMaTUBHbBIMW MpaBoBbIMM akTamu Poccuiickon ®degepaumn, a Takke [OOKYMEHTOB, YOOCTOBEPSIHOLLNX
OEHEeXHble U UHble 00si3aTenbCcTBa, HO MPUM 3TOM HEe SBMSIOWMXCS LEeHHbIMM GymMaramu B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuinckon ®eagepaunn.

OrpaHUYeHusi, yCTaHOBMEHHbIEe aKLUMOHEPHbLIM OGLECTBOM - 3MUTEHTOM B COOTBETCTBUM C €ro yCTaBoMm
Ha MaKkCMMarbHOe KONMUYeCTBO aKuui, NMpuHagnexawmx O4HOMY aKUMOHEepy, WM MX HOMMUHamNbHYIO
CTOMMOCTbL: OMUTEHT HEe SIBMSIeTCH aKLUMOHEePHbIM OBLIECTBOM, B CBSI3W C YeM WMHMOPMauUWs B HacCTOSILLEM
pasgerne He npeacTaBnaeTcs.

orpaHun4YeHusi, NpefyCcMOTPEHHbIE YCTaBOM 3MUTEHTa U 3akoHogaTenbcTBoM Poccuiickon depepauumm,
ONA noTeHUMWanbHbIX NpuoGpeTaTtenen - Hepe3UAEHTOB, B TOM 4YUCrie OrpaHMYEeHUA Ha pa3mep [ONU
y4acTUA UHOCTPaAHHbIX NUL, B YCTAaBHOM KanuTarne 3MUTeHTa: OTCYTCTBYHOT.

8.17. CBepgeHuss 0 AMHaAMUKe U3MEHEHMUA LUeH Ha 3MUCCUOHHbIe LEeHHble
Gymarm aMmuTeHTa

cBeAeHnsaA O LUEeHHbIX 6ymarax AMUTEHTa TOro Xxe Buga, 4YTO WU pa3mMellaemMblie LEeHHble 6ymam,
AonyuweHHbIX K opraHnM3oBaHHbIM Topram:
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1. BuMA, kateropus (Tun), choopma U MHble NAEHTU(PUKALUOHHBLIE NMPU3HAKU LeHHbIX Oymar: O6nuraumm
NMPOLIEHTHbIE OOKYMEHTapHble HEKOHBEPTUMPYEMblE Ha MNpPeAbsBUTENs C 00s3aTenbHbIM LEHTPanM3oBaHHbIM
xpaHeHnem cepum 01 ¢ BO3MOXXHOCTbIO AOCPOYHOrO MoralleHnss No YCMOTPEHUI0 OMUTEHTa (rocyaapCTBEHHbIN
perncTpaumoHHbIN Homep Bbinycka 4-01-36442-R ot 11.06.2014 r., ISIN RUO0O0A0JUQ13),

AaTa Havana pa3smellueHns LeHHbIX 6ymar: 27.06.2014 r.,
parta Hayana o6palleHus LueHHbIX 6ymar: 27.06.2014 r;
[Jara noraweHus LeHHbIx 6ymar: 19.06.2020 r.

OTyeTHbIN KBapTan HaumeHbllas ueHbl ogHOMN Haubonbliasa ueHa ogHOMU PbIHOYHasA ueHa* ogHOMN
LeHHon Gymaru no caernkam, LeHHoM Gymaru no caernkam, LleHHoM 6ymaru, packpbiTas
COBEpLUEeHHbIM B OTYETHOM COBEpLUEHHbIM B OTYETHOM opraHusaTtopom Toprosnu, %
KBapTane ¢ LieHHbIMW Gymaramu KBapTane ¢ LieHHbIMU Gymaramu OT HOMUHana
Yyepe3 opraHusaTtopa Toproenu, % | 4epes3 opraHuMsaTopa TOProBIu,
OT HOMMHana % OT HOMUHana
3 kBaptan 2014 roga MHopmaums He npeacTasBnseTcs, T.K. B TEHYEHWe KBapTana Yepes opraHusaTopa TOpProBnv COBEPLLEHO
meHee 10 caenok ¢ ueHHbIMK Gymaramum
4 kgaptan 2014 roga 95,12 100,00 95,13
1 kBaptan 2015 roga MHdopmauumsa He npeacTaBnsieTcs, T.K. B TeYEHWe KBapTana Yyepes opraHM3aTtopa TOProenv COBEpPLUEHO
MeHee 10 coenok ¢ LeHHbIMK Bymaramu
2 kBaptan 2015 roga 99,98 100,03 100,02
3 kBaptan 2015 roga 100,00 100,03 100,02
4 xsaptan 2015 roga MHdopmaumsa He npeacTaBnsieTcs, T.K. B TeYeHMe KBapTana Yepes opraHusaTopa TOprossv CoOBepLUEHO

MeHee 10 caenok ¢ LeHHbIMM Bymaramu

* PblHOYHas UeHa, yka3aHHas B 9Ton Tabnuue v ganee no ApyruM LeHHblM Gymaram, 3To LieHa, paccyMTaHHasi opraHu3aTopoM TOProBnu Ha
nocriegHuii paboynin AeHb COOTBETCTBYIOLLEro KBapTana B COOTBETCTBUM C [lopsigkoM onpefeneHunst pbiIHOYHOW LieHbl LEHHbIX Oymar,
pacyeTHON LieHbl LIeHHbIX Oymar, a Takke npegenbHON rpaHuupbl KonebaHui pbiHOYHOM LieHbl LeHHbIX 6ymar B uensix 23 rnaebl Hanorosoro
kopekca Poccuickon denepauumn, yreepxaeHHbiM Mpukadom PCOP Poccun ot 09.11.2010 N 10-65/n3-H.

2. BuA, Kateropua (tun), hpopma M MHble MAEHTUDUKALUNOHHbIE NMPU3HAKU LeHHbIx G6ymar: O6nuvrauumm
NPOLIEHTHbIE OOKYMEHTapHble HEKOHBEPTMPYEMblE Ha NpPeabsABUTENs C 00A3aTenbHbIM LEHTPanM3oBaHHbIM
XpaHeHvem cepun 02 ¢ BO3MOXHOCTBI LOCPOYHOIO MOralleHust No YCMOTpeHUo OMUTeHTa (rocy4apCTBEHHbIN
perncTpaumoHHbIn HoMmep Bbinycka 4-02-36442-R ot 11.06.2014 r., ISIN RUOO0A0JUQ?21);

JaTa Havana pasmelleHus LeHHbIx bymar: 27.06.2014 r.,
Jara Havana o6palleHus LeHHbIx 6ymar: 27.06.2014 r;
JaTa noraweHus LeHHbIx 6ymar: 19.06.2020 .

OTyeTHbIV KBapTan HaunmeHbLluas LeHbl ogHOMN Haubonblan ueHa ogHOM PbIHOYHaA LeHa ogHOMN
LeHHoMN Gymaru no caernkam, LeHHoM Gymaru no caenkam, LieHHoM 6ymaru, packpbiTas
COBEepLUEeHHbIM B OTYETHOM COBepLUEeHHbIM B OTYETHOM opraHusaTopom Toproenu, %
KBapTane ¢ LieHHbIMU 6ymaramu KBapTane ¢ LieHHbIMU 6ymaramu OT HOMUHana
Yyepe3 opraHusaTtopa Toproenu, % | 4epes3 opraHusaTopa TOProBIu,
OT HOMUHana % OoT HOMUHana
3 kBaptan 2014 roga MHdopmaumsa He npeacTaBnsieTcs, T.K. B TEYEHWE KBapTana yepes opraHu3aTtopa TOproenv COBEpPLUEHO
MeHee 10 coenok ¢ ueHHbIMK Bymaramu
4 xsaptan 2014 roga 95,12 95,14 95,13
1 kBaptan 2015 roga MHdopmaumsa He npeacTaBnsieTcs, T.K. B TEYEHMEe KBapTana Yepes opraHM3aTtopa TOProBfv COBEpLUEHO
MeHee 10 coenok ¢ LeHHbIMK Bymaramu
2 kgaptan 2015 roga 99,98 100,03 100,02
3 kBaptan 2015 roga 100,00 100,03 100,02
4 ksaptan 2015 roga MHdopmaums He npeacTaBnsieTcs, T.K. B TeHYEHUE KBapTana Yepes opraHu3aTopa TOpProBnv COBEPLLEHO

meHee 10 caenok ¢ LeHHbIMK 6ymaramm

3. BuA, kateropusa (Tun), hopma U MHble MAEGHTUMPUKALNOHHbIE NMPU3HAKM LIEeHHbIX Gymar: BupxeBble
obnuraumm HEKOHBEPTMPYEMbIE MPOLIEHTHbIE AOKYMEHTapHble Ha npeabsasuTensa cepum b0O-01 ¢ obsa3aTenbHbIM
LEHTpanmn3oBaHHbIM XpaHEHWEM C BO3MOXHOCTbIO JOCPOYHOro norawleHus no TpeboBaHuio BnagenbueB M Mo
YCMOTPEHUIO 3MUTEHTa (MAEHTUMUKALUMOHHBIM HOMep Bbinycka 4B02-01-36442-R ot 30.01.2015 r., ISIN
RUOOOA0JV8U4),

[aTa Havana pa3smelleHns LeHHbIx 6ymar: 20.02.2015 .,
Aara Havana o6palueHus LeHHbIx 6ymar: 20.02.2015 .

[JaTa noraweHus LeHHbIX 6ymar: 12.02.2021 r.
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OTyeTHbIN KBapTan

HaumeHbLasa ueHbl ogHOW
LeHHOI Gymaru no caernkam,
COBEpLUEeHHbIM B OTYETHOM

KBapTane ¢ LieHHbIMW Gymarammu
yepe3 opraHusaTtopa Toprosnu, %
OT HOMMHana

HamnbGonblaa ueHa ogHou
LieHHOM Gymaru no caerkam,
COBepLUEeHHbIM B OTYETHOM
KBapTane ¢ LieHHbIMU Gymaramu
Yepe3 opraHusaTopa TOpProenu,
% OT HOMUHana

PbIHOYHaA LeHa ogHOM
LieHHoM Gymaru, packpbiTtas
opraHusaTtopom Toprosnu, %
OT HOMMHana

1 kBaptan 2015 roga

99,96

100,03

100,01

99,98

100,06

100,03

2 ksaptan 2015 roga

WHbopmaLwsi He NpeacTaBnsieTcs, T.K. B TEYEHMe KBapTana Yepes opraHm3aTopa TOProBiv COBEPLUEHO

3 kBaptan 2015 roga
MeHee 10 coenok ¢ ueHHbIMK Bymaramu

4 xsaptan 2015 roga 100,02 100,01

100,00 ‘

4. Bnp, kateropus (tun), dopmMa M MHble UAEHTU(PUKALMOHHbIE NMPU3HAKKU LeHHbIX Gymar: BupxeBble
obnvraumm HeKOHBEPTUPYEMbIE MPOLIEHTHbIE AOKYMEHTapHble Ha npeabasuTensa cepumn bO-02 ¢ obsa3aTenbHbIM
LEeHTpann3oBaHHbIM XpaHeHWEeM C BO3MOXHOCTbIO JOCPOYHOro norawleHus no tpeboBaHuio BnagensueB M No
YCMOTPEHUIO 3MUTEHTA (MAEHTUMUKALUMOHHBIN HOMep Bbinycka 4B02-02-36442-R ot 30.01.2015 r., ISIN

RUOOOAOQJVRMO),

[ara Havana pa3smeLllueHuns LeHHbIx 6ymar: 10.09.2015r.;
Jara Havana o6palueHus yeHHbIx 6ymar: 10.09.2015r;
[ara noraweHus LeHHbIX 6ymar: 02.09.2021 r.

PblHOYHas LeHa oaHoM
LleHHOM Bymaru, packpbiTas
opraHusaTtopom Toprosnu, %
OT HOMMHana

Haubonblian ueHa ogHOMN
LleHHON 6ymMaru no caernkam,
CcoBepLEeHHbIM B OTYETHOM
KBapTane c LieHHbIMWU 6ymaramu
Yyepes opraHusaTopa TOpProBnu,
% OoT HOMMHana

HaumeHbluas ueHbl ogHOM
LleHHOW 6ymMaru no caenkam,
CcoBepLlUeHHbIM B OTYETHOM

KBapTane c LieHHbIMU 6ymaramu
Yyepes opraHusaTopa Toprosnu, %
OT HOMMHana

OTyeTHbIV KBapTan

WHbopmaLwsi He NpeaCcTaBnseTcs, T.K. B TEYEHME KBapTana Yepes opraHm3aTopa TOProBIiv COBEpLIEHO

3 kBaptan 2015 roga
MeHee 10 caenok ¢ ueHHbIMK Gymaramm

WHbopmaLwsi He NpeacTaBnseTcs, T.K. B TEYEHME KBapTarna 4epes opraHMsaTopa TOProBiy COBEPLIEHO

4 ksaptan 2015 roga
MeHee 10 caenok ¢ LeHHbIMK Bymaramu

5. Bua, kateropusa (tun), chopmMa U MHbIe MAEGHTU(PUKALNOHHLIE MPU3HAKU LIeHHbIX Oymar: bupxesble
obnuraumm HeKOHBEPTMPYEMbIE MPOLEHTHbIE JOKYMEHTapHble Ha nNpeabasutens cepun 60-03 ¢ ob6a3aTenebHbIM
LEHTPann3oBaHHbIM XpaHEHWEM C BO3MOXHOCTbHO [JOCPOYHOro moralleHusi no TpeboBaHWio BRagernbLeB U no
YCMOTPEHUIO 3MUTEHTa (MAEHTUMUKALUMOHHBIN HOMep Bbinycka 4B02-03-36442-R ot 30.01.2015 r., ISIN
RUOOOAQJVLH3),

JaTa Havyana pa3melleHus LeHHbIx bymar: 09.07.2015 .,

JaTa Havana obpalueHus ueHHbIx 6ymar: 09.07.2015 .

haTa noraweHus LueHHbIxX 6ymar: 01.07.2021 r.

PbiHOYHasA LeHa oaHoOM
LleHHOM Bymaru, packpbiTas
opraHusaTtopom Toprosnu, %
OT HOMMHana

Haubonbliasa ueHa ogHoOMN
LleHHON 6GyMaru no caernkam,
CoBepLUEeHHbIM B OTYETHOM
KBapTane ¢ LeHHbIMU Gymaramu
yepes opraHusaTopa TOpProBnu,
% OT HOMUHana

HaumeHbLlasa ueHbl oaHOW
LleHHOW 6ymMaru no caernkam,
COBEpLUEeHHbIM B OTYETHOM
KBapTane ¢ LieHHbIMK Gymarammu
Yyepe3 opraHusaTtopa Toproenu, %
OT HOMUHana

OTyeTHbIV KBapTan

WHdbopmauysi He npefcTaBnsieTcs, T.K. B Te4YeHWe KBapTana Yepes opraHusaTopa TOproBnu COBepLIEHO
MeHee 10 caenok ¢ LeHHbIMK Gymaramm

100,25

3 kBaptan 2015 roga

4 xBaptan 2015 roga 100,00 100,00

YKasaHHble B HacTOSLLEM NYHKTE LUEeHHble 6ymarv| OMuteHTa gonyuleHbl K OpraHnM3oBaHHbIM TOpram TOJ1bKO Y
OHOIo opraHmn3aTopa ToprosIin.

cBegeHusi 06 opraHusaTope TOProBNU, Yepe3 KOTOPOro COBepLUanuchb CAErNKW, Ha OCHOBaHUU KOTOPLIX
yKa3bIBalOTCA CBeAEeHUS 0 ANHAMUKE N3MEHEHMS LieH Ha yKa3aHHble Bbllle LeHHble Gymaru:

nonHoe hupMeHHOe HaMMeHoOBaHMUe: 3aKpbIToe akUuMoHepHoe obuecTBo «PoHaoBas bupxa MMBEy;

MeCTO HaxoXAeHusi opraHusarTopa ToproBnu: Poccuiickas Pepepaums, 125009, r. Mockea, bonbLuon
Kucnosckuin nepeynok, gom 13.
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8.18. CBeaeHuA 06 opraHusartopax TOpProBsiv, Ha KOTOpPbIX NpeanonaraeTca
pa3melleHne u (Mnu) obpalleHne pas3mMellaeMbiX 3MUCCUOHHbIX LieHHbIX
oymar

LleHHbIe 6ymarm, B OTHOLUEHUN KOTOPbIX COCTaBJ1EH |_|pOCI'IeKT, pasmMellaroTcd nocpeacTtsomM noarnnuckn nytem
npoBegeHnd Topros, opraHM3aTopoM KOTOPbIX ABNAETCA 6VIp)Ka.

CBeaeHus o6 oblieM KonuyecTBe pasMelleHHbIX paHee Bupxesbix obnuraumn Bbinycka, AOMYLLEHHOro K
OpraHM3oBaHHbIM _TopramM Ha ©upxe, UMM O TOM, YTO BbINYCK Takux BupesBbix obnurauuii He asngertcs
JONOJIHUTENbHbIM, BYAYT NpUBeAeHbl B COOTBETCTBYIOLLUMX YCNOBUSAX BbINMyCKa.

OMuTeHT npegnonaraet obpatntbes k poHaoson bupxe 3A0 «db MMBBE» ¢ 3asaBneHnem (3asBkoK) 0 gonycke
pa3meLllaeMbliX LLeHHbIX Bymar K OpraHnM30BaHHbIM TOpram:

nosiHoe (ppMeHHOEe HauMeHOoBaHue (ANA HEKOMMepPYeCKOW opraHusauum - HauMmeHoBaHue): 3akpbiToe
akumnoHepHoe obuectBo «PoHaoBasa bupxa MMBE»;

cokpauweHHoe ¢pmpmeHHoe HanmeHoBaHue: 3A0 «db MMBBE», A0 «®oHaoBas 6upxxa MMBbBEy;

MeCTO HaxoXAeHusi opraHmsatopa ToproBnu: Poccuiickaa Pepepauus, 125009, r. Mocksa, BonbLion
Kucnosckuin nepeynok, gom 13;

HOMep, AaTa BblAayn, CPOK AeNCTBUMA §NULEH3UM oOpraHuM3aTtopa TOProBfiM Ha OCYLUeCTBIIeHue
OeATeNnbLHOCTU MO NPOBeAEHUI0 OPraHN3OBaHHbIX TOProB Ha TOBapHOM U (Unu) PMHAHCOBOM pbIHKax
(MUUEeH3Kn BUPXKKN, NULIEH3UM TOProBON CUCTEMbI), OpraH, BblAAaBLWMA YKa3aHHYH JIMLEH3UIO: NULEH3NS
6upxn Ne077-007, BblgaHHas 6e3 orpaHuyeHus cpoka pgenctsus 20.12.2013 r. LeHTpanbHbiM BaHkom
Poccuickon ®egepauun (bankom Poccun).

Mpepnonaraembli Cpok obpalleHnss OMUTEHTa C TakuM 3asiBIEHUMEM (3asiBKOW) — B TeYEeHMe cpoka OeNCTBUSA
Mporpammbl o6nuraymin.

MHble CcBedeHUsi O OUpXax UMM MHbIX OpraHuMsaTopax TOProBnM, Ha KOTOPbIX MNpepgnonaraeTcs
pasmelwieHne u (Mnu) obpallueHue pa3mellaeMbiX LEHHbIX Oymar, yKasbiBaemMble 3MUTEHTOM MO
COGCTBEHHOMY YCMOTPEHUIO: OTCYTCTBYIOT.

8.19. NHble cBegeHUA O pasMellaeMbIX LleHHbIX 6ymarax

1. O6palueHne bupxeBbix 06nuraumii OCyLLeCcTBAETCA B COOTBETCTBMM C ycroBusimu lNMporpammel, MNMpocnekTa,
Ycnosuii BbiNycka 1 AeUCTBYIOLLEro 3akoHofaTenbctea Poccunckon degepaumn.

HepesungeHTbl MoryT npnobpeTtaTtb bupxesble obnurauum B COOTBETCTBUN C AENCTBYHOLLUM 3aKOHOOATENbCTBOM
N HopMaTMBHbLIMW akTamun Poccuiickon ®epepaunn.

BupxeBble obnuraumMm gonyckawTcs K cBobogHOMYy obpalleHuto kak Ha GupxeBoM, Tak U Ha BHebMpPxKeBOM
PbIHKeE.

Ha 6Mp)KeBOM PbIHKE EVIp)KeBbIe obnuraumm O6anJ,aIOTCFI C U3bATNAMU, YCTAHOBJIEHHbIMW OpraHun3aTtopamu
TOprossnu.

Ha BHeOupxeBoM pbiHke bBupxeBble obnuraumm obpallaTcss C Yy4eTOM OrpaHUYEeHUN, YCTAHOBEHHbIX
OencTByOLWMM 3aKoHo4aTenscTBOM Poccunckon ®enepaunn.

2. B nobon geHb Mexay AaTon Havana pasMelleHus U OaToW MOoralleHWst BbiMycka BenMyYnMHa HaKOMMeHHOro
KynoHHoro poxopa (HKO) no BupxeBow obnurauum cooTBeTCTBYyLWEro Bbinycka paccunTbiBaeTca Mo
cnepytwollein popmyne:

HKO = Cj * Nom * (T - T(j -1))/ (365 * 100%), roe
j - MOPSIAKOBLIV HOMEP KYMOHHOTO nepuoga no bupxxeson obnuraumm, j=1, 2, 3...n, rge n - KOINYECTBO KYMOHHbIX
NnepvoaoB, YCTaHOBMNEHHbLIX COOTBETCTBYIOLLMMU Y CITOBUSMW BbINYCKa;

HK[ — HakonneHHbI KyMOHHbIA JO0X0A4 no ogHon BupxesBon obnuraumu, B BanioTe HomuHana bupxeson
obnuraumm, ycTaHOBNEHHON YCNOBUSIMU BbINYCKa;

Nom — HenoraweHHasi 4acTb HOMMHANbHOW CTOMMOCTM ogHon BupkeBon obGnurauumn, B BanioTe HOMUHanNa
BupxeBoi obnuralmm, ycTaHOBNEHHON YCNOBUSIMU BbINyCKa;

Cj - paamep NpoLEeHTHOW CTaBKM j-TOro KynoHa no bupxxesow obnuraumm, B NpoLeHTax rogoBbIXx;

T( -1) - maTa Hayana j-Toro KynoHHoro nepuoga no bupxeson obnurauum (gna crnyy4as NepBOro KyrnoHHOro
nepuoga T(j-1) — aTo AaTa Havyana pasmelleHus bupxxesbix obnuraunin);

T - gaTa pac4eTa HaKoMMEeHHOro KynmoHHOro Joxo4a BHYTPY j — KYNMOHHOMO nepunoga no bupxeson obnvraumn.
HKO no BupxeBon obnurauum paccynTbiBaeTCA C TOYHOCTbIO A0 BTOPOro 3Haka nocne 3ansaTon (OKpyrneHwe
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BTOPOro 3Haka Mnocrne 3ansaToy NpOM3BOAMTCH MO MpaBuiiaM MaTeMaTU4ecKoro OKPYIIeHWs:: B Criyyae, ecnu
TPETU 3HaK nocrie 3ansiton 6onblle Unu paBeH 5, BTOPOKM 3HAK NMocre 3ansTon YBEeNMUMBaAETCS Ha eaunHuLy, B
crnyyae, ecnv TPeTUIN 3HaK Nocrie 3andaTon MeHbLUEe 5, BTOPOM 3HaK NOCne 3ansaTon He N3MEHHAETCS).

3. B cnyyae ecnvm Ha MOMEHT MPUHATUA OMUTEHTOM peLLeHnst O CODObITUSX Ha 3Tanax 3aMUCCUKU U obpaLLeHns
BrpxeBbix obnurauum n MHbIX COBBLITUSIX, onmMcaHHbiXx B [lporpamme, [lMpocnekte M Ycnosusax Bbinycka, B
COOTBETCTBMM C AENCTBYIOLWMM 3aKkoHoaaTenscTBoM Poccuiickon ®enepaunn, 6yaet yctaHOBNEH UHOW NOPSA0K
N CPOKU NPUHATUS OMUTEHTOM peLleHnst 00 yKasaHHbIX COBbITMSAX, HEXENW NOPSOoK U CPOKKU, NPEYCMOTPEHHbIE
Mporpammon, lNMpocnektom u YcnosusiMy Bbinycka, pelleHus o6 ykasdaHHbIX cobblTusx OyayT npuHMMaTbcs
OMUTEHTOM B TMOpsiAKE W CPOKW, NpPeaycMOTpPeHHble 3akoHogaTenbCcTBOM Poccunckon deapepauumu,
OENCTBYIOLLMM Ha MOMEHT NPUHATUSA OMUTEHTOM peLleHns 06 ykazaHHbIX CODbITUAX.

B cnyyae ecnu Ha MOMEHT pacKpbITUS MHAOPMaLMK O CODObITUAX Ha aTanax aMuccuMn 1 obpalleHnss bupxesbix
obnuraumi n mMHbIX CobbITUSAX, onncaHHbix B MNporpamme, MNpocnekTe M YCnoBusix BbiMycka, B COOTBETCTBUM C
OencTByoWMM 3akoHoaaTensCcTBoM Poccuiickon Pepepaumu, Oyoet ycTaHOBMEH WHOW MNOPSOOK M CPOKU
packpblTusa nHdopmMaLmm o6 ykasaHHbIX CODbITUAX, HEXeNn NOpsaoK U CPOKKU, NpeaycMOTpeHHble porpammon,
MpocnekTom 1 Ycnosusimm Bbinycka, nHdopmaums ob ykasaHHbIX cobbITMAX ByaeT packpbiBaTbCA B NOpPsiAke U
CpOKM, NPeayCMOTPEHHbIEe 3akoHodaTenbcTBoM Poccuiickon ®egepaunn n ENCTBYIOLNE HA MOMEHT PacKpbITUS
nHdopmaumm 06 ykasaHHbIX COBbITUAX.

B cnydyae, ecrnm Ha MOMEHT COBEpLUEHWUS OnpedeneHHbIX AENCTBUWA, CBSA3AHHbLIX C AOCPOYHbIM NOralleHnem
Bupxesbix obnurauun/mpuobpeteHnem Bupxesbix obnuraumn/mcnonHeHnem obsa3aTenscTB OMUTEHTOM MO
BrupxeBbiM obnuraumam (Bbinnata KynoHa w/wunu noraweHue), 3akoHodaTtensctBom Poccuiickon degepauumn
OyayT yCcTaHOBNEHbI YCNOBUA, NOPSAA0K U (Mnn) npasuna (TpeboBaHus), OTNNYHbBIE OT TEX, KOTOPbIe coaepXaTcs
B lporpamme, lNpocnekte, YcnoBusx BbiNycka, AOCPOYHOE noraweHve bupxeBbix obnuraumn/npuobpeTteHne
BupxeBbix obnurauunin/vcnonHeHme obssatensCTB AMUTEHTOM no BupxeBbiM obnuraumsam (BbinnaTta KynoHa
n/vnun noraweHune) 6ygeT ocywecTBNATLCA C yd4eToM TpeboBaHui 3akoHoaaTenbcTBa Poccuiickon ®enepaumm
nvnn HopMaTMBHbLIX akToB B cdpepe PMHAHCOBLIX PbIHKOB, OENCTBYIOLWMX Ha MOMEHT COBEpLUEHUS
COOTBETCTBYHOLMX AENCTBUMN.

B cnyyae, ecnu Ha MOMEHT COBepLleHUsI OmnpedeneHHbIX AEWCTBURN, CBA3aHHbIX ¢ gedontom u (Mnwn)
TexHuyeckum pedontoMm no bupxeBbim obnuraumam, 3akoHogatenscTBoM Poccuiickon ®epepauum w/vnum
HOPMaTUBHBLIMW akTamu B ccpepe MHAHCOBLIX PbIHKOB OyayT yCTaHOBMNEHbI YCNOBUSA, NOPSA0OK U (MnK) NnpaBuna
(TpeboBaHus), OTnMMYHLIE OT TeX, KoTopble cogepxatca B [lporpamme, [lpocnekte, YcroBusx BbiMycka
yKa3aHHble AencTBMA ByayT OCyLeCcTBRAATLCA C y4eToM TpeboBaHW 3akoHoaaTenbcTBa Poccunckon ®Pegepaumm
n/nM HOPMAaTMBHbIX aKTOB B cchepe OUHAHCOBBLIX PLIHKOB, AENCTBYIOLUMX Ha MOMEHT UX COBEPLLUEHMS.

4. CBefeHuss B OTHOLIEHWM HaAUMEHOBAHWIA, MECTOHAXOXAEHWUNW, NULEH3UA W OPYrux peKkBu3nToB o6LLECTB
(opraHusauun), ykasaHHbix B [lpocnekte, NpeacTaBneHbl B COOTBETCTBMM C OEWUCTBYIOLLMMW Ha MOMEHT
yTBepxaeHus MNpocnekTta pegakunsammn yupeamTenbHbIX/yCTaBHbIX AOKYMEHTOB, /MU APYrnxX COOTBETCTBYHOLLNX
OOKYMEHTOB.

B cnyyae wu3MeHeHWss HaMMEHOBaHWSl, MECTOHAaxXOXAEHWUS, JMUEH3MA W JOpYrMX PeKBU3UTOB OOLLECTB
(opraHusauumii), ykasaHHbIx B lNpocnekTe, gaHHy0 MHOpMaUMio crieqyeT YntaTb C Y4eTOM COOTBETCTBYHOLLUX
N3MEHEHU.

5. B cnyyae n3mMeHeHus OencTByOLWEro 3akoHogaTenctea Poccuiickon ®epepaumm n/mnn HopMaTUBHBLIX aKTOB
B cdhepe hMHAHCOBLIX PbIHKOB Mocne yTeepxaeHusa Nporpammel, NMpocnekta n Ycnosui Bbinycka, NOMOXeHUS
(TpeboBaHus, ycrnoBus), 3akpenneHHble [Mporpammon, pocnekTom, YcrnoBusimm Bbinycka u CeptudurkaTom,
OyayT OenctBoBaTb C YY4ETOM U3MEHMBLUMXCS MMMEpaTuBHbIX TpeboBaHMI 3akoHogaTtenbcTBa Poccuiickon
denepaumun u/unu HoOpMaTUBHbLIX aKTOB B cchepe (PUHAHCOBBIX PbIHKOB.

B cnyyae nameHeHus gencTBytoLlero 3akoHogartenosctea Poccuiickon depepauumn n/mnnm HOPMaTUBHBIX akTOB B
chepe puHaHCOBLIX PbIHKOB NMocne yTeepxaeHus NporpamMmmbl U A0 yTBEPXAEHUS YCNoBuiA Bbiycka, Ycnosud
BbiNycka OyayT cogepxaTb nonoxeHus (TpeboBaHus, YCNoBuWs), 3akpennieHHble [lporpammon, ¢ y4eTom
N3MEHMBLUUXCS MMMNepaTuUBHbIX TpeboBaHui 3akoHopaTenbcTBa Poccuiickon depepaumm u/vnm HOpMaTUBHbIX
aKToB B chepe (PMHaAHCOBbLIX PbIHKOB.

6. Cpok pevictBusi porpammbl (CPOK, B TeYEHWE KOTOPOro OMUTEHTOM MOryT ObiTb YTBEpPXAEHbI YCIOBUS
OTOENbHOrO  BbiNycka  (OOMOMHUTENBHOrO  Bbinycka) bBupxkeBbix obnuraumii  (OTAEMbHLIX  BbIMYCKOB
(oononHuTenbHbIX BbINYCKOB) BupxeBbix obnuraunin) B pamkax lNporpammel) He OrpaHUYeH.
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Paspen IX. [OdononHuTenbHble cBegAeHM 00 3MUTEHTe U O
pasMeLeHHbIX UM 3MUCCUOHHBIX LIeHHbIX OymMarax

9.1. lononHuTenbHbIe cCBeAeHUs1 00 IMUTEHTEe

9.1.1. CBeaeHus o pa3mMepe, CTPYKType YCTaBHOIro Kanurana aMUTeHTa

Ha paty yrtBepxaeHusa [lpocnekta 3MuTeHT 00sa3aH OCyLEeCTBNATb packpbiTue uHdopmauum B dopme
eXeKBapTanbHOro otyeTa M COObLLUEHUA O CYLLECTBEHHbIX (hakTax, B CBA3M C YeM IOMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHY HacTodAwmMM nyHkTom [lpocnekta wuHdopmaumio, pykoBoactBydAcb n.8.10 [lMonoxeHus o
packpbITUN MHOPMaLMK.

9.1.2. CBeaeHnA 06 N3aMeHeHUU pa3Mmepa yCTaBHOro Kanurtana aMMTeHTa

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBATb packpbiTve uHdopmaumm B dopme
eXXeKBapTanbHOrO OT4YeTa M COOOLLEHMI O CYLLECTBEHHbIX (pakTax, B CBA3M C YEeM OMWUTEHT He packpbiBaeT
npegycMOTPEHHYIO HacToswmMM NyHKTOM [lpocnekta wuHgopmaumio, pykoBoactBysicb Nn.8.10 [lMonoxeHna o
packpbITUN MHOPMaLMK.

9.1.3. CBegeHMsa 0 nopsake co3biBa U NpoBeAeHUA cobpaHusa (3acepaHusl) BbicLuero
opraHa ynpaBfieHusi SMUTEHTa

Ha paty yrtBepxaeHus [lpocnekta 3MWUTEHT 00s3aH OCYLIEeCTBRATb packpbiTue uHdopmaumm B dopme
eXeKBapTanbHOrO OT4YeTa M COOOLLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
npegyCcMOTPEHHYIO HacToswMM NyHKTOM [lpocnekta wuHgopmaumio, pykoBoactBysicb Nn.8.10 [lMonoxeHna o
packpbITUN MHOPMaLMK.

9.1.4. CBegeHnss 0 KOMMEPHYECKUX OopraHusaumsix, B KOTOPbIX 3MUTEHT BrnageeT He
MeHee 4YeM NATbH MpoueHTaMM YCTaBHOro Kanutana fimbo He MeHee 4YeM NATbH
npoueHTaMn 06bIKHOBEHHbIX aKLU1

Ha paty ytBepxgeHus [lpocnekta 3OMUTEHT 0053aH OCyLWeCTBNATb packpbiTve uHdopmaumm B dopme
eXeKBapTanbHOro otyeTa M COOOLEHUI O CyLLEeCTBEHHbIX (pakTax, B CBA3W C YeM IMUTEHT He packpbiBaeT
nNpegyCMOTPEHHYI0 HacTosAWwMM nyHKkToM [lpocnekta uHgopmauuo, pykoBoacTBysacb n.8.10 [lonoxeHus o
packpbITUN NHpopmaLumu.

9.1.5. CBegeHus o cyuwieCTBeHHbIX caeJikaxX, coBepLleHHbIX IMUTEHTOM

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBMATb packpbiTve uHdopmaumm B dopme
€XeKBapTanbHOro oTyeTa M COOOLLEHMI O CYLLECTBEHHbIX (hakTax, B CBA3N C YeM OMUTEHT HE pacKkpbiBaeT
NpeayCMOTPEHHYI0 HacTodAWwMM nyHKTOM [lpocnekta uHdopmauuo, pykosBoactBysdck N.8.10 [lonoxeHusa o
packpbITUN MHGOPMaLMK.

9.1.6. CBeaeHUA O KpeaUTHbIX PEeNTUHrax AMUTEHTA

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOroO OoT4yeTa M COOOLIEHMI O CYLWECTBEHHbIX hakTax, B CBA3N C YeM OMWUTEHT He packpbiBaeT
npegyCcMOTPEHHYIO HacToAWwMM MyHKTOM [lpocnekta wHgopmaumio, pykoBoacteyscb Nn.8.10 [llonoxeHna o
packpbITUN NHpopmaLumu.

9.2. CBegeHUA O KaXXaou Kateropuu (Tune) akuMm aMUTeHTa

Ha paty yrtBepxgeHus [lpocnekta OMUTEHT 00513aH OCYLLECTBMATL packpbiTve WuHdopmaumm B dopme
eXeKBapTanbHOro oTyeTa M COOOLLEHMI O CYLLECTBEHHbIX (hakTax, B CBA3N C YeM JMUTEHT HE packpbiBaeT
npegyCcMOTPEHHYIO HacToAWwMM MyHKTOM [lpocnekta wHgopmaumio, pykoBoacteyscb Nn.8.10 [llonoxeHna o
packpbITUN NHpopmaLumu.
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90.3. CBegeHnAa o npeablAyWMX BbINyCKax LEHHbIX Oymar aMuTeHTa, 3a
WCKITIOYEHUEeM aKLMM IMUTEHTA

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBMATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOro OT4yeTa M COOOLIEHMI O CyLEeCTBEHHbIX (hakTax, B CBA3M C YeM OMMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHY HacTodAwmMM nyHKTOM [lpocnekta wuHdopmaumio, pykoBoacTtBysack n.8.10 [lMonoxeHns o
pacKkpbITUN MHpopmaLumu.

9.3.1. CBeaeHus o BbiNyCKax, BCe LieHHble 6yMmarn KOTopbIX NoraleHbl

Ha paty yrtBepxaeHusa [lpocnekta 3MuTeHT 00s3aH OCyLLECTBNATb packpbiTue uHoOpMauum B dopme
eXeKBapTanbHOro otyeTa M COOOLLEHUN O CYLLEeCTBEHHbIX (hakTax, B CBS3M C YeM OMMUTEHT He packpbiBaeT
NpeayCMOTPEHHY HacTodAwmMM nyHKTOM [lpocnekta wuHdopmaumio, pykoBoacTtBysack n.8.10 [lMonoxeHns o
packpbITUN MHOPMaLMK.

9.3.2. CBeaeHusA O BbiNyCKax, LeHHbIe OyMaru KOTopbiX He AABJIAAIOTCA NoraweHHbIMU

Ha paty yrtBepxaeHus [lpocnekta 3MUTEHT 0053aH OCYLLECTBMATb packpbiTve uHdopmaumm B dopme
eXeKBapTanbHOro OT4yeTa M COOOLLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
NpegyCMOTPEHHYIO HacTOAWMM MNyHKTOM [lpocnekta uHdopmauuto, pykoBoactBydcb M.8.10 [NlonoxeHua o
packpbITUN MHOPMAaLMK.

9.4. CBepgeHnsa o nuue (nNuuax), npegocraBuBLIEM (nNpeaocTaBUBLLUX)
obecneyeHne no oobnurauussm amMuTeHTa C obecnevyeHMem, a TakKxe 00
obecneyeHnn, npeaocTaBfieHHOM nNO obnurauMamM 3MUTEHTa C
obecnevyeHuem

Ha paty yrtBepxageHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXeKBapTanbHOro otyeTa M COOOLLEHMN O CYLLECTBEHHbIX (hakTax, B CBS3M C YEeM OMMUTEHT He packpbiBaeT
NpeayCcMOTPEHHYI0 HacToAWwMM nyHKTOM [lpocnekta wuHdopmauumio, pykosoacteyacb n.8.10 [lonoxeHua o
packpbITUN MHOPMaLMK.

9.4.1. [lononHuTenbHbIe CBeAEeHNUA 00 MMOTEYHOM MOKPbLITUMU MO OGNUrauusiM aMUTEHTa
C UNOTEYHbIM NOKPbITUEM

9.4.1.1. CBegeHnsa o cneuvanuanpoBaHHOM Aeno3uTapumu (AenosuTapuax), ocyluecTBNAIOWEM
(ocywecTBNAOLWMX) BeaeHne peectpa (peecTpoB) MNOTEYHOrO NOKPbLITUA

3a BpemMA CBOEro cyuectsoBaHUA U 00 OaTbl YTBEPXKOEHUA I'IpocneKTa OMUTEHT He pa3mellan LueHHble 6ymarm C
MNOTEeYHbIM NOKPbITUEM, B CBA3UN C YEM Mchopmau,vm B HAaCToALWEeM NyHKTe He NpeacTaBidaeTCA.

9.4.1.2. CBepeHMsl 0 CTpaxOBaHUM pUCKA OTBETCTBEHHOCTU nepen BrnagenbuamMu oo6nurauvm c
MNOTEYHbIM NOKPbITUEM

3a BpeMsi CBOEro CYLLECTBOBaHUS M 40 AaThl yTBEpXKAeHUs Mpocnekta AMUTEHT He pasmeluarn LieHHble Gymaru ¢
NMNOTEYHLIM NOKPbITUEM, B CBSA3M C YEM MHAPOPMAaLMSA B HACTOSILLLEM MYHKTE He NpeacTaBnseTcs.

9.4.1.3. CBegeHuss O CepBUCHBLIX areHTax, YMOJIHOMOYEHHbIX Mosfly4yaTb WCMNOSIHEHUe OT
OOJMKHMUKOB, obecnevyeHHble WMNOTEKOW TpebOBaHMA K KOTOPbIM COCTaBMAKT WMNOTEYHOEe
NOKpbITUE 0Gnurauun

3a BpeMA CBOEro cyuecrtsoBaHUA U 00 OaTbl YTBEPXKOEHUA I'IpocneKTa OMUTEHT He pa3meLllan LeHHble 6ymarv| C
MNOTEYHbIM NOKPbITUEM, B CBA3UN C YEM I/IHCbOpMaLI,I/IFI B HACTodALWEeM NyHKTe He NpeacTaBideTCcA.

9.4.1.4. UHcbopmauma o cocTaBe, CTPYKType MU pa3Mepe MNOTEeYHOro MOKpbITUA obnurauumn
3MUTEHTA C MNOTEYHbLIM NOKPbITUEM

3a Bpemsi CBOETO CyLLECTBOBaHUS U 40 AaThbl yTBepxaeHus Mpocnekta AMUTEHT He pasmellan ueHHble bymaru ¢
MNOTEYHBIM MOKPLITUEM, B CBSI3W C YEM MH(OPMAaLUA B HACTOSILLEM MYHKTE HEe NpeacTaBnseTcs.
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9.4.2. [NononHuTenbHble CBeAEHMA O 3aloroBoM obecneyeHUU [OeHeXHbIMU
TpeboBaHMAMM NO OGNUraumsim 3MMUTEHTA C 3anoroBbiM obecnevyeHnem AeHeXHbIMU
TpeboBaHuAMMU

9.4.2.1. CBegeHMA O nuue, OCYLUECTBNAIOWEM Y4YeT HaxoaslMXCcA B 3anore AeHeXHbIX
TpeboBaHMIN N AEHEeXHbIX CYMM, 3a4MCIIeHHbIX Ha 3ar0roBbIN CYeT
3a Bpems CBOEro CyLlecTBoBaHUSA 1 A0 AaThl yTBepxaeHus MNMpocnekta AMUTEHT He pasmellan LeHHble Bymarum ¢

3anoroBbiM obecnevYeHnemM OeHEXHbIMU TpGGOBaHVIHMVI, B CBA3N C YEM Mchopmame B HacCcTodleM NyHKTe He
npeancraBnAaAeTcA.

9.4.2.2. CBepeHUs 0 CTpaxoBaHMU pUCKa YObITKOB, CBAA3aHHbIX C HEUCNOJTHEHMEM 00A3aTenbLCTB
Nno HaxogAWMMCA B 3anore AeHeXHbIM Tpe6oBaHMAM, M (MNUM) puUcKa OTBETCTBEHHOCTU 3a
HencnonHeHue o6sa3aTenbLCTB MO oONuUraumMsiM C 3anoroBbiM obecnevyeHnemM AeHeXHbIMU
TpeboBaHMAMMU

3a Bpems CBOEro CyLecTBOBaHMSA U OO AaThl yTBEpXAeHUs [pocnekta QMUTEHT He pa3mellan ueHHble bymaru ¢

3anoroBbiM obecnevYeHnem OeHEeXHbIMU TpGGOBaHVIHMVI, B CBA3N C 4YeM I/IH(*)OpMaLI,VIFl B HacTodLleM NyHKTe He
npencraesnaeTcAd.

9.4.2.3. CBepgeHnas 06 opraHuMsaumsx, oOCNyXMBaOLWMUX HaxoOsWMEcCHA B 3anore AeHeXHble
TpeboBaHuA
3a BpeMA CBOEro CcywecrtBoBaHNA U A0 AaTbl YTBEPXOAEHUA I'IpocneKTa OMUTEHT He pa3mellan LueHHble 6ymarm C

3anoroebiM obecnevyeHneM OeHEXHbIMU Tpe6OBaHMﬂMVI, B CBA3N C 4YEM VIH(*)OpMaU,I/IFI B HacCToALWlEeM MNyHKTE He
npencraBnAeTcA.

9.4.2.4. UHdopmauma o cocTtaBe, CTPYKType U CTOMMOCTHU (pa3mMepe) 3anoroBoro obecneyeHus
obnuraumn, B COCTaB KOTOPOro BXOAAT AeHeXHble TpeboBaHuA
3a Bpems CBOEro CyLecTBOBaHMSA U OO AaThl yTBEpXAeHMs pocnekta QMUTEHT He pa3mellan LueHHble bymaru ¢

3anoroBbiM obecnevyeHnem OeHeXHbIMU TpGGOBaHVIHMVI, B CBA3U C 4YeM I/IH(*)OpMaLLI/IFI B HacTodLleM NyHKTe He
npencraesnaeTcd.

9.4.2.5. UHdopmauma o dopmax, cnocobax MNPUHATUA N OOBEME PUCKOB, NPUHATLIX
nepBoHavyanbHbIMU U (UMW) NocrneaywLWUMU KpeauTopaMmu no obsAsatenbCTBaM, AEeHEXHble
TpeboBaHMA NO KOTOPLIM COCTaBNAIT 3anoroBoe obecnevyeHne

3a BpemMA CBOEro cyuecrtsoBaHUAa U 00 OaTbl YTBEPXKOEHUA HPOCI'IeKTa OMUTEHT He pa3mellan LueHHble 6ymarm C
3anorosbiM obecnevyeHneM OeHeXHbIMU Tpe60BaHMﬂMM, B CBA3N C 4YEM VIH(*)OpMaU,I/IFI B HacCcTodLleM NyHKTe He
npencraesnaeTcd.

9.5. CBegeHusi 06 opraHMsauusaX, OCYLUECTBMAKLWMUX Yy4yeT npaB Ha
3MUCCUOHHbIE LeHHble Bymarn aMuTeHTa

Ha paty yrtBepxgeHus [lpocnekta OMUTEHT 00513aH OCYLWeCTBNATb packpbiTve uHdopmaumm B opme
eXeKBapTanbHOrO OT4YeTa M COOOLLEHMI O CYLECTBEHHbIX (bakTax, B CBSA3M C 4eM OMUTEHT He pacKpbiBaeT
NpeayCMOTPEHHYI0 HacTodAWwMM nyHKTOM [lpocnekta wuHdopmaumio, pykoBoacTBysack n.8.10 [lMonoxeHus o
packpbITUN MHOPMaLMK.

9.6. CBegeHMss O 3aKoHoAaTesNlbHbIX aKTax, peryrvpyrLlmx BOMPOCHI
MMMNOpTa M 3KCNopTa KanwuTtana, KOTopbleé MOryT NOBJSIUATbL Ha Bbinnarty
ANBUOEHAOO0B, NPOLEHTOB U APYrUX NnateXxen Hepe3naeHTam

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBRATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOro OT4yeTa M COOOLIEHMN O CYLECTBEHHbIX hakTax, B CBA3M C YeM OMUTEHT He pacKpbiBaeT
npegycMOTPEHHYIO HacTosWwMM MyHKTOM [lpocnekta wHgopmaumio, pykoBoactesyscb n.8.10 [llonoxeHna o
packpbITUK MHOpMaLMK.
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9.7. CBegeHnsi 06 OODBABMEHHbLIX (HAYUCIEHHbIX) U O BbIMNAaYeHHbIX
AMBuaeHAax no akuuMaAM 3MUTEHTa, a TakKke O Aoxoaax no odGnuraumam
3MMUTEHTa

9.7.1. CBegeHMA 00 OODBLABMNEHHbLIX U O BbINJIAYEHHbIX AUBUMAEHAAX MO aKUUAM
IMUTEHTa

Ha paty yrtBepxgeHus [lpocnekta 3MUTEHT 0053aH OCYLIECTBATb packpbiTve wuHdopmaumm B dopme
eXXeKBapTanbHOrO OT4YeTa M COOOLIEHMI O CYLLECTBEHHbIX hbakTax, B CBA3M C YEM OMMUTEHT HE pacKpbiBaeT
NpeayCMOTPEHHYI HacTodAwmMM nyHKTOoM [lpocnekta wuHdopmaumio, pykoBoacTtBysack n.8.10 [lMonoxeHns o
packpbITUN MHpopmaLumu.

9.7.2. CBeaeHMA O HAYUCIIEHHbIX U BbIMNJIA4YeHHbIX AoXo4ax no obnurauMam aM1UTeHTa

Ha paty yrtBepxaeHusa [lpocnekta 3MuUTEHT 0053aH OCyLLECTBNATb packpbiTue uHopmauun B dopme
eXeKBapTanbHOro otyeTa M COObLLEHMI O CYLLECTBEHHbIX hakTax, B CBA3M C YeM IOMUTEHT He pacKpbiBaeT
nNpegycMOTPEHHY0 HacToswmM nyHkToMm [pocnekta uwHdopmauuio, pykoBoacTtByscb Nn.8.10 [lonoxeHusa o
packpbITUN MHGOPMaLMK.

9.8. NHble cBepgeHUn
OTtcyTcTBYyHOT.
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