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Mbl npoBenu ayauT npunaraemon Oyxrantepckon OTYETHOCTM OTKPLITOro akuuoHepHoro obuwectsa «Hay4Ho-
WCCNEA0BaTENbCKUA MHCTUTYT 3NEKTPOM3MEpUTENbHLIX NPMBOpoB», cocToswlen ua Byxrantepckoro 6anaHca no
cocToaHuio Ha 31 aekabps 2014 roga, otyeta 0 (PMHAHCOBLIX peaynbTarax, oT4yeTa 06 M3MeHeHWsX KanuTana v
OTYETa O ABWKEHWUM JEHEXHbIX CPeACTB 3a nepuoa ¢ 01 sHeaps no 31 aekabps 2014 roga, Apyrux NPUNOXEeHUA K
Byxrantepckomy 6anaHcy u oT4eTy 0 (PMHAHCOBLIX pe3ynbTartax ¥ NOACHUTENLHON 3aMnCKN.

OTBEeTCTBEHHOCTH AaYAMPYEeMOoro nuua
3a GyxranTepcKyio OTYETHOCTb

PykoBoacTBO OTKPbLITOrO aKUMOHEPHOro obuwecTBa «HayyHo-uccneaoBaTenbCKuii WHCTUTYT
3NEeKTPOU3MEepUTENbHBLIX NPUDOPOB» HECET OTBETCTBEHHOCTb 3a COCTaBNEHWEe W AOCTOBEPHOCTb YKa3aHHOM
DyxranTepckon OTYETHOCTU B COOTBETCTBUM C POCCUACKMMM NPaBUNaMKU COCTaBNeHns ByxranTepcKon oTYeTHOCTH
W 33 CUCTeMy BHYTPEHHEro KOHTpONs, HeobXxoAuMyi AnNs cocTaBneHuss OyxranTepckol OTYEeTHOCTH, He
coAepallen CywecTBEHHbIX UCKaXKeHUIA BCrejcTere Hego0pOoCOBECTHbIX AEMCTBUIA Unu OWnBOoK.

OTBeTrcTBeHHOCTh ayauTopa

Hala OTBETCTBEHHOCTb 3aK/MIOYAETCA B BbIPAKEHUU MHEHUSt O JOCTOBEPHOCTW GyXranTepckol OTYETHOCTM Ha
OCHOBE NPOBEAEHHOr0 Hamy ayawuTta. Mbl NpoBOAWNM ayAWT B COOTBETCTBUM C hejeparnbHbIMU CTaHAapTamun
ayAUTOPCKON AeaTensHocTu. [laHHble ctaHaapTel TpebyloT cobniogeHns NPUMEHUMBIX ATUHECKMX HOPM, a Taioke
NNaHMpoBaHUA W NPoOBEAEHUS ayanTa Takum obpasom, 4YTobbl NOMy4UTh JOCTATOMHYIO YBEPEHHOCTb B TOM, YTO
Byxrantepckas OTYETHOCTb HE COAEPKUT CYLLIECTBEHHBLIX UCKaXKEHUI.

Ayaut  BKMKOYan npoBefeHWe ayaWMTOPCKMX MNPOLEeAYyp, HanpaBfieHHbIX Ha rnonyYyeHue ayAuTOpPCKUX
[lOKasaTenbCTB, NOATBEPXAAOWMNX YMCNOBbLIE nokasatenn B ByxranTepCkoW OTYETHOCTU W PackpbiTUe B Hen
uHdopmauun. Beibop ayauTopckux npoueayp ABRAETCA NPeAMETOM Halero CY)XAeHUs, KOTOpoe OCHOBbLIBAeTCs
Ha OLEHKE PUCKa CYLUECTBEHHbIX WCKaKEHWW, AOMYLIEHHbIX BCMNEACTBME HEeA0OpPOCOBECTHbIX AEWCTBUM WU
owwnbok. B npouecce OUEHKA JAHHOTO PWUCKA HAMW PacCMOTPEHa CUCTEMa BHYTPEHHErO KOHTPONS,
obecneunBalollas coctaefneHVe W JOCTOBEPHOCTb OyxranmTepckol OT4YeTHOCTH, C Uenbio  Bblbopa
COOTBETCTBYIOLLMX ayAUTOPCKUX NPOLUEAYP, HO HE C LUENbI BblpaXeHUs MHeHus 00 a(hPekTUBHOCTU CUCTEMBI
BHYTPEHHEro KOHTPOSS.

AyauT TakkKe BKNIOYAn OLEHKY HaAneXawero xapakrepa NpUMEHSIEMOW YYETHOW NOAUTMKM K 0BOCHOBAHHOCTK
OLIEHOYHbIX NOKa3saTesnein, MoJlyYeHHbIX PYKOBOACTBOM ayAvMpyeMoro nuua, a Takke OLeHKYy NpeacTaBneHust
ByxranTepckon OTYETHOCTU B LIENOM.

Mbl nonaraem, 4TO Nony4eHHbIe B XOAe ayavTa ayAWTOpCKME J0KasaTenbCcTBa JaloT AOCTaTOMHble OCHOBaHUS
ANS BblpaXeHUsi MHEHWS O OCTOBEPHOCTH ByXranTepckon OTYETHOCTY.

OcHoBaHMe AnNA BbipaXKeHWs MHEHMSI C OrOBOPKOM

Mo cocrosHuio Ha 31.12.2013 roga u Ha 31.12.2014 roga O6uwecTtBOM He cOpMUpPOBaH pe3epB Ha onnary
OTNYCKOB.

Aydumopckoe 3aknroveHue no byxeanmepckold omyem+Hocmu 3a nepuod ¢ 01 sHeaps no 31 dexkabps 2014 eoda
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MHeHue C OroBOpKOM ayamropa

Mo HaweMy MHEHMIO, 338 UCKITIOYEHUEM BIUAHUSA OBCTOATENBCTB, U3MOXKEHHBIX B 4ACTU, COAEpXallen OCHOBaHue
ANSA BbIPAXEHWA MHEHWA C OrOBOPKOW, Byxrantepckas 0TY4ETHOCTbL OTPaXaeT AOCTOBEPHO BO BCEX CYLUECTBEHHbIX
OTHOLEHUSX (DMHAHCOBOE MOMIOXEHWE OTKPLITOro akuuoHepHoro obuiectBa «Hay4yHO-Uccneg0BaTeNbCKIU
MHCTUTYT 3NeKTpousmepuTenbHbix npubopoe» no coctosHuio Ha 31 Aekabpa 2014 ropa, pesynbTaTtbl ero
(PMHAHCOBO-XO35MCTBEHHON AEATENLHOCTM U ABWKEHUE AEHEeXHbiX cpeacTB 3a nepwoa ¢ 01 sweaps no 31
nekabpsi 2014 roga B COOTBETCTBUM C POCCUICKMMU NpaBuiiamMmu CocTaBneHus ByxranTepckon OTYETHOCTY.

MeHepanbHbLIA AUPEKTOP L MeHoB Bnagumup AnekcaHapoBuy

KeanudukaymoHHeln attecrat Ne KO03617
Buipgan ot 27 despana 1997 ropa Ha HeorpaHM4eHH
Ynen Hekommepueckoro napTHepcTea «AyauTopckas
OPH3 29701047341

«13» man 2015 rona

Aydumopckoe 3aknoyeHue no byxsanmepckol omyemrocmu 3a nepuod ¢ 01 sveapsi no 31 dexabps 2014 e2oda
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Byxrantepckui 6anasc

OAO

Ha 31 [lekabps 2014 r. Kol
®opma no OKY[ 0710001
[Oarta ( uicno, mecsy, roa) 31 12 2014
OTKpbITOE aKuMoHepHoe o6lwecTBo "HayyHo-uccrneqoBaTensckuii
OpraHusauma WMHCTUTYT 3NeKTPOM3MepUTeNbHbIX NPUBoOpPoB" no OKTIO 00229903
NaeHTUuKaLMOoHHBIA HOMEp HanoronnaTenbLuuka MNHH | 7804027380\780401001
Bug akoHomuyeckoit no 73.10
LeATensHOCTU HAYKA OKB3 *
OpraHu3auuoHHo-npasoBas hopma thopma cobeTeeHHOCTH
47
no OKOMN® / OKdC "
EavHula namepenua: Toic py6 no OKEW 384
MecTtoHaxoxaeHwe (agpec)
195267, Cankr-lMeTtepbypr r, MpocBelexnuns np-kT, A. 85
Ha Ha Ha
MoacHeHuUA HavmeHoBaHWe nokasaTens Koo | 31 dekabpna 31 dekabpsa 31 Oekabpsa
2014 r. 2013 r. 2012r.
AKTUB
|. BHEOBOPOTHLIE AKTUBbI
HemaTepuanbHble akTuBbI 1110 112 148 184
PeaynbTaTthl uccneposanunii u paspaboTok 1120 216 -
B TOM Yucne:
Pacxonbl Ha
Hay4YHo-UccneqoBaTenbCKue, 11201 216
OMbITHO-KOHCTPYKTOPCKUE U
TEXHonornyeckue paborsl
HemaTepuanbHbIE NOVCKOBbLIE aKTUBbI 1130 - - .
MaTepuanksHele NOUCKOBbIE aKTUBEI 1140 - - 5
OcHoBHeble cpegcTaa 1150 49462 33671 32766
[oxoAHble BNOXEHWA B MaTepuanbHble 1160 K i
LEHHOCTH
®PuHaHCOBLIE BNOXEHUS 1170 . S
OTnoxeHHbIE HaNnoroBble aKTUBkI 1180 9720 9720 5448
lMpo4yne BHeoBOPOTHLIE aKTUBLI 1190 49066 45474 40961
Wtoro no pasgeny | 1100 108577 89013 79359
Il. OBOPOTHbLIE AKTUBbI
3anachbl 1210 169017 3725 68589
Hanor Ha foBaBneHHyo CTOMMOCTL No 1220 448 248 435
npuoBpeTeHHbIM LEHHOCTAM
[ebuTtopckas 3aaoneHHOCTb 1230 154506 92346 11025
DuUHaHCOBbLIE BNOXEHWUA (38 NCKMIYEeHUEM 1240 143697 77994 45000
LEHEXHbIX 3KBMBaneHToB)
[eHexHble cpencTea 1 geHexHble 1250 38539 21015 24140
3KBUBANEHTHI
[Mpoyne oBopOTHbIE aKTUBLI 1260 1 2 2
WToro no pazgeny | 1200 506208 195329 149190
BEAITAHC 1600 614785 284343 228549




dopma 0710001 ¢.2

Ha Ha Ha
MoscHeHnA HaumeHoBaHune nokasarens Kop | 31 Dexabpa 31 [ekabpsa 31 [ekabpsa
2014r. 2013 . 2012r.
NACCUB
Ill. KANWTAN U PE3EPBbI
yCTaBHbIFI kanuTan (cknago4HbIiA kanuTan, 1310 17 17 17
ycTaBHbli )OHA, BKNaasl ToBapuLLEn)
CoBCcTBEHHbIE KUK, BbIKYNNEHHbIE Y 1320
aKUuMoHepoB
MepeoueHka BHeoBOPOTHbLIX aKTUBOB 1340 18753 18785 18806
[Jo6asouHblil kanuTan (6e3 nepeoLeHku) 1350 -
Pe3epeHblil KanuTan 1360 3 3 3
Hepacnpegenerras npubbinb (HEMoKpbITLIA 1370 141739 145607 119005
yObITOK)
Wtoro no pasgeny |l 1300 160512 164413 137831
IV. OONTOCPOYHbIE OBA3ATENLCTBA
3aemHble cpejcTea 1410 -
OTnoMeHHbIe Hanoroesle 0b6A3aTeNnsLCTBA 1420 10249 4143 5422
OueHo4Hble obasaTenscTBa 1430 -
Mpouune obazaTenscTea 1450 -
Wtoro no pasgeny IV 1400 10249 4143 5422
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 75000

B TOM YWCne:

KpaTtkocpouHble 3aiMbl 15101 75000 -
Kpeautopckas 3a40MmKeHHOCTb 1520 369023 115787 85297
Noxoae! Byaywmx neprofos 1530 -

OueHo4Hble obrsaTenbCcTBa 1540 - .

Mpoune obasaTtenscrea 1550 - -

Wtoro no paspeny V 1500 444023 115787 85297
BANAHC 1700 614785 284343 228549
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Ot4yeT 0 huHaHCOBBLIX pe3ynbTaTax

3a nepuopg c 1 Ausaps no 31 Oekabps 2014 r. Koasi
dopma no OKY[ 0710002
Oata (uncno, mecay, roa)| 31 12 2014
OTKpbITOE aKUMOHepHOe 06LecTBO "Haquo-s:ccne.noaarenbcxuFt no OKMO 00229903
OpraHuzauma WMHCTUTYT 3MeKTPOU3IMEepPUTENbHbIX npubopos
VaeHTUdMKELMOHHEIA HOMEp HanoronnaTensLmka MHH | 7804027380\780401001
Bwa akoHoMMueckon no 73.10
OEATENbHOCTU HAYKA OKB34
OpranuaaLmoHHo-npasosas dopma hopma cobecTBEHHOCTH
12247 16
OAO no OKOM® / OKeC
EnuHuUa nameperus: Teic py6 -z no OKEW 384
MoscHeHus HaumeHosaHue nokasatens - ‘. | Kop, ﬂgfa;;":g%?; - - HHBaz%ﬁé'EeKaﬁpb
Belpyuka 2110 244386 385065
B TOM YuCne: L -
no AeATEeNLHOCTU C OCHOBHOW CUCTEMOR -~ 21101 244386 385065
HanoroobnoxeHus
CeBecTonmocTb npoaax 2120 (208278) (344082)
B TOM Yucne:
::&igg%?gﬁg:: HC SEREBHDY chicTemon 21201 (208278) (344082)
Banosas npubbinb (ybbiTok) 2100 36108 40983
B TOM Yucne:
no OeATENbHOCTU C OCHOBHOW CUCTEMON 21001 36108 40983
HanoroobnoxeHus
Kommepyeckve pacxogpi 2210 - g
YnpaeneH4eckve pacxoabi 2220 = 5
Mpubbins (yBbITOK) OT Npoaax 2200 36108 40983
B TOM yucne:
no AesTenbHOCTW C OCHOBHOW CUCTEMONA 22001 36108 40983
HanoroobnoxeHus
[oxofpbl OT y4acTus B Apyrix opraHusaumsx 2310 . S
MpoueHTLl kK nonyyeHno 2320 7939 6529
MpoueHTel K ynnaTe 2330 )
Mpo4ue goxogbl 2340 561 361
MNpoyne pacxonbl 2350 (3852) (2916)
MpuBbinb (yBbiTok) A0 HanorooBnoxeHus 2300 40756 44957
B TOM Yucne:
no AeATENbHOCTU C OCHOBHOW CUCTEMOA 23001 40756 44957
HanoroobnoxeHus
TekyLmia Hanor Ha npubbink 2410 (2557) (14771)
B T.4. NOCTOAHHbIE Hanoroeble oba3aTenscTea 2421 (512) (229)
(akTuBbl)
MaMeHeHne oTnoXeHHbIX HanoroBbIx 0bs3aTenscTs | 2430 (6106) 1279
M3ameHeHne OTNOXEHHbLIX HAanoroBbIX aKTUBOB 2450 - 4272
Mpoyee 2460 - .
Yucras npmbeinb (yBbITOK) 2400 32093 35737




®opma 0710002 c.2

MNosacHeHus HavmeHoBaHue nokasatens Koa ﬂ(gfaggfg%ﬁ; r 3a HHBaZ%'TI éEEKaspb
CNPABOYHO
PeaynbTat oT nepeoueHkn BHEODOPOTHbIX aKTUBOB,
He BKMoYaeMblid B YUCTYO Npubbink (YOLITOK) 2510 =
nepuoaa
PesynbTaT OT Npo4ux onepawuii, He BKNKYaeMbIi B 2520
yncTyro npubbink (yBuITOK) Nepuoia - -
CoBOKyNHbIW (DPMHAHCOBLIA pe3ynbTaTt nepuoja 2500 32093 35737
Ba3oean npubbink (YObITOK) Ha akyuio 2900 1 1
PassoaHeHHas npubbinb (ybbITOK) Ha akuuio 2910 -

) ) Z MaBnos AHgpen
PykosoguTtens 3 HukonaeBuu

28 Mapra 2015 .
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vitel UV N3MEHEHWHAX KanuTtana

KO bl

3a 2014 . ®opma no OKY/] 0710003
farta (roa, Mecsu, Yiucno) 2014 | 12 I ot
OtkpbiToe akyuMoHepHoe obiecTeo "HayyHo-MccnenoBaTenbekui 00229903
OpraHu3auus _WMHCTMTYT 2NeKTPOU3MepHUTenbHbIX NpuGopos" no OKMNO
VaeHTUhUKaLMOHHLIR HOMEP HanoronnaTenbwmuka WUHH 78040273801780401001
Bua skoHoMuueckon 73.10
LAesiTeNbHOCTU HAYKA no OKB3[ )
OpraHu3auvoHHo-NpaBsoeas opma chopma cobeTBEHHOCTM
no 12 16
OAQ OKON&®/OKeC
EavHUUA namepenus ThiC pyb no OKEW 384
1. ABMKEeHWe kanuTana
CoBcTaeHHsIE i z:ﬁgﬁzgﬁ_
HaumeHoBaHWe noxaiatens Koa YcraBHblit ALY HAobasouHbii Pe3epaHuii npuBkInG Wtoro
Kanutan BbIKYNNEeHHbIE KanuTan Kanutan o
aKUMOHepoB (HenORGTIAN
y ybBbITOK)
BenuuuHa kanutana Ha 31 ekaGps 2012 r. 3100 17 - 18806 3 119005 137831
3a2013r. 1
YBenwyenue kanutana - Bcero: 3210 - = e 2 36122 36122
B TOM 4ucne:
4yucTaa npubeink 3211 X X X X 35737 35737
NEpPEoLieHKa UMYLLIECTBA 3212 % X - X = =
AOXOAbl, OTHOCRLLWECS HENOCPEACTBEHHO Ha
yBEenu4eHue kanvtana 3213 ) X i aéa
A0NONHUTENbLHLIN BbINYCK aKLUI 3214 - - R X X &
YBENUYEHNE HOMUHANBHOW CTOMMOCTH akUWiA 3215 - - - X - X
peopraHvsauua KpuanYeckoro nuya 3216 - " - - - -
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Hepacnpe-

YerasHbIi COﬁ::Sﬁ:.HHe [lo6aBoyHbIA PeaepBHbIW ,u.en%HHaﬂ W
Haumenopanue nokasarenn Koa kanuran BbIKynneHHbIe kanurtan kanutan (Hggg‘(;’:{:m o
y aKUMOHEepoB yBLITOK)
|eHbLUeHWe kanuTana - BCero. 3220 - - (21) - (9519) (9540)
B TOM YWcne:
yBLITOK 3221 X X X X - -
nepeoLieHka UMyLLLecTea 3222 X - X - -
53;’;‘;%;@';3;2:%‘;‘? HENOCREAGTRSHHATR: | soon X 1) X (1713) (1734)
YMEHbLWEHWE HOMWHANBHON CTOMMOCTH aKLMA 3224 - = - X -
yMeHbLUEHWE KONu4ecTsa aKkuMn 3225 - » X N -
peopraHu3auvs 1pUaAnHEckoro nuua 3226 - - - - 2
AUBWAEHADI 3227 X X X X (7806) (7806)
jMeHeHve A0baBoYHOro kanuTana 3230 X X E - X
JMEHEHWE pe3epBHOro kanutana 3240 X X X < . X
anmuuHa kanuTana Ha 31 Jexabps 2013r. 3200 17 - 18785 145607 164413
3a 2014 r.
BEnUYeHue Kanutana - BCero: 3310 - - - - 32125 32125
B TOM YuCne:
yuctas npubbinb 331 X X X X 32093 32093
nepeoLieHka umyllecTsa 3312 X X - X - -
XOZbl, OTHOCALIMECH HENOCPEACTBEHHO
ﬂgenﬁqlewe ?cazl:raen: RERSATReaE 3313 - X 32 32
ONOMNHWTENEHBIA BBINYCK akumn 3314 - . s X X
yBenuyeHue HOMMHANLHON CTOMMOCTA aKLWA 3315 - - - X - X
peopraHn3aaums IpUANHECKOro niua 3316 - = B s .
'MEHbLLUEHWEe kanuTana - BCero: 3320 - - (32) - (35993) (36025)
B TOM 4vcne:
yBbITOK 3321 X X X X - -
nepeoLeHka UMyLLLecTea 3322 X X - X -
Hi
pRON, oo e e |auzs | X ZE
yMEHbLUEHWNE HOMWHANBHOW CTOMMOCTH aKLWA 3324 - - - X - -
yMEHbLUEHWE KONUYECTBA akumn 3325 - - X =
peopraHuaaums pUaAn4EecKoro nuua 3326 - - - = - -
AvBUAEHAD! 3327 X X X X (35736) (35736)
AameHeHue aobaeoyHoro kanutana 3330 X X - X
/3aMeHeHue pe3epBHOro kanurana 3340 X X X - - X
Sennunna kanutana Ha 31 [lekabpa 2014 r. 3300 7 - 18753 141739 160512




2. KOppeKTUPOBKM B CBA3W C M3MEHEHMEM YYeTHOM NOMUTUKYA 1 ucnpaeneHWeM ownbok

Ha 31 ekabps

MameHenus kanutana aa 2013 r.

Ha 31 Oekabps

HaumeHoBaHue nokaaatens Kon 20121 aa ;;i%:;%mﬁ T 20131,
(yBeITka) el L
Kanuran - scero
A0 KOPPEKTUPOBOK 3400 g - - -
KOpPPEKTUPOBKA B CBA3M C:
W3MEHEHWEM YUYETHON NONUTUKK 3410 - - - =
vcnpasneHuemM owmnbok 3420 - E B
nocne KoppexkTUpoBOK 3500 - R B
B TOM yucne:
HepacnpegenexHan npubbinb (HENOKPLITIN
yObITOK):
A0 KOpPPEeKTUPOBOK 3401 - - -
KOPPEKTMPOBKA B CBA3N C:
M3MEHEHWEM YYETHOIW NOANTUKK 3411 - - = -
ucnpaeneHuem ownbok 3421 - - . "
nocne KOppekTpoBOK 3501 = & 3 .

©@opma 0710023 ¢ 3

07



3. YucTble akTUBbLI

Ha 31 fekabpsa | Ha 31 [lekabpa | Ha 31 [JekaGpn
HaumeHoBaHue nokasatensa Koa 2014r. 2013 1. 20121,
MCTbIE aKTWBbI 3600 160512 164413 137831
PykoBogutens Maenos Aupgpe

} Mapra 2015 r.
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OTyet 0 ABWXEeHWH OeHeXHbIX cpencTs

3a nepuog c 1 AnBaps no 31 Oeka6psa 2014 r.

KO Abl
®opma no OKYA| 0710004
Aata (roa, mecay, yucno)| 2014 ] 12 l 31
OTKkpbITOE aKLMoHepHoe oblecTso "HayyHo-uccnenosatensckuit WHCTUTYT
OpraHusauns _anekTpou3MepuTensHbIX npuGopos" no"OKNO 00229903
MaeHTudukaLmoHHbIn HOMED HanoronnaTensLymka WHH| 78040273801780401001
Bua akoHoMuyeckoit
AEeATeNnLHOCTH HAYKA IESicEe o 73'1_0_ .
OpraHu3saynoHHo - Npasosas thopma dopma cobeteeHHoCTH
no OKOM® /OK®C 12 16
0OAOQ
EavHWUa namepeHmns Thbic py6 no OKEW 384
3a 3a
HaumeHoBaHue nokasaTens Koa, Aneapb - Jekabpb HAHeape - [lekabpb
2014 r.1 2013r.2
AeHexHble NOTOKM OT TeKyLMX onepaLuii
Moctynnexus - Bcero 4110 653054 470062
B TOM Yucne:
OT NPOAaXH NPoAYKLMKM, ToBapos, paboT u ycnyr 4111 564399 448946
npo4yne NoCTynnexHns 4119 88655 21116
Mnatexw - Bcero 4120 (678483) (436592)
B TOM yucne: :
NocTaBWukam (NoApsAYMKam) 3a Cbipbe, MaTepuans!, paboTsl, ycnyru 4121 (379181) (259685)
B CBSA3W C ONnaTton Tpyaa paboTHuKos : 4122 (89689) (63757)
Hanora Ha NpubbINk opraHnaauuit ot 4124 (4742) (14859)
npo4Yyune nnaTexu 4129 (204871) (98291)
Canbao AeHEeXHbIX NOTOKOB OT TeKyLLuNX onepauuin 4100 (25429) 33470
[eHexHkle NOTOKM OT MHBECTULMOHHLIX onepaLui
MocTynnexus - Bcero 4210 76389 4889
B TOM yucne:
OT NPOAaXK1 BHEOBOPOTHbIX aKTUBOE (KpOME hUHaHCOBbIX BNOXEHUR) 4211 153 303
OT BO3BpaTa NPEAOCTaABN@HHBIX 38 MOB, OT NPOAAXM JONTOBLIX UEHHEIX ByMar (Npas 213 20687
TpeboBaHus AeHEXHbIX CPEACTB K APYrM nuLiam) 4 )
AWBWAEHAOB, NPOLEHTOR NO 40NTOBbIM (DUHAHCOBLIM BNOXKEHWAM W aHaNOrMYABIX 4214 8549 4588
NOCTYNNEHWA OT A0NEBOro y4acTuA B APYrix opraHusaumnsx
Mnarexy - Bcero 4220 (82184) (4241)
B TOM 4Yucne:
B CBA3M C npuobpeTetinem, cosaaHnem, MojepHusaumeit, PEKoHCTPYKLMEd «
NOArOTOBKOW K MCMOMNb30BaHWI0 BHEOBOPOTHLIX AaKTUBOB 4221 (=184 et
B CBA3N C NPUOBPETEHNEM AONTOBLIX LEHHBIX BYMar (Npas TPEGOBaHUA ASHEXHBIX 4223 (73000) )
CPEACTB K APYrMM NWyam), NpeaocTasNeHne 3aiMoB APYruM nuLam
Canbj0 AeHEXHbIX NOTOKOB OT MHBECTULMOHHbIX onepauui 4200 (5795) 648
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dopma 0710004 c. 2

3a 3a
HawmeHoBaHue nokasarens KoA, AxeBaps - [ekabpb Ausape - [lekabpe
2014 r.1 2013r.2
[eHexHble NOTOKK OT PMHAHCOBLIX ONepaumuin

MocTynnexus - Bcero 4310 75000 881128

B TOM Yyucne:

nony4eHne KpeauTos U 3aiMoB 4311 75000 -

npoYyue NocTynneHns 4319 - 881128
MnaTexwu - BCero 4320 (26252) (918371)

Ha ynnaty AMBWAEHAO0B W WHbIX NNaTeXel No pacnpesneHnio NpUbLINN B NONbay

COBCTBEHHUKOB (Y4acTHUKOB) 4322 {28252) (B153)

B CBA3MW C noralleHnem (BbIKynom) BEKCenen u Apyrnx A0NroBblIX LEHHbIX Dymar, 4323 7188

BO3BPAT KPEAMTOB U 3aWMOB N ( )

npoYune nnaTexu 4329 - (895050)
CanbAo AeHeXHbIX NOTOKOB OT (hUHAHCOBLIX onepawuuii 4300 48748 (37243)
CanbAo [ieHeXHbIX NOTOKOB 33 OTYETHLIW Nepuoa 4400 17524 (3125)
OcTaTok [€HeXHbIX CPEACTB M AEHEXHLIX 3KBUBANEHTOB H

A pen A 0B Ha Ha4yano oT4YeTHOro 4450 21015 54140
nepuopaa
OcTaToK AeHEeXHbIX CPEACTE U AeHEeXHbIX
Aa pen A 3KBUBANEHTOB Ha KOHEL, OTYeTHOro 4500 38539 21015

nepuoaa
BenuuvHa BNMAHUA NIMEHEHUIA KypCa MHOCTPAHHOW BanIOThl N0 OTHOLIEHMIO K pyGnio 4490 % =

MaenoB Augpen
HukonaeBuy
(pacwuchpoexa nognucu)

PykoBOAMTEAL. 7
/nog}(mca)
L

28 Mapra 2015 .

MNpumeyanun
1. YKa3blBaeTcs OTYETHbIA Nepuoa
2. Yka3biBaeTcs Nepuos NpeasiayLLero roaa, aHanoruyHbii OTYETHOMY NEPUOAY.

aBHeI ByxranTep

0ANUCE)

AthaHackeB AHgpe#n
BuktopoBuy

(pacwwchposka noanucy)
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Pacuyet CTOMMOCTM YUCThbIX aKTUBOB

OTKpbITOE aKuMOHepHoe o6LiecTBO "HayuHo-uccneaoBaTeNnbCKMIM MHCTUTYT 3NeKTPoM3MepuTenbHbIX npubopos”

(HaMMeHoBaHWe opraHuaayuu)

ThiC. pyb.
Koa cTpokm Ha Ha Ha
HaumeHoBaHwe nokasartens ByxranTepckoro 31 fekabpsa 31 Oekabps 31 Oekabpsa
Ganatxca 2014 r. 2013 r. 2012 r.

AKTUBbI
HemaTepuanbHble akTuebl 1110 112 148 184
PeaynbTaTthl nccnenoeaHunii u paspaboTok 1120 216 - -
HemaTtepuanbHble NOWCKOBLIE aKTUBLI 1130 - - -
MaTepuansHble NOUCKOBLIE aKTWUBbI 1140 - - -
OcHOBHbIE CpeacTea 1150 49462 33671 32766
[loxoAHble BNOXEHWA B MaTepuantHbIe LEHHOCTW 1160 - - -
DUHAHCOBbLIE BNOXEHWA JONTOCPOYHbIE 1170 - - -
OTnoXeHHbIe HANOroBkIE aKTUBbLI 1180 9720 9720 5448
Mpo4yve BHeOBOPOTHLIE aKTUBLI 1190 49066 45474 40961
3anacsl 1210 169017 3725 68589
Hanor Ha ao6asneHHy CTOMMOCTL NO NPUOBPETEHHLIM LEHHOCTAM 1220 448 248 435
[ebutopckas 3apomkeHHOCTb * 1230 154506 92346 11025
DUHAHCOBLIE BNOXEHWA KPATKOCPOYHLIE 1240 143697 77994 45000
[leHexHble CpeacTBa U AEHEXHLIE 3KBMBANEHTLI 1250 38539 21015 24140
Mpoyre 06opoTHLIE aKTUBLI 1260 1 2 2
WUTOrO aktuesl - 614785 284343 228549
Maccusebl
3aeMHble cpeacTea AONroCpPOYHbIE 1410 - - -
OTnoxeHHble Hanoroeble oba3aTenscTBa 1420 10249 4143 5422
OueHoYHble 06R3aTeNLCTBa AONTOCPOYHLIE 1430 - - -
Mpoune obasaTenbcTBa AONTOCPOYHLIE 1450 - - .
3aeMHble cpeacTBa KpaTkoCpoYHble 1510 75000 - -
Kpeautopckan 3agomKkeHHOCTb 1520 369023 115787 85297
OueHouHble 06sa3aTensCcTBa KpaTKOCPOYHbIE 1540 - - -
[Mpoune obssaTenbCcTBa KPAaTKOCPOUHbIE 1550 - - =
WUTOrO naccuesbl - 454272 119930 90718
CTOMMOCTb YUCTLIX aKTUBOB - 160512 164413 137831

* - 3a UCKNIYEHUEM 3310MKEHHOCT YYACTHWUKOB (yupeauTenewn) no B3HOCam B YCTaBHbIN KanuTan.

Maenos Avapen Hukonaesuy

AdpanacbeB AHapen Buktoposuy

Do
o




NOACHUTENBHAA 3AMUCKA
K 6yxrantepckoi (puHaHcoBoit) otueTHOCTM OAO «HUU SnekTpomepa»
3a 2014 rop,

HOpuguueckuin agpec: Poccuiickas ®epepauun, 195267, Cankt-lMNetepbypr, np. MNpocseweHus, 4. 85,

nuT. A.

byxrantepckaa otyeTHocTb OAO «HWUW 3nekTpomepa» coctaBneHa no PCBY — ucxoas 3 aeicTBYOLIKNX B

Poccuiickoit Pepepauum npasun ByxranTepckoro yHeta M OTHETHOCTY.
YyeTHana nonutuka B Teyenue 2014 roga He MeHANACh.
CpepHecnucoyHan yncneHHocTb paboTHukos 3a 2014 rog coctasuna 131 yenosek.

YcrasHbl kanuTtan Obuwecrtsa coctasnseT 17278 pybneit u pasgeneH Ha 69112 akuuii HOMUHaNLHOM
ctoumocTbio 0,25 pybneit Kapan. YcrasHblit Kanutan Ob6utectBa cocTtouT M3 51836 06LIKHOBEHHbIX
MMEeHHbIX 6e300KYMEHTapHbLIX akuMi u 17276 NpUBUNETMPOBAHHbIX aKLMI TUNa «A». YCTaBHbIA KanuTan
onnayeH Ha 100% B cooreBetcTBMM C [naHom npuBaTuM3aumm [OCynapCTBEHHOro nNpeanpuATHA
«Bcecoto3HbI HayYHO-UCCNEA0BATENbCKUI MHCTUTYT 3IEKTPOM3MEepUTeNbHbIX Nnpubopos» oT 12 mas

1993r.
M3-3a OTCYTCTBUA TEXHUYECKOW BO3MOMKHOCTH, pe3epB Ha OnnaTy OTNYCKOB He GOPMUPOBaCA.

E,El,HHOﬂW-!HbIM MCNONHUTENBHBIM  OpPraHom OﬁI.I.I,ECI'Ba ABNAETCA I'EHEpaﬂbelﬁ AUPEKTOpP MNasnos
AHapei Hukonaesuy.

B coctas CoBeTa AUMPEKTOPOB BXOAAT:

®PepueHko AHTOH Muxaitnosuy
YepenaHos MeTtp Bragumunposuy
MNaenos AHaper Hukonaesmy
Makcumos Bnagumup McaakoBuy
KonkuH EBreHmit BeHuamuHoBmy
Bacunbes AMUTpuUiA AnekcaHapoBuy
MaTtBueHko Hatanua CepreeBHa

PeBn3anoHHan komuccua O6wecTea He M3bpaHa.

B tevenue 2014 roga OAO «HUW dnekTpomepa» OCYLWECTBAAAO CAeAyIOWME BMAbl OEATENbHOCTU B

COOTBETCTBUM C YCTaBOM U [eCTBYIOLMM 3aKoHOAaTeNLCTBOM Poccuiickoit eaepauumu:
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1. Hay4Hble uccnepoBaHua U pa3paboTku B 061aCTH eCTeCTBEHHbIX M TEXHUYECKUX HayK.
2. Cpava B Haem COBCTBEHHOTO HEXW/IOTO HEIBMIKMMOTO MMYLLeCTBa.

3. TenemaTuyeckue yciyru casm.

Bblpyqxa no BUgam AeaTeNbHOCTHU COCTaBMNa:

Ne 2013 rog 2014 ropn M3meHeHue
n/n | Bua neatenbHoCTM Bbipyuka, pyb. | % BbipyuKa, pyb. % BbIPYYKHM, pyb.
1 Hay4yHble 342 558 908,80 89,0% | 199376 474,26 | 81,6% | -143 182 434,54

uccnenoBaHua u
pa3paboTku B
obnactu
eCTeCTBEHHbIX M1
TEXHUYECKUX HayK

2 Cpaua B Haem 40752 231,95 10,6% 43 327 286,20 | 17,7% +2 575 054,25
cobcTBeHHOTO
HeXunoro
HEeABUMMMOro
UmylLLecTBa

3 Tenemartunyeckue 1754 325,48 0,4% 1682310,70 | 0,7% -72 014,78
yCAyru CBA3M

UTOro: 385 065 466,23 100% | 244386 071,16 | 100% | -140 679 395,07

CebecToMmocTb No BUAAM AeATeIbHOCTU COCTaBMAA:

Bupg pesatrensHocTH 2013 ron 2014 rop M3meHeHue
Ne
n/n
1 | HayyHble 303 317 265,83 178 270 865,79 -125 046 400,04
uccnenoBaHua m
pa3paboTku B 06nactu
ECTeCTBEHHbIX U
TEXHUYECKUX HayK
2 | Cpaua B Haem 39083 633,45 28 665 319,67 -10418 313,78
cobcTBeHHOro
HEXWUIOTO
HeABUXUMOro
MMYLLECTBA
3 | TenemaTuueckue 1681 569,84 1341474,21 -340 095,63
YCAYru CBA3M
UTOro: 344 082 460,12 208 277 659,67 -135 804 800,45

®UHAHCOBbLIN pe3yNbTaT M peHTabebHOCTL NO BUAAM [EATENbHOCTU COCTABUIM:

No Bup neatensHocTn 2013 rop, 2014 rop
n/n Mpubbinb PeHTabenbHocTb Mpubbinb PeHTabenbHOCTb
1 | Hay4Hble 39 241 651,97 12,9% | 21 105 608,47 11,84%

nccnefoBaHuAa U
pa3paboTku B
obnactu




eCTeCTBeHHbIX U
TeXHUYECKUX HayK
2 | Cpaya B Haem 1668 598,50 4,3% | 14 661966,53 51,15%
cobcTBeHHOTO
HEeXunoro
HeABUHKMMOTO
MMyLLECTBa
2 | Tenematuyeckume 72 755,64 4,3% 340 836,49 25,4%
YCAYru CBA3MU
UTOro: 40983 006,11 11,9% | 36108 411,49 17,3%
No Bua peatenbHocTH M3meHeHue
n/n Mpubbinb PentabenbHocTb
1 | HayuHble nccnepoBaHuA 1 paspaboTku B -18 136 043,50 -1,1%
061aCTh eCTeCTBEHHbIX M TEXHUYECKUX HayK
2 | Cpava B Haem cob6CTBEHHOrO HEXKNOro +12 993 368,03 +46,9%
HeABUMMMOro MMyLLECTBA
3 | TenemaTUuyeckue ycayru CBA3m +268 080,85 +21,1%
UTOro: -4 874 594,62 +5,4%
Pacwudposka cTpok Otyera 0 puHaHCOBbIX pesysibTaTax
Ne Kop cTpokun | HaMmeHoBaHue CTpoku Cymma, pyb. Pacwudposka
n/n
1 | 2320 MpoueHTb! K NoNy4YeHUro 7938973,94
B TOM YMUcne:
1.1 732 933,04 | [loBegeHne CymMbl BEKCENA 40
HOMMHana
1.2 1121 707,29 | NpoueHTbI 32 OCTAaTOK Ha
pacyeTHOM cueTe
1.3 2 381 345,21 | NpoueHTbl NO Aeno3uTam
1.4 3 702 988,40 | MNpoueHTbl NO BbIAAHHbIM 3aMMaM
2 | 2340 Mpouune poxopabi 561 334,15
B TOM yucne:
2.1 101 963,19 | BoamelueHre KOMMYHabHbIX
ycnyr
2.2 169 436,00 | BHepeanu3aunoHHble 40X0Ab!
2.3 1 600,00 | KoppeKTpoBKa naaTexen
2.4 16 641,21 | KypcoBble pa3HuLbl
2.5 1672,71 | OnnaTta COTOBOM CBA3M
Ha/IMYHbIMM
2.6 15 810,88 | MNeHuU NO XO3AUCTBEHHBIM
LoroBopam
2.7 101 667,79 | Npopaxa TML,
2.8 152 542,37 | Mpogama OC
3 2350 Mpouue pacxogbl 3 851519,29
3.1 689 652,00 | ApeHpa KBapTUpbI
3.2 205 044,55 | Ycnyru baHkos
3.3 107 266,92 | MNMeHn No X03ANCTBEHHBLIM
A0roBopam
3.4 84 500,00 | YneHcKMe B3HOCHI
3.5 385 998,45 | NoTtpebneHne TMU, ana
COBCTBEHHbIX HYXA,
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3.6 4 360,50 | OCATO no peanu3oBaHHbIM
asTomobunam

3.7 3 452,00 | Npemua 3a peanusauuio Noma
[parmeTannos

3.8 1042,51 | OCB c npemuu 3a peanusauuio
NoOMa gparmeTannios

3.9 5476,33 | Bosspart bunetos

3.10 15 321,62 | He nogTBEepHAEHHbIE
OOKYMEHTaNbHO pacxonbl

3.11 70532,27 | HOC c noTpebneHHbIx ana
cobcTBeHHbIX HY»a TML,

3.12 427 040,00 | Hanor Ha umyLLecTeO

3.13 22,44 | Hepoumeka no OCB

3.14 172 171,19 | Pacxogbl NO 3aKOHYEHHbLIM TEMaM

3.15 65 000,00 | CobpaHue akUMOHEPOB

3.16 113 077,02 | KypcoBble pasHuLbl

3.17 147,50 | OcTtaTo4Has CTOMMOCTb
NUKBUAMPOBaHHbIX OC

3.18 4 200,00 | TO obopynoBaHus, He
npuHagnexawero OAO

3.19 1 000 000,00 | MNMoxepTBOBaHWE B
msbupatenoHolit boHA
rybepHaTopa

3.20 200,00 | YoCCn

3.21 3 962,65 | NebuTopcKas 3a40MHKEHHOCTD

3.22 10 000,00 | AGMWUHUCTPATMBHBIN WTpad

3.23 97 694,30 | NouToBbIE Pacxobl N0 AOCTaBKe
OAMBUAEHO0B

3.24 100,00 | Bbe3pn Ha TeppUTOpUIO

3.25 15 000,00 | l'ocnownuHa

3.26 40 080,29 | CtoumocTb peannsosaHHbix TML]

3.27 330 176,75 | CroumocTb peanusoBaHHbIx OC

YnpasiieHYeCcKkue pacxo/ibl NOKas3aHbl no crpoke 2120 «CebectoMmoCcTb NPoaa».
Mpubbine go HanoroobnoxeHus no uroram 2014 roaa cocrasuna 40 757 200,29 py6.
Yucran npubbinb No utoram roga coctasuna 32 093 389,58 py6.

Basosan npubbinb Ha akumio coctasuna 619,13 pyb.

Bblpy4Ka npusHaeTca B Byxrantepckom yueTe npu Haauumm cneayiouimx yenosuii:

a) ObuiecTBo MMeeT NPaBo Ha NO/YYEHME ITOMN BbIPYUKM, BLITEKAIOILEE M3 KOHKPETHOTO JOroBOpa
MW NOATBEPKAEHHOE MHLIM COOTBETCTBYIOWMM 06pazom;

6) cymma BbIpy4YKM MOXKET BbITb OnpeaeneHa;

B) MMEETCA YBEpPEeHHOCTb B TOM, 4YTO B pesyabTaTeé KOHKPETHOW onepauuu npowsoiger
yBeNn4eHne IKOHOMUYECKUX BbIr0/, opraHusauuu. YBEPEeHHOCTb B TOM, YTO B pe3y/ibTaTe KOHKPETHOW
Onepauuu NPou30iaeT yBeNIMYEHUE IKOHOMMYECKMX BbIrof, OpraHu3alyun, UMeeTca B Caydae, Koraa
opraHusauuna Noay4nna B onnaty akTme nMBo OTCYTCTBYET HEONPELAENEHHOCTL B OTHOLUEHMM NOYYEHMUA
aKTUBa;

r) npaso cobcTBeHHOCTM (BnageHus, MONb30BaHUA WM PacNOPAXEHMA) Ha NpoayKuuio (Tosap)
NepeLw/io OT OpraHU3auuu K NnoKkynartento nnu pabora npuHATa 3aKa3umkom (ycayra okasaHa);

A) pacxofbl, KOTOpble NpoM3BeaeHsl uam ByayT NPOW3BeAeHbl B CBA3W C 3TOM onepauueit, moryt
6bITb ONpeaeneHsbl.



Ecnv B OTHOWeEHUM fEHEeXKHbIX CPeACTB M MHbIX aKTUBOB, NONYYEHHbIX OpraHu3auueit B onnary, He
MCNoNHeHO XOTA Bbl OAHO M3 Ha3BaHHbIX YCNOBUWA, TO B ByXranTepckom yyeTe opraHu3aLMu Npu3HaeTca
KpeaMTopcKan 3af0/KEHHOCTB, @ HE BbIpyYKa.

Bbipyyka no Aorosopy W pacxofbl NO AOroBOpYy MPpU3HalOTCA cnocobom "no mepe roToBHOCTKH",
ec/im GUHaHCOBbIW pe3ynbTaT (Mpubbinb MK yBBITOK) UCNONHEHWA AOrOBOPA Ha OTYETHYIO ATy MOMKET
bbITb AOCTOBEPHO ONpeaeneH.

Cnocob6 "no mepe roToBHOCTU" NpeaycMaTpUBAET, YTO BbIpydKa MO [OrOBOPY W Pacxofbl Mo
AOroBOpy ONpegenalnTcaA UCXOAA U3 NOATBEPIKAEHHON OpraHusauMein cTeneHun 3aseplieHHocTu pabot
Nno AO0roBOPY Ha OTYETHYI0 AATy WM MPU3HAIOTCA B OT4eTe O NpubbINAX M yBbITKax B TEX KE OTYETHLIX
nepuoaax, B KOTOPbIX BbINO/JHEHbI COOTBETCTBYOWME paboTbl HE3aBUCMMO OT TOrO, AO/MHbBI MU HE
O0/KHBI OHKM NPeAbABAATLCA K ONJATe 3aKasuuKy 40 NoAHOro 3aBeplieHusa paboT no gorosopy (3tana
paboT, npeayCMOTPEHHOTO A4OrOBOPOM).

O6vem npoaax NpoayKuMK, TOBapoB, paboT, ycayr no reorpaduyeckum pbiHkam cbbiTa COCTaBNAET:
Poccuitckans ®epepauma — 242044 Toic. py6.; Benopyccua — 2342 Toic. pyb.

MarepuanbHO-NpoM3BOACTBEHHbIE  3anacbl  NPUHMMAIOTCA K yuyeTy no  (GakTuyecKou
cebecToMmocTy.
MaTepuanbHO- NPOU3BOACTBEHHBIE 3anachl CNUCLIBAIOTCA NO cpeaHen cebecToMmMocTy.

M3meHeHuni cnocobos oueHkn M3 He npoucxoauno.
O6wecTBo He umeeT M3, NnepefaHHbIX B 3aN10T.

Ona uenen dopmuposanma ObwecTBOM GpUHAHCOBOro pesynbraTta AEATENbHOCTU OT OObLIYHBIX
BMAOB AEATENIbHOCTM onpegensaercA cebecToMMOCTb NPoAaHHbLIX TOBapoB, NpoAyKuuu, paboT, ycayr,
KoTopas ¢opmupyeTca Ha 6ase pacxofoB No 06blMHBIM BUAAM [AEATENbHOCTW, MPU3HAHHBLIX Kak B
OTYETHOM rOAYy, Tak W B npegbiAywMe OTYETHble Nepuoabl, U NEepPexoAsliMx pacxofoB, WMEHLLMUX
OTHOLWEHWE K MONYYEHWUIO AOXOA0B B Moc/iefylolimMe OTYETHbIE NepuoAbl, C YY4eTOM KOPPEKTUPOBOK,
3aBUCALWMX OT ocobeHHOCTe NPOM3BOACTBA MPOAYKUMM, BbiNONHEHUA paboT M OKasaHWA YCAYr U Mx
NpoAaiun, a Takxe npodaxu (nepenpopaxu) ToBapos. MpyM 3TOM KOMMEPYECKWE W ynpaB/ieHYecKue
pacxofbl NpU3HaloTCcA B cebecToMMOCTM NPOAaHHbIX NPOAYKLMM, TOBapoB, paboT, ycayr NOAHOCTLIO B
OTYETHOM rofly MX NPU3HAHWA B KAYECTBE PacxoAoB No 0ObIMHLIM BUAAM AEATENBHOCTH.

Avsnaenabl 8 2014 roay no utoram pabotel OAO «HUWM nektpomepa» B 2013r. COrNAcHO peleHmnio
obuwero cobpaHna akLMOHEPOB HaYMCAeHbl B pasmepe 35 736 432,96 py6., yto coctaBuno 100% YnCTol
npubbinu no utoram paboTsl 3a 2013r.

PacwundpoBKa oTaenbHbixX cTpoK Byxrantepckoro 6anaHca 3a 2014r.

Ne Kog, ctp. HanmeHoBaHue Cymma, pyb.
n/n
1 1110 HemartepuanbHble akTUBbI 112 031,15
B TOM Yuncne:
ToBapHbIM 3HaK (3 wT.) 10 335,94
KomneloTepHasa nporpamma 101 695,21
2 1150 OCcHOBHble CpeacTBa 49 462 187,35
B TOM YMcCne:
3emenbHbI y4acToK 11475 005,70
3aaHuA 13977 404,89
CoopyeHun 5435 183,23
Cunosoe obopyaosaHue 62 176,30
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MeTannopexylee obopynoBaHue

33631,78

Pabouune mawwmHbl M 060pyaoBaHMe 1716 051,37
O6opynoBaHMe CBA3M 913 077,09
Mpoune mawuHbl u 0b6opygoBaHue 11 265793,31
M3meputentHble U perynupylowme npubopbl 152 712,35
BbluncantenbHan TeXHWKa 449 755,42
TpaHcnopTHble cpeacTea 3 849 151,38
Mpoune OC 132 244,53
3 1190 Mpouyne BHEOBOPOTHbIE aKTUBLI 49 066 103,78
B TOM YMCne:
KanutanbHble BAOMEHUA 49 066 103,78
4 1210 3anachbl 169 016 945,37
B TOM YyMucCne:
Marepuansi 918 115,10
He3ageplweHHoe NPOU3BOACTBO 168 098 830,27
5 1230 Aebutopckan 3ag0mKeHHOCTb 154 506 144,12
B TOM Ymcne:
ABaHcbl BblfaHHble (6e3 Hanora HAC) 142 752 146,05
330N EeHHOCTb NOKynaTenen 6 899 364,27
PacueTbl c Bloa)keTom 1 BHebogKeTHbIMK GoHaamK 1525 823,80
3340/KEHHOCTb COTPYAHUKOB MO 3apnnarte 3 400,00
3aiimbl BblAaHHble 3 325410,00
6 1520 Kpeautopckan 3aa0/MKeHHOCTb 369 023 187,66
B TOM YMC/E:

ABaHcbl nonyyeHHsle (6e3 Hanora HAC)

350790 219,58

3a[0/MKEeHHOCTb Nepes NOCTaBLIMKaMm

2 027 838,93

Pacuetsl ¢ 6104KETOM M BHEBIOOKETHLIMK GOHAaMM

10 599 827,55

3aponeHHocTb nNo 3apaboTHoM nnaTe 289 934,40
3a/10/1EHHOCTb Nepes NOA0TYETHBIMUY TULAMM 55 440,90
3a40N1HEHHOCTb N0 ANBMAEHAAM 4 536 990,30
Mpoyue KpeguTopsI 722 936,00

lMo crpokam byxrantepckoro 6ananca 1230 u 1520 nokasaHa A4e6UTOPCKan M KpeauTopCKan
3aflo/mKeHHocTb 6e3 HAC, B cooTBeTcTBMM € nucbMom MuHduHa P® ot 09.01.2013 N 07-02-18/01. B
Byxrantepckom 6anance 3a 2012, 2013 rogax aebutopcKan M KPeaUTOPCKaA 3aA0/MKEHHOCTb
oTpaxanacek ¢ HC, B cBA3M C Yem, Npou3BeaeHa KOPPEKTUPOBKA Hauya/lbHbIX OCTaTKOB, B COOTBETCTBUM C
n. 35 MNonoxeHna No BeAeHunto ByxranTepckoro ydeta v byxranTepckoi oT4eTHOCTM B Poccuiicko
®epepauyun, yTB. MNpukaza MundpuHa PO ot 29.07.1998 N 34H, n. 10 MonoxeHua no Gyxrantepckomy
y4eTy "Byxrantepckan oT4eTHOCTb opraHusaumun’ (NEY 4/99)", y6. NMpukasom MunduHa PP ot

06.07.1999 Ne 43H.
Mo OCHOBHbIM CPeACTBaM CPOK NO/IE3HOTO UCMNO/L30BAHWA YCTaHOB/IEH:

1 rpynna — 13 mecAaues;
2 rpynna — 25 mecAaues;
3 rpynna — 37 mecsues;
4 rpynna — 61mecay;

5 rpynna — 85 mecaues;
6 rpynna — 121 mecay;
7 rpynna — 181 mecay;
8 rpynna — 241 mecsy,;
9 rpynna — 301 mecAuy;
10 rpynna — 361 mecsau,




O6beKTamn OCHOBHbIX CPeACTB, CTOMMOCTb KOTOPbIX HE NOralaeTcA, ABNAIOTCA 3eMe/IbHbIe YYaCTKK.
O6beKTbl OCHOBHBIX CPEACTB, NPEAOCTaBNEHHbIE U NOMYYEHHbIE B aPEHAY, OTCYTCTBYIOT.

OB6beKTbl OCHOBHBIX CPEACTB, YYUTLIBAEMbIX B COCTABE JOXOAHLIX BNOXKEHUW B MaTepUanbHble
LLeHHOCTW, OTCYTCTBYIOT.

Ob6beKTbl HeBUKMMOCTH, MPUHATLIE B SKCMAYaTaLMI0 U PaKTUYECKU MCNONb3yeMble, HaXOAALLMECA B
npoLecce rocyaapcTBEHHOW perncTpaLMm oTCyTCTBYIOT.

CoBOKynHble 3aTpaThbl Ha NnoTpebneHHble B TeueHue 2014 roaa sHepreTUYeckme pecypcbl COCTaBuIm
6 441 876,36 py6. B Tom uncne Ha anekTpoaHepruio — 3 971 075,69 pyb., Ha TENNOBYIO IHEPTUIO —

2 470 800,67 py6.

CoBOKynHble 3aTpaThl HAa ONAATYy UCNONBL30BaHHbIX B TeyeHMe 2014 roga sHepreTMHeCcKnX pecypcos
coctaBunv — 7 987 757,29 py6. B Tom umcne 3a anekTposHepruio — 5 064 422,82 pyb., 3a Tennosyio

3Hepruio — 2 923 334,47 py6.

Obbem Bo3HarpaxaeHWn OCHOBHOMY ynpaeneH4Yeckomy nepcoHany 3a 2014 roa cocrasun — 22 273 473
py6., 3a 2013 rog — 20 806 921 py6., 32 2012 rop — 12 456 893 py6., 3a 2011 roa— 12 017 797 pyb., 3a
2010 rop— 11974 461 py6.



MHdpopmaLma 0 CBA3AHHBIX CTOPOHAX.

Bua Xapakte | Bug Obvem | Hesasepw | Ocyuiectsnexue Peseps no | BennuuHa cnmca.
CBA3aH | p onepauu | onepa | eHHble (3aBeplweHue) comHuTen | OebuTopckoitsason
HOW OTHOLWEH | W Lni, onepaumu, | onepaumit no bHbIM MEHHOCTH, NO
CTOPOH | Wit ThiC. ThiC. py6. pacyeTam Aonram KOTOPOIA UCTEK CPOK
bl pyb6. UCK. JlaBHOCTH,
APYTUX O0NTOB,

HepeanbHbIX 418

83bickaHuA, pyb.

Makcn | akumoHe | 3apabort | 2493 HeT 201 | Nepeyucn | HeT HeT HeT
MoB p Han 4r. | enue
B.W. nnara (8
T.M.
HAO®N)
Avsnae 24327 | Het 201 | Mepeyncn | HeT HeT HeT
HAbI qr, eHue
OcHOBHOW yNpaBAAoLLMiA 22273

nepcoHan, uTtoro

MaBno | NeHepan | 3apabotr | 8508 HeT 201 | Nepeuucn | Het HeT HeT
BA.H. | bHbIA Has 4r. | eHue

AvpekTo | nnaTa (B

p T.u.
HO®N)
MNogotye | 34 HeT 201 | Nepeuncn | Het HeT Hert
THbIE 4r. eHue

CYMMbl




AHa/m3 GHHAHCOBO - IKOHOMHYECKOI'0 COCTOSIHHA NPeANnpPHATHS
3a nepuoj ¢ 1 AAusaps 2014 r. no 31 /lexadps 2014 r., Thicsaun pyo.

Ananus JMKBHIHOCTH H IJIATEXKECNOCOOHOCTH NpeanpusaTHsA.

ArperupoBaHHbIi aHaaIHTHYecKHil banaHc (Aggregated balance sheet) 3a nepuoa c 1
SnBapsn 2014 r. no 31 /lexaops 2014 r.

Tabnuua 1
HaumenoBanHe nokasareis Kon Ha % K Ha xonen % K H3menenn % K
HAYaJo | BajioTe nepHoaa BaJIIOTE e, pyo BAJIIOTE
nepHoaa | bagaHca Dananca DaJiaHca
AKTHBBI
Texyuque 195330 68.70 506208 82.34 310878 73.64
AKTHBbBI 26COMI0THOI JTHKBHAHOCTH Al 99009 34.82 182236 29.64 83227 -5.18
JleHexHble cpeacTsa 21015 7.39 38539 6.27 17524 -1.12
Kparkocpounble (puHAHCOBLIC BIOKEHHS 77994 27.43 143697 23.37 65703 -4.06
AKTHBBI BbICOKOIi JIHKBHIHOCTH A2 92346 32.48 154506 25.13 62160 -7.35
Jleburopckas 3a101KCHHOCTE 92346 32.48 154506 25.13 62160 -7.35
[Tpoune aKkTHBLI BLICOKOH JIMKBHJIHOCTH - 0.00 - 0.00 - 0.00
AKTHBbI HH3KOIi JIHKBHAHOCTH A3 3975 1.40 169466 27.57 165491 26.17
Ilpon3sBoscTreHHbIE 3anachl W 3aTPAThI 3725 1.31 169017 27.49 165292 26.18
Tosaps! 1 rotosas npoaykuna| 33 = 0.00 = 0.00 - 0.00
HJIC no npuoOpeTeHHbIM LEHHOCTAM 248 0.09 448 0.07 200 -0.02
ITpoune aKTHBLI HU3KOH THKBHIHOCTH 2 0.00 1 0.00 -1 0.00
Tocmonnnsie 89013 31.30 108577 17.66 19564 -13.64
prﬂﬂopcaﬂ":;ye]“ble AKTHBBI Ad 89013 31.30 108577 17.66 19564 -13.64
BueoGopoTHbie akTHBbI 89013 31.30 108577 17.66 19564 -13.64
[Ipoune TpyHOpeaIn3yeMbie aKTHBLI = 0.00 = 0.00 - 0.00
Troro akTusoB 284343 100.00 614785 100.00 330442 0.00
IMaccuBbl
\aemubie cpedcmea 119930 42.18 454272 73.89 334342 31.71
]{pa’ncgcpoqu blé NACCHBBI 1 115787 40.72 369023 60.02 253236 19.30
Tekyias kpeauTopekas 3a101KeHHOCTh 115787 40.72 369023 60.02 253236 19.30
IIpoune kpaTkOCpOUHbLIE TACCHBLI - 0.00 - 0.00 - 0.00
CpeanecpouHbie NIACCHBbI mn2 = 0.00 ~ 75000 12.20 75000 12.20
Kpartkocpounsle kpenThl = 0.00 - 0.00 - 0.00
KparkocpouHbie 3aiimbi = 0.00 75000 12.20 75000 12.20
doarocpo4vHble NACCHBbI I3 4143 1.46 10249 1.67 6106 0.21
Jloarocpounsie KpeauThbl - 0.00 - 0.00 - 0.00
Jlonrocpoutbie 3aiiMbl - 0.00 - 0.00 - 0.00
ITpoune jgoarocpounbie nNaccHBbl 4143 1.46 10249 1.67 6106 0.21
‘obcmeennvie c‘pe()cnwa 164413 57.82 160512 26.11 -3901 -31.71
[TocTOSIHHBIE NACCHBBI 14 164413 57.82 160512 26.11 -3901 -31.71
Kanurtan u pesepssl 128676 45.25 128419 20.89 -257 -24.36
ITpubbian (yOLITOK) OTUETHOrO NepHoia 35737 12.57 32093 5.22 -3644 -7.35
[Toro naccuBon 284343 100.00 614784 100.00 330441 0.00
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AHanum3 JHKBHAHOCTH Dajlanca

Tabnuua 2
AKTHB Iaccus ILnaTexublii nanumex (+) % MOKpLITHS
HJIH HejocTaTok (-) 00513aTeILCTR
I'py Ha Ha konen |I'py Ha Ha xonen | Ha nauano | Ha woneu |Ha mauano | Ha koHen
nna | Ha4aJjo nepHoaa | nna | Hayado | mepmoaa nepHoja nepHoaa nepHoaa nepHoaa
nepuoaa nepHoaa
Al 99009 182236 111 115787 369023 -16778 -186787 85.51 49.38
A2 92346 154506 T12 < 75000 92346 79506 0.00 206.01
A3 3975 169466 I13 4143 10249 -168 159217 95.94 1653.49
A4 89013 108577) 114 164413 160512 -75400 -51935 54.14 67.64

Banasc cuntaercsa abcomoTHO THKBHIHBIM MPH BBINOTHEHHH CIEIYIOUIMX YCIOBHIi:

Al>=I11
A2>=T12
A3>=T13
Ad<=T14

Ecn BBINONHAIOTCA NepBhle TPH HEPABEHCTBA B JAHHOI CHCTEME, TO 3TO BJIEUET BBITIONHEHHE H YETBEPTOrO HepaBeHCTBa,
TI03TOMY BaX{HO COMOCTABHTL HTOIH MEPBEIX TPEX IPYMI [0 AKTHBY H NACCHBY.
B cryuae, koraa onHO MM HECKOJIBKO HEPABEHCTB CHCTEMBI MMEIOT NIPOTHBONONOMKHBIH 3HAK OT 3ahHKCHPOBAHHOTO B
ONTHMAIbHOM BapHaHTe, IMKBUAHOCTL Dananca B GoJiblueii My MeHbINeil cTeneHn oTnuyaetcs ot abeommoTHoiL. T1pi 3ToM
HEIOCTATOK CPEJICTB NO O/IHOM IPYTITe AKTHBOB KOMMEHCHPYETCA HX H3BBITKOM MO APYToii rpynne B CTOMMOCTHOI OLIEHKe, B
peankHoii Je CUTyalunu MeHee JIMKBHIHbIE aKTHEBI He MOTYT 3aMecTHTh GoJiee IMKBHAHBIC.

ConocrapiieHye THKBUAHBIX CPENICTB H 06A3aTENBCTB NO3BONAET BHIMHCIHTE CEIYIOIIHE NOKA3aTeNH:

- TeKY1las IMKBHAHOCTB, KOTOpas CBHAETENbCTBYET O IUIATeXKeCHOoCOBHOCTH (+) MK HemnaTexecnocoGHOCTH (-)

OpraHM3allH Ha Oinkaiiliii K paccMaTpHBaEMOMY MOMEHTY IIPOMEXYTOK BpeMeHH:

®opmyna

4 HA4aJ10 nepHoA4

Ha koHeu nepuoaa

H3meHenue 3a nepHon

TJI=(A1+A2) - (TT1+112)

75568

-107281

-182849

- €pCNEKTHBHAs IHKBHAHOCTb, OTPaalomas A0JIrOCPOUHYIO TIaTekecnocofHOCTs OpraHi3allii Ha OCHOBE CPAaBHEHHS
OTAaNEeHHBIX MOCTYIUIEHHI K NaTexeil.

Dopmyana

a HAYAaJ10 NepHoad

Ha xonen nepuona

Himenenue 3a nepnoa

IJI=A3-T13

-168

159217

159385

Jlns Gonee ka4ecTBEHHOH OLEHKH JIMKBHAHOCTH M MIATEXKeCTIOCOGHOCTH (HpMBI, KpOME pacueTa JIMKBHIHOCTH Dananca,
1e00X0IMM aHA/IM3 HAa OCHOBAHHH OTHOCHTENIBLHBIX MOKa3aTeNlel N1aTexecnocobHOCTH H THKBHAHOCTH:

Tabnuua 3
HanmenoBaHue ®opmyna Onucanue Hopmanbnoe [Ha nayano | Ha xonen |HMamenenue
nokKa3saTeJs, (nonmycrumoe) | nepuoaa nepHoaa | 3a nepuop
CHHOHHMBI 3nayeHHe
Koadduument Al TTokasblBaeT, Kakyio 0.2-0.7 0.86 0.41 -0.45
abcontoTHOI L= m HacTbh TEKYIIHX
JIMKBH/IHOCTH obsasarensbcTe hupma
MOXXET I0racHThb B
(quick ratio, bnuxaiiiee Bpems 3a
K03 (pHLIHEHT CUET JIEHENHBIX
CPOYHOCTH, CpencTB
ko3 dueHT
OnepaTHBHOM
JIMKBHIHOCTH),
Kosdduument Al + A2 | Toka3kiBaert, kakyio 0.8-1 1.65 0.76 -0.89
CPOYHOI = m YACTh TEKYLIHX

JIMKBUOHOCTH

(acid test ratio, quick
ratio, koadduumenT
KPUTHYECKOMH OLIEHKH,
MPOMEKYTOUHBII
ko3 puumenT
JTUKBUIHOCTH).

obs3atenbcTs upma
MOJKET NOracuTh He
TOJIBKO 3a CHeT

VIEHEKHBIX CPEACTB, HO

H 3a CYET 0KHJaeMbIX
MOCTYIIEHHH 3a

OTIPYKEHHYIO
HPOIYKLHIO,

BBINMOJIHEHHBIC paGOTbl

HJTH OKa3aHHbIE

YCIIVTH.




Koadduument Al + A2 + A3 | Tloka3siBaet, kakyio | HopmanbHo 1.69 1.14 -0.55
TeKyLLeii L= “‘ﬁl—m 4acTh TEKYLIHX >2,
JTMKBHJHOCTH obs3arenscTB upma | nonycTumo >1
MOJKET MOracHuTh ¢
(current liquidity ratio, NpUBIEYEHHEM BCex
ko3 duunenT 000pOTHBIX aKTHBOB.
NOKPBITHA,
ko3 duumneHT odLueii
NIHKBHHOCTH).
Uncrble obopotHble |NA=(A1+A2+A3) - [Onpenenser sennunny 79543 62185 -17358
aKTHBbI (111+112) noTpeGHOCTH B
(net assets) coOCTBEHHOM
000poTHOM KanuTane
CobcTBeHHbli NWC=(T13+114)-A4 BennuuHa 79543 62184 -17359
000pOTHBII KanuTan coOCTBEHHBIX H
(net working capital) MPHPABHEHHBIX K HUM
CPeJCTB, KOTOpbIe
MOryT ObITh
HarnpasJjieHbl Ha
thopmupopanue
TeKYLWHX (000POTHBIX)
aKTHBOB
Koadpuument A3 IMokasbiBaeT, kakas | YMeHblueHHe 112 1.75 0.63
MaHeBPeHHOCTH T NwCe 4acTb CODCTBEHHOro  |B AMHAMHKeE 3a
coBCTBEHHOTO oBopoTHOrO KanuTana nepuoz,
obopoTHoro "obe3nsuixena" B Gonbumi
KanuTana TOBAPHO - cpeaHero
MaTepHalbHbIX MPOU3BOJICTBE
3anacax, HHOrO LHK/a -
NPOM3BOACTBEHHBIX | MOJOKHTENBH
3aTparax H MpoYHX blii (hakT
aKTHBAX
NpOAOIIKHTENLHOIO
CPOKa JIMKBUJIHOCTH
Koaddpuument NWC Xapaktepusyer >0.1 0.41 0.12 -0.29
obecneueHHOCTH 5= A1+ A2 + 43| crenenb yuacTus
coOCTBEHHBIM coOCTBEHHOIO
06opoTHBIM ofopoTHOro Kanurana
KanuTanoMm B (hopMHpOBaHMH
000pPOTHBIX AKTHBOB.
Slpnserca oHHUM M3
(akTopos,
onpenensiomnx
(uHaHCcOBYIO
YCTOHYHBOCTb
OpraHH3aLHy.
Koadpuunenrt 40| PaccuntbiBaercs B >=] 0.43
BOCCTaHOBJIEHHA Ly HLy—Lyy) £ |enyuae, koraa xots Gbi
nnarexecnocobHoct [="—""""_-""" OJIHH M3
2 ko3 duunentor L3
Hia L5 meHbie
KPHTEPHAIBHOTO
CoappuumenT yrpars PaccunTbiBaercs B >=] 0.50

naarexecrnocobHoCTH

Lty

2

ciy4ae, koraa oba
ko3 duunenTa L3 n
L5 Gonbiue
KpHTEpHaILHOrO

AHAH3 CTPYKTYPbI Gallanca H NIATEKeCNocoOHOCTH OPraHH3alHH
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k03¢ pHLHEHTOB:
Koadduunent Texymeii THKBHAROCTH
Koaddpuunent obecneuennoctn coberBeHHBIM 060pOTHBIM KANHTAJION
Hexons 13 naunbIx Tabauibl 3, MOKHO CENaTh ClleyIOlHe BHIBOIBI O COCTOAHMH OPraHH3allii Ha KOHell
OTYETHOro nepHoaa:

Koa¢duuneHT Tekylueii TMKBHIHOCTH NPEBbILIAET MHHUMATLHO BO3MOKHbIH Ha 0.14. KoadduumenT obecneyeHHoCTH
cobcTBeHHBIM 0G0POTHBIM KallMTAIOM NPEBLIIAET MHHHMATBLHO BO3MOJKHBIH Ha 0.02. DTO rOBOPUT O YIOBNETBOPHTENBHOI
CTPYKTYpe aKTHBOB H MTACCHBOB H MJIaTexecrocoGHOCTH OpraHH3aliH.

Tewm He MeHee, 3HaueHHe K03 HLIMEHTa yTpaThl MaTexecnocobHocTH 0.5, paccYHTaHHOE Ha nepuon 3 mMecsua,
CBHIETE/ILCTBYET O TOM, HTO B Onokaiilee BpeMs NpeAnpUATHE MOKET YTPATHTEL BO3MOKHOCTb BBITIOMHAT CBOH
obs3aTenbCTBa Nepesl KpeauTOpaMH.



Onpepenenne xapakrepa (pHHAHCOBOH YCTOHYHBOCTH NMpPeANPUSATHS.

Ananuaupys nnartexecnocoOHOCTb, CONOCTABNAIOTCA COCTOAHHE MACCHBOB C COCTOAHHEM aKTHBOB. 3TO NaeT
BO3MOHOCTb OLEHHTh, B KAKO}i CTENeHH OpraHn3alis roToBa K noralieHHio CBOMX A0AT0B. 3aaaveii aHann3a ¢HHaHCOBOI
yCTOﬁ‘IHBOCTH ABNAETCA OLCHKA BCJIMYHHBI H CTPYKTYPbl aKTHBOB H MaCCHBOB. 310 HEOﬁXOHl‘IMO. yT00blI OTBETHTh Ha
BOMPOCHI: HACKOJILKO OpraHH3auns HE3aBHCHUMA C (I)HHE!HCOBOFI TOUYKH 3PE€HHA, PACTET HIIH CHHIKAETCH YPOBEHbL ITOM
HE3aBHCHMOCTH W OTBEYACT JIK COCTOSAHHE €€ aKTHBOB H NACCHBOB 3a1a4yaM q)HHaHCOBO - XO35HCTBEHHOH 1EeATENLHOCTH,
[MTokasatenn, KOTOpbIE XapaKTEPH3YIOT HE3aBUCHMOCTB MO Ka/KAOMY 3J1EMEHTY aKTHBOB H MO MMYILECTBY B LIEJIOM, 1al0T
BO3MOJKHOCTb ONPEAeINTb JO0CTATOYHO JIH yCTOFI‘IliBa dHallH3HpyemMas opraHusalua B CI)]IHEIHCOBDM OTHOLUCHHH.

Heobxonnmo onpenennts, kakie abCONIOTHbIE MOKA3ATENH OTPAKAIOT CYLLHOCTD YCTOHMHBOCTH (PUHAHCOBOrO COCTOAHHSL.
Joarocpounslie naccHebl (KPeAMTHI H 3aiiMbl) M COOCTBEHHBII KanWTaAl HANPABIAIOTCA NPEHMYLLECTBEHHO Ha npHodpeTeHue
OCHOBHbIX CPEICTB, HA KanHUTalbHbIC BIOKEHNA W Apyrie BHeoOopoTHbIE aKTHBBI. [11s TOro 4yToGbl BHIMOIHANIOCH YCIOBHE
ninarexecnocoOHOCTH, HEOG.‘ZOJIHMO, 4YTOOBI JIEHEKHbIE CpeAcTBa W CPEICTBA B pacyeTax, a TakKe MaTeépHajibHble 060p0THble
AKTHBBI MOKPLIBAIIH KPATKOCPOYHLIE MTACCHBBLI.

O6obwaroimmm nokasarenem (JMHaHCOBOI YCTONYHBOCTH ABNAETCA M3NHILEK WM HEAOCTATOK HCTOYHHKOB CPEACTB s
(bOpMHpOBai‘IHﬂ 3anacoB H 3aTpar, KOTOprF[ onpenensiercs B BUAE pa3HHilbl BEJIHUHHBI HCTOYHHKOB CPEACTB H BEJIMYHHbI
3anacos M 3arpar.

Hns ananuza hHHAHCOBOIT YCTOHYHBOYTH NPEANPHATHA, HCMONB3YIOTCA CleaytolHe abCoMOTHBIE H OTHOCHTEbHBIE
nokasaresiu:

Tabnuua 4
HaumenoBanmne Dopmyaa Onucanue Hopmanbhoe [Ha nauano | Ha konen |[M3menenmne
nokasaTteJis, (nonmycTmoe) | mepuojaa nepHoaa | 3a nepHoj
CHHOHHMBI 3HAYeHHe
CoBcTBeHHBIi NWC=(I13+114) Benuunna 79543 62184 -17359
000pOTHBIH KanuTan -A4 coOCTBEHHBIX H
(net working capital) NPHPaBHEHHBIX K HHM
CpEeNcTB, KOTOpble
MOTYT ObITh
HanpaeneHbl Ha
(hopmuposanue
TeKymHx (060POTHBIX)
aKTHBOB
Honubiit oBopothwiii | GWC=(IT1+M12+[1 | O6was Beanunxa 195330 506207 310877
KanuTan (gross 3+114)-A4 HCTOYHHKOB 1A
working capital) (hopmupoBaHus
TeKyLHX (000OPOTHBIX)
AKTHBOB
3anackl ¥ 3aTpatbl | Inv=A3- [Tlpouue B ofwem cnyuae - 3973 169465 165492
(inventories) akmusbl cpedneit | ctp.210+cTp.220 .
Jquksuonocmu J. Nel mo OKY 1
Hanmwex (+), Ay, =NWC—Iny 75570 -107281 -182851
HenocTaTok (=)
cobcTBEHHOrO

oBopoTHOro Kanutana
s HopMHPOBAHMA
3a1acoB W 3aTpar

Hznuwex (+), A, , =GWC-Inv 191357 336742 145385
HeaocTaTok (-)
nojsiHoro oGopoTHOro
KanuTana ans
thopmupoBanus
3armacoB M 3aTpar

Koapduunenr pg = M1+ 112+113 CooTHolueHHe <=1 0.73 2.83 210

KanuTaau3auiu : 114 coOCTBEHHBIX H

3aeMHBIX cpeacTs B |
py0. aKTHBOB

Koagpuument £s. = 114 Hons cobereennoro >=(.5 0.58 0.26 -0.32
¢hnHaHcoBoOi T N+ 1124713+ 114]  kanuTana B ob1weri
HE3aBHCHMOCTH CYMM€ HCTOYHHKOB

(1HaHCHpOBaHMUA
(equity ratio)

Koapdpuumenr IT4 — A4 | Tlokasbipaer, kakas >=0.5 18.98 0.31 -18.67
duHaHcoBOil FS§ = " v | wacTs 3anacos u
HE3aBHCHMOCTH B 3atpat opmupyertcs
1acTH JOpMUPOBAHHS 3a c4eT COOCTBEHHbIX
3anacoB M 3aTpar 0BOpOTHBIX CPEACTB
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Koapuunent | .o _ 174 TokasbiBaert, KaKas >=1 1.37 0.35 -1.02
(puHaHcHpoBaHUs I+ J72+ 73| 4acTb AesTenbHOCTH
TNpEeAnpHATHA
thuHaHcupyeTcs 3a
cyeT 0OOpOTHBIX
CpencTB
Koaddpuument oo 13+114 VnenbHblil Bec HOpMasibHOE 0.59 0.28 -0.31
¢uHaHCOBO] 4112+ 113+ 174 HCTOYHHMKOB 0.8-0.9
YCTOHYHBOCTH (HHAHCHPOBaHHMA, TPEBOMKHOE
KOTOpbIE MOTYT OBITh <0.75
(margin of financional HCNOJb30BaHb! JONIT0e
safety) BpeMs, B ob1meii
CYMME HCTOYHHKOB
(hHHAHCHpOBAHMA

Hcxons w3 NaHHbIX Tabauubl 4 ¥ NPUMEHAS HHTErPATbHYIO METOAMKY OLEeHKH GUHAHCOBOH YCTOIYHBOCTH NpeanpHATHS,
MOMHO CAENaTh CNeyHUIHE BEIBOILI:

Ilo abcomoTHbIM NokasaTeaM (UHAHCOBOH YCTORUYMBOCTH, Ha HAYANO NepHOAA GMHAHCOBOE NOJOKEHHE NIPEITPHATHS
ycToiumBo. Ilpeanpustie NpakTHYECKH He HY)KIAeTCA B KPATKOCPOYHOM KpemuToBaHuH, CoBCTREHHbIE CPeiCTBa H
NpHPaBHEHHBIE K HUM [10JIFOCPOYHBIE 33€MHBIE CPE/ICTBA MOJIHOCTEIO MOKPHIBAIOT 3arackl ¥ 3aTpathl. TeKyllue akTHBLI
NpEeBLIIAIOT KPEAMTOPCKYIO 3al0/keHHOCTh. Ha KoHell neproza, hHHaHCOBOE NMO0KEHHE NPEANPHATHS HEYCTOIUHBOE,
CONpA}KEHHOE C HApYIIEHHEM TJIaTeKecrocoOHOCTH. NpeANnpHATHE BRIHY/KIEHO PHBIEKATh J0MNOJHHTENbHEIE HCTOYHHKH
TIOKPBITHSA 3aM1acoB H 3aTpaT, Hab/loaeTCs CHIKeHHe JOXOAHOCTH npou3Bo/cTBa. TeM He MeHee, ellle HMEIOTCS
BO3MOKHOCTH I BOCCTAHOBJIEHHS PaBHOBECHS 3a CUET NOMOJIHEHHS HCTOYHHKOB CODCTBEHHEIX CPE/CTB 33 CYeT
COKpaleHHs 1e6MTOPCKO# 3a10/)KEHHOCTH, YCKOPeHHs 060payBaeMOCTH 2arnacos.

Io uHTerpanbHoii MeToaMKe OLeHKH GHHAHCOBOI YCTOHYMBOCTH NPEANPHATHSA, HA HAYATO IEPHO/A, OPraHH3aLs
OTHOCHTCA KO BTOPOMY KJaccy (pMHAHCOBO#H YCTOHYHBOCTH. B 3TOT KAace BXOAAT MPEANPHATHSA, NIEMOHCTPHPYIOIINE
HEKOTOPBIH YPOBEHb PHCKA I10 3a10/DKEHHOCTH H 00s3aTeNbCTBAM M 0GHapy KHBalOIIHe OnpeaeeHHyIo clabocTh
(hHHAHCOBBIX NOKasaTeneil 1 KPEAMTOCIOCOGHOCTH. DTH OpraHH3alluH ellle He PAcCMAaTPHBAIOTCs Kak puckoBaHHbie.Ha
KOHELL epHoa, opranu3alis 0THOCHTCA K NATOMY Kiiaccy (iMHaHCOBOH YCTONHYMBOCTH. B 3TOT KJacc BXOAAT NPeAnpHATHS
BBICOYAHILEro PUCKa, NNPaKTHYECKH HeIUlaTeKecnocobHEIe.




AHanu3 onepaunouuoﬁ AeATEJIbHOCTH NPEANPHATHS.

,ﬂJIH OLEHKH OneanHOHHOﬁ AEATENBHOCTH NPEATIPHATHA B OTYETHOM NMEPHOAE, NONOJHHTEIBHO K aHAIMTHYECKOMY

HanaHcy, ucnonbiyercs aHanMTHYecKHii oTueT o npudbLIAX W yobiTkax (Profit & Loss Statement).

Coanblii oTyeT 0 npuObLIAX H YObITKaX (Profit & Loss Statement) 3a nepuoa ¢ 1 SIluBaps

2014 r. o 31 dexaopsa 2014 r.
Tabnuua 5
Ioka3zarens I Kon ] OTueTHBbIi MepHoa | Ipomeamuii nepuoa
Joxoab! H pacxobl 10 06bINHBIM BHAAM JeSITeJIbHOCTH
|Buipyuka (HetTo) oT peannzaunn npoaykumu, paGor, R 244386 385065
yciyr, 3a BBIMETOM Hajora Ha 100aBneHHyo
CTOMMOCTb, aKLIM30B M aHAIOTHYHBIX 00A3aTeNbHBIX
nnarexeil. (Revenue)
CeGecToMMOCTb peann3aunm (MepeMeHHbIe 3aTpaThl, VC 208278 344082
variable cost)
Mapaicunanshsiii 00x00 (6K1a0 na HOKpsimue, CM=(R- 36108 40983
contribution margin) VC)

IToctosnHbie 3arparsl (fixed cost) FC = z
Banosaa npuésiiv (Gross profit) GP=R-VC 36108 40983
-FC

|Kommepueckne pacxons (sales cost) SC - -
YnpaeneHyeckue pacxoasl (administration & AMO = =
management overhead)
Onepayuonnas npudsins (Earnings before tax and EBTE=G 36108 40983
interests) P-SC-AM
o
OnepaunoHHBIE J0X0ALI H PACXOABI
[MpoueHTsb! K nonyyeHuio (interests income) 11 7939 6529
I[MpouenTs! K yrnare (interests on liabilities) IL - -
JloX0bl OT y4acTHA B APYTrHX OpraHu3aLMsax 0OIC1 5 -
[Tpoune onepauHoHHLIE 10XOIbI 0IC2 254 335
[Mpoune onepauHOHHLIE PACXO/IbI 0IC3 370 463
Pesyibmam om noJly4eHHbix onepayiuontsix 00xo0oe | SOIC=II- 7823 6401
U pacxodoe IL+0ICI+
oIC2-
oIC3
banrancoean npubsiiin BP=EBTE 43931 47384
+SoIC
Buepeannszaunonnbie 10X0abl H pacxoas! (Income from investment activities & overhead costs)
BHepeaan3auHoHHbIE 10X0 b 1A 307 26
BHepeann3aumoHHble Pacxobl ocC 3481 2453
Pezyavhan om HOJyHeHHbBIX 6HEPeaIu3aUOHNbIX SOH=11A- -3174 -2427
00x0008 U pacxodog oc
Hanozootaazaemas npudsias (income tax base) ITB=BP+ 40757 44957
SoH
Hanor na npuObiib M ApYrHe aHAIOrHYHbIE NIATEKH IT 8664 9220
(income taxes)
Tpubsiab (Youimok) om o0s14nom deameasnocmu OAP=ITB- 32093 35737
(Ordinary activities profit) IT
Ypeissiuaiinbie 1oxoabl u pacxoabl (Extraordinary items)
UpespbiyaiiHble 1oxonbl (extraordinary income) El i 7
YpesBbivaiiHble pacxoabl (extraordinary costs) EC E =
Pesyasmam om noayuennuix upesssiuaiisix 0oxoooe | SEI=EI- = &
U _pacxoeoos EC
Hroropble punancoBble pe3yibTaThbl
Yucman npudsiis (yobimox) omuemnozo nepuoda  (NP=0AP+ 32093 35737
(Net profit) SEI
Brinnata ausuaenaos (Dividends) D - -
Peunecmupocannas npudsiin (Reinvested profit) RP=NP-D 32093 35737
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Auaiu3 060paYHBAEMOCTH AKTHBOB H NaccHBoB. (Assets & liabilities turnover).

Tabnuua 6
Ko Buael akTHBOB Koadduunenr obopaunBaemoctn Cpoxk obopora, aneii KommenTapuii
H NaccHBOB ®opmyna 3nayenne | @opmyna | 3Hauenue
TA |Axktuen (Al, A2, TU - 2*R 0.54 - 1 674.07
AB, A4) ! TAbfg + TAmd L TUI
(total assets)
CA ObopoTHEle U 2% R 0.70 T t 520.00
aKTHBbI}{?l, A2, CAbeg +C4,, 2 TU,
(current assets)
MA AKTHBEI 2% R 0.93 { 391.40
BBICOKOI1 TU3 e T3 = ﬁ
JIMKBHIHOCTH beg +MA,, 3
(Al, A2)
(marketable
assets)
C AKTHBBI 2% R 1.74 t 209.20
abcomoTHoi TU = Ly = U
JMKBHIHOCTH beg +Cona s
(A1)
(cash)
Inv |IIpouzsoacTEEHH 2% p 2.83 i 128.62
bIE 3anachkl 1 TU5 —_ Ty = TU
3aTpartel Inv, +Inv,, 5
(inventory)
P Tosapr! 1 2% R 0.00 I} 0.00
roToBas TU6=_—"-— Tﬁ:TU
NpOAYKINSA iz T g J
(products)

TlpyBeieHHbIE BBILIE NOKA3aTeNH XapakTepH3yloT CKOPOCTh 0GOPOTa COOTRETCTBYIOMIEN IPYIIIIbl AKTHBOB. BHICOKHE
3Ha4eHHA ko3¢ (HLMeHTOB 060paunBAEMOCTH CHHTAIOTCA MPH3HAKOM (PHHAHCOBOrO GIArOMONYYHS, TAK KAk Xoporuas
>bopatnBaeMocTs obecneynpaeT Gonbimii 06beM Npoaak M cnocoGCTBYET MOTyHeHHIO AOTIOIHUTENBHOTO 10X0Ma. BMecte ¢
reM, 3HaYHTENIbHBIC OTKJIOHEHNA NoKasaTeieil B G0/IbIIYIO CTOPOHY OT CpeHHX 3a NpeAbLIYLIHe NEPHOIB! MIH N0 OTPAC/IH
rpeCyIOT TIIATENBHOTO paccie/loBaHis, Tk Kak MOTYT CBHACTEILCTBOBATH 0 HeJI0CTATOMHOCTH 3anaca AaHHOi TpyTIIbI
IKTHBOB JUIsl YCTOHYHMBO# paboThl NMPEANPHATHS.

AR | Jlebutopckas 2% R 1.98 7 1 183.84]  Orpaskaiot cpenHiol
3a/10JI3KEHHOCTh e 7 = BEJIHYHHY (B IHAX
(accounts ' AR, +AR,, TU 4 Kommepqec}z)go erm)rra,
receivable) MpPefoCTaBIeHHOIO
noxynarens. CHHiKeHHe
cpoka 000pauHBaeMOCTH
neberopckoii
3aI0JKEHHOCTH -
b1aronpHATHOE ABIIEHHE.
CL Texkyime 2% p 1.01 { 360.40(  OrpakaloT cKOpOCTH
o0s3arenbCTBa TU, = CL. +CL Ly=—nm-— obopora Tekyuei
(IT1+4112) beg end TUy KPeIHTOPCKOi
(current 3a10/KEHHOCTH.
liabilities) VYckopenue obopora -
HebnaronpusaTHOE
AIBJIEHHE, Tak Kak TpebyeT
JOMOJTHHTENBHOrO
NIpUBIIEYeHHs
BbICOKOJIHKBHIHbIX
000pPOTHEIX CPEINCTB.
'WC| CobcTBeHHBIH T 2% R 345 o I} 105.51]  OtpakaeT aKTHBHOCTb
000pOTHBI g 9 = HCMOJNIL30BAHHA YacTH
Kaﬁma.n NWi C;Eg +NWC,, U, cobcTBEHHOrO KanuTana u
((TI3+114)-A4) NPHPaBHEHHBIX K HEMY
CpeACTB, KOTOpas MOKeT
(net working ObITh HAanpaenexa Ha
capital) topMupoBanme
060POTHBIX AKTHBOB.

Ha ocHOBaHMH naHHBIX 06 oﬁopalmsaemocm, MOXZHO NOJYYHTb IBa O4Y€Hb BaXKHBIX NOKa3aTesn:

Onepaunonnsiii unkn (operating cycle) OC =T + T + T, L

312.4s|




XapakTepH3yeT cpe/lHee 3a NepHo/l BpeMs, KOTopoe 000pOTHbIE aKTHBbI HAXOAATCA B TOBAPHO - MaTepHallbHbIX 3anacax,
3aTparax W 1ebuTopckoii 3an0eHHOCTH. CHHXKEHHE NPOJOIKHTENLHOCTH ONEpaLMOHHOTO LMKNA CBUAETENLCTBYET O
noBblleHHH 3 eKTHBHOCTH paboThl KOMNAHHH.

Munancorslii uukn (financial cycle) FC

oc - T, |

-47.94

XapakTepH3ayeT cpe/iHee 3a NepHOJ BpeMs, KOTopoe 000pOTHbIE aKTHBEI NPEANPHATHS OTBIeYeHbl 3 obopoTa. [lna
noBbleHHs 3GeKTHBHOCTH paboThl NPeANnpUATHA, HEOOXOAUMO CTPEMHTBCA K CHHIKEHHIO NPOAOIKHTENLHOCTH
(MHAHCOBOrO LMKIA, T.€. COKPALLEHHIO ONEPALMOHHOrO LIMKJIA W YBEIHHEHHIO CPOKA KPATKOCPOUHOrO KPeaHTOBAHHS 110
NPHEMIIEMOr0 YPOBHS.

AHa/IH3 J0X0/HOCTH H PEHTA0EIbHOCTH (PHHAHCOBO - X0351iiCTBEHHOI AeATeIbHOCTH.

Jlna aHanu3a OCHOBHBIX COOTHOLLIEHHIT I0X010B, PACX0JA0B H (JHHAHCOBBLIX PE3YLTATOB M OLEHKH MX B JIMHAMHKE, Ha
OocHOBaHHH Tabnuubl No5 (aHanMTHUYECKHIT oT4eT 0 NpUOBLIAX M YObITKAX) NocTpoeHsl ciaeaytowye Tadbauusl, Cieayer
OTMETHTb, YTO Ha aHann3 6e3yObITOYHOCTH CYLLECTBEHHO BIIMAET NPaBHILHOCTL OTHECEHHS MPON3BOACTBEHHLIX 3aTPaT K
noctoaHubIM (FC) unn nepemennsim (VC).

Tabnuua 7.
No INokaszarenn AbcoaoTHOE 3HAYEHHE % K BbIpY4Ke
Otyernnl |[llpoweam | Mimenenne |Ortyernbiii |[Mpowenun | H3menenne
ii mepuon Hii nepuon ii nepuon
nepHoa
1 |Bbipyuka (Revenue) 244386 385065 -140679 100.00 100.00 0.00
2 |Ilepemennble 3atparsi (variable cost) 208278 344082 -135804 85.23 89.36 -4.13
3 |Map:uHanbHblit 1ox0a (BKIaa Ha 36108 40983 -4875 14.77 10.64 413
NnokpbITHe, contribution margin)
4 |TocTosnusble 3atpars (fixed cost) - - - 0.00 0.00 0.00
5 |Banopas np“f)blﬂb (Gross proﬁ[) 36108 40983 -4875 14.77 10.64 4.13
6 |Kommepueckue pacxoni (sales cost) . - - 0.00 0.00 0.00
7 | ¥YnpaeineHueckue pacxo/bl - - = 0.00 0.00 0.00
(administration & management
overhead)
7 |CebectoumocTts nponax (sales cost) 208648 344545 -135897 85.38 89.48 -4.10
8 [Onepaunonnas npuGeine (Earnings 36108 40983 -4875 14.77 10.64 413
before tax and interests)
9 [IIpouenTsl k ynnare (interests on - - - 0.00 0.00 0.00
liabilities)
10 |Hanoroobnaraemas nputsinb (income 40757 44957 -4200 16.68 11.68 5.00
tax base)
11 [I1pubbinb (yObITOK) OT OOBIMHOI 32093 35737 -3644 13.13 9.28 3.85
neatensHocTH (Ordinary activities
profit)
12 |Yucras npudsinb (yObITOK) OTUETHOTO 32093 35737 -3644 13.13 9.28 3.85
nepuoaa (Net profit)
13 |Boinnara aneuaenos (Dividends) S = - 0.00 0.00 0.00
14 |PennBectpoBaHHas npHObLIL 32093 35737 -3644 13.13 9.28 3.85
(Reinvested profit)
Tabnuuya 8
No INMokazaTenn Pacuetrnas dopmyna Oruernsiii [IMpomeamn | U3menenne
nepHoa if nepuoa
1 [Ouexka 10CcTaTOMHOCTH BK/ana Ha CM-FC-SC-AMO-IL 36108 40983 -4875
NOKpPbITHE
2 |llne4o onepaunoHHOro phiyara CM 1.00 1.00 0.00
EBTE
3 |OtHolienne onepauMoHHON NpHEBLITH EBTE 0.17 0.12 0.05
(npubbLIK OT Npoaask) K pacxoaam Mo Vet FC"+SC‘+AMO*100
00bIYHOI nesTenbHOCTH, %o '

W3 ananu3a nanueix Tabnuu 7 v 8, MOKHO cenath cliefyrOlLHE BEIBOIbL:
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Map:nHanbHbIH 10X01 (BRIl Ha NokpeiTHe, contribution margin). Slsnserca BakHeimum onpenesiomnm hakTopom
TpH aHak3e NPHOBLILHOCTH NPEANPUATHS. DKOHOMHYECKHIT CMbIC] MApKHHATLHOTO I0X0/1a 3aKTI0UaeTCs B TOM, YTO OH
obecne4yHBaeT NOKPbITHE NMOCTOAHHBIX pacxonoB. Ilocne Toro, kak 3a cyeT NOMyYeHHOTO MApKHHANBHOIO 10X01a MOKPBITEI
NOCTOAHHBIE PACX0/bl NPEANPHATHA, pUPMa HAYMHAET NOMY4aTh ONepaLMOHHYIO IPHOLLTL.JI0 3TOrO, B ClTyyae
HEZI0CTaTOYHOCTH Map/KHHAIILHOTO I0X0[a, OpPraHU3alns TepruT YObITKH. B cyyae aHanu3upyemoii opranusanim,
Map)KHHaJIbe!F] AOXO0I NMOKPLIBAET HE TOJILKO MOCTOAHHLIE NMPOH3BOJACTBEHHEIE, KOMMEpHYECKHE H YTIpaBJIEHYECKHE pacxo/bl
NPENNPHATHA, HO H Pacxolbl 1Mo 06CH}’)KHBEHHIO 3aE€MHBIX CpPEIACTB. DT0 FOBOPHT O NpaBHJIIBHOM Bb]ﬁope MOJIMTHKH
(HuHAHCOBO - X03AHCTBEHHOM NOIMTHKH NPEANPHATHS C TOYKH 3peHHs 6e3yGbITOUHOI paBoThI.

BaskHbIM KpHTEpHEM OLEHKH NPpHOLITEHOCTH MPEANPHATHS ABJISETCA OTHOLIEHHE BKIAAA Ha NOKPBLITHE K OMEepaLioHHOI
NpHOBLIH MPEANPUATHS. DTOT NOKa3aTeNlb TAK/KE HA3bIBAIOT ONEPAUMOHHBIM HITH IIPOH3BOACTBEHHBIM peiuarom (operating
leverage). Ilokasarenb OTpaKaeT BEIHUHHY MIMEHEHHS ONEPALMOHHOI npHOBLTH NPH H3MeHeHnH oDbeMa pealu3aliy (pHu
COXpaHEHHH CYWECTBYIOIIEH CTPYKTYpbl). 3HaueHHe 3TOro nokasarens, AejeHHoe Ha 100, nokasbiBaeT NPoLEeHT H3MEHEeHHs
(hpHHAHCOBOrO pesynbTaTa NpH M3MEHEHHH peanu3aumy Ha 1 npouent. DdekT onepaHoHHOro pelyara OCHOBaH Ha
COOTHOLLIEHHH NOCTOAHHBIX M MIEPEMEHHBIX PACX0/I0B OpPraHH3alKHd. Y aHaIH3HPYEMOTO IPEANpHATHS, B COCTABe
cebecTonMOCTH npeoGaanaioT nepeMeHHele 3atparthl. 110106HbIe OpraHU3aliK XapakTepH3yITCA CleayIoLell AHHAMMKOI
NpHObLIH B 3aBHCHMOCTH OT H3MEHEHHs 00BbeMa NPOAAK: MPH TOCTHREHHH TOUKH Ge3yObITOUHOCTH, yBeHYEHHE NPUOBLIH
TpH yBENHYEHUH 00beMa MPOaXK HIET MEHBIIHMH TEMIIAMH, YeM Y TIPeANpHATHIA ¢ Npeo6iaaaHieM NOCTOAHHBIX 3aTPaT.
CooTBeTCTBEHHO, BepHO H 06paTHOE: IPH yMeHbIIEHHH 06bEMOB BBIDYYKH, NPHOBUIL OYIeT CHHIKATLCA AOCTATOYHO
ME/UIEHHO.

OthomeHte onepaunoHHOH NPUOBLTH K BEIPYYKe: XapakTepH3yeT AeHCTBHTENbHYIO PeHTA6ENbHOCTh npopak. Tak kak
STOT IOKA3aTe/ Tk HE HCIBITRIBACT BAHAHUA ]IEMEHTOB, HE OTHOCAIIMXCA K NPOA®KAM (ONepaLMOHHBIX, BHEPeaTH3alHOHHbIX
AOXOZI0B M PAacX0/IOB H TIP.), OH M03BOJIAET HAHBOIEE TOUHO OLEHUTb 3Q)(PEKTHBHOCTh MPOM3IBOACTBEHHO - TOPrOBOIi I
MapKETHHIOBOH NIeATeIbHOCTH OPraHW3aUnH B PaMKax OCHOBHOI IesTeNbHOCTH. [ns aHATH3HPYeMOTo peAnpHsTHS,
YMEHbIIEHHE ONepauHoHHoi npuGbLH Ha -4875000 no abcomioTy ConpoBOKAANOCH POCTOM PeHTaBeTbHOCTH MPOAAK Ha
4.13%. B obiuem cnyuae, 310 XapakTepusyer addekTHBHOE ynpagneHye MIPOH3BOJCTBEHHO -~ TOPrOBOH W MapKETHHIOBOMH
AeATENBHOCTERIO TIPEANPHATHA B YCIOBHAX YXYIILEHHS KOHBIOHKTYPBI PhIHKA.

Orrowrenye npuGbLIH 10 HANOrOOG0MEHNA K BEIPYYKe, IIPH CONOCTABNEHHH C TPEIBIIYIIAM MOKA3aTANeM, 0TPakaeT
BIIHAHHE ONEPaLHOHHBIX H BHEPEATH3ALHOHHBIX IOX0/I0B M PAaCX0/I0B Ha KOHeuHbIi (HUHAHCOBEII pe3ynbTaT. Jlng
AHAITH3HPYEMOT0 NPEANPUATHS, ONepalliOHHbIE H BHEPEATH3alHOHHLIe JOXO0b! H pacxons! coctapnmior  12.88% ot
onepaunoHHo# npubeLTH. Takoe BAMAHKE CYHTAETCSA IPHEMIEMBIM H FOBOPHT O XOPOIIeM Ka4ecTBe H CTabHIBHOCTH
TNOJTy4EHHOr0 KOHEUHOro hHHAHCOBOro pesynbrara. TIpH 3TOM, BIHAHHE 3THX PACXO0B Ha ONEPALMOHHYIO NPHGbLIH
YBEIIHYHIIOCK M0 CPABHEHHIO C MPOILIEIM NEPHOOM.

OTHowweHue YHCTOMH NPUOLLIH K BHIPYYKE SB/SETCH KOHEUHBIM M0KA3aTENEM B CHCTEME peHTabenbHOCTH Npojak H
OTpa’KaeT BIUsHHE HAa KOHEYHbIH (UHAHCOBBII pesynbTaT Beeii COBOKYITHOCTH 10XO/I0B H PAcX0JI0B, BKIIOHas
upe3BbIYaiiHbie. DTOT N0Ka3aTeNb ABNACTCA ONpeAeIAIomeil OLEHKOH GHHAHCOBO - XO3AHCTBEHHOIN AeATeNLHOCTH
TNpEANPHATHA C TOUKH 3PEHHS NMOJTydeHHA NPUObLTH. [l aHaTH3HPYeMOit OpPraHH3alliy, YMEHbIIEHHE OTepalHOHHOI
npubbLTH Ha -3644000 1o abcomoTy CONPOBOKAANOCH POCTOM PeHTabeNbHOCTH npojax Ha 3.85%. B obwewm cnyuae, 310
XapaxkTepu3syeT 3 QeKTHBHOE yrpaBieHHe GHHAHCOBO - XO3AHCTBEHHOMN AEATETBHOCTBIO IPEANIPUATHA B YCTOBHAX
YXYIIEHHS KOHBIOHKTYPEI PBIHKA M POCTa HENPOU3BOACTBEHHBIX PACXOI0B.

Ananus 3¢ peKTHBHOCTH HCIOJb30BAHHS KANHTAJIA.

Hns ananuza 3¢dexkTHBHOCTH HCMONB30BaHHA CPEICTB NpPEANpPHATHS C TOYKH 3PEHHs NOTy4eHHs YHCTOH NpubbLIH, 1O
[@aHHbIM arrperipOBaHHOrO aHanuTH4eckoro bananca u oTyeTa o NpUGKIIAX U YOBITKAX COCTABIEHA Cle/IyIOMas
aHaluTHYecKas TabaHua:

Tabnuua 9
IlokasaTenn Dopmyaa 3navenne Kommenrapmii
PentabensHocTs 2 * NP 0.20|  Tlokasarens uncTol NpUGLIIM Ha
cofcTBEHHOrO ROOE = BJIOJKEHHBIH aKLIMOHEpaMH
Kanurana 74 beg + I7 4,_,,“, (cobcTBeHHMKAMM) KanuTan
(return on owners '
equity, ROOE)
PentabenbHocTs 2 * NP 0.07]  Xapaktepusyer oTaady ¢ Kaxmoro
aKTHBOB ROTA = py6:isi, BIOKEHHOTO B aKTHBBI
(return on total assets, T4 beg + T4 end NpeanpHUsATHA.
ROTAN
PentabensHocThb 2 * NP 0.09 AHanoruyHo npeablIyLeMy,
TEKYLIHX ROCA = XapaKTepH3yeT OTAa4y ¢ Kakaoro
(060opoTHBIX) aKTHBOB C4 wg T CA end pyOnsa, BnojkeHHOro B 060pOTHBIE
(return on current AKTHBLI TTPETPHATHA.
assets, ROCA)
PenrabensHocTs 2 * NP 0.32 AHaNOTHYHO NpeabIIyIIeMy,
BHEOOOPOTHBIX ROFA = XapaKTepH3yeT 0Taaqy C KaxIoro
aKTHBOE, A4 sap T+ A4, py6i1s1, OTBNEYEHHOTO BO
thonnopeHTabenbLHOCTD BHEOOOPOTHBIE aKTHBBI IPEATIPHATHS,
(return of fixed assets,
Koadpuument 2% Rp 0.20 XapaxTtepu3yeT TeMn pocTa
YCTOHYHMBOCTH RR = cobCTBEHHOrO KanuTana 3a cueT
3KOHOMHYECKOro I 4 yig: F 14,, PEeHHBECTHPOBAHHSA HEpacnpe/IeNeHHOI
(pocta npHOBIIH.




Ilepron okynaemocty 174 5.00
+ 174
co0cTBEHHOTO 1 = beg end

KanuTana TOER = ROOE_ 2% NP

OTtpakaeT KOJHYECTBO NepHO/I0B,
KpaTHOe BLIOpaHHOMY 1711 OTHeTa, B
TeYeHHe KOTOPOTO NMpH CYLeCTBYIOLE
peHTabebHOCTH MOJHOCTBIO OKYNATCA
BJIOKEHHA aKI.IHOHepOB
(coDCTBEHHHKOB) B IAHHYIO
OpraHu3auMio.

MeHepanbHbIW AUPEKTH Y~ 7 —-AH. Naenos

MnaBHbIA ByxranT,

28 mapta 2015 .

A.B. AcdaHacbeB
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